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e TERMS.

Three Dollars perannum,if paid in

advance—Threo Dollars & Fifiy Cents
if not paid before the exXTiration of Six
* _aths(rom the date of Subscription—
w~d Four Dollars if not paid within
tweolye Months. Subscribersoutofthe
State areregquired to pay in adrance.

No sabseription received forless than
one year,and no paperdiscontinued until
wll arrearagesare paid.exceptat theop-
tion of the Publisher.

All subscriptions will be continued
unless otherwise orderedbefore the ex-
pication of the year. ) )

Aay person procuring five Subseri-

bers and becoming responsible for the |

same,shallreccivethesixthcopy gratis.
Adpertisements conspicuously insert-
ed at 324 cents per square, (121lives,or
less,) for the firstinsertion, and 437 cts.
for each continuance Those published
monthly, or quarterly will be charged
|1 per square for each insertion. Ad-
vertisoments not having the number of
insertions marked on them, willbecon-
tinued until ordered out, and charged
accordingly.
Allcon.ainicationsaddressed tothe
Fulitor, post paid, willbe promptlyaund
strictly artended to. .
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Candidates.
_ For Legislature.
*  For Sezale,—Maj. J. 3. Joter,
; For House of Representatices.
Col. Jolin Huiet,
Maj. Tillman Watson,
Dr. J. O. Nicholson,
Maj. George Boswell,
Col. James Tompkins,
Dr. R. C. Griffin,
Wiley Harrison, Esq.
Dawson Atkiuson, ksq.
Genl. M. L. Bonbam.
_ James Sheppard,
'The friends of E. R.
IAMS, announce him as a candidate for
the Office of Sheriff.

june 15 °3 20
The friends of Capt.
J. J. SENTELL, announce him as a candulate
for the office of Sheriff. mnech23 9
The friends of Scare
BORUOUGH BROADWATER, aonounce
hioy as a candidate for the office of Taz Col-
“Jactor. - ~ march 9

q: The wds of Capt.
w. COLEMAN, annotnee bim s u
caandidate for Ordinary of Edgefield Dis-
trict. Jan 19 ':r 51
he friendsof Wim. J.
SIMKINS, l.’.ub, announce him as a candidate
for the office of Urdinary, of Edgefield Distct.
September 2. o 31
he friends of Colonel J.
FIILL. announce him as a candidate fur the of
Sce of Ordinary, of Edgefield District.
A t 26 = 30
The friendsof Col. W,
H. MOSS, aunornce him as a caudidate
for the office of Ordinary of Edgefield Dis-
trict.
T

Commercial.
AUGUSTA EXCHANGE TABLE.

Augusta Insurance and Banking Co.  par.
Bank of Augusta, s
Branch State of Geergia at Augusta,
Agency Bank of Brunswick, )
Branch Georgn Rail load, )
Mechanic's Bank. LC
Bank of St. Mary's, "
Bank of Milledgeville par @ § disc.
Bauk of the St. of Geo. at Sav. pora §
Branches of ditto para }
Agency of ditto, at Grecnsboro® par & s
Bank of Brunswick, par 3 4
Commercial Bank, at Macon, pora

Geo. R. R. & Bkg. Co. Athens, por e A
Marine & Fire Ins. Bank, Sav para 4
Branch of ditto, at Macou, parad o
Planters’ Bank, Savannah, pera g °
Rockeraville Banking Comp’y. par a §
Pbanix Bank of Columbus, 5alld"
Ocmulgee Bank, 3a 5
Exchange Bank, Brunswick. 10aldh
Central Bank of Georgia, 27 a 30 -
Central R. R & Bkg, Co. Sav. 16 a 20 **
Ins. Bk. of Columbus, at Macon, 2a 5 *
Alabama Notes. —a I
Charleston Banks, par.
Bank of Camden, "
Bank of Georgetown, "
C ial, Columbi ™
Morchants', at Chernw, 2
Bank of Hamburg, .

No Sule or Uncertain.
Bank of Darien and Brunches.
Bank of Coulumbus.
Chattahoochee R Road & Banking Couoipany.
Monroe R. Road & Banking Company.
Planters’ and Mechanies' Bank. Columbus.
Western Bank of Georgia, at Rome.

Bank of Hawkinsville.
Drufts.

