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IS REPORTED

LITTLE ACTIVITY IN: WOOL AT

BOSTON.

PRICE8 HOLDING OUT WELL

Not Much Change Looked for Until

New Clip Begins to Arrive-

Bearish Talk Heard.

The wool market is quiet. Outside
of the movement in foreign crossbred
wools there has been no activity, says
the Boston Commercial 'Bulletin.
These are coming in freely and selling
fr eely, and importers are pleased.
They have come on a comparatively
bare market and the opening strength
of London helps their sale.

In domestic wool a relatively small
business has been accomplished,
though one house, with better luck
than its neighbors, managed to get
rid of 400,000 pounds in all durink the
week. There is not much chance to
do a large business in such wools as
are the most wanted. One-quarter
blood and below, either in territory or
feece, would sell quickly, but it is
not to be had in any quantity. Four
buyers, all after one-quarter blood
fleece, were in one office at one time
'this week.

Holders Are Firm. u

In territory wool of fine and fine
medium grade there has been a falr h
business, but only fair. It is in larger
stock than other domestic wools and
not in active request. Yet there is
no great pressure to sell and offers, i
low ones, made on comparatively
large lines, have not been accepted. e
Bids within 1c of asking prices have F
been rejected. Holders do not ex- b
pect an advance, but they are as yet
unwilling to part with their wool even g
at fractional concessions. a

There is a strong undertone to the
.market despite the moderate sales.
But it is scarcity more than anything
-else that is the principal influence. 0

There is not much in the present
demand or future prospects of the
same that calls for exceptional
strength in wool values. There is ab-
solutely nothing in the situation on
which to put faith .in an advance.

A conservative opinion is that
prices will rule steady and not budge
in either direction during the coming
few weeks. What will happen when
selections are made larger by the ar-
rival on the market of the new clip
it is useless to speculate about. How-
ever, here and there bearish talk is
heard as usual on the eve of the mar-
keting of the clip.

Mills Fairly Busy.
The initial heavy-weight men's wear

season is practically over. It has been
generally satisfactory and there is ex-
cellent reason for the hope of a good
duplicate business. In most plants
machinery is fairly well occupied and
there are no serious labor troubles.
The dress goods mills are also hav-
ing a satisfactory season. Taken as
a whole the industry is in good shape,
even if there is no occasion for run-
ning machinery overtime.

In Foreign Markets.
The features of the foreign situation

are the firmness at London and the ad-
vance within a week of %c at Buenos
Ayres, where, as local importers have
received notices of shipments, it is
understood that the labor troubles
have been at least partially settled.

The London auction sales opened
last Tuesday. One private cable says
that the a .tendance was good and com-

Spetition active, with merinos from par
to 5 per cent lower, fine and medium
crossbreds unchanged and coarse
'crossbreds 5 per cent higher. Other
advices' say that with the exception
of low crossbreds, which are up 5
per cent. opening prices were on a
par With .the January sales. Messrs.
Richard Rhudius &. Co. of Antwerp
-cable as follows: Merinos opened at
a decline of 3 per cent, fine crossbreds
at unchanged prices-with good compe-
tition, Australian coarse crossbreds at

' an advance of 5 per cent.
So far as merinos are concerned

the opening selections were poor and
the decline is no criterion of what

'-ill happen when better wools are
offered, wools suitable for this country.
'Th-ere are several Boston buyers in

.. "attendance at the 'sale, their interest
.b~ig largely in the offerings of cross-

, Tiahe latest mail report from Brad-

T.. rket continues very firm in
-ae!,•irf or mount of business has

:•en 4e' nduring the past 10 days,
,R thertA e qu more disposition

S* the . of the rales next
strong dacrip-

an4d 7

hlow and skin wools, are making frac-

tionally more moxey. Mohair is.alto-
gether neglected, but the price re-
mains wonderfully steady, there being
no pressure to sell. in any 'quarter.

"in the export yarn trade merchants
report that their customers abroad

are unwilling to Iay Bradford rates,
and the consequence is that business
is restricted to a few small sorting
up orders. Where transactions actually
take place, spinners are able to obtain
their rates, but, as a rule, limits 'for
contracts are hopelessly out of propor-
tion. In mohairs there is a little more
inquiry, but again at' rates which are
far away below what spinners can ac-
cept. There is some little improve-
ment in fine Botany yarns as regards
the output, but new business is still
difficult to do.

"The Bradford dress trade is de-
pressed, and it is evident that prices
are seriously affecting the turnover,
for in many centers outside Bradford
where goods of low qualities are made
manufacturers of pieces are kept very

busy."

