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NEW PHONE LINE STOCK MARKET

III ESTANCIA UNSETTLED

VALLEY AGAIN

Sunshine Valley Public Utility

Company Will Begin
WorK at Once.

Bants. Fe. N. M., Oct. 16. Articles
if incorporation have ben filed In
the territorial secretary' office by

h Sunshine Valley Public Utility
company, which has for one of lia
objects the operation of local and
long distance telephone lines In the
Kstancla valley town. Other pur-poa- eg

of the new corporation as out-
lined In its charter are to operate

leotric liirht and power plants and
water works systems. The total auth-
orised capital stock is placed at $26,-O- t.

The company Is composed of some
of the prominent business men In the
Kstancla valley. Dr. W. A. Wilson
la the president. Dr. C. D. Ottosen,
secretary, B. P. Davles, treasurer and
If. A. Hart, general manager. Dr.
Wilwm la proprietor of a drug store
.at Wtllard and is also engaged In the
.practice of the medical profession.
Dr. Ottosen Is also a physician who
has had many years of experiences in
several eastern states and Is looking

' for a location In the Estancla valley
to practice his profession. Mr. Davles
is cashier of the Torrance County

' Savings bank and Is also an attorney
at law. Mr. Hart, who is the general
manager of the company, is a son of
irs. 11. w . warner, manager or me

office of the Postal Telegraph
pany In this city, and who was for
some time located at Texlco. He is
mn ,rnpf fwtrlMtt n mrA tint hoil

i several years' experience In telephone
viri 1. lull.

It Is the Intention of the company
to nroread at once with the mnsrrnc- -
tion of telephone toll lines and ex-
changes throughout the Estancla val-
ley and extending the system In to
8arta Fe. The materials to be used
will be of the best obtainable and It
Is said the exchanges to be put In
will be as fine as any In the territory
outside of those operated by the Bell
companies. One exchange Is already
tn operation at Wlllard.

The company has entered Into ne-
gotiations to connect with the Colo-
rado Telephone company, which will
(five It telephonic communication
with all points In northern and west-
ern New Mexico, El Paso, Texas, and
all Colorado points reached by the
Colorado Telephone company.

I
TO INSTALL PASTOR

Stev. Warner II. Duliowi Is Second
Presbyterian MlniNter to be

Installed In New Mexico In
Pas Hiree Months.

Tucumcarl, N. M.. Oct. 18. (Sim
rial) The Presbyterian church of
this place, though but two years old
as an organization, is an Illustration
of the wonderful growth of the coun-
try and the public spirit ot the rap
idly increasing population. The
church on Wednesday night will In-
stall their present minister. Rev.
Warner H. DuBose. as pastor, and
the money Is practically raised for
the building of a 15,000 structure.
The church has grown from a mere
handful at its inception to a large
congregation.

Kev. John n. Qass, the synodical
missionary of the territory. Rev. Man-n- ei

Madrid, of Mora, N. M.; and Rev.
Sarauel Magill, of Raton. N. M.; will
be the committee appointed by thepresbytery of Santa Fe of the synod
of New Mexico to preside and install
the pastor.

Mr. Du Bose will be the secondpastor of this presbytery to be In-

stalled In the last month. Rev. J. W.
Purcell, Phd.. of the church at SantaFe, having been Installed at thatplace two weeks ago.

The long distance telephone to the
southeast, which makes connection at
Texico with the Roosevelt County
Telephone company, and thus reach-
ing all points In Roosevelt county
and in both directions on the Pecos
valley lines of railway and the East-
ern Railway of New Mexico, Is now
Installed and Is giving excellent ser-
vice. The line is owned by TomJtengan, of Texlco, N. M.

The business Interests of this town
anil Melrose, N. M., appreciate the
direct connection which is given bothplaces through the automobile line,
which Is in operation between Tu-
cumcarl and Melrose. The Hartford
Development company, with head-quarters at Melrose owns the line.
The service is dally and traveling
men especially appreciate the ad-
vantage of the short line between the
two places and touching as it does
the towns of House, Quay, Roose-
velt and Cap Rock, town of Hart-
ford.

