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. FALL AND WINTER TRADE.

DIRECT {MPORTATION.
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Notlee  to - l!'ﬁlge Contractors,

COLUMBUS, o, THURSDAY MORNING, OCTOBER 3, 1867.

'DEMOCRATIC

-~ —

MASS . MEETINGCS

LOVELAND, Clermant county, Thursiay: Oct, 3,
P%m Uso. H. Pendleton n?ﬁ 'Vnn',l‘r?mp._
Judge Thurman'™s Appolatmenis.

GREESNFIELN, Highland sounty, Thuarsday, Oet.
3d, (instand of Hillshoro' as beretofare announced)
witn L-ul"amn W. Androws and Hon. Neison

reve. ‘

WASHIN Farett U.Btnﬁhy. ot
l#h.%hut?n%%w.t?ﬂl. rn?nuc n:d on. Nel-

~reon B

|, Amaow l;-.y,-na’u Appointments.

| Gl " pomnty, o, ,
L%Yl&?ﬂ%w.'ﬁ’"ﬁcna;.@. In%uﬂu:.r r“:?k 3&.
i u !

Judge P, Yan Trump's Appoint-
LOVREL D Fiakadars Ok o B

A w Oa
| GMI'AH.Pdemn, tober, My, Yilh Sop.
The Deémoeratie State Execative’' Com-
mitiee announce- the following ' appoint-
ments; L QL vro : J
COLUMBUR, (West Froat State Housh). Mondiy
: ﬂen‘:‘:ﬂﬁ ber Jih. Speakors Judge, Th !
and =
Homn. R V. Ranney

AUOOLUMBUS. Friday eveding, st 4th,
l&ﬂﬂblwm. Saturday, Uct.5th, 'with Col. B,
. Buaros.

Gen. Geo. W. Morgan’s Appolnts

: Imemis. !
o n g
'B}z.& i‘{A &ag;ﬂ_t Bonm;tg "l'hnrsdsr October

LANCASTER, #nirfield sodaty, Friday, Oct. 4th.
= s %
B Rone, B, Vo Pranrs SadG: siiabar s
Hon, . L. Vallnvdighnm,
With other speakers to be annonnéed hereafror,
At CARLISLE, eorner-Batter, Warren and Frehl
<ounties on C. H: & D. R. R., Satanisy, Uet. Sth
Houn. J. M, Extep nud Matt Mar-
tin, ‘."M
At LANCAST "R, Fridaly, Ostober 4th, with Hons.
G. W, Murgan and W. K. Finok. -
wf. . Tyler, Bsq.,
Will gddress the following mestings:
FOSTORIA, Sene's gourty, Saturday, Oct .

Hom. E. F. Bingbam's Appoing-
men iy,
YRELLOW SPRINGS. Friday, October 4th, with
. 'Bpence.
: E. B. Eshelman

“Will kpeak

At BROAD
4th atd P, M,

At NEWTON, Unicacounty, Friday eveving, Octo-
ber $th. -

Y, Union-county, Fridar, October

Additionnl Appwl.fmnl_n for Dem-
T oceatic Mass Meetings.

LE i Ouotohor dth. Spesk Hons.
TR RN GOk A S SRS e
v EOY, Saturday, October Sth. Speakers—
KAROLEQN, BYRTT Seator iy, Spmier
Additional Appoinimenis for Mass

E Mertings.

DELAWARE. Thuriday Evening, Oot. 3. Speak=
er— Hon. L. B, Uritchfield.

‘men., Ducrbin Ward,
With ‘other speakers. to be announced
hereafter, witl gpeak at
EKENTON, Hardin county, Oot. 5th,
Col. . B. Foule, of Indinnn,
Will address the following meetings:

CLEVELAND; Thursday evening, Oct. 31, with
Judge Wi, Lang.
Vﬂn:uw:&. Friday, October 4th, with Judge

KENTON, Ssturdsy, Oct: 5th, with Gen. Ward,
2 5Y Jonx G. TroMPsoN,
Chairman Dem. State Ex. Com, ‘

.~ E. B. EsHFLMAY, Sec'y. ’

JoM. & W. WESTWATER,
Iniporters and Wholessls and Retail Dealers in
CHINA AND GLASSWARE,
© 7 N®. 305 SOUTH HIGH ST,

The Largest and, l‘l-ﬂi,.."l.oc‘k

—OF— :

GOLD BAND & PLAIN
FRENCH CHINA,

Df theirown importation, ever brought to this city,
s, J. ML & W, WESEWATERS,

GAS FIXTURES,
Newest Styles & I..-xg'o-t Assortment,
8T, & W, WESTWATER)S,

STERLING PLATED CASTORS,;
- FORKS, SPOONSH,
Et#, at'greally rodaed prives ut
J. M & W, WESTWATER'S,

GLASSWARE,

IN ENDLESS VARIETIES, CUTLERY. COAL
OIL LAMPS AND CHANDELIERS,
) LOOKING GLASSES,
And ofhier House Fur ishing Goods, st
- J. M. &EW. WESTWATER"S
N

CROCEKERY,

ASBORTED, IN ORIGINAL PACKAGES, AT
- B & W, WESTWATEMR'S,
= " 105 South High st., Columbas, 0. |

Goods delivered to all paris ot

the City free of Charge.
#ep17-80d1m
o — =
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PROCLAMATION!
UALIFIED VOTERS OF
Franklin Countr Ara Bereby notified to meet at

i tive places af holding elections, on the
3d Taesday of October, A. D). 156T. béing the