On New York, a 1 prem.
Charleston, a -
Savannah, par a § dise.
Philadelphia, 1 a1} prem.
Lexington, Ky. parral

Fn Bankrupicy.
T HE Subsenber has been, by the Judge of
the District Court for South Carolina
District. appointed Commissioner for Edgefield
District, pursuant to the provisions of the Act
of Congress, made, nnd now in force, concern-
ing Baokrupta. Therefore. any person wish-
ing to avail him«elf of xaid Act, will please call
upon the undersigned. at Hamburg, 8 C.,who
el prepare all the plrer- necessary to a final
discharge, on as libcral terms as any other per-
gon, having procured ull the Rulesand Blanks
of said Court required, &c.
ROBERT ANDERSON.
Hamburs, Juze 27th 1812 of 22

Congressional.
SEECH

Of Mr. Pickena, of Nouth Curolina, on the
Tariff and the Resrictive Policy: deliv-
ered in the lHouse of Representatives,
June 22, 1842,
I'tie House beinz in Committee of the
W hole on the state of the Univn, amd the

" tariff bill being befure them for cousidera-

tjon—
| Mr. PICKENS, of South Carolina, ad-
dressed the eommittee as follows:

Mr. Cuaireax: The bill upon your ta-

ble has two objects—the first 1o raise re-
| venue for the wants of the government;
| aml, secondly, w aflord, by restriction,
protection to large interests connected with
domestic manufnciures. I wiilbemy ob-
ject, at present, 1o counfine my«ell princi
patly 10 the first branch of the subjeet, and
reserve what [ may have to sav on other
topics to some other stage of this discus-
sion.

The chairman of the Committee of
Ways and Meaus (Mr. Fillmore) has es-
timated that $27.500,000 of net revenue
was necessary for the aunual expenditures
of this government; and, by his bill, he
proposes to raise that revenve exclusively
out of the foreign importativns of the coun-
try. ‘T'he gross amount proposed to be
roised is $32,000,000; but 85,000,000 are
allowed for expenses and drawbacks. If
I understand him correctly, he rested his
estimates and ealeulations upon a supposedl
average of imports to the amount of $107,
000.000. From this be deducted £18,-
000 000 of goods re-shipped or re-exported,
upon wiich duty would be refunded in the
shape of drawbacks, or would not be col-
lected under a warehousing system.  This,
then, would leave 39,000,000 of imports
from which revenue would be collected,—
Theu. again, fron: this would be deducted
near 12,000,000 of free articles—about
$6.000.000 in speci=, and £6.000,000 in
free gonds: in all. 12,000,000  We then
have a balance of &77.000,000—or, [ he-
lieve, acconding *o the calculation of the
chairman. £79,000,000—out of which you
are to collect taxes to the amount of $27,-
500,000. This, then, would amount to a
general average of about thiry six (36)
per cent.  Thirty six per ceat. upon $77,-
000,000 would be §27.720.000. Now,the
great practical question for thiscommitteo
and the country is, can that amount be
raised from foreign commerce, in the pro-
sent staie of the commercial world?
There never wi

1i 7 - N ' heswhola
rommunity. ~ Ot ooly are the finances of
this government in a low and difficolt situ-
ation, but the States are (many of them)
in a far worse condition. “I'be corporations
and companies of associated wealth in the
States, together with individual citizens,
are ol under the deepest embarrassment
and prostration.  Taxation, at this june-
ture, is a question of the deepest interest to
all portious of thiscummunity.  Anmd why
it that foreign commerce should be se-
lected as the sole source of an envrmous
revenue 10 support a wasieful government!
I- commeree more prosperous thaw other
branches of national indusiry 7 Wiy
should we bLurden it exclusively?  There
urver was a period when it needed more
your tostering eare.  The chairman (Mr.
Iillnore) cuunot drive me into a discus
sion upon direct taxation or exeises. [ am
uot to he drawn off pon any collaterul
issues he may choose to raise, by way of
diverting public attention (rom  the unjust
undaimpracticable provisious of the bili
upon your table. | hold him to & discus-
sion upon the pecific measure he has pro-
posed.  He must prove the affimatve. |
shall advonce the negative.  He beng in
power, and at the head of the finance com-
mittee, it is with him and his purty 1o sus-
tain the creditol the government, and show
the soundness of his measure for that pur-
pose  We have no power lefi, but o ex-
ninine the specific measnres proposed. We
have before us, 9t present, a tax of 36 per

