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No. 114.1 ACT.

To incoroorale the-- ' Bank' of Ohio and

other Banks.

Section 1. Bit it enacted by the

trot Astembhj bf the Stale of Ohio, That

''.'.. pcrsonJiot fewer in number in any case
than fitfo naannialtA onil Turm ininntin

ieTor the purpose of carrying on the bu-- J

ainers of banking, each at audi place in

'if

:

'

u

.

In

. ;: i

this State as vhall be designated in its ar
ticles of association, and in the certificate

hereafter required to be made, subject,
however, to the restric-

tions, conditions, and liabilities prescri-- ,

bed in this act. V

Section 2. To carry into effect the

of this act,. Win. W. Scarbor-- .

ongh, of Cincinnati, Frank I'm T. Backus,
"

of Cleveland, Chauncey N. Olds, of Cir-- t
clevilte, J. It Finn, of Coluiiibii", and

.Samuel Forrer, of Dayton, shall be, and

they are hereby appointed commission.
ers, and they, or a majority of thein,if.

.ter hiking n oath dilligtfiuly,. faithfully

and impartially to perform the duties as

v
signed them by this act, a certificate of

which oath shall be hied and carefully pre
served in the office of the Secretary of

, otate,.shall constitute a board, to be ues

ignated the hoard of bank commissioners
which board shall continue uniill the or
ganization of the Bank of Ohio, as here'

, inafter provided for, and thereafter the
' tliities which they aie reauired to perform
' by this act, in the of brunches

(
of the Bank ofOliio, shall be performed

by said bank, and the duties in the organ

izaiion of independent banks which they
' are required by this act to perform, shall

devolve on and be performed by ihe-Au- d

'"itoK Treasurer, and Secretary of State,
" who shall be commissioners to perform
' such duties; and if any of said

"sioner refuta to serve, shiill die or
r 'resimi.' his place shall be filled by the

"'generally Alisemlily, by joint resolution
,; if in session, and if not, by the governor
,c' Section 3. Said comniissiuueis shal
,! meet iii the'ciiy of Columbus, at 'such

timeji within thirty days after the second
"

Tuesday of October next, as shall be ap

pointed by the govanor, who shall" notify
v each mefnber of his and of

" the time and place of meeting they shall
' when met, appoint one of their numbe

f' lo be their president, who shall, under the

' order of the board, sign all official" docu-

ments; and they shall cause a lair and

record of all their officiul procudings to be

4y kept in a book to be provided for that

' '. -purpose.

Section 4. Persons associating lo form

t bank ihall, under their hands and seals,

make a which shall specify,

First The --name assumed by such bank,

nd b, which it shall be known in

dealings, in which,name shall be inclu-

ded the name ofV"tlje city, village or

fcowu in which its banking operations

. ihallba carried onj - ' :' ;

i ' ' SecondThe amount,, of the capital
- itpck of such bank, and the number of

shares into which the same i divided;
Third The name ana place of res

dence and the number of shares held.

, by. each member of the company;
'. . Fourth The' time when such compa-

ny shall have been formed;
. Fifth 'That such company has elected

to carry, on its operations as an indepen-den- f

bank, or, as a "branch of the Bank
otQhio.V as the case may be,

shall, be . before a

i justic of the peace or notary public, and

I fthall be Jecorded by the recorder of the

f SPUniy whore such bank is to be establish- -

df in h book to be kept by him .for that
1 purpose, which shall- - at all times during

office hours be kept open for the inspec
of any person wishing to exmipe the

fame, uiic ti'jijf ui iutij ceriiucaie, otuy
eerttneu, snail oe iransmnteu to tne Bee

retary of Slate, whoshull record and care-

fully preserve the same in his office,' and

other to the board of bank commisslon- -

$ifWV. h ; fiPpany shall be per

,,in)te4.,0 commence, or, carry on the bus.