' Sth Day of October, A. D. 1867,

and vote for the following afficers, to~wit §
o ornar;

U] ar;
One Lisutonant Governor; -
One Treasurer of State,
Une Auditor of State,
One Attorngy (feaegal:
One Supreme Judge;
tine Uomptrollor of the Treasury:
One Member of Hoard of Public Worls;
One Sta o Senstor;
T o Representstives;
Ona RuBbes 1L T
ne AU nrs : ;
Ons Trensursr of County;
One Recorder;
One Comm asion=r;
One U roner, and
Oae Infi-mary Direator.
Also, vote for or against an Amendment to the
ats (lonstitution provided lor by resal stion of the
B -Aimﬁb&’ul' tho, State of Ohio; passed
l# sh,o A L. VTS ) .
he Trustees of theseveral Townships are requir-
ed to return to the Ulerk of the Court the names of
lhﬂfoll‘imm number of Jurors:

Citr R Otgomery
i"}::nk!in?......‘“._ »

M e

O e va s aes s vn as

Givep under my hand and #eal, this 10

[sgar] day ar‘&',p‘iim{u. A“ i'l.n !N;

Bherid :lf]!.l.l. .l\[!i él(]&ll(it}%.
ory .

seTidgwed .'h'ﬁi of Frankiin County, Ohip

Spring Goods
SWAYZE & PARSONS,
() g gD DRALENG 1N e
Cents’ Furnishis =
N .b' sS4 SoLrm e c“
} Wni!ﬂinj.‘s“&'“‘ o
L L corLvMBUS; onto.
EY ARE NOw. ' ‘
L e i X SR CUo S,
. |'CLOTHS, CASSIMERES VEsTINGS,
£th., a‘r:‘imosis'l‘iﬁqf CEEE?M
wans of Columb

vite the attention of tho oitf.
olumbus. oot
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oHfec. compeliodd o dismies.

®hio Statesnun,
THE Si__"llm_ﬂou-!
FINANCIAL AND POLITICAL!

:Cmm;ndum of the Obio Statesman.t

On the eve of a political contest, involv-
ing questions of unexampled importance to
us as a State and nation, let ug endeavor to
take a calm and deliberate view of the sit-
uation. Layiogaslde, for the moment, ev-
ery partisan cousideration, let us come up
to the discussion of these guestions as
Amerlcan citizens, having one lot, one des-
tiny, in this our common coantry, and int
terested alike 1n'its profperity and glory.

I rm no alarmisk, -Oge-gleng to arovuse the
fears ot the timid, ar to impose ppon the
credulovs. T say only whint will be sdmit-
ted by all, when I.say that we Hve in
troublous times—that the times are, indeéd,
out of joing, and thas ihg‘r)em!eufnl.foree
bodings of evil. If we look to the National
government, we find that' the co-ordinate
departments ‘moye unsteadily b’ thefr or<
bits, jostilbg and interfering with ieach
otbier, and threatening collisions dangePhis
aiike o the publicsafety and the established
order and” harmony 50 essential to the
proper administiution of affuirs. With
threatened impeachment of. the Ublef Bx:
ecutive on the one hand, and  retorted
usarpation ‘and vlolation of the Constitu-
tion.on the other; in one-third of the Un-
ioa the eivil power putin subordinution ‘to
the military ; martial law—which is siniply
the will of the commanding General—hav«
ing full sway, and threatening to extend
itself over the whole country; an immense
public debk ineurred ; the people gronning
under taxation ; and, worse than all, the
aoctrine boldly announced that the organio
law—the Counstitutfon ftself—has lost its

. | vitality. and become inopérative in nearly

one-third of the Siates in the Uniou.

At such a time, brought fice to tace with
questions of such tremendous import to
the country, involving the very framework
and perpetuity of the government itzelf, it
becomes every man who would address
himsell to the lropular ear Lo study wetl
the political and financigl problems we ape
working out as a nation

Finance, taxation, reconstroction, these
are the great questions agitating the coun-
try, the resuiting legacy of the contest
through which we have passed, and which
are now before us demanding a snlution.
Two -thousand five hundred millions of
public debt. Truly, these are startling fig-
ures. They almoest pass our eomprehiens
sinn, and we involuntarily peuse whilst the
minhd endeavors to measure the length and
breadth, and height and depth of these ag-
gregated millious, that rest with such poa-
derous weight on the capital, labos and
resources n(rrhe country, frum which there
is no eseape bat by the slow, uncertain and
oft-times oppressive process ‘of grinding
taxation, or that.other desperate resoures,
repudiation.

ed to pronotince in favor ot repudiation.
But, impelled by the necessities of the sit-
uation, and seeking in all quarters for hope
of rellef, we have numerous projets for
liguidation of-the public debt. Perhaps,
the most plauditle yet presented, looking
to immediate relief, as its advooates claim,
is the proposition to liguidate the entire in-
debtedness by &n e¢mission of Government
greentmcks in payment. to the holders of
the bonds outstanding ur yet to be issned
In pursuance of existing laws, This ie,
unquestionshbly. next to positive repudia-
tloii. the sharpest, guickest and apparently
engiest wauy to dlsposeof it Various argu-
ments are off-red by the advociutes of this
plan, Thus, it Is argued,'the bonds were
paid for in greenbuacks, therefore it is right
to redeem them in greegbacks. . The-inter-
est Is wohl'ﬂh. 20l 1HEY are exempted from