advocated us the great and only measure
by which you are 1o raise $27.000,000 of
revenue. | shall net ot present discuss
the question as to who is 1o pay this wax.
1 shall uot say that it (alls entirely upon
the producer of those exports which are
exchaoged for the unp-riations that you
design 10 tax by this Will. Butthe docirive
that it falls exclusively upon the consu.
mer, is as [ar from truth (10 say the least
of it) as o say that fulls upon the produ-
cer.  As well might you say that a direet
tax upou bouses will full exclusively upon
consumers. ‘I'he nrgument in that case,
| I suppose. would be, tha* the owner of the
| house wuold reimburse himselfl for the di-
rect tux 1o the incrensed price ol rent.  So,
in like manner. the same argument would
be advanced as tu the operation of excive
duties. The producer of the domestic
guosds, upon which au excise might be le-
| vied, would indemnify himsell in the en-
| hanced price ol his wrticle when sold.—
" But, sir, is this true? 1t might be if you
" could get the enhanced rent, or the in-
creased price upon the goods sold. It is
| elear that, il & could be got with the tax
impused, it could alsu be got without the

tox. The truth is, thut the tax, whatever
i it may be, aund whatever form il ma- as-
sume, falls finally, fur the most part, upon
productive labor, in all its branches. Ao
impost tax falls, in the first instance, prin-
cipally upon the producer of exports, by
lessening demnud abroad; and, in the se-
cond insiance, upon all braoches of do-
mestic labor and capital, covnected with
commerce; and, in the third instance, upon
the consumer. It finally fulls upon the
producer, the mercbaot, and the consumer;

cent. upon $77,000,000 worth of impurts, |

i his capital or labor, and theo it is full of

a_period when more |

| state of the country, you canuot iise that

hut with greater disaster upon the first.—
The producer may not he able to =hange

pressure aud ruin to him.

But, sir, to coine back to the revedue of

27,000,000 proposed to be raised 5y this
bill from the inports of the country. [ lay
down the proposition, that, in the existing

amount from vur foreign commerge.
Gentlemen seem to think that the eoun-
try is where it was in 1828 apd 1332:
whereas there is alnost a total change of
our circumstances. In 1828 sud EB32,
we had the United States Bank in fall
operation, with all 1ts ecredits.
bad about 104,000,000 of circulation
throughout the Union. lo Javuary, 1837,
we had 148,000,000 circulation. Apd
now, in 1842, we have only 884,000,000.
[u 1824, we had G,000,009 of populmtion
less than we now have. We row have

17,000,000, with a circulation of £54,660,- | .

000, and, in 1823, we had 11,609,600 of
people, with 810,000,000 more of circals-
tion than we now have. Agmn: in 828,
we had only about $49,000,00% of :pecis;
and now some estimate it at 870,015,000,

and others at 800.000,000—sny we bave|:

£830,000,000. ‘Then, in 1828, we had

more thay 50 per cent. more circalation

than specie; and, in 1842, we have only ] .

10,000,000 more. We have now a cur-
reney near the specic standard.  And yet
gentlemen propose a tax of 36 per cent.
upon comnmerce, when we have in the

country less circulation by 810.000.600

than we had in 1828, and with 6,090,059 i

more of population. They propose i1his
enormous (axation, too, when our circuia-
tion and specie are near the sume araount.
Do gentlemen suppose that the country ar
comimerce can stand it under thesz cir-
cumstances!  Sir, it would produea pres-

sure and disaster beyond caleulation. A ). ye

tax of 36 per cent. now upon imporiations, |
wonld be equal toa taxof 60 per cent. in
1828. 'This tax, in the presen! emtarraa-
sed etate of the country. together with its
contracted circulation, would praducs
greater restriction upon your importztisnc

than even 60 per cent. would in 1828; sad, I and
instead of raising the revenue expeciad,|;

would be a failure in proportion to the
amount of imports cut off by restriction.