Territory Wool.

Territory wool is quiet and steady,
that is for greasy, though there have
been several sales of small lines, one
house reporting an aggregate business
of about 300,000 pounds. During the
previous week or two there was quite
a cleaning up of Montana and other
wools, so that many houses have com-
paratively little left. The market is,
however, by no means bare.

That many holders are not anxious
to sell is proved by the turning down
of several bids well up to asking
prices. Still all are ready to accept
the market. Included in the week's
business is a fair amount of Utah fine
and fine medium at 15c and of Mon-
tana at 18c. The scoured basis of 50c
for average fine and 48c for fine me-
dium is the market. Fine Nevada,
however, still sells to cost 52c. Staple
territory is very scarce and strictly
fine would bring 55c.

All medium territory is firm and in
light stock. Low medium is hard to
find and there have been several buy-
ers after it. !It sells at 43@44c, clean.
For three-eighths and half blood the
basis of 45c is quoted.

During the week there has been a
good demand for scoured territory
and it has been selling freely.

Texas, California' and Oregon.
Texas wool is in such small stock

that any business of importance is out
of the question. There is no 12 months
and very little eight months left. Small
lots of fall are selling at 15'%@16c.
The scoured basis of 45c is retained.
There is nothing from the state re
garding the new clin.

Oregon wool is well sold up. There '
is but a poor selection on the market.
The staple will sell at 15@16c and the
clothing at 14c, or a little more. The
scoured basis of the former is quoted
up to 52c and the latter is worth 48c.

California wool is steady at un-
changed prices. Northern spring will
sell at 18@20c and middle county at
16@18c, as to quality. Fall is worth
14@15c, it not bringing quite as much
as Texas.

Baled scoured wools are selling
steadily at 47@48%c for Nevada and
Oregon, 45c for spring, 42143c for fall
and 31@32c for defective.

There is some shearing going on in
the state and in a short time the clip
will begin to move. There is nothing
definite as to prices.

Receipts and Shipments.
The receipts for the week endingi

IMarch 10, inclusive, were 2,018,819
pounds domestic and 3,019,462 pounds
foreign. For the corresponding week
last year they were 1,821,973 pounds
domestic and 5,475,479 pounds foreign.
To March 10, inclusive, the receipts
for the year were 17,640,847 pounds
domestic and 16,561,185 pounds for-
eign, making a total of 34,202,032
pounds. For the same period last year
they were 16,886,279 and 20,483,588,
respectively, a total 'of 37,369,867
pounds.

The shipments for the week end-
ing March 10, inclusive,, were 4,002,-
315 pounds. For the previous week
they amounted to 4,105,337 pounds.
For the week ending March 3, 1903,
they were 6,272,066 pounds. From
December 31, 1903, to March 10, 1904,
the shipments aggregated 45,838,778
pounds. During the same period last
year they amounted to 53,447,066
pounds.

The excess of shipments over re-
ceipts to March 10 was 11,636,746
pounds. For the 'same period last
year the excess was 16,077,199 pounds.

Reward.
We, the undersigned, will pay $300

reward for the apprehension and con-
viction of the murderer of Dong Quay,
ta Chinese woman, at her home in

this city, on the night of February 24.
YEE SAM LEE.
HEIE KEE & CO.
YEE QUONG LEE & CO.

February 26, 1904. k-mi

For Sale.a Purebred Buff Plymouth Rock eggs.

:t 15 from pen No. 1, $1.50; from pen

-No. 2, $1. M. R. Howard, Absarokee,
y Mont. 84.9

[Seeds {itha tiow I
'The season to plant yur garden and
flowers is now here. You do not want to
wait two weeks and find that you have
plazitedi OLD seeds. This is our first year -
in the seed business, so our stock must be
NEW. We have all kinds.

Tools to Plant Theai With
SPADES-The best sharpened, $1l00 -
ready to use.................................. UU
RAKES-Steel Bow,
large size.......................................5...

HOES-Best Socket
and polished................................ 50

f •7 E have refitted ouf s'ore and in going through the .
i ViV stock have found lots of goods which we are over-

, stocked on that you can have at a price that will sur-
Sprise you. We have the only Exclusive Hardware Store

d.- in Billings and make this one line a specialty.

Billings Hardware Co.
Bell Phone 23K: Moffett Phone 129. 3
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THE MEROER
IS ILLECAL

UNITED STATES SUPREME COURT 0
RENDERS DECISION.