interest, in gold, whereds the e have
to be content with greanbacks, L
arguments ol like character, are presented
to the consideration of the people, ajread

restless under taxation, State and nntlunn{
unprecedented in the history of the coti-
try, and there is force in some of phesear-

| guments, and they will acquize incressed

force and weight unless the ¢causes of com-
Slaint are remedied. Let us, then. takea
]elibcnu.ﬁ aiurm_}ti of this colossal debt.
4L ussee it _in its componeng parts. and
we shall be befter prepared b?lof;nngn
opinion with regard to otur duties as well
as interests in the matter,

hsuu;tinz at the L?}ti;;r July, 1861, we find
that the entire. public debt, at that time.
amonuted to $90.867.828 68, The outstand-
ing bonds, represéntihg this Indebredness,
bad been peid for in gold. During the
summer and  filll of 1861, treasurvy notes
wers lsswed, bearing reven and three-
tenthis interest per annum. and, payable
thrée Yeirs atter dite, or converiible at the
option of the-holder into bonds bearing six

4 per cent.  interest, and puyubile’ siver five

yearsand within the limitation of twenty
rears, when they wero Auslly payable.—
118 wns what was termed the first “popu-

‘f lur loan,™ being taken by subseription, dnd

amousted I believe to 100 milllons of dol-
lars, ull of which was paid in gold or its
cquivilent. ‘Thls heavy draft on the specie
i thie country, estimated 4t sbout 975 mil-
lions of dollars; with' the prospect of large
additiongl somd being required by the
Goyernwment, produced the suspension  of
the banks on the last of December, 1861,
atthough their circulution was only sboat
200 millions of dollars. Then came an [s-
due of paper by the Government éslled
“areenbicks,” declared by law to be a legal
tender in paymient of all debts, and re-
ceivable by the Government, except in pay-
ment of 'daties on fmported goods, whieh
were still required to be paid in gold. The
continuance of the war and inereased ex-
penditures of the Government necessitated
lurther loans and [s8ues of legal teuders,
Therealter, of coutse, 81l ‘loans wers paid
in legal tenders,; which. as’compared with
-goh_l.ﬂucmqu:d#nriug the war, the. rela-
tive value at the gold exchange depend-
g on the' news of military operations.
rather than the qunntity olvcurr'enc'y in
cdirqulation, or any other enuss, During
the year, 1862 the premsinom. on, gold ayes-
aged about 15 per cent.; in 1863 ahout  to
per cent!; and In 1864 it gra-mnﬂyhgasé 4

wopth Jollowing run up to 185 r dent.
preminm—being the hizhest pulntp:lu.hmd
—an adyance of 100 peér cent. in a single
moith.  This was ut the time of the inva-
sien of Pennsylvania by Lee's army. In
August,  Beptemben  October and Novem-
ber, 1804, it ranged at 130 to 160 per cent.
premium. and thereafter gradually declined
uutil atthesurrender of Lec'sarmy, in A pril
1865, it fell to 45. and subsequently to 28
but gradually recovered to 40, and hassinee
that time vibrated between 80 and 40, as
the political situation appesred satisiac-
tory, or otherwise, or combinations of
specula ors were able to temporarily affect
the market. During ail this time, and on
this state of facts. these boods and tressury
notes, of various descriptions, hiave heen
issued, all aliké obligatory and based on
the same publie faith. umlrwe biave rench:
ed an aggregaute of 1.715 millions now out-
standing, of which 198 millions are at 5 par
eent.. piid the balance at 6 peresnt. There
are dlso ontstanding seven-thirty treasury
notes to the amount of 400 willions ot doi-
fars, which fall due next June, and are
then payable or convertible into 6 percent.
bonds, 4t the optlou of the holder, making
An aggregate, when converted, s they
doubtless will be, af 2,115 milllons of
bonds. The remainder of theindebtedness
iz represented by the legal-tender notes o1
greenbacks, fractional crrency, cotponnd
lutarest noted not yet retired. &~ * Now by
sl issne of greenbacks /in redamption ot
th: s¢ bonds, as suggested, with ‘the 400
millions already. in circulation, and the 300

[ millions of national bank notes fu circula-

tion, we wonld find oursalves in the enjoy-
ment of 2,815 millibns of currenéy, enough,
one wonld suppgse.. to gratify the, most
zealous advocste of an unadulterated aper
currency. When we 'remember-that the
highiest amount of bank'livtes'ever n elr.
culationg prior. o the war, ‘was: only. 217
mlllinns,_&ngl. thit, 8% the, breaking out of
the war the whole cqrreucs&lgaper and

e, Rrionntéd to Téss thin 800 millionk,

not [thke-lsonclusion  seom - inevitah)e
thatsueh rn emission would lead to ap.uster
destrnetion of all values and render a re-
turn to & épecis basis almost, If not entire-

ly, impossible during the présent pendrs-
J&ur A& aguestion of ' therefore, 1

is;scheme as
impracticable, leaving entirely cutof view

A= yet no person of prominenee has dar- |

ey are payable, principal and |

Ehess, and |

80, until inJooe it reached 98, and ‘in th

T ———— ==

the question of public fatety; xwstit-more
delicate and lmportant coosideration. ., .,
* ' Let us pow eonzider another plan. Caw-
not the 6 per cent. bonds now dye, and fall-
ing'due in a short time, be, converted into
5 per cent. bonds? We havern perfect
right to do this, if It can be done. Ido not
think there 12 any tegson, except the un-
settled condition 61 the tonntry, why U.S.
5 per cent. bonds should not stand steadly
at par. We have now 198 millions of these
bonds_outstanding, and they, are selling at
par. The Government is under no,obliga-
tien to keep its boods at a premium.