s
jn.fss of banking abraneh
,of th bank of Qhio, unless its capital

lock shall be at least one hundred, thou

except as pecially provided
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for In this act- - ,No Independent ' bantf

shall be): 6rgahized ' uuder this act with a

less capital than fifty thousand dollars; nor
shall the capital stock of any such bank

ever be increased to any sum exceeding

two hupdred thousand dollars, except us

specially provided for in this act. At

east fifty pur cent of the capital stock of
each company shall be paid in gold and

silver coin, or their equivalent; one half

of which' fifty per cent at least shall be in

gold and silver coin, and shall be e

actual possession and bonafide the proper

ty of the company at the lime of the com

mencement of its banking business, and

at ihe place designated for carrying on

such business, and the remainder of the

capital stock of such bitiik shall be paid
in, in installments, each of at least ten' per

cent on the whole amount of the capital
subscribed, as frequently as once in every
four successive momhs, from the time

of commencing business until the .whole

amount of such capital shall be paid up.
Provided, that the directors of the bank of
Ohio may extend the time for the pay
ment of such deferred installments, or any

part of them, to the branch banks,when
satisfied that the public interest does not
require them to be paid as frequently as

above provided for, and the governor may
grant to the independent banks the like

extension for the same cause.

Section 0. If any shareholder or his

assignee shall fill to pay any installment

on li is stock When the same shall be re- -

qi.'iiM'J in be paid, the directors may H
said stock at public auction, Laving given
three week previous notice thereof, in a

newspaper published in the county where

thebank is located, to any person who
will pay the highest pricn therefor, not

less than the amount then due thereon ;

and the excess, if any, afier paying the

expenses of the sale, shall be refunded to

the (Jelinqtient clock hojiler. If no bidder

ran be. found who will pay for such stock

the amount due thereon to the bank, and

costs of advertisement and sale, the amount

previously paid shall be forfeited to the

bank ; and such stock iny be subsequent-
ly sold in such manner as the directors

may order.
Section 7. The board of bank com-

missioners shall examine the certificaies

of the' formation of banks, transmitted to

them as required by the fouilh section of

this act, and shall, by one of their own

members or other special agent appointed

by them for that purpose, who shall not
be a stockholder in any of the bank form-

ed under this act, immediately proceed to

examine the condition of each of the

banks which shall have transmitted to said

board the required certificate ; and it shall
be i lie especial duty of such agent to care
fully count or otherwise ascertai n the a
mount of money paid in on account of its
capital stock, to ascrtain the name and
place of residence of each of ihe directors
of such bink, and that their stockholders,
directors and officers are men of responsi
billiiy and integrity, and entitled to the
public confidence, and the amount of cap
ital stock of which each is the bona fide

owner, whether such bank has complied
with all the requirements of this act tie
rpsnary to entitle the bank to engage in the
business of bankiug,and shall cause tobe
made and attested by the oath of a major

ity of the directors, and by the cashier of
such bank, a statement of all the material

facts necessary to enable the board of
bank commissioners to determine whether

such bank is lawfully entitled to com

mence the business of banking under the

provisions of this act, and such agent shall

immediately report to the board of bank

commissioners such statement and his

proceedings in the premises,

Section 8. ' If, upon a careful exami

nation of the certificates of association

and the reports and statements of the pe
cial agents appointed to ascertain whether

the "banks so organized have 'complied
with tliejprovisions of this act if it shall ap
pear that ny eunh banks have been form

ed. anri that, their stockholders, directors
and officers are men of responsibility", and
integrityiand entitled to public confidence,
and that such banks or any of them are
lawfully entitlfld to commence the bust
ness of banking, the commisVioriers shall
certUy the same ,iq tfie governor, who

its American nf(sts;i'ifiltato, ricntc, ;mt J&tm; Jnidliptc.
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in aft rpspects Jbeen compiled' with, issue

his proclamation, letting forth that such

tanks are authorized to commence and

carry on banking, , at the places severally

designated in their certificates of associa

tion. '
, '