VIOLATION OF SHERMAN ACT
C

Northern Securities Company Formed

to Restrain Competition-Dissent-

ing Opinions by Minority.

Washington, -March 14.-The opinf

ion of the supreme court of the United

States in the case of the Northern

Securities company vs. the United

States, involving the merger of the

Northern Pacific and Great Northern
companies, was handed down today
and was in favor of the government.
The opinion was read by Justice Har-
lan.

The opinion of the circuit court
for the district of Minnesota was af-
firmed.

,The effect is to sustain the conten-
tion that the Sherman anti-trust law
applies to railroad combinations of the
character in question.

Justice Harlan said that in the
merger of the two roads, the stockhold-
ers disappeared and reappeared in the
Securities company, the two thus be-
coming practically consolidated in a
hdlding company, the principal ob-
ject being to prevent competitiotn.

"No scheme or device could cer-
tainly more effectively come within
the prohibition of the anti-trust law
and it' is within the meaning of the
act, a trust."

The suit was instituted by the.
United States against the Northern
Securities company and the two rail-
road companies, the Northern Pacific
and the Great Northern and their lead-
Sing -stockholders for the purpose of

dissolving the merger of the two roads,
which the United States declared had
been created by the creation of a
holding company, the Securities com-
pany. The qonsolidation was claimed
to be in violation of the Sherman
anti.trust law.

It was claimed on behalf of the gov-
ernment that this consolidation was
in effect a pool created to promote
the interests, not of one system at the
expense of the other, but of both at

the expense of the public. T7 9 rail-
roads claimed that the transfer Af the
stock of the two companies to the
Securities company was in the nature
of a sale perfectly legitimate.

The contentions of the Securities

company were reviewed by Justice
Harlan, who said they had received
full attention. He quoted the various

opinions involving the trust question,

saying that from them it is to be gath-
ered that all contracts in restraint of

trade, reasonable o unreasonable, are
_prohibited by the Sherman law and
that congress has the power to westab-
lish such regulations as are laid
down in that law.

Congress had power to enact the
statute.

Justice Harlan said that the con-
tention that the law is interfrence
w•ith the right of individual states

by which the companies are incorpo-
rated was not well founded.

Justice. Harlan said that in this day
there should be no doubt of the 'power
of congress to control interstate com-
merce, although the means might be
resorted to for that purpose. All
the prior 'trust cases were in support
of that contention. Whether free and
unrestrained combination was wise, he
said, was an economic question with
which the court need not concern it-
self. He asserted the power of con-
,ress over interstate commerce to to
as complete as the power of a state
over domestic commerce. Coming
to the plea of the railroads that the
anti-trust laws should be declared un-
constitutional, he said that the court
could not see its way to that end.

"If," he went on, "the Securities
company's contentions are sound, why
may not all the railroads of the United
States enter into a combination and
by the device of a holding corpora-
tion control rates throughout the
country in defiance of congress?"

Justice Harlan also discussed the
predictions of financial disaster from
the enforcement of the anti-trust
law, but discouraged them, saying they
were usual under such circumstances
and need not be realized.

Justice Harlan, declared that the
only object of the merger was to pre-
vent competition and he said that if
no one else knew this to be the case,
J. Pierpont Morgan, one of the defend-
ants knew that to have been the case.
Extracts from Morgan's testimony
were quoted in support of this state-
ment.

The decree of the circuit court, he
said, could not, have been of smaller
scope and it had in no way exceeded
its authority. The law must not be
narrowly construed, but reasonably
construed. The defendants could not
comhplain of the findings of the circuit
court and Justice Harlan in conclusion
announced the confirmation of the
decision of. the court, saying:

"The judgment of this court is that
the decree below of the circuit court'

be and hereby is affirmed, with liber-
,ty to the circuit court to proceed in
the execution of the decree as the
circumstances may require."

The decision was concurred in by
Justices Brown, Brewer, McKenna
and Day, while the chief ju'stice and
Justices White, Packham and Holmes

dissented .
Justice Harlan was followed by Jus-

tice Brewer, who while concurring in
the judgment, did not accept all of the
language of the opinion.

Dissenting Opinions.

Justice Holmes read the dissent-
ing opinion. He construed the anti-
trust law as a criminal statute and de-
clared that there was nothing in it to

indicate that ir had been enacted

merely for the control
- 

of large con-
cerns as is generally contended.

Indeed, the law had not been under-

stood as applying to railroads until so

construed by the supreme court. The

act, he contended applies only to con-
tracts' and combinations in restrain-

ing of trade and makes no reference
to competition.