Prior to the war, on a gold hasis. U. 8
6°per eént. bonds weére songht for at 16 per
cent. premivin; to-day & private individ-
uil ar corpsration ean 2o wo New York
and borrow millions on Government secn-
rities, as collaterdl, at less rates then, the

overnment {8 ‘}n}-lnr. At the present
premium on gold, hélders of IS, bonds
are recelving at the rate of elght #nd ‘one-
hall per cent, per annum. interest ia cur-
rency. ‘This Is too mueh.  Tasy; then, that
thesge@ per cente. 5-80- bonds Id be
withdrawn afd substituted by nds,
bearing only 5 fer cert Fortunately, this

GhEtItation “been

L chnbe s
dealin .on;Frwim. withont auy viola-
f(‘c?n“:;?fai?‘:h." he 5-30s of 188;5 Amount—
g o apwards of 500 ‘mildons ot Botlerd,
oW, \ ure-of _th
ggéfh:ng?ﬂ’msﬁlﬂ&fw“ i1 fall due 1
1809, and 0 ongthie Gdvaradénl thas vl

ing entire contral eH\bgm_ Inthis

A'saving ‘of over ﬁxm ions ‘per nnt}ri&tg‘cﬁ
gold- interest’ may be made: - Now, frémh
the revenues polleated in the last two yesrs
we find, by an official statement of the
S«ctjury o‘l"t!‘lhé.- TTEARATY, made only a
few days 5 that the extraordinary. .
reat e:’paﬁu?- ot « the wenr--gt
been met, the jnte, est on the debt paid, and
ia reduction: made in the principal ‘of.%-g
imillions of dollars in the last- two: yers.
being at the rage of 132 millions per annum.
Add 20 millions for saving of interest.
would have given a redyctionrof 152 mil-
lions per, annum, At this rate the debt

ish, and the amount-availabie -for liquida-
tion of débt would soon increpse io.a don-
ble ¥allol o el el
Commissioner Wells; 1#' his report on the
revenue, informs ne thao the total amofrnt
of revenne drawn from the country, during
the year ending 30th of June, 1866, reduo-
fng the cugtom receiptsto currency, allow-
ing 40 per cent. preminm lor the @nld, was
squivalent to $16.04 currency, or $11.46 in

of thirty-five millions. The publig debt of
Great Britaln 8 nearly fonr thousand mil-
lions of dollars, or nt Jeast one-half greater

rate of interest and better administration
of her revenue laws, her takation per cap-
ite was only $1092 fn gold sgiinst $11.40
in the United S ates; although herindutit-
edness stands a8 $125 per gapita aralnst
$74 33 in_ this country. Commissioner
Wells estimates the ratlo of taxation to
property the Iast fiseal 'veéar at thrée and
ninety-three one hundredshs (393) per
cent, lo the United Seates, and: daring the
same year the estimated ratio of taxution
to' property in Great Britaln at only nine-
ty-nine tenths of onc per ceat. ' quote
from his report: . .

#I'he revenue derived from taxation io
the United States in 1366, was $566,572.265,
and the value of real and personal pro-
perty, according to the census of 1860.
S14232726 088 The  amount of ' revemie
derived in Great Britain fromy variods torms
of taxation in 1804-85. excludipg the re-
eeipts from ‘Crown lands, postoffice. etc.,
was $354.131.000; the value of realund per-
sonsl property. accorling to-the census of
1861, being, $31,512.000.000, the estimured
Inerease Of thred per cent. per anpum, or,
fifteen per cent. advancing the value, In'
1806, to.$36.238.800,000.7 -

And thuos he shows that.the ration of tax-
ation Imposed on the Uniteéd States last
year, viz: three’ aid ninety-three one hun-
dretiths per. ceut. (383) would have pro-
dnced in Great Britain the enormous sum:
of $1.42L 184840, n vlace of $354,131.000.
the amount acraally tollected. It 'folluws
that the ratio of taXation borme In the
United States, last gm‘ if imposed' fin
Great Britain, would have prodoced a sum
sulficient to pay oft nearly one-chinLut her
, public’debt, besides current expehses, so
| that in-three years' it might be wipkd ouv
entirely. ; el

I have seen a carefully prepared state-
ment by Mr. Edward ‘Atkinsou. of Boston,
the rara avit-of’ a New Englaid manufic-
turer, who argues agaings thve prese it sys-
tem of tarifis and taxation, and plauts him-
= seff om the ground of a tariff for revenne,
arranged from: 8 free trade stand point.—
He has ascertained that the rate of the-in-
crease of population in this coyntry has
been three per cent. compounded, by the
censué taken once in ten Vears sinee 1800,
Starting, therefor=, in 1868 with an assumeéd
population of thirty-seven millions; at the
rate of $8 6D taxation per capila (which, as

,we ‘Have' 'seen, s nedrly one-third
less  than / the rate of “last’ yenr),
and  which,  he  shows - awill

poo-
duce enough revenue tu meet the expaaiis,
. turés ds bstimated by the Secretary of the