But, sir, great as is our difference now
aod in 1828, as to bank eredits, circulation
specie, and population, it is not greater
than is our difference as to surplus capital
and labor in the country, -In 1828, labar
: of the country. We had full
tide of enterprising population sweeping to
the Northwest and hwest, engaged
in new and vast settlements and cultiva-
tion ; and the same might be said also as
to thatrich and noble country in Western
New York. What, now, isthe state of
the country 7 All that large class of
copitalists counccled with stocks and bauks
are hopelessly prostrated. A largeamount
of capital is nuw lying idle in all our ci-
ties, and in many sectious of the
waiting to see more as to (uture prospects.
So it is as to labor cngaged in all domes-
tic productious.  There is a great stagoa-
tion, particularly in the region that pro-
duces the great export staples. There is,
at this moment, more surplus labor than
we have ever had. The cnnsequence
wuould be, that if you impose high resirie-
tive duties under these circumstances, the
immense amount of surplus lahor and cap-
ital, or rather that amouat that is not pro-
fitably employed, would instantly take the
direction of investments [n the production
of those very manuflactures, vpon the im-
poriatiot of which you prupose 1o ralse a
revenue. ‘Then. sir, in the exact propor-
tion thu! your restrictive taxation templs
or forces iuvestments in the production of
the domestic ariicle, does it in like man-
ner, cut off the fureign import, and conse-
quently the revenue. It is thus clear
that, as n Anance measure, it must fail,
But this is not all. [ an undue propor-
tion of the surplus capital and labor of the
country should be temmpred into domestic
manufactures by your legislation, the re-
sult would be, that they would come then
into direet competition with establishments
uwow fixed and in operation. And unless
you agzain extended the circle of protec-
tion In meet new coolingercies, the bene-
fits of the present, as u protective moasure
would in the end fail and prove disastrous.
In the present state of the currency, capi-
tal. and lahor of the couniry, you caonot
tell what deep injury you may finally in-
flict by high restrictive measures (such as
the present bill) upon your [foreign com-
merce. Il you expert 10 collect 827,000, -
000 of reveuue f-om imports, you will be
entirely deceived.

Agaiu, sir. let us look for 8 moment at
a very powerful, increasicg, and import-
ant section of this confederncy, na compa-
red with its situation in 1826—1I mean the
interior West. 1n 1828, it was almost en-
tirely a new country. Its labor aund capi-
tal was then actively employed in cutting
down their maguoificent forests, in clear-
ing lands, aod in erecting habitations fora
hardy and enterprising population. Atihat
period they were but limited consumers of
foreign importations. They eonfined them-
selves 1o the mere necessaries of life, and
kept their expenditures to the minimum
point. The taxation upon imporis was at
that period of little importance to them.
Not so uow. No country on the face of
the earth has improved so rapidly. From
being small consumers, they are destined,
in the next ten years to be the greatest con-
sumers of any other section of this Union
The valley of the Mississippi and its tri-

petion:
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the next few years,
oction, High iaxa-
ill be tu them of
_.Fer some time

mtially ao agricultu-
e rue intorests would
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lhings?“mmiu that
f grain may be con-
be benefined directly
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i through tho St
peaple on the luke fron-
mom aro anywhere ;
Ipeel more codscien-
erve your revenue
petive tax laws be un-
iy bigh, they produce
ie mind, and eannnt
and fravdulest legia-
strated both public
Jn the country. Even
ber pavy, hLer reve-
anding army—with
‘censolidated gov-
impomible to pre-
| the Prime Minis.!;‘r.

ihle
pl_';!h.‘s

i pommemions ol by 8
‘fed, a devigable stronm
hess circemstanees, eul-
{i5k from hat portion of the
dAngided in the next ten yoars,
to be (32 ldrgest comsumers of (hose