Logically construed, Justice Hdlmes
said, today's decision should be fol-
lowed by the criminal prosecution of

the parties at interest in this case.
Speaking of the general under-

standing that the Sherman law applies
only to large corporations, the Justice

said this impression was breathed
from every pore of the etatute, but

-that its language did not bear out the

conclusion.
'IHe thought this inference due to the

sie. of railroad :crporations, H He
took it1 tbsitian that there had been
no atte mpttho monopolize in this com-
binition of•.,e railloadii and said that
there dould be no more objections to
the pu 4'hae i•f •he took of the North-
8in 1acifle and reat Northern roads
by 'the 4ecurities company than if
bought by Mr. Morgan, himself.

Referring to the point of personal
responsibility, Justice Holmes said:

'" do cot expect to hear it mainm
tained that Mr. Morgan could be. sent
to prison for buying as many shares "
as he liked of Great Northern and
Northern Pacific even if he bought 1
both at the same time and got more'
than half the stock of each road."

Justice White also read a dissent- I
ing opinion, taking up especially the
power of congress to control com- 1
merce. Beginning with argument in I
support of dissenting opinions, he out-
lined the, points involved in the case.
He referred to its importance and
called attention to the fact that only
four members of the court, one less
than a majority, had united in the
opinion of the court.

STILL HOLD It.

Russians Continue in Possession of
Port Arthur.

St. Petersburg, March 14 (noon.)-
There is no truth in the rumors that
the Russians have abandoned Port
Arthur. Admiral Abaza, secretary of
the commission on far eastern affairs,
authorizes the Associated Press to
deny thestory. He says the situation
at Piort Arthus is unchanged and
nothing of importance has occurred
theie within the past 24 hours.

St. Louis Restaurant.
Opens Monday, March 21. Fine in

service and appointments. Twenty-
seventh street and Minnesota avenue,
rear of Billings saloon. 91-2

Stockwell & Emnions, who have a
been conducting a confectionery store

in East Montana avenue, have removed c
to their new location in the Northern
building. The room vacated by the
firm w411 be occupied by the Stockwell
employment bureau.

For Sale.
Ranch of 470 acres with clear title,

located nine miles from railroad town
of 200 inhabitants; 20 acres in alfalfa,
20 acres under cultivation, 60 acres v

good hay meadow and 370 acres of r

good pasture along river. Price, $7 C
per acre. If purchaser wants it, we
will throw in a contract for a section

of railroad land on which one payment
has been made. This is also fine
pasture land. Payments to be made
as follows: $1,500 down, balance in
three yearly payments of $596.66 each.

Five-room house, cellar, barn, well
with wind mill, and necessary out-
buildings. For- further information,
call of write.

P. C. SCHOELKOPF,
90-4 Forsyth, Montana.

Piano Tuning.
Arthur Wales, premIer piano tuner.

Thirty years experience. Leave or.

ders at Holmes & Rixon's drug store
Montana avenue. 57-tt

(First Publication Mar. 15, 1904.---4t)
SHERIFF'S SALE.

First National Bank of Billings, a
corporation, plaintiff, vs. George P.
Watkins and Myrtle B. Watkins, de-
fendants.
Under and by virtue of an order of

sale and decree of foreclosure and
sale issued out of the district court
of the Seventh judicial district of the
state of Montana, in and for the coun-
ty of Yellowstone, on the 15th day
of March, A. D. 1904, in the above

entitled action, wherein r irst Nation-
al, Bank of Billings,. a corporation,
the above named plaintiff, obtained a

judgment and decree of toreclosure
and sale against George P. Watkins
and Myrtle B. Watkins, defendants,
on the 14th day of March, A. D. 1904,
for the sum of $2,033.60, besides in-
terest, costs and attorney's fees, 1

am commanded to sell all those cer-
tain' lots, pieces or parcels of land,
situate, lying and being in the coun-
ty of Yellowstone, state of Montana,
and bounded and described as follows,
torwit: All of lots numbered thirty-
nine (39) and forty (40) in block num.
bered two (2) in Westsidb addition
I to the city of Billings, according to

-the plat thereof on file and of record
in the office of the clerk ahd recorder
of said county, together with the im-
provements situate thereon, as well
as all the appurtenances inereunto
belonging.

Public notice is hereby gi en, that
a on Saturday, the ninth day of April,
A. D. 1904, at 10 o'clock a. in. of that
s day, at the front door of the court

-house, Billings, Yellowstone county,
f Montana, I will in obedience to said

order of sale and decree of foreclosure
and sale, sell the above described
s property, or so much thereof as may
a be necessary to satisfy said judgment,
d with interest and costs, to the highest

t and best bidder, for cash in hand.
a Given un gr my hand, this, the 15th

day of Mai(ch, A. D. 1904.
e . GO). W. HUBBARD, Sheriff.

