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The year just closed has been a prosperous one for the Salt River
Valley and the Phoenix National Bank has shared in the general
prosperity. AVe fully realize, that our depositors and friends are in
a large measure responsible for any success we have enjoyed, and
to them we express our sineere appreciation for the business with
which they have faTored us.

We enter the New Year with a determination to be of the greatest
possible service to our clients, and to the general .upbuilding of
the Salt River Y alley, our State and our Nation.

We extend to all our Heartiest New Year's Greetings, and our best
.wishes for your success and prosperity during the coming year.
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The people of Phoenix and the Salt
River valley have no reason to look
forward to the year 1919 with feelings
of doubt concerning the general busi-
ness conditions and its abjlity to give
even a better account than during the
year just passed.

This is the expression of the bankers
of this city whose fingers, figuratively,
are on the financial pulse, the throb-bir- g

of which has occasioned only
optimism, a unanimous verdict of con-

fidence in the ability of this rich val-
ley and prosperous people to give a
good account of themse lves during
the critical period of readjustment
following the four years o f war and
curtailed business activity. Arizona is)
too rich within herself, say the bank-- :
ers, to be as seriously affected by the
readjustment of business as many,
other states. Her copper, cotton, cat- -

tie. dairying, and her many other valu- -

able crops that grow in this great state;
form a bulwark against panic and dls- -
organization and cause the new year j

to loom ahead, a twelve-mont- h of on- -

tinned prosperity.
"It is my belief that when the bal-- j

anen sheet is drawn for the year 1918,
it will be found that Arizona has had
a prosperous year," said W. H. Thom-
son., cashier of the Phoenix National
Bank. This has been accomplished
inspite of difficulties which we had
never before faced. The government
has called on our state for large sums
of money to assist in financing the
war. and Arizona lias not been found
wanting, and, in fact, has ranked
amongst the banner states of the
I'nion in its response. We have also
given cheerfully to all of the various
agencies which were looking aft er the
cumfort of our soldiers in the field.

'The year 191S will produce many
new problems in connection with the
readjustment period which we will
pass through, but I believe that the
business leaders o f the nation will
guide us through this new period and
that, barring a possible temporary un-
settled condition, we are facing a
period of great prosperity. During
the period of readjustment, it would
appear wise to proceed with some
conservatism, but in view of the fact
that Arizona, and the Salt TJver valley
particularly, is engaged almost en-

tirely in producing essentials, it would
seem that we can look to the fuure
with confidence and assurance that
our progress will not stop.

"The banking resources of the valley
are practically the same as they were
a year ago, in spite of the large sums
which have been withdrawn for in-

vestment in government securities,
and the banks are in excellent condi-
tion to assist in the forward march
of ihe community."

"Kverything looks good for the com-
ing year," declared Simon Oberfelder.

of the national bank of
Arizona, "for the simple reason that
we are an aricultural community
which raises something all the time
and because the prices arc Al. Cattle
are going higher right along. The
dairy people are doing well; in fact,
anything produced here is selling at
prices at which no one has cause to
complain..

"While it is true that the help ques-
tion is somewhat discouraging, yet
that is being gradually adjusted and
everyone seems to be getting along
fairly well. The outlook in the bank-
ing business is good for the year 1919.
We look for an increase of business,
which, up to date, has not disappointed
us.

"The sheep industry is one of the
greatest things in this country," added
Mr. Oberfelder. "and on account of the
favorable rains we have had for the
past six weeks they are able to keep
the sheep on the ranges and not have
to buy high-price- d feed, as they did
last year.

"The cotton situation, while not as
favorable as people looked for, the
price has been very satisfactory and
the facilities for handling the cotton
will in the future no doubt be looked
after better than at present."

The banks will proceed cautiously
during the coming year." said A. T.
Ksgate. cashier of the Valley National
bink. 'The return of peace, finds us
no better prepared than we were for
war. The problems to be faced are a
difficult now as they were then. Busi-
ness must be- - cautiously conducted
during the period of readjustment and
until that is completed.

"However, the period of readjust-
ment will not affect this community
so severely, except in. the copper in-

dustry, because we are practically as
sured of good prices for farm products
for the next season. Locally, the finan-- 1

cial conditions are better than they
were luo months ago. This is dui; to
the fact that tin- volume of cotton
moving in i he east is quite satistac-- ;
lory and the money from these' ship- -

ments has liren used to lubricate the
local machinery of trade.

"Conditions w ill no doubt improve
still further until the cotton is en-- i
tirely disposed of in the east. The
merchants report a good business, one
of the best Christmas trades in years.
There is :i feeling of optimism anions
the people. Those who have been
postponing their private affairs until
after the war are now going ahead,

"We cannot overlook the fact that
the government is going to call heavily

I on us lor money in 1919. They are
spending money faster than ever now.
Although peace is certainly assured,
we still have the big burden of caring
for unpaid bills."

"The year of 1918 has been pregnant
with great anxieties, much grief and
the extremes of joy," said Donald Dun-
bar, cashier of the Central Bank of
Phoenix. "Changes in policy and .se-
ntiment have been brought about, in
twelve months that ordinarily would
have taken decades and centuries. The
"flu" and the war in the harvest of
death have garnered those who could
be spared the least from our home
and banking houses.

"We believe next year will be one
of unexcelled prosperity. AH clouds
have a silver lining, so let's turn them
inside out and have a Happy New
Tear.''

"We look forward to the new year
with confidence." said L. L. Steward,
cashier of the Citizens' - State Bank,
feeling assured of the stability of the
Salt River valley and its people. The
Citizens' State bank wishes to thank
its customers, as well as its employes,
for the generous patronage and sup-
port given us, which has enabled us to
make the success we have, and we
resolve anew to render even better
service in 1919 than we have ever be-

fore rendered."
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