The colonist excursions of fctie Rock
Island railway are bringing train
loads of Immigrants to this county
each excursion week. The real es-
tate men and the locaters for gov-
ernment land are kept busy. It Is
not believed that so many have come

rostpectlng in previous years. There
a a niece of itovernment

land to be found In the county, and
mow prospectors are buying out
claim holders ut good prices.
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"ALL DRUGGISTS"

Metropolitan Securities DIs

closures and Other Features
Responsible This Time.

.New York, Oct. 15. Confidence
has received another rude sheck
through the amnslng exposures
resulting from the Metropolitan Se-
curities investigation. It Is now over
two years since public disclosures of
Dreacn or trus-- t In high finance cir-
cles began, followed by the collapse
of the copper manipulation, and fi
nally these scandals connected with
the local traction situation.

Hence no wonder confidence Is
seriously disturbed! And who Is re-
sponsible? Messrs. Roosevelt and
Hughes, who have been instruments
of exposure or the Individuals who
conceived and conducted these op-
erations and abused the trusts plac-
ed In their charge? Of course the
guilty protest ngatnst financial
houpe-cleanin- g. Of course, they en-
deavor to ward off official investi-
gations on the plea that they dis-
turb confidence. But responsibility
for the latter should be placed dis-
tinctly where It belongs; upon theperpetrators of misdeeds and not up-
on those who are the means of turn-
ing on the light and preventing fut-
ure operations of this sort.

Those who have trifled contemp-
tuously with public Interests and dis-
played blind disregard of stockhold-
ers' rights are the real culprits. It
becomes dally more evident that
when our corporations are honestly
managed, the public and stockhold-
ers will get their dues', values will
become more stable, and American
credit which Is now at such a low
ebb in all the great financial centers
of the world will be restored to Its
rightful status.

Throughout all these disclosures
there Ls one gleam of encouragement
and that is that public opinion ls
aroused and will insist upon clean,
as well as capable management.
Eventually these disclosures will re-
sult In the raising of the standard
of corporate management, but mean-
while the publto Is dazed by these
scandalous revelations and wonders
what next financial iniquity will be
brought to light.

Otlter Influences.
Stock market values were also un-

settled by other influences. Monen-tar- y

conditions are still very unsatis-
factory. The demands for moving thecrops and for general business arevery large: the situation being ma-
terially aggravated by the high pric-
es prevailing for nearly all commodi-
ties. The situation is rendered more
acute by the fact that we cannot de-
pend upon Europe for financial aid
to anything like the degree which
we have done for the last three or
four years. Our credit abroad has
noi oniy oeen impaired by well
known conditions, but we are less
able to command that assistance
than usual.

Usually at this season there Is an
ample supply of grain and cot'nbills in the market which can either
be depended upon to bring gold thisway if needed, or to extend our cred-
it abroad. Exports of both wheat
and cotton, however, are more or
less restrained by high prices. It Is
probably true that eventually Europe
will be compelled to take our wheat
and cotton on a high basis, but the
fact that foreign buyers at present
are holding off Is more or less detri-
mental to the local financial situa-
tion.

Ilunk Reserves.
The Bank of Englund reserve de-

clined this week to 46 per cent,
and the Bank of France Is also ru-
mored to be figuring on drawing gold
from this side. Were our bank re-
serves In a position to stand any In-

creased strain, the situation would
be more assuring, but surplus re-
serves are very low and. their re-
storation will be difficult until crop
funds begin to return from file In-
terior, which at the earliest will not
be before November first. It is pos-
sible that Secretary Cortelyou will
be able to give the market further
assistance In case of emergency, and
his prudent course, of relieving pres-
sure at points of necessity jvlthout
unduly exhausting his sources of re-
lief, is one that gives hope that fur-
ther aid will be forthcoming If need-
ed.

Situation UntiRti-tfactory- .

