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The Federal Trade Commission in its recent report on war profits* 
stated that the five large, meat packets have been profiteering and 
that they have a monopoly of the market. 

f 1 ^ U S * 

These conclusions, if fair and just, art* matters of serious concefn not 
only to those engaged in the meat packing business but to every 
other citizen of our country. 

Tfie figures given on profits are misleading and the statement that 
the packers have a monopoly is unsupported by the facts. 

The packers mentioned in the report stand ready to prove their 
profits are reasonable and necessary. , At 

34 mm w$& 
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The meat business is one of the largest American industries. Any 
citizen who would familiarize himself with its details must be pre
pared for large totals. 

The report states that the aggregate profits of four large packers 
were $140,000,000 for the three war years. 

• *••• 

This sum is compared with $ 19,000,000 as the average annual profit 
for the three years before the war, making it appear that the war 
profit was $121,000,000 greater than the pre-war profit. 

This compares a three-year profit with ̂ a one-year profit—a mani
festly unfair method of comparison. It is not only misleading, but 
the Federal Trade Commission apparently has made a mistake in 
the figures themselves. 

The aggregate three-year profit of $140,000,000 was earned on 
sales of over four and a half billion dollars. It means about three 
cents on each dollar of sales—or a mere fraction of a cent per pound 
of product. 

Packers' profits are a negligible factor in prices of live stock and 
meats. No other large business is conducted upon such small mar
gins of profit. * . 
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Furthermore—^and this is very important—only a small portion of 
this profit has been paid in dividends. The balance has been put 
back into the businesses. It had to be, as you realize when you 
consider the problems the packers have had to solve—and solve 
quickly—during these war years. 

To conduct this business in war times, with higher costs and the 
necessity of paying two or three times the former prices for live v •_ 
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stock, has required the use of two or three times the ordinary amount 
of working capital. The additional profit makes only a fair return 
on this, and as has been stated, the larger portion of the profits 

r earned has been used to finance huge stocks of goods and to provide 
additions and improvements made necessary by the enormous de
mands of our army and navy and the Allies. . 
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If you are a business man you will appreciate the significance of these . 
facts. If you are unacquainted with business, talk this matter over i 
with some business acquaintance—with your banker, say-—and ask f | 
him to compare profits of the packing industry with those of any * 
other large industry ,At the present time. 

No evidence is offered by "the Federal Trade Commission in support 
of the statement that the large packers have a monopoly. The Com
mission's own report shows the large number and importance of 
other packers. ,, „ 

The packers mentioned in the statement stand ready to prove to any 
lair minded person that they are in keen competition with each 
other, and that they have no power to manipulate prices. „ -
If this were not true they would not dare to make this positive state* 

#ment. - *- v "'I- % :f% 
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Furthermore, government figures show that the five large packer* 
mentioned in the report account for only about one-third of the meat 
business of the country. 

They wish it were possible to interest you in the details of their busi
ness. Of how, for instance, they can sell dressed beef for less than 
the cost of the live animal, owing to utilization of by-products, and of 
the wonderful story of the methods of distribution throughout thi*, 
broad land, as well as in other countries. 

' ' # ;r '% • V>-

The five packers msntioned feel justified in co-operating with each 
other to the extent of together presenting this public statement. 
They have been able to do a big job for your government in its time 
of need; they have met all war time demands promptly and com
pletely and they are willing to trust their case to the fairmindedness 
of the American people with the facts before^them. 
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Armour and Company 
Cudahy Packing Co. 
Morris & Company 
Swift & Company 
Wilson & Company _ 
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HUGH iyMARR WINS ANOTHER 
PRIZE FOR BEST PAPER 

The many friends of Mr. L. H. De-
Marr are congratulating him upon 
winning another contest at the Delco. 
Mr. DeMarr won the third prize in 
the Liberty contest for the best paper 
on Jiow the employees could improve 
the efficiency of the factory and thus 
help to win sthe war. When it is re
membered that hundreds of the em
ployees entered the contest it can be 
readily seen the credit due Mr. D-
Marr for winning the third prize, 
which was a $50.00 Liberty Bond. 
Last year Mr. DeMarr won a prize 
in a similar contest. 