Junne; 1863, and leave an excess of twenty:
four millions of dollars, for the reduction of
thé principal of the debr. In 1873 ke re-
. drees the rite of “interést'on ou¥ bonds to
51§ per eent. for one year and thereafter to
5 pen cent.  He allows for an gannust in-
creage of gxpeniitures at the rate of 82 per
p'ﬁ, on the aannunl fncrease of popula-
tion. antd on this basis he retires the whale
debtin 1884, or sevéntoen years from' the
present tlme,  Lu thiscaleulation he treats
the whole debt as funded, including green-
- bagks ‘and all molietary transactions on s
specie basis, "He further stows that thé
tax of $8 60 per eapita cunbe produeced at-
ter an abatement ol the tax.on cotton and
the advalorem tax on mannfaetures, and.a
reduction of 30 per cenf. on the average
rate of dutied at the ‘existing cariff rates.
Furthermore, he shdws that “as produc-
tibn and wealth ineredase much faster than
popfilation, the inereased consumption of
ten, coffee, sugar, liquors and the like would
probably allow 'the abatement of the in-
comp; tax or a furthet red@etion of the

“the rate of $3 80 per head will be obrained
long beéfore 1884, from tea, ‘coffve, Sugar,
liguors, aplices, kilk goods, ‘stampe, banks,
insuranges, Jegacies and sucerssions, sup-
!plemepted by a tariff, ypon other commo-
dities not exceeding the rate of 20 per ceat,
advalorem.™ The reasonsblensss of this
" estimate is shown by the statement of Mr.
Wells that, “the average apnusl increase in
the resl and personnl property of the
United States from 1840° vo 1860, aecord-
ing to the census returns, was in exeessof 5
per cent., and from 1830 to 1860 inexeess of
10 per cent,; " thus showing that the aver-
age increase in the value of real and per-
fonsl prroperty, daring the last twenty

crease of population, bas been in the rativ
of more than two to one. And Mr, Atkin-
son then asks the queéstion: “Whoether it is
nat proper for Cougress, after making the
lirge allowance for army and nayy, in-
cluded in the foregolng tables, to assuine n
state of peace and of normal development
for at leéast twenty years to come; and op-
on that assumption to Issue bondd in
cldasses, so that in each year the Govern-
ment may be able to pay a certain olass, in-
téad of providing for the panyment-of debr
v the old method of a siuking fand, »
method condemned by all wodern ecouo-
mists.” Accordingly, he proposes that the
whole debt shall be conzolidated inte
classes of fifvy millions each, so that as fast
as that emount sceumulates the bonds
could 'be calleil in at once by the Secretary
of the Treasury. :

But it is =aid, the taxes internal as well
as from castoms, are o high, and should
. beredored; and with reduced saxation will
come diminished revenne, snd bencw the
impossibility of providing for the debt—
The taxes are too high, and sheuld be re
duced. The amount of duties eollected in
gold the fiscal year endiog 30th dune, 1860
wng one huandred and seventy-nine mii~
Tions of dollars, We could stand a reduc-

payment of our Interest from this sbarce
glone., I8 is not merdy the. rate; ol duty,
or tax, that determines the smopnt. of rev-
énue.  High daties are to a certain extent
prdhibitory, and to that extent reduce rev-
enue.The tix on distilled liquors afords
an {llustration. In 1864, on a tax of 20apd

60 cents, per R*'.l'}'lr the, Government
derivéd a revenueol Upwards of 28 mil-
lHonsof dollkrs. " In 1866 at 'the iHcreased

tax of two dollars per gallon, it only
geq alitsle over20 millions ofdollurs. The
x

would rapidly disappear; as the 'prinéipal
diminiched the interest would- alko ' ditnin-

guld per capita. on an assumed povuintion;

than onrs, yet in consequence of ‘reduced!

Treasury for the fiscal year ending 30th ot |

‘tarilf about. the vear 1870 0r 18TL" and that {4,

yenrs. as eonipared. with the average io: |

dent. premivm® ool is foe . chhse

was_increased over 300 per. cent.,, Rryn SRy AR Nl
the réventie: Increised only 5 pat cae. Tt Far" ey ik +id
is ulut doubtad that nearly, if not quite, the ’t'r'p’
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consumer has paid the tax, in increased
price; the government is defrauded of the
ravenue ; while mapufacturers and offiplals
lay up princely fortunes. Such.s systew
operates as & bototz to fraud; while k
corrupts ang demsoralizes the people, The
gdmie priuciple applies to other articles, and
it can bardly be daubted that a general re-
duction of taxes on ull the leading articles
of mannuficture. and the discontinuance of
many others, would be sttended with the
mast benelicial resultsto fie ravenue, as
well a4 fo tonsumers. Our aystem of tax,
atlon 15 (o9 cumbersome nod nuwieldy. I
rt;gu'ln-s (00 much machinery—i0o many
officers. agents, inspectors, detectives and
the like, whose saluries and expenses eat
up-the tax collected, It is not donbted
that a large proportion ot articles borae on
the tex list scarcely bear the expenses of
assessment and  collection, and are, there
fore, simply an imuvesition on the con-
sumers for the beaefit of the manufacturer
and of those employed in the collection of
the tax. All unproductive taxes should be
lopped off immediately. The. most risid
economy should, be. ivstituted in every
hranch of the Reryice, I is not to be dis-
guised that y nltmlfed command of muuey,
wgnuluctured to order, has fustered ex-
travagant and fmprovident expenditnris
Apprepriations and expendituzes inerease
with frlghtﬂlll-l::ipli}It}:——cuntmgonr...fuud.-
te _'s,h;;:}al_'q ,tﬂo&i}; whlla{:. ?-mgn;‘-men‘g
salarie as by magic: from three. i
fiyet -_ous'fml dollars & year.  And thus the
legislative vies with the other departments
in the race of extravagance.. Never before
was there such urgent.necessity for the of-
ficial pruning knife, and the stern retorm-
ing hand. - 4ud with thelr fir application
the Gayermuyent will be able to pay its hon-
est debts, and, we shall bear no more talk
about repudiation.