you propose (e tax
: le. You will
ia your revenue: apd
petective by high du-
¢ fater; meet with disas-
ter when thes figd ihe Sdiamey fooded with
duty free; ‘The whole effect of hich
legislative restrigtion, under existing cir-
cumstances, Wikl be io tranifer s large
portion of yourirade o the St. Lawrcuce
to the eneﬂll'iﬁh!u! of British tonnnge.
Anvther grea: rosiilt would he, Bnally to
discourage aod riduce your commercial
marine. A mivy ®aaid be &f no value
without an actiys std Bourishing marine.
Your powerand- sirength upen the ocean
does not consist it tiie number of guns and
naval vessels afloar; bui in an expericuced
and enterpfising ranzue to maw and direct
them. It isfrom a deliciency in this res.
pect, that Franee ksa haretolore buiit na-
vies in p ther Greax Britsin might
take themin wafs So it lg withus. Our
strength and rank as a natico —particular-
ly as a greal navel power io the world—
rost upon .hﬂﬁ and daring marice, ac-
quiring daily akill io an extensivs and in-
creasing commeree.  Ysur navy will be
worthless withidut this, Btrike at this, and
you strike gt the great right arm of our nn-
tional etrength and dafence, 3t is & fatnl
policy in esto throw all cur burdess and
resiriclions UpOn coinmnerce,
The whole system of reinliation and re-
striction grew out of a s1gie of things exist-
ing some thitty agc. All Christen-
dom had then emerged from & uni-
versal war, which had genorzied hostile
and con senlimeats. Bt wes sup-
that they could eficet by legislative
war, what they bad felled to do by 2n ap-
peai to dtms; and undsz an imaginary so-
tion of securing what (Koy eslled nationul
independence, they commsnced a system
of retaliation restricsicus. At that
iod, these were the prevailing ideus of
the age: &Ed_irll lﬂafi:ny ﬂa‘:uman who
can shut his eyes to wighiy changs
ﬁm.}?-u been produced in lh: wm-idg:
round him, and to the hiatory of events in
the last tw years? The whole facc
of modern has changed. We sro
not where W0 were twenly gewrs sgs.

a

Look at the.faventioa of steam powar a-
lone. Itisthrongh this wonderful agent ihat
we are ato habitualand daily in-

tercourse with Europe, so that we are in-
formed of wha! lakes place in London and
Paris :;li_zh more certainty and elp:c!itiou
than, thirty agn, we wero of what
occurred in m and New Orleans. It
is through this great agent that commerco
has been and expanded—so
that remote quarters of the world now ex-

change . with a2 much ex-
peditionand s was the simple bar-
terofpeig! conducted thirty years
since. Commerce has enlarged more ra-
pidly than 8t any former period and has
extended ité delieate fibres into every class

ond interest, 60d fomily of the habitable

butarics is tho richest and ooblest couatry

NO.34.

-_—_—E_-_-__‘#

glebe.  Sa it ia with the ather great refur
mer ol modern times—1 mean a free press.
This great leveller of mankind bos prula-
ced a community of thought and [eeling,
that heaves and moves ull sovcicly to i
deepest fuundatious. Sir, it is commerce
stimulated by steain power, and counceted
with that mighty engine of inmlern times
—a free press—ihat hus bouwl all civili-
sed men together in adamantine chzine of

which thank God ! all the reckless legis-

never dissever or dissolve. Mot a liberal
in any remote province of France—-no
haughty Spaniard, cven of Castile or Ar

man, whao dves not teneh o chord that wi-
brates 1o the heart of every freeman, wheth

cottage on the remote waters of :he s
souri. 8Sir, that vniversal fecling; which
breuthes aml burus for the everlasting and

er on the bauks of the Hudson, or In hin'

‘ we contemplate the misery, wretchednese,
[ani stzrvation that now pervade millions
i of her population, it is enongh o ﬁl! the
| ieart with the most melaacholy feclings.
| Uan itbe possible that any man living
| woutd prefer the conditive of her people
to that of vurs? Go into Ireland, that
[ down-tredden land of genius aud elo-
[ quence. and follow the care-worn pcasant
|13 he gathers his suffering children, ot

interest, of sympathy, aud of t'culm;;*[cvm::r:g. into his miscruble hovel, tn sharo

amengst shem that scanty fuod which haa

tion of mad ambition or base avarice can | hean proeured by the pour pittance for his

ld:niiy I ;—ask him if fe frulsllllc bles-
sings of British wealth and  British prus-
gerity, o intothe very heart of old Eng-

ragon—that strikes for the equal righits of | land heraetl, and see tiat poor little facle-

ry-airt raise her trembling handsup to tho
witdow prates of some dungeon-work-
shop, crasing and begging the froh air of
heaven to blow upon her parched brow
2w exhausten frnme;—ask fer il she feeld
the blessings ol British proteciion and Brit-