Section 9. No bank shall be organi-

zed under this act, as a branch of the

bank of Ohio, in the county of Hamilton,

with a less capital than five hundred thou-

sand dollars, which may be incre.a?ed to

any sum not exceeding one million f dol

lars. Nor shall any independent bank be

organized under this act in. said county,
with a less capital than two hundred utid

fifty thousand dollars, which may be in

creased to any sum not exceeding five

hundied thousand dollars; provided that

in no case where the capital siock of an

independent bank is gained in this act,

shall the certificates of public debt requir-

ed to be deposited by such banks with

ihe Treasurer of State, be treated or re-

garded as any part of such capital stojk.

Section 10. No bank shall be estab

lushed under this act as a branch of the

bank of Ohio, in the counties of Cuya
hoga, Montgomery, Franklin or Lucas,

with a capital less than three hundred

thousand dollars, which may be increased

to any sum not exceeding fix hundred

ihuosand dollars, nor shall any independ

ent bank he .established in any of said

coii'ftties, with a capital of less than one

hundred and fifty thousand dollars, which

may be increased to any sum not exceed

ing three hundred thousand dollars.
SSijctmn ii. The eitnit A Htock of eacl

hank shall be divided into shares of one

hundred dollais each, and shall be assign

able on the books of the company, in sue!

manner as its by-la- shall prescribe, bu

no shareholder shall have power to sell or

transfer any shares held in his own ngli

so Ion? as no sn.ilt be name, einier as

principal debtor, surety, or otherwhe, ti

the company, for any debt which shall b

unpaid; nor in such case shall such share

holder be entitled to receive any dividend

interest or profit on such shares, so long

as such liabilities shall continue, but all

such dividends, interests or profits shall

retained by the bank and applied lo'lha
discharge of such liabilities, and no stocks

shall be transferred without the consent

of a majority of the directors, while the

holder thereof is indebted to the compa

ny

Section 12. No bank shall take,'as
security for any loan or discount, a lien on

any part of its capital slock, but the same

security, both in kind and amount, shall

be required of sharelmlders as cf persons

not shareholders; and no bank shall be the

holder or purchaser of any portion of its

capital stock, or of the capital stock o

any other incorporated company, unless

such purchase shall be necessary to pre

vent loss upon a debt previously contrac

ted in good faith, onsecuriiy which at the

lime was deemed adequate to insure, the

payment of such debl, independent of any

lien upon such stock, or in case of forfei

lures of slock for the nt of in

stalmenm due thereon, as provided in the

sixth section, and stock so purchased

in no case be held by the bank so pur

chasing for- - a longer period of lime than

six months, if the samo can be sold for

what the stock cost, or at par.

Section 13. In all elections of direc

tors, and in deciding all questions at meet
ings of the stockholders, each share shal

entitle the owner thereof to one. vote

stockholders may vote by proxies duly
authorized in, writing, but nb officer, clerk

teller or book keeper of the bank shall act

as proxy, and no stockholder whose lia

bility to. the bank is past due and unpaid
shall be allowed to vote.'

Section 14." The affairs of every bank

organized to carry on the business of

banking under the provisions of this act.

shall be managed by not lesslhan five nor

more than nine directors. Every direo

lor shall, during hie whole term of sevice

be a citizen of the United States and

resident of this State, ' At least three

fourths of the directors shall have resided

in this Slate one year. next previous to

their election as directors; each director

shall own in his own name and right at

least one per cent oi tne capital stock o

the bank up to two hundred thousand qui;

(
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capital ovffr two hundred thousand dollars.