What next? I answer: return to specie
payments. I do not mean by that immes
diately. but withioa: yvear or two at fur-
thest. There would bs but one finaneial reas
son inthe way of st almost immedute re-
tura, and that is the dutstanding 7-30 treas-
ury notes:filllog due wext Juue, amount~
iz to-say 400 mitlions of dollars, and the
78 millions. of compounrd notrs vet out-
stauding, which must be retired or funded
before it-would be safe to undertake re-
sumption. .. (All thiz, ‘howwsver, sould be
done by say she lst of January, 1860, The

due pressure or panie. and mizht be on
sometliing Jik« the folloiviug bus<is: With
i resdrve of 100 millions in gold to begin
onyit izagcum-«d ithe Governm-nt can safe-
Iy nllow a circalation of sy 300 millions of
grosubacks, not rgreenbacks” us lagal fen-
ders, but ns simple treasury notes, recelyv-
ubledin payment of all public dues, and of
na less denomination than say 10 or 2) dal-
lars to remain in cirealation discharging
| wll its lisbilities in specie or treasury notes,
which would then bea specie equivalént
for all business purposes, ind in the larke
proportion: of  commercial transactions
would: perforin  all the functions of gold.
and often be tuken in preference. Brwnduold-
ers woitld takethem. or gold c¢hecks, for-
getting. or not caring, to demand coin-as
ngw. Lhe distinction between bondhold-
ers and others, as creditors, would at once
censes * Adl wonld thew stand, oma pan—
The clamor for redemption of boods in
irredeennble paper would be hoshed: for
néwins aad-ol pulling Government ered-
itors down fo goees backs the people svould
be elevated to the same level with the'
most tavored. and il enjoying the stable
curreney ol the onstitution. There would
be po demaud tor coin as now, created by
the Government itzelf, to get money to pay
Its interest, and augment dories already too
bfgh., The dealers and merespeculators in
guld. would desert the gold room, aud its
doors might be closed or Its lalls
devoted ro nore landable purposes. Fara
time, perhups, there might be some trepl-
datlon. But=oon coutidence would begia
to resume away; with the disappearance of
thie premium on gold. there would be no
busfiness reazon to justify hoarding: and it
would-come out of its hiding places and
perform onve morethe functions of money.
The business and commerce ot the country
waonld soon ascommoiiute itself to the new
condition ol affairs. Doubtless there would
be some fallures of gamblers in gold, or
stocks, or merchandise, or produce; bug
thiese are only the drift, wood that must ne-
cessarily be flonted off & every great teansi-
ton im monetary affuits. and would pass
away leaving scnme]ly a ripple behind,  Ir
the government could meet iis llabilitles
there would be nothing to fear. Andthat
it coild do so there'is no.doubt. There
would be littie or no. contraction of ear-
reicy. At present we haveinclrculation.
say. in round numbers—legal renders 380
millions, national bank notes 300 millions
—total,. 860 ‘millions.  Suppnse thar in
prepuring tor resumption, in the conrss of
next year, the banks should reduce their
circulation to 250 millions: add 300 willinns
treasury notes, gives,do0 millions—and 110
millions of specie raleased from hoarding.
would give’ the sanie amonnt of currepey
we huve at present. " Allowing the wovern-
went JW0mitlilon=; and 65 millions to the
bayks to protect their clreulation—suppos-
g the coln in the country to be the same
inamonnt a8 at the beginning of the war.
(I5 miltionsY. and 'we fud the rognired
wmont, 110 millions, already provided.

I have said nothiag of the Nutlonal bank
sy=tem, for it will be readily perceived thut
with resumption, as proposed, much that 1z
objéctionable in it wouli! disappear, and it
wouald then have to staud ol ite own bot-
tom or.gn out of existence. Deprived of
greenbacksus a legal tender for their eiren-
lation, the bunks would bave to make pro-
vision for keeping their notes up to the
speciestundard by -menans br specie tunds.
Such as failed to dothis, wonld 'wo into li-
quidation. The iutes being secured by
pledge of U. 8. stocks, might be recelvesl
and pald ag'the Treasary, until such time
a8 Government withdréw [ts  Treasury
notes from clreylytion, when it might again
Wreturn o 1 transhetion'of all its own aMiirs
on & eain' bisie, as before thie whr, Most of
the Natiohal banks would probably remain
In existences but on . privciples entirely
diflsrent from the present gystem; and fu
nn respeet Interfering with the capeyios
out of the views [ have expressed relative
6 arestorgtion of the .eurréncy to a speeie
sid,

This brief presentation shows, I think,
that bued a5 onk case i still it is not desper-
are, that no good citiz=n should despair,
hut rather preseforward with r\-lwm-{‘ en-
ergv.and efforti-and, although Congress
I ut present bovond eontrol, nn expression
of pop$lar sentiment will not fail 1o exer-
cige on that hov, «8 well ason the Exepu-
tive. 4 heaithy influence.  Once betore, in
the history of our country, we contracted
wlhat was then sapposed to bean enormous
debi; but many. parsonslived to see it ens:
tirely extinzuished. . Whilst itls not prob-
nble that manyiof thosenow living will
sed the ligniidation of the preseot fmdebg-
edness, yeo It s not at all impossible.
Wirh a reduction of the rate of interest gud
provision tor taxation of *he bowds, or the
enpital invested in them, which Congress
sz full suthorty te impose, with 2 reduns
tion of allexpenditures to that of an ero-
nomical peape establisbhinent—abandoning
the idea of n large standing army., eating
up: the substance of the eountry’ when it
should be engaged in produceing something
—abolishing Freedmen’s Buresns aud all
othier sach contrivances for leeding and
sipporting negross or others at Govern-

ruxes conld be réduced more thun one-half,
and the Government move along in slow,
perhaps, but steady reduction or the pub-
e burthens.