The situation abroad Is still un-
satisfactory. On the Continent es-
pecially there seem to have been avery similar overdoing to that which
has ben experienced in the United
States. Capital ls practically as
scarce over there as here: the prin-
cipal difference being that the situ-
ation ls not- aggravated by the dis-
creditable operations which have
unfortunately occurred on this side.
Local bankers are exceedingly con-
servative, showing a disposition to
curtail credit and to be much more
exacting as to collateral,

J nut One KU'iiwnt.
There is Just one other element

which Inds to edlay the restoration
of confidence, and that ls the grow-
ing conviction that the present year
has witnessed a turning point In
busine&s and that we are to face at
least a moderate business and Indus-
trial reaction. Wall street has held
to this opinion for soma time past.
but the conviction ls now extending
beyond, and naturally has a percep-
tible though indirect effect upon
tock market values chiefly the in-

dustrials.
It ls quite evident that any cur-

tailment of manufacturing profits
would quickly affect the common
stocks of these properties; and since
many of these still contain a large
proportion of water the shrinkage
would naturally become more se-
vere. This explains why bankers
are discriminating more and more
ugalnsl this class of collateral.

SiilMtaniutl Investment.
The railroads, are uf course, a

much more substantial class of In-

vestment. They are not dependent
upon a single Indu.-tr- y for their sup-
port as are many of the Industries,
and what they may temporarily lose
In one division of their traffic can be
compensated for In other. It is a
matter of easy demonstration that
railroad tratllo Is a much xnore stable
element lit buslnebs than the sales
or profits of any mercantile or In-

dustrial corporation. Of course, the
net profits of our railroads are more
or less threatened by the enormous
increase In expenres, which puts
them In a poor position to meet any
contraction of traffic.

Nevertheless, railroad securities
have had an extraordinary decline;
quite sufficient to avert any serious

panlo and even should dividends
"e reaucea many or mem wouia ul-
timately prove profitable Invest-
ments at present prices, although
It need cause no surprise If they re-
cede to still lower levels before the
close of the year.

The bond market continues In a
very unsatisfactory condition. Here,
too, are the possibilities of profitable
Investment with little dnnger from
loss of revenue; bu the general ex-
haustion of buying power Is evident
and shows that the country has not
yet had the opportunity of accumu-
lating a sufficient supply of new
capital.

The outlook of the market Is ex-
tremely uncertain. This Is not a
good time for buyers to get Into
debt, and conservatism is strongly
urged In all stock market operations.
For the present at least, I continue
to advise my friends to try and keep
what they have got Instead of trying
to make more through hatardous
risks.

HENRY CLEWS.

EIGHTEEN PENSIONS

FOR NEW MEXICANS

Delegate Andrmts. Secure the Al-
lowance of Another Inrc lAxi,

of Claims of War
Veteran.

Delegate W. H. has been
very successful in securing the al-
lowance of pensions to New Mexico
war veterans, his untiring efforts to
secure the granting of all Just claims
neing responsible for that success.
Every few days a large list is an
nounced of ipenslons granted largely
tnrougn his efforts, and as an evi
dence of his good work, he has Just
been notified that the following Hat
of eighteen have been allowed pen
sions:

James Curtis, Fort Bayard, $17
per month from February 18, 1907.

Foster P. Crlchton, Santa Fe, 15
per month from. May 1, 107.

iL. Tressel, Las Pal am as, $12 per
month from .March 29, 1907.

Jose S. Esqulbel, Las Vegas, $12
per month from February 15, 1907.

William A. Mills, Elida. $15 per
month from iMarch to, 1907.

Jacob M. Aurandt, Santa Cruz, $12
per month from iMarch 11, 1907.

Edward E. Kelsey, Armistad, $12
per month from June 28, 1907.

Samuel W. Hoffman, Artesia, $16
per month from March 5, 1907.

Gabriel Taylor, Mogollon, $12 per
month from June 10, 1907.

Mrs. Victoria V. Merrlfleld. Albu
querque, $8 iper month from Febru-
ary 12, 1907.

William D. Vencll, Allen, $12 per
month from June 19, 1907.

Lorenzo Sanchez y Labadl, San
Rafael. $6 per month from August
18, 1905, and $8 per month from
July 19, 1906.

Dementrio Martinez. Albuquerque,
$12 per month from March 28, 1907.

Antonio Velasquez, OJo Callente,
$20 per month from April 22, 1907.

William R. Smith. Fort Bayard, $8
per month from May IS, 1907.

franclsco Lucero y TruJIIlo, Puer-t- a

de Luna, $12 per month from
February 25. 1907.

William H. Barney, Albuquerque,
$12 per month from March 4, 1907.

fleorge (H. Pradt. Laguna, $12 per
month from May 6, 1907.