The directors of each bank,-- collectively

shall own at least one-tent- h of its capital

slock. , Each director-shal- l take an oath

that he will so far as the duty devolves on

lini, dilligently and honestly administer

the affairs of the bank, and not knowingly

violate or willingly permit to be violated

any of the provisions of this act; that he is

the bona fide owner, in his right, of the
stock standing in his name on the books

of he bank, and that the same is not hy

pothecated, or in any way pledged a; se- -

urity, for any loan obtained or debt ow--

ing; which, oath, subscribed by himself
and certified by the officer before whom

il is taken, shall he filed and carefully pre-

served in the office of the recorder of the

county in which the bank is lncatedr but

no person shall be piesident' of more than

one bank organized under this act, at the

same time.
Section 15. The directors of any bank

first elected shall hold their places until the
first Monday in January next thereafter,
and until their successors shall be elected

and qualified; all subsequent elections shall

be held annnally on the firsT Monday of
January, and the directors so electee shall

hold their places for one year, and until
their successors are elected and qualified,
but any director removing from the State,
or censing to be the owner of the requisite
amount of stock, shall thereby vacate his
place. Any vacancy in the board shall be
filled by appointment by the remaining di

rectors; the director so appointed, shall
hold his place until the next annual elec

tion: and if from any cause an election of
directors shall not uo made at the time ap-

pointed, the bank shall not for that cause
lie dissolved, but an election may be held

on any subsequent day, thirty days notice
thereof having been given in a newspaper
printed in the county where the bank is lo

cated.
Section 16. Every bank authorized to

carry on' the business of banking under the
provisions of this act, whether as a branch

of the bank of Ohio, or as an independent
bank, shall be held and adjudged to be a
body, corporate, w.itb succession until tbe
first day of May in the year one thousand

eight hundred and seventy-seve- n, and there-alt- er

until its affairs shall be closed; and

by its corporate name shall be competent
to contract, prosecute and defend suits and
actions of every description as fully as nat-

ural persons, and process against such bank

may be served upon its president or cash-

ier, or by leaving a copy thereof at its usu-

al place ot business during the usual busi-

ness hours. Each of said banks shall, un-

til the first day of May, in the year one

thousand eight hundred and seventy-seve- n,

if so long it shall comply with the provis-

ions of tb is act, have power to loan money

buy, sell and discount bills of exchange,
notes, and all other written evidences of
debt, except such as it shall be prohibited
by thts act from buying, selling or discount
ing; receive deposits; buy and sell gold and
silver coin and bullion; collect and pay
over money, and transact all other business
properly appertaining to banking, subject
however, to the provisions and restrictions
contained in this act; may acquire, hold

and convey such real estate as may be

necssary to the convenient transaction of
of its business, and no more, but may.how
ever, acquire title to any real estate pled'

ged to secure any debt previously contrac
ted or purchased on an execution or order

of sale, to satisfy any judgment or decree

in its favoj, or which shall have been con

veyed to it in payment of any previous

debt, but shall not hold any real estate so

acquired longer than is necessary to avoid

a loss of any part of the debt, interests and

costs, for the collection or wcurity. of
which itwas acquued but at any time before

selling the same, upon. being tendered by

the last preceding owner, or his legal .rep

resentatives, such sum as shall be necessa

ry to save such bank from loss of any part
of the debt, interest, taxes, costs, and oth-- J

er necessary charges for the collection or

security of which such real estate was ac

quired, such bank shall release to such

owner, his legal representati ves or assigns,

all its right, title and interest therein.

Section 17. Notes of one, dollar, two

dollars, three dollars, five dollars, ten dol

lars, twenty dollars, fifty dollars, and one

hundred I dollars each, tnd.n'o note of any

other denomination may be Issued by any

..bank, organized , under Jhia. act; of the

notes issued by any such bank, not morel

than ten per cent of the amount shall be in

notes of one dollar each; not. more than

five pe,r cent in notes of two dollars each;

shall, if he.e aatisfie) ;that tha. Ja.w haJ)3W, and ihe. hajf. of pne, recent on J?t!l!?!tbW ??:.til.??..?fl!

three dollars each;, not more than twenty

per cent shall be in notes of all denomina-

tions under ten dollars. ,

Section 18. No bank organized under

this act", shall, at any time, issue or have
in circulation any note, draft, bill of ex-

change, acceptance, certificate of deposit,
or other'evidence of debt which, from jts
character or appearance, shall be calcula-

ted or intended to circulate as money, oth-

er than such notes of circulation as are by

this act described, and which such bank is
expressly authorized to issue for the pur
poso of boing circulated n money.