(First Puhblication Feb 'ge, 18'04. ,t)'

NOTIQS TO CftIDlT " {
IN THE DISTRICT CiUR'Tti ' 1 E

Seventh audieial .- iatrict of the
Sthate oft Mont ise ;iii and for the
County of Yellowstone.

In the. matter of the estate of John
Young, deceased. - NOTICE TO
CREDITORS.
Notice is hereby given byi the un-

deraigned administrator of the est•ts
of John Young, deceased, to the cred-
itors of and all persons having claims
against the said deceased •o exhibit
theii with the necessary` vouo•ers
within four months after the publica-
tion of this notice to the said adtiin-
istrator at the office of W. M. John-
ston, at Billings, Montana, the same
being the place for the transaction of
the business of said estate.

Signed and dated February 25, 1904.
'O. D. HOGUE, Administrator.

W. M. Johnston, Attorney for Ad-
ministrator.

(First Publication Feb. 12, 1904-10w)

Timber Land, Act June 8, 187q.-No-

tice for Publication., r

TUnited States Land Office, Lewis-
town, Montana, February 6; 1904i-No-
tice is hereby given that in compli-
ance with the provisions of the act
of congress of June 3, 1878, entitled
"An act for the sale of timber lands
in the states of California, Oregon,
Nevsda' and Washiggton territory,"
as extefided to all the public land
states by act of Augrtst"•, 1892, Pavid
Fratt, of Lavina, county of Fergus,
state of Montana, has this day filed-
in this office his sworn statehment
No. 85, for the purchase of the NWI/
of section No. 14, in township No.
5' N, range No. 25 E., and will offer
proof to show that the land sought
is more valuable for its timber or
stone than for agricultural purposes.,
and to establish his claim to said
land before T. A. Williams, clerk of
court, at his office at Billings, Mont.,.
on Wednesday, the 20th day of April,
1904.

He names as witnesses: John More-
field of Lavina, Mont.; William Spidel
of Lavina, Mont.; William R. Clark of
Billings, Mont.; Frank McGuire of
Billings, Mont.

Any and all persons claiming ad-
versely the above-described lands are
requested to file their claims in this
office on or before said 20th day of
April, 1904.

EDWARD BRASSEY, Register.

(First Publication Feb. 26, 1904.-6w)

NOTTICE FOR PUBLICATION.

Department of the Interior,, Land
Office at Bozeman, Montana, 'Feb..23,4
1904.-Notice is hereby given that the
following named settler has filed no-
tice of his intention to make final
proof in support of his claim, and
that said proof will be made before
T. A. Williams, clerk of court, in
his office at Billings, Montana, on
April 2, 1904, viz:

ROBERT L. MATHESON,

Commuting Homestead Entry ,o.
4335, for the NW%/ NW% section 34,
township 1 south, range 25 st, M.

He nasves the 'following wmnnesbes
to prove his continuous resideice

upon and -cultivation of said land,
viz:. Ignatious D. O'Donnell, James
H. Calhoun, Leonard E. Birken, Wil-
liam A. Enoohs, all of Billings, Mon-
tana.

M. R. WILSON, Register.

5tck ' ) mp'oyment
Bureau.Stockwel's 26o7% Mon'. Av

Bell 'Phone 89a: Moffett 'Phone 18L

No Charge for Male Help.

Help Wanted.
Woman cook" for ranch.
Housekeeper near city.

Waitress for Cody; free fare.
Woman dishwasher, city.
Porter -for hotel.
Roundup cook.
Chambegmaid, Red Lodge.
Chambermaid, $25 per month.
Man and wife for ranch.
Laundress for Meeteetee, Wyo. Free

fare.
Girl for section house, Park City.
Body Ironer.
Girls for housework, city and ranch.

For Rent.
Basement.
Desk space on ground, floor; Mon-

tana avenue; heat and light furnished.
Small house, furnished for house-

keeping; 27th St. south; 412 per mo.
Rooms furnished for housekeeping,

one block from depot.
Ranch near town; good buildings,

water, etc. *
One driving team.
One work team.

For Sale.
Secondh.and ladles' and gents'l]

cycles. .
One merry-go-round and

galley, all in first-class conditioM;
or l trade for cattle, sheep or towp,

p9pe't7.