Kennedy's Laxative cough Syrup Is
a safe, sure and prompt remedy for
coughs and colds, and is good for
every member of the family. Sold
by J. H. O'Rielly.
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Territorial
Topics

A custom smelter Is to be erected
at Paradise, Arizona.

Douglas, Ariz., Toasts of a lower
tax rate than any city In the terrltory.

Morrison Oarst, a well known cap
italist or Kosweil, IN. M., is dead
there, aged 65 years.

(Mistaken for a burglar, W. P. Mc- -
llead was shot and seriously wound-
ed by John Comer near Prescott,
Arli.

The nlnetenth annual convention
of the Arizona Woman's Christian
Temperance union will meet in Mesa,
October 17 and 18.

). B, Wright, 75 years old, and one
of the pioneers of Arizona, is dead at
Phoenix of injuries received in a
runaway accident.

Colfax county. New Mexico, shows
an increase in tax valuations of
$444,680 in 1907 over 1908. The
total valuation is now $3,748,841.

The Graham. Ariz., county Jail
contains sixty prisoners, the greatest
number in the history of the coun
ty

The postofflce at Humboldt, Ariz.,
becomes presidential today, with a
salary of $l,2uo. The postmaster at
Prescott was allowed one additional
carrier October 1.

Twenty-thre- e miles of new mains
are to be added to the Tucson, Ariz.,
water works system, and a supply of
800,000 gallons dally will be given
the city.

Three cars loaded with honey have
been marketed in Arizona by the
farmers of Gila valley. Two cars
went to Chicago. Six cents per pound
was the price received.

Near Williams. Arizona, two men
killed 137 mottontails In less than an
hour, when a gun barrel bursted and
the balance of the cottontails es-
caped.

Relatives In Melrose, Ma'B., are
anxious to secure the address of
Robert A. Moroehead, who went to
Arizona last March. Mrs. Moroe-
head makes the inquiry.

The condition of the cattle ranges
near Engle and Garfield In Dona
Ana county ls quite satisfactory.
Grass ls plentiful, and the cattle
generally are In good shape to winter
well.

J. W. Arthur, treasurer of the
Globe Barbers' union, Is under ar-
rest at Roosevelt, Ariz., on a charge
of embezzling $110 of the union's
funds and will be taken back to
Globe.

The ordinance which destroys the
last vestige of open gambling in
Douglas, Ariz., became operative last
week when Marshal Stambaugh
posted copies of it in three ua

places in the city.

Distribution of poles along the
Naco, Ariz., for the new street rail-
way is in progress, and It Is promised
that before the end of the week lay-
ing of steel will commence at War- -

Do
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A WOMAN'S WORK!
Is much mors easily and cheerfully
performed when licr avitnm la in
healthy condition, and it Is the privi-
lege of most women to becoma strong
na neaitny. just Follow the example

of thousands who have been cured
and lake a Ionc of

BTOWACU

before mull and at
bedtime and ste how
much good it will
do you. It cures

Ills,
Sick

or

Te it
pure.

ren. The work of Tomb
stone canyon for the proposed road
way which, will allow the building ol
the street railway has been begun by
t'lty Engineer McNeish and a corps
of englners.

An unfortunate tragedy occurred
at the big shaft of the Tombstone
consolidated mine wmcn resiuied in
the sad death of a tlm- -
berman named Anton Banke, who
was Killed by a cave-I- n on
the 800 level.

The North American Copper com-
pany of Lordsburg, N. M ehut down
work last week, keeping only a pum-
per and some men to do assessment
work. The reason given for shutting
down is the low price of copper.

A shipment of 1,600 head of cattle
principally cows of the H. W. brand
belonging to Horace Hooker & Co.,
.was made from N. M., to
points In Arizona last week. The
entire herd was In the pink of con-
dition, and many of them would
make excellent beef.

The following postmasters have
been appointed In New Mexico: H.
W. Embrey, appointed postmaster
at Dexter, Chaves county; C. H.
Kirkpatrlck, appointed postmaster
at MoKOllon. Socorro county: wn
Ham R. Mortimer, appointed post
master at Hebron. Colfax county
William S. Oetchell appointed post
master at Yankee, Colfax county;
Louis It. Kerr has been appointed
postmaster at Pratt, Grant county
New Mexico.