Section 19. Each independent bank
shall receive at par, at the office or bank
ing house of such bank, in payment of debts
due at such bank for notes of hand, bills of
exchange, or other evidences of debt, dis
counted or purchased by or belonging to
such bank, the notes of circulation issued

by any other independent bank authorized
to issue such notes by this act, which shall

at the time redeem its notes in gold .and

silver coin; and every branch bank of the
bank of Ohio shall receive at par at the of
fice or banking house of such branch In pay

ment of debts due at such bank fi r notes of
hand, bills of exchange, or other evidences

of debt, discounted or purchased by, or be

longing to, such branch bank, the notes of

circulation issued by any other branch of

the bank of Ohio.
Section 20. Each bank shall at all

times have on hand, in gold and silvercoin

or their equivalent one half at least of

which shall be in gold and silver coin, in

its vault, an amount equal to at leact thirty
per cent of the amount of ita outstanding

notes of circulation; and whenever the

amount of its outstanding notes of circa
IBnoil Bliull exceed tho .buTQ iiniiicd pro
portion, no more of its notes shall be paid

it, or otherwise put incirculation by, such

bank, nor shall such bank increase its lia
bilities, by making any new loans or dis

counts, other than discounting or purchas
ing bills of exchange, payable at sight, nor
make any dividend of its profits, until tbe

required proportion between its outstand'
ing notes of circulation, and gold and sil
ver coin, or their equivalent on hand shall,
be restored. Actual deposits in the cities
of New York, Boston, Philadelphia, or
Baltimore, subject to be drawn against at
sight, payable in gold and silvercoin, shall
be deemed equivalent to gold and silver
coin, wherever these terms are usod in this
act.

Section 21. No bank organized under
this act shall at any time be indebted or in

any way liable to anamount exceeding if a
branch bank of Ohio, two thirds, or if an
independent bonk, the whole amount of
its capital slock at such time actually paid

in, and remaining as capital stock undimin-

ished by losses or otherwise, except on the
following accounts that is to say,

First On account of its notes of circu
lation! . ,

Second On account of moneys deposit
ed with or collected by such bank;

Third On account of bills of exchange
or drafts drawn against money actually on

deposit tq the credit of, or due to such
bank;

Fourth Liabilities to its stockholders
on account money paid in, on capital stock
and dividends thereon.

Section 22. No bank shall, either di

rectly or indirectly, pledge, hypothecate or
exchange any of its notes of circulation
for the purpose of procuring money,' to be

paid in on its capital stock,' or to be used

in its ordinary banking operations, or for

the purpose of purchasing certificates of
state stock to be deposited with the Treas
urer of State, or with the bank of Ohio;
nor shall any bank npply or permit to be

applied, hypothecated or pledged, any por

tion bf Us capital stock to the purchase of
certificates of state stock, to be deposited
with the Treasurer of State, aa collateral
security for the redemption of its netea of
circulation.

Section 23. No bank shall, during the
time it shall continue its operations as
bank, withdraw or permit to be withdrawn
either in form of dividends, loans to stock
holders, for a longer period of time than
four months, or in any other manner, any
portion of ita capital stock; and if losses
shall at any time have been sustained by

any bank, equal to or exceeding Ha undi
vided profits then on hand, no dividend
shall be made and no dividend shall ever
be made by any bank, while it shall con

tinue its banking operation, to an amount
greater than ita net profits then on 'band,
deducting therefrom its losses and bad and
suspended debts; and 'all debts due to a
bank, on which interest is past due and
unpaid for a,. period of six months, unless
the same shall be. well secured, and, shall
be in the, process collection, shall be con

sidered Bad or suspended debts, within' the

meaning of this section.