equal rights of man, is one of the grea: |
characterigtics of muxlern suciety. And alt |
yeur monopolies, exclusive privileges, and
selfish restrictions, will be awepe sown E
before it, asthe lion thrws the t‘dl\wohi[
from bis mane. Your power will prove |
impolent to execute high legislative res. |
trictions, which are against the wiole ge- |
nius and spirit of the age. 3
Mr. Chairman, | firmly belicve that|
that vasi fabric of modern society, whoss
chicfcorner stone rests upon movopolice |
ond privileges to the few ot the expense
of the mary, is tollering to its deepest
fouadutions. The superstitions delu<ion |
that induced & farge poriiun of mankind |
to believe in the necssity of ga establisk. |
ed church, supported by government, is |
fast pansing away. Andsn, infike ms
oer, will snon prsa off the delusion and |
gross injustice of that system whicli fosiets
large companies and extepsive inierests.
by \axation imposed upen the great lubor-
ing classes [ur the beaeft of a fow, under
the vain and ompty assumption thatit is
necessary for our goneral nationel prosper-
ity and independence.  Sir, this befiel ia
a relic of barbarismi. It proceeds upon
the idea that tho barons of old bud, when
they kept their battlements filled wick: ac-
med followers 1o defend themseives from
the plunder of their powerful neighbors.
This whole noiion of rewaliztion und ies-
triction rests upon the essumpiion that
every nation must retire within itsewa bor-
ders, snd, in the true spirit of Chiness phi-
losuphs, erect barziers, so as o preserve
ita strength and resourees frow the < spre-
dationg of o hosble world groved. -
Isii pomible that in this, tha nirgteenth
century, aud Eere in this, the freest of all
countries, where kaowledye i3 so uaiver-
sally diffused zmong @il classes,—is it
possible that we are new to bs called on
W revive a syslem which nrizinaied in ig-
noranee, and nil maokind were eszentially
anti-social 7 Better at ouee einitie down
the arts and refinements of civilized life ;
better a2 once (v deny oursclyes all the
coraforts antd luxuries of commerce, better
far better. to put out the lighta of scieuce
nod loarning that flesh and blzses nll arnd
us, anil sivk down apai inio barbarian
seclusion.
War nol superstition have heretofore |
been the grest means by wlich mankind |
have been cirtilized. It is by war you con- |
quer a barbacinn penple, ud by supersti- |
tion you are cnebled to reach their hearts |
and cuntrol their feelings Dat the great
difficulty has heen 1o cluthe them after con-
quest; and you entinui perinasently reline
the suvage, unless you fist clothe his na-
keduess. 1113 this that stimulates and
prepares him lor the refinements and  arts
of life. Mudern timies have furmished, |
the shape of eaiton, and by means of ma- |
chinery, the cheapest and most abundaut |
materisl ever discovere:d Ly the wit of mun |
to elothe and comfust tha wild savape.— |
And commerce, #xicudiug the temptations |
and luxury of this great eedicle, i destined |
1o sulidue and convert the world 10 the arts
of eivilized life.  There s votabante that
Great Britaie fights in Addghanistan, or in
the remote s#as of China, but whatis des-
tined to sxtead commeree, with the con-
sumplion of this woaderful material, aud,
through it, the refinesents and comforts of
life, and, finally, the elevation of the bu-
man [amily. Inihia puint of view, free

civilizatica, It brings into social inter-
course the remote vaileys of this earth: 1t
capses cvea the Arab ol'the desertio quick-
en with new enterprise; und awakes the
peasant of the Alps w leop with new hope
and acw joy, ¢s the bright progpects rise
upon his anzaptured vision.  Ah, sir, fetter
not Cominerce.  Unbind her beautiful and
delicate limha, Let her spread her wings
upon ihie four winds of heaven, and, with
an cutserstched ann, she will bear o vu-
known regions ecomforts and blessiugs, and
bring back, upan her expanded aud exu-
bareot Losom, peace aul plenty to bless
sad *o gladden the land that loves and that
cherishes her.

But, sir, Eogland is held up to us asan
example of a nation who, by a restrictive
and prohibitory policy, has risen to the diz-
zy heighws of power, and wealth, and prs.
perity. Admit it; aud pray, sir, whois it
that loves the equal rights secured by the
principles of our glorious Constitution—
who is it that loves the [ree air of his own
pative hills—who is it thathas an Ameri-
can heart, that would prefer even the ca-
reer of Great Britain, gilded all over ag it
is with the wealth, the power, and the plo-
ry of this world, to his own couutry and
her noble institutions? Who can see the
future destiny of Great Britnin!  Fate has
got yet unfolded the leaves upon which