Church of Christ on the corner of 
Norwood avenue and Sprague street. 
All members of the Alliance are espe
cially urged to be present. 

F. I). Day, President. 
J. B. Parson®^ Sec'y* 

NOTICE 

FROM AMONG THE CLERGY 

Owing to the very great demand 
for special effort upon each minister 
during the rally season, the Alliance 
meetings have been denied a chorus 
for several weeks. 

A meeting has been called by the 
chairman, Rev. P. D. Day, for next 
Monday at 10:30 a. m. to talk over 
plans for the summer months. 

The meeting will be lieJd in the 
.tabem&dhe of tiie Norwood Avesue j 

CARD OF THANKS 

We take this measure of thanking 
the many, many friends and our very 
dear neighbors for their kindness dur-
*>ig the illness and death of our be
loved Albert. Especially do *we thank 
Rev. Bass and Mrs. Nelson and Mrs. 
Clarke for their very great and con
stant aid. We also thank the many 
friends here and abroad for the beau
tiful floral offerings. 
MRS. ALBERT HAITH, MOTHER 

AND SISTER. 

COLORED PEOPLE 
BUY LIBERTY BONDS 

PICNIC AT OVERLOOK PARK 

The Washington Street Christian 
Church will hold services in their new 
tabernacle on Norwood avenue, and 
Sprague streets Sunday. 

There will be an informal opening 
service held at 3 p. m. Rev. J. A. 
Persinger, pastor of the East Side 
Chtirch of Christ will deliver the ser
mon. 

A special invitation is extended to 
all the congregations and pastors of Friday, July 26 a picnic will be 
the city to come and worship with given at Overlook Park by the Day-
us at the afternoon service. jton Musical club. Amusements of all 

Beginning with Monday evcnihg kinds — boating, fishing, baseball, 
the pastor, J. E. Parsons, wiii, de- P'i/.e boat race from 3 to 4 p. m. 
liver a series of sermons explaining Big band concert from 4:30 to 6 p. 

position held by the. Disciples m. Music by Warren &, Brown Saka-the 

Liberty Bonds have been purchased 
by colored people as follows: In Rich
mond, Va., $337,550; at Tuskegee, 
Ala., by one graduate, $20,000; at 
Augusta, Ga., $40,000; at one indus
trial plant near Baltimore, $30,000; 
at Philadelphia, through Brown and 
Stevens, bankers, $400,000; at Jack
sonville, Fla., $51,850; at Atchison, 
Kan., $8,000; at Madison, Ky., one 
colored farmer, $4,0Q0; at Baltimore, 
Md., one colored boy, $300; at Albany, 
Ga., $11,000; at Washington, D. C., 
$100,0>00; at Little Rock, Ark., $32,-
000 of the third loan, making $112,Ooo 
for the three loans by one organisa
tion, the Mosaic Templars; at Dallas 
County, Texas, $50,000; at Milletts-
ville, S. C., one colored farmer, $1,000; 
at Memphis, Tenn., by the two colored 
bapks, $30,700.r-The Crisis. 
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THE VALUE SPECIALIST . 

k 1-30 South Jefferson Street 
I . . 
si Watches, Jewelry, Diamonds, Silverware 

I Leather Goods, Cutlery, etc. r 

Watches Repaired Specticles Fitted 

Very Reasonable-Prices , 

PORO SYSTEM.—For 

J 

of Christ in the religious world. The phone Orchestra. Any car may be 
public is coi uially invited to attend used in the morning; in the after- SSystem of Hair Dressing call st 2tU'< 
these services. noon special cars at 2 and 6:15. Round |:Hawthorne street. Bell Main 7795. 

trip fare, 40 cents. Kpead Uue *3ay |ai>s.JMUard 
with t|je Uusmmm. ^ ' 

RespectfiHly, 
jr. 38. Pflifflms, Faster; 
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