Section 24. The directors of each

bank shall, semi-annual- ly on the first Mon-

day in May and November, declare a divi-

dend of so much of the net profits of the

bank as they shall judge expedient; and, on

each dividend day, the cashier shall make

a full, clear and accurate statement of the

condition of the bank aa it shall be on that
day, after declaring tbe dividend, which

shall be verified by the oath of the cashier,

president and a majority of the directors;
and similar statements shall also bo made

on the first Monday in each month, in each

year, which statements shall contain.
First-Th- amount or the capital stock

actually paid in, and then remaining, as
tbe capital stock of the bank;

Second The amount of the bills or notes

of the bank then in circulation, specify

ing the amount of each denomination;
Third The greatest amount in circula

tion at any time since the making of the
last previous statements, as shall have

been exhibited by the weekly statements
of specify ing the times when

the same occurred;
Fourth The amount of balances and

debts of every kind due to the branches of

the bank of Ohio, the amount due to other
banks of the State, and the amount duo to
banks not of this State.

Fifth The amount due to depositors;

Sixth The total amount of debts and

liabilities of every description, and the

greatest amount since the making of the
last previous statement, specifying the
time when the same occurred;

Seventh The total amount of dividends
declared on the statement;

Eighth The amount of gold and silver
coin and bullion belonging to such bank
and in possession, at the time of making
the statement, designating the amount of
each;
. Ninth The amount subject to be drawn
at sight, in gold and silver, then remain
ing on deposit with solvent specie paying
banks or bankers, in the cities of New
York, Philadelphia, Boston and Balti-

more;

Tenth The amount then on hand, of
bills or notes, issued by branches of the
bank of Ohio, the amount issued by other
banks of this State, and the amount issued

by banks not of this State; '

Eleventh The amount of balances due

from branches of the bank of Ohio, the
amount due from other banks of this State
and the amount due from banks not of this
State, excluding, In the latter case, depos

its in the cities of New York, Philadelphia,
Boston and Baltimore, subject to sight
drafts, payable in specie;

Iwelfth the amount on hand of bills,
bonds, notes, and other evidences of debts,
discounted os purchased by the' bank,
specifying particularly the amount of bus
pended debt,, the amount considered bad,
the amount considered doubtful, and the
amount In suit or. judgment;

Thirteenth The value of the real and
personal property, held for the convenience
of the bank, specifying the amount of
each;

Fourteenth The amount of real estate
taken in payment of debts due the bank;

Fifteenth The amount of the undivided
profits of the bank -

Sixteenth I he total amount of the lia-

bilities to the bank by tbe directors thereof,
collectively, specifying the gross amount of
such liabilties as principal debtors, and
the gross amount as endofsors ot sureties ;

Seventeenth The total amount of lia
bilities to the bank of the stockholders
thereof collectively, specifying the gross
amount of such liabilities as principal
debtors to the bank of the stockholders
thereof collectively, specify ingthe gross
amount as indorsora or sureties; which
statement shall be forthwith 'transmitted
to the Auditor of State. . . .

: An abstract of eery such statement
showing the condition of the bank, shall

I be immediately published by the bank,

In some newspaper punted in the county
where, such bank is situated, '

, :

Section 25. The general assembly
shall never impose any greater tax upon

property employed in banking under this
act, than is or may be imposed upon the

property of individuals. , :

Section 20. Every bank organized
under thia act may take, reserve, receive
and charge on any loan or discount made

or upon any note, or bill of exchange, or
other evidence of debt, at the rate of six

per centum per annum on the amount of
any such note, bill of exchange, or other
evidence of debt so discounted, and no
more; provided, however, that, interest
may be reserved or taken inadvanca at the