History is to record ber feal end. Whea

trade is the vory lifs cad soul of modern |

ish wealth. Ah, sir, the burning tear-drop,
a3 it rolls down ber pale cheek, but appeals
tw Heaven for vengeance upun the cruel
policy of that heartless government, the
gitnl ubjret of whose whole legislation 1310
pluce libor without hope at the wiercy of
capitul. Isthere anything in this stale of
shangs 10 recommend the enreer ol (ireat
Britain to the adimiration of freemen? ler
brow may gliver with the uccumulated
wealth of ages; but who can tell the weong
and misery that fester aud cauker beneath
! Poorerwe may be; but give us out
own country, with equal rights 10 all, and
monopolies to none, blozing over the broad
fulils of our nativnal bauner, rather than
all the wealth and power and gloty of
England,

Mr. Chairman, it is 3aid that we must
Liave atanfl, and restrictive measares, in
arder to preserve our specio in the coun-
try, and prevent its exportation. Let us
cxamine for a moment this propesition.—
Suppose it to be true: how is it to operate?
As a mere measure of value, specio bas
two great offices to perform: first, it adjusts
balpnces in trade between us and foreign
countries; and, secondly, it is the measuro
of value fur our domestic productions at
home. When the balance of foreign trado
is agniust us, foreign exchanges rise, and
there is a demand for specie to meet them.
This can be prevented, as is said, by re-
strictive measures—which, of course, must
operate to cut off imporiatioos that other-
wise would be made, so a3 to adjust tho
bulance of irade, aad make foreign ex-
changes in our favor. For instance: sun-
pose you export $100,000.000 in value,
and, under free trade; would import in ex<
change for it more tban that amounl.—
Then, say the advocutes of the tariff to
preserve specie, you must have bigh re-
strictions, or foreign exchanges would, in
that case, be againstus, and the exporia-
tion of specie would follow it.  And o pre-
vent this, the argument is, thar by restric-
tlon yon would reduce the importations
below $100,000,000 in valuc; and thus the
balance, cosaccted also with the profits of
trude. would be hrought buck in specie.—
‘I'his must be the modus operandi, if it be
truc that restriction 14 to preseive our spe-
cie from exportation. But do not gentle-
men sce that by this coursa they admiz
that a high taritl does cat off importations,
and thereby, ns a necessary consequence,
lesseus the demand for exports; nod s, to
that extent, a tax upan exporis! But sup-
| pose, sir, you do, by restriction, firco the
| importation of specie instend of gnods. For
L instance, in the case of the £100.000.000

of exporty, iustead of banging back $110,-

LO00.000, as ity value, nnd the profits io
| trade in importations;—suppose, by restrie-
| tion, you cut off S10.000.000. and bring
back that amount in speeie; what, then, is
the result?  The value of specie here is;
that it furuishes an necurate mensure of
vur annual domestie productuons and pro-
perty at home.  Any inore brought ioto
the country thnn what i+ necessary fur this
| purpuse, unless it be used in plate or furni-
Uture. &c., 04 an actual injury. A redun-
i dancy of guld and silver may produce an
| inflation as well as oo much paper, ex-
cept that it is sot so disastrous in its effects,
Lecause itis not subject o such great vi-
brations.  But if you have a redundancy
of specte, it takes the direction of becom-
ing the basis of credits and circulation. —
Uuder high restrictions, if specie i< 1o ba
brought in, it will be, that it will imwedi-
ately become, in the hands of capitalists,
accumulated capital, and furnish the basis
of new credits, new ex pansiou, now eircu-
lution.

And. then, what is the second result?
Prices rise on every thing, and the cost of
production is increased uutil it reaches tho
point at which you have, by restriction,
fixed your protection : and then the for-
cign article comes in under the swell of
your local expansion. Aud then you must
raise the restrictive barrier higher—until a
new expansion, in like manver,again takes
place ; when you must run the same roupd,
and thua the wages of labor aund the profits
of capital. in the protected region. are kept
in n bloated and unnatural state until the
final cutastrophe of prostration and ruin
overtakes them. When you once com-
mence this system of probibition and pro-
tection, you must pile, periodieally, re-
striction upon restriction, to meet cach ciz-
cle expanding alter circle.

For instance: you attempt to pro‘ect
the manufacturing interests of Massachu-
setts by this bill. Well, im it you lay a tax
of thirty dollars a ton upon iron, which is
about forty-eight per cent. upon the cost.
Massachuselts is a great consumer of iron
—she uses it in all her vast machinery of
every kiod; aod it goes into all those im-
plemeats by which ske conducts ber labor

Ar




