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ARMOUR, SWIFT, NATL BISCUIT
CO. AND SEARS-BOEBUC- K

A

L PULL DOWN BIG MONEY

f By Basil M. Manly
Washington, Feb. 24. To a cer-

tain extent an increase in prices of
foodstuffs, the cause of the food riots
in various parts of the country, may
be justified by the failure of practi-
cally every important crop, but the
prices which have been in effect
since last summer are out of all rea-
son and' are actually yielding greater
profits for the short crops than were
realized when half as much again
was produced.

Every corporation report that is
published proves the prices are un-
justified.

Here, for example, is Armour & Co.
with a stock dividend of 400' per cent;
Swift & Co. with a cash dividend of

25,000,000; American Beet Sugar
with net earnings of 40 per cent; Na-
tional Biscuit earning nearly 10 per
cent on common stock that is all wa-
ter; Sears-Roebu- with earnings of
26.5 per cent on its common stock,
and so on in every line of business
activity connected with the produc-
tion and distribution of food and
clothing.

A part of these great profits have
unquestionably been secured by
holding up Europe, but at least
three-fourt- hs came directly from the
pockets of the American people, and
many of the concerns which have
profited most have not sold a dollar's
worth of goods abroad.

Every indication points to the ex-

istence of a condition as scandalous
as that which the federal trade com-
mission found to exist in the paper
industry.

The department of justice for
nearly a year has announced that its
sleuths were on the trail of the food
monopolists and speculators, but so
far these investigations have pro-
duced no more result than the de-

cade of trust baiting, which did not
reduce the price of oil? steel or coal

a single penny and resulted simpi
in entrenching the trusts more solid-
ly than ever in their monoplistic po-

sitions.
The federal trade commission is

the only government institution that
has secured results. Now that its
membership has been strongly

by appointment of W. B.
Colver of St. Paul,- its effectiveness
will be greatly increased and real re-

sults may be expected if it is given
the munitions with which to attack
the problem.

The refusal of the house appropri-
ations committee to report favorably
the fund of $400,000 estimated by
the federal trade commission to be
necessary for the investigation of the
cost of living recommended by Pres.
Wilson comes in striking coincidence
with the outbreaks of food riots.

The commission, by forcing an
agreement to reduce the price of pa-
per from manufacturers who .had in-

sisted at the start of the investiga-
tion that they had not unduly in-

creased prices, has just shown what
can toe'done.

What has already been accom-
plished in the paper industry will pay
the proposed cost of the investigation
about ten times over, and the results
that are sure to follow any real probe
of high prices in other lines would re-
pay the cost a thousand times.

Congressmen who vote against the
appropriation are going to have a
hard time explaining why they voted
a billion and a half dollars to pay for
other legitimate or illegitimate pro-
jects, and refused an infinitesimally
small part of that sum for relief of
the people from the burden of high
prices.

ERBSTEIN QUIZZES ASSISTANT
, STATE'S ATTORNEYS

The Erbstein - O'Donnell case
scrapped its way through anothei
day yesterday. Ass't State's Att'ys
Hayden Bell and Edwin Raber were
questioned by Att'y Erbstein during
the hearing,
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