But there as « question of overshadowing
Tmportance, the settlement.of which can-
oot with safety be  postponed, and which
Ifes tetiind even questions” of finance and
taxncfon—and that is thé establishment ol
Lpeace and restorndion of the Union,inmet
A= well as in puine.  So long as the progemit
Jislocation. &0 to call it. continues, and a
stateof quagl war is maintained in one-
third-of the States; so long will it be uses
less 1o attewpt to settle down npon any
srable plans, of finsoee and taxation.—
Therefore, do you desire early reduction

tion'of one'third, and derive ‘enoagh for| nftaxation amd puymentofthe piblie debt?

Restore the Unton. Would yuu husten g re-
gucn to.a consitutional andsafe curreney ¥
Then restore the Union..» Wouald you have
peace aad prosperity, iWtruth and in fact. |
thibnzhous allonr bopders, hasten the res-
toration of the:Tniom ander the Constitu-
tinn as our fathers magde itfand Tet'all ' Teel
and know that haradony and brotherfing:!
are bnce more to prevall in this now dis-
‘trdcted Tand? >

real 1 AV by iadbiothat. gald: is. tosday 44 per

y, Theageragale virenlation .ol the coun.:
, we have seen, 18 less than seven hun=

resumption shenld be gradaal to aveid an-

- pnsas; 1ol

ment expense—=swith theze things done onr|.

owhile timee L
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same quantity has been manufactured. The dred millions of dollars; being only two

1 I 1 rom e ety
hundred mil jons more than was ineirenla-
Lot the beglong of the wae. [Lis not,
thervtore, the grantiy; but it 4s because
There 1s o want of contldence in what, we
huye; want. of contidence i the peaca or
stability. of the Governmeat, or in any
plans of fAnancial policy. that mar hi de-
termined on while guch astate of uneepr-
tainty exists. I ocur political troubles
wera saulsfuctorily settled, and a normal
state of pesce firmly established, there is
mo_valid, financisl or comwereial resson
for anything wore than a nominul: premis
bm an gold, It even that, . This. fact is well
umh;{amud by all who are conversant wich
the flnpocial aifsirs of the councry. It is
unt, then, the mere tast.of a redundant cur-
rency that causes this premium. The g reat
avil_is that pherais pot popt Jonce in the
present -or what Is to eome Io sheTuture.
be . sure addigonal  raasoss . wre
-found in the action of the Government it
Tie mere fact thasrivdisenedits its

own_ paper, by refusing. to receive, it la
pavment of 18, own_ dues, deprecintes s
value, whilst she demaund | tuus coeated to
supply s own wants enables speenint rs
to keep gold ata premium, - Thusthe varl.
ous c.,.& actand renctonesch other, age
gravating the evik. And tastid]l lurther
nrgraynte the evil, Goverpmrut collects
{»rld it does ot nged, selling Lsrlf at times,
ur its pwn pager. . if the gold is not actu-
aliy peeded. it should not ﬁemuwud. "
And now, resders, Jot us progeed. 1o the
consideration of this questjon of recons
struction. . More than two: years have
ela since the terminationof the wag
and yet we find the country inu state. of
practical disunion. Amid the eonfusion
ol conflicting theories,aud the strifes .of
heated partisans, we secin-40 hawve lorgot-:
ten that we have s counlpy 6 serveor
Constitution to control, or even to eonsult.
And thus, instend ot & well defined poliey,.
in harmony with and defived from the.
Constitution, we have a mnze 0!  theories
and are thrown luto a sea of -disputation:
‘'without chart or compass toguide us. The.

wildest  experiments, utterly siolutive of .

‘every hitherto aceepred, idea of constitu-
tioual right or obligution, arethrust before
us, and attempted to be forced upon the
conubry, molens volens, at the point of the:
bayonet.  Incredibie as this may seewm, vet
with shame and confusion of fuce are wa