P E R A. N N U..H
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time of making the loan or discount, ac- -

cording to the usual rules of banking, or ,
'

as calculated in Rowletl's tables; and ihe

knowingly taking, reserving or charging

on any debt or demand discounted or

purchased by such bank, at a- - rate of in
teresl greater than that allowed by this
section, shall be held and adjudged a for

feiture of such debt or demand, but the '
purchase or discount of a bona fide bill of
exchange, or note payable at another place

than the place of such purchase or dis- - .

count, and the taking or receiving of in. ....

terest thereon at ihe rale aforesaid from

the time of such purchase. or discount.
until the maturity of such, bill or.
note, shall not be held nsuriou, although
exchange on the place where It ii made

payable, is at ihe time of such purchase,

or discount, vorlha premium nor shall

the discount or purchase of a bona fide

bill or note, payeble at a place, between

which and the place of discount or pur

chase, exchange is in favor of the place

of discount or purchase, and the taking

in addition to the rate of interest aforesaid,

the rate of exchange between such placet, -

be deemed usurious; provided, no more

than one half of one per cent shall be ta-

ken as exchange upon any such paper

payable in this State, and no more than

one percent upon any such paper payable

out of this State, and in no. case shall
more than the current rate of exchange'

between such places be taken. - '
Section 27. The total liabilities of any

person or of any company or firm, (inclu-

ding in the liabilities of a company or firm '

the liability of the several members there

of,) to any bank organized under thiract, '

inclusive of liabilities as acceptor or accep-

tors of bona fide bills of exchange, shall at
no time exceed one half, inclusive oflhi .

bilities as acceptor or acceptoit, one fifth,
and exclusive of all liabilities on such bill
of exchange one-tent- h part of the amount
of the notes which such bank is authori
zed to circulate at the time of such liabili
ties. :

Section 28. No batik shall, at any lime.
pay out on loans or discounts, or in pur
chasing of drafts or bills of exchange, or
in payment of depositors, nor shall il many ;

mode put in circulation the notes of any
bank or banking company which ootea ,
shall not at that lime be receivable at par
in payment of debts by the banks eo pay
ing out or circulating such notes, nor shall
it knowingly pay out or put in circulation
any notes issued by any bank or banking
company which, at the time of such pay
ing out or putting in circulation is .not
redeeming its notes in gold and silver, nor
any notes issued by aqy bank out of thia -

Stale. '. ....

Section 29. All notes, bills, and othe
evidences of debt, excepting bill of ex
change, discounted by any bank, shall be
made by the terms thereof, or by special
indorsement, payable solely to audi bank,
and no such evidence of debt shall be as-

signable except for collection, or for the
following purposes: i ' ' ..,

First To pay and redeem the ciicula
ting notes of such bank; " ' .

Second To pay other liabilities of tbf
said bank; and afier such liabilitiea shall. r
have been discharged; '. . 3

Third To divide-amon- g the sharehol-

ders on their stock.

Section 30. No bank organized under
(his act, shall issue any certificate

g
of de-

posit, oi dor, draft, bill of exchange, or
other evidence of debt, payable in corren- -
cy or in anything less valuable than old '

and silver coin, except receipts for special
deposits; nor shall any such bank . keep ;

any accounts in currency or in any thing '.

less valuable than gold and silver coin,
except aCcounti of special deposits". "

- V

Section 81. No bank organized under
this act, ahall be permitted, in receiving
payment at its banking house or. other '

place than where the same-wa- s payable', '

ofany note, bill, or other evidence 6X debt
;

due. to auch bank, and payable at a place
'

other than at ita banking house, to receive
in addition to the amount of such debt
and the legal interes due thereon, any sua
whatsoever as i premium, exchange or .

damages; provided, nothing in ibis section' , ,

contained shall prevent such bank, frora
receiving the damages allowed. by law
upon any bonafide bill of exchange, oVy
protested for or noa-p- ..

men!. a- f ! ..v: ,..,'.
.Sictio 32. All transfers of notes, .

r :V.-(a- iWtn) ?Ai.),-,- ' . .

.'1