A naaV tnmoph rmmlnr rl vnnn
nix a TAaU tlaorf nrlfrVl n A nl t A t IrtTl OT

intermittent pulse, always means
weak stomacn nerves or weaa nrinerves, strengthen tnese insiae c

nnnlrnlllnr nerves with Dr. ShOOU
Restorative and see how quickly
these aliments disappear. Dr.
Shooo. of Racine. Wis., will mall
samples free. Write for them, i
test win tell. Tour health Is cer
talnlv worth this simple trial. Sold
by all dealers.

Nothing New Under the Sun

Solomon says there is nothing new under the sun, and
Solomon is an authority. He may have done some things

that were shoddy, but it has never been satisfac-

torily proven that he ever misrepresented.

Conceded, then, that he knew what he was talking about
when he made that statement, how do you account for the

queer things that bob up now and then that nobody ever

saw before ?

My dear Sir, they are all merely new combinations of old

things. ' You can't even think of a really new thing. Try
to think of a new animal. To save your soul, you can't
help thinking of legs and eyes and teeth and tails, which

are all old and well known things. Try something else.

The Albuquerque Citizen doesn't claim to have discovered

something elementally new, but they have some fellows

around the place who are mighty slick at the old
things together in new and taking ways. They'd fix you
up an ad that would make even Solomon himself have some
doubts about the old proverb.

People Read Our Advertisements

Aren't You guilty the Act Yourself?

f

somewhat

hanging

Hostetter's
Stomach

Bitters

Cramps,

Fimale
Headache,

Indigestion,

Cr.tircness,
Blliinsiess,
Chills, Colds

Malaria.

guarantee
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well-know- n

Instantly
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BANK OF COMMERCE of ALBUQUERQUE, N. M.

EXTENDS TO DEPOSITORS EVERY PROPER ACCOMMODATION'

AND SOLICITS NEW ACCOUNTS.

CAPITAL $150,000.00

Offleers and Directors:

SOLOMON LCXA, President
W. 8. STRICKLER, W. J. JOHNSON,

Vice President and Caahlor. Assistant Cashier.
WILLIAM MoXNTOSH, J. C. BALDRIDGE,

A. M. BLACKWELL O. E. CROMWELL.

MONTEZUMA TRUST CO.

ALBUQUrtQUK - NKW MKXICO

Ceplial end surplus, $109,000

INTEREST ALLOWED ON SAYINGS DEPOSITS

FIRST NA TIONAL BANK
ALBUQUERQUE, NKW MKXICO

JOSHUA M. RAXNOLDC . .PtmMmi
U, W. FLOURNOY , Yle prwldmt
FRANK MoKM ....Caafctar
K. A. FROST Aubrtant CasbJsr
B. F. RAYNOLD1 Director

u. m. DmroiToar
AthorlM4 Capital fEM.KMt
Pala Up Capital, Surplus and Profit flM.fOO.tl

Depository for Atchlsea, Topeka A Saata F Hallway Coaipaay

WHEN YOU WANT

MONEY
CAREFULLY LOOKED AFTER
DEPOSIT YOUR FUNDS IN THE

STATE NATIONAL BANK
ALBUQUERQUE

GROSS. KELLY & CO., INC.

Wholesale Grocers
Wool, Hide and Pelt Dealers

ALBUQUERQUE AND L:SJVEGAS

GROSS, KELLY & CO., INC.

"OLD mBLIaBUC" ESTABLISHED 1171.

L. 0, PUTNEY
THE WHOLESALE GROCER

FLOUR, GRAIN AND PROVISIONS
Cam., th. laxg.st and Moat BxcIusIt. Stock of Staple Qroc.rl.

to taa Southwest

FARM AND FREIGHT WAGONS
RAILROAD AVXNUm ALBUQUERQUE, N. H.
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The telephone) makes the

.da ties lighter, the oarea less

and the worries fewer.
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Convenience Comfort Security

The telephone

your health, prolong yew Ilia

and protects your home,

TOD NXLB A TELEPHONE TS TOUR HOME

THE COLORADO TELEPHONE CO.
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