compelled to ackinowiedge ghut the pictura

is ouly too true to thelife, It we recur to
the beginning ot the war; il we consiult
the history of -the four sad and sorrowinl:
years through which we passed, looking to:
recorded fucts and the repeated pledges of
those who eontrolled the legislurive and .
executive departments ot the Government,
we find our way perfectly: clears  But
amid the clamor and jargon ol politicinns
and timeservers sruth is lost in tictionsand
honest peaple are led to hait aud doube.
Iat us resarythen, to thediistory of the
last lew years. We canuot have it too
strongly impressed on our wminds. After
an exciting election, eonducted- a8 yon
know how, by adivision {a the Democratio:
rty, (it ruoniog - twe candilates, Mre.l
incoln was  elected, according o the
forms of the Constication, to the Presiden-
cy in 1860, Io view of the duelared in-
tention ot the leading men of the pary
to which Mr. Linenin helonged, to use sid
the powers of-the Government'in hostility
to the institution of glavery, then existing
in nearly one-hall of the States noder the
admitted protection of the Constitution,
and iuflamed at:what they believed an ia-
vasion of their constitutiond! rights, 4 por-
tion of the Southern Stutes coperiwved the
ifden ot 4 withdewwal or separation Irom
thie Yok, by ordinanees. of seovssion, so
called, and the establishient of unother
Government for themsglves. In taking
this course they had the support ol the de-
clared views of the President eleet, Mr.
Lincoln, that any. people, ut any time, dis-
satisfied with the existing -form ot Gov-
ernment, had a rizht to withdraw from or
overthrow the ol’ﬁuctlbuu.bln Gov rument
and set np anpther more coulormable to
thelr views, The constitutional right of
the States so fo secade wus held by mapy
statesmen  of  both = political
The New Y ork Tritmae, the toremust Repub-
licau new=paper io the country advoe.t-d

it. It had been held by many statesmen n |
+ New Eogland, sud the Vieginia sod Kep-. .
tucky , resolutions bf 1793 have often been .

quoted as aflirmative ot the doctrine but
most_moderate men who hold to the views
expressed i, these resolutious. constiue

% them diflerently, and as recogaizing in tve

States the right to determine for themselves
1 what_ they may do. in the last resory in
short, fhe right of revolution, inherent in
the people. under all forms of, gayernment.
Shflice'it to say. that for. whatever.ol these
reasons, or okhers. us the facts may have
been. South, Caroling, Georgia, Alabama,
Florida, Mississippi. Louisiana. and Texas
}!m:‘:‘\ed ordinances ol seces=ion, and esiab-

ished, us" they -claimed, another governs

ment, separate and distioet from the Unis

tod States.  They declured they had seced-

ed Yrom the Ution, and would maintain
‘their independence, It necessary, by force
of arms. - To rhis coudidon of Wffuirs,
President Lineoln was {niugorated on the
4thro] ‘Maren, 1881, and onthe 15th ot April
followinig he'fssued his proclamaiion de-
‘elartnge that the laws of the United States
wire obstructed in the sald States “by edm-
biimtions too powerful to be supnpress-
“ed by the ordinary cotirse of judicial

récerdings, or by the powers vesied
nl this ‘marshals by  law;:” und
'he, therefore, calléd torth the militin of the
several Stares, to the number of 75000, “in
virtue ot (hé puwer vested™ il him by the
Constitation.” to 'do what # "VTo suppress
sitld combinations and to cane the laws to
be daly executid,” "At the gaae tlne he
convoked u spectil sessian of Congress to
meet tt Washingtoli on the 4:h of July fol-

| Jowing., The fmmediate cause of this eall

wis, it was snid, the attack "on Fort Sum-
tery wear Charleston, and che with rawal of

* the Utilted States gurrison on the day pre-

coding. '"The work of sdétesston went on:
h‘nrtli'Cn}-dlIn_a. Tennessee, Virginls, Ark-
lowed ‘their sister. States, and

reat apirebensions existed that Kentheky,
ﬁﬂ-.ranri and Mdryind would uliimately
follow, they Being shive States. Meantime
armiés were Tapidly organizing oi both
Bides. ‘On the 21st Jily the battle of Bull
Hun was fonght on the soll of Virginia.
The so-called Confederates were the yvie-
tors, and thelr nrmy threatened, Washiog-
ton. At thiz time Congre=s deliberated vn
a priblic net, declaratory of the jntentions
of the Government, and which passed both
houzes, with but two dissenting vores in
the House and tive In the Scoate, deglaring
in the most solemn torm that the war shen
existing was not wiged on the part of the
Government, in Any Splrit of oppression,,
nor for any purposé of .conguest or subju-
gation, nor parpose of oyverthrowing or jo-
terferii@ with the established fustitutions.

of the Statess but to d: ferd dnd malotaia
the suprenrcy of the Constitation .
and "'to preserve the  Dpion, with

all the dignity, equality and rights of the
States yuimpaired; and that as soon as.
tiese pbjects should be atcomplizhed the
war ought to ceage,  They then proceeded
to call 1 reh volunteers for the aroiles to be
riised; to makeappropriations tor the pur-
abiase of military sapplics, sud all aud eve-
rything whatsogver necessary to the vigor-
ous prosecution of the war. Aud now the
ery *To nrms ™ resiunded throughout the
land,. *The flag of the Union, with not &
stur effuced,” *the Union and the Consti-
tution,” became the battle eries and forth
frem hill aud dule—irom mountain and
vulley—fromiclty and Jrom frpntiec forest,
came torth the patriotic sous of patriotic
sires who had fought and bled to estallish
the Unlon and the t?pu&!itnl.ipn. Lo preserve
them' Whren now declared in danger. But-
tie snceeeded battle, the earth fairly rocked
benenth the trédd of the coutending hosts,
and the very atmosphere was filled with the
sulplrarous swoke of war. Blood flowed 1n
torrents—theé blood of coupntrymen and
kindred, tor father wad arrbved agninst
s0n, and brother agaiost brother.  Aunoiher
and atidther yewr, dod stil) others; until
four long and sorrow [l Feurs of war deso-
lata the land, aud thousa:.ds and hundreds

@l thous nds have yielded up their, lives, .,

and the whale land 15 sliroyded

ing, Diuriug il this  perj il e, | re-

which the unna and ot
was prolongetl; l'r‘;n.l}ﬁe h'
B et
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