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B. and O. President Asserts |

Railways Must Raise
Schedules.

TALKS AT HEARING;
CRITICISES LAW

Says Financial Life of All Roads |

Lies In Hands of Interstate
Commerce Commission.

What President Willard Told
Interstate Commerce Board

Declared that the credit of the
railroads was at stake in the ques-
tion of advancing the freight rates
as proposed.

The earning histor;' of a company,
its bonded indebtedness and the
size and application of its surplus
are the elements that a railway’s
credit is based upon.

Without an increase in freight
charges the roads would face a
serious situation and be wunable
to develop their resources.

“For every dollar paid in dividends
to stockholders, another dollar
should be put back in a railroad
property out of earnings.”

“This is notor?ously
high prices. Wages
terial is high, but

a country of
are high, ma-
freight rates
are lower than in any country in

Prominent Delegates at International Humane Conference*

WORLD FEDERATION

OSCAR A. TROUNSTINE,
Chairman Committee On Exhibition of
Conference.
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Surplus Falls Off.

At present the Baltimore and Ohio

has a surplus of about $4,000.000, said

Mr., Willard, In 1907 it had a surplus

of $6,900,000;
and in

in 1908 no surplus at
1909 a surplus of $1,800,000.
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Earns Millions.

Since its reorganization, in 1899, the
Baltimore and Ohi s earned, said Mr.
Williard, about 8125000000 ocver and

above its operating costs. Of this sum
$26,400,000 was paid to preefrred stock-
holders in dividends at the rate of 4 per
cent; $64,400,000 to the common stock-
holders at the rate of cent, and
334, mnmn was put back the prop-
, having accumulated as a surplus.

h. been the policy of his com-
pany, said President Willard, to invest
50 cents in the road out of earnings for
every doilar which it has paid to ils

6 per

nto

put

of the Baltimore and

Ohio was cited by Mr. Willard to show
wha more revienue was absolu
necessary for the w 'xb*vn: of I.‘m
roads in the Eastern territor

When he « Baltimore and
Ohio last January lard said that |
he found it ne to raise $50 .-
000,000, with v 1 to pay for new
eégquipment then ordered After con-
siderable negotiation the amount was

it

whole
upward

tendency
He

(0‘\41(‘ not

but he mucl
that every irn YA
roll r:slir«.uuh be
freigh
i he polic
y earnings nf‘ a road
1 he heen reinvested in the prop-
erty, \1r Villard said that he was
opposed ich a precedur=
“If we d capitalize our surplus
| from vear to vear and make it a la-
bility upon the comnps 1stead of al
asset. we should sSox a conditior
hereby it would be i > to guar

fair retu 1
s1e. the Baltimore
~-1 believe in capitaliz

does not add to thﬂ income,
maintains the road upon
earning basis, at the same {
ing for substantial supneort
curities already

Statement of Disbursements.

for our se-

outstanding.”

Materiais—Fuel
Materials—Ties
Materials—Rails,
switches

Total to be accounted for. 100.00

Mr. Willard wiil conciude his
mony this afternoon, and will be fe¢
lowed by President Brown, of the I\ YW
York Central lines. Several other rail-|
way presidents will also appear before

the hearing is ended.

ARGENTINE CADETS
HOSTS OF PRESIDENT

Schoolship Leaves Philadelphia for
Boston to

Taft.

PHILADELPHIA, Oct. 13.—The Ar-
gentine scivoolship Presidente Sarmi-
ento left here today for Boston, where
President Taft will be entertained on
board.
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here today. Unexpected orders, how-
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slow cotton movement.
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MILD L'QUID CURES ECZEMA

Skin Sufferers! Drop Greasy Salves
and Nasty Medicines.

That mild., soothin liquid, D. D. D.
Prescriptio stops the awful itch with
the f ¢ A prescription of ac-
knowledged v 1€

Get a trial ih-?'l'- at 25e. It will take
away the itch right away and you will
sleep soundly We assure you person-
ally of the merits of this remedy; for
we KNOW Henry Evans, O'Donnell’s

Pharmacsy
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Potomac Electric Power (0.,

213 Fourteenth Sireet Northwest.
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NOW GOING ON
PHENOMENAL BARGAINS
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Pleads for Uniformity
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$75,000 Bankrupt Sale |

in Men’s and Wemen’s Wear |

THE FAMOUS 423 7t . |

&

Exceptional Home-Buying Opportunity

144 to 148 N. C. Ave. S.E.
2 Sold 1 Left

$4,500 only $4,500

TORIES—§ ROOMS
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Superlor Location

Only $500 Cash €
H. R. HOWENSTEIN CO.

. 1314 F Street Northwest .
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-2+ Great Bargain :
* 2|3 Beautiful Three Story Brick.

.|+  8large Rooms and Bath. ¢
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“Where Your Dollars Count Most”
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Street N. W.

Women’s Gloves
Reduced

$1L.00 Women's

hid Gloves.

Corset Sale

Lo R. & G

Cornets.

e ‘Ghe

SiIk  Lisie
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i &1 3 Yol
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$1.00 Ferris
: W alsts. $1.00 Long Lisie
v sasti’s- hone- Gloves,
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. 19¢ | =i 39¢

Lace Curtain
Spedials

Lace Curtains.

$1.25 Curtains.

$2.00

valu

18¢

The

T9c|:

Curtains, o2

S

98¢

SO¢

Infants’
Bonnets

Infant” Silk

Bonnets.

25¢

SlHIK Bonnets.

49¢

Bearskin
Bonnets,

27
-

|l $2.00 Women’s
| Sweaters

$8.50 Hobble Skirt Effect
Not the Narrow Hobble

EVERYEODY KNOWS

That The Times is the Leading
Want Ad medium of Washington,
and that anything can be bought,
sold, rented or exchanged through

A SMALL WANT AD
IN THE TIMES

|| | $16.50 Suits, $9.98

Ha n‘s me fall

Washington’s 2 Best Suit Values
$25.00 Suits, $1 1.77

— . o da
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