
CREDIT WAS SFIHAKEN
Foundation of Business in New

York City Trembled.

TRUST COMPANY IN TROUBLE

Cash Vaults Emptied Under Pressure

of the Biggest Run Experienced in

a Generation-Stock Exchange Firm

Fails for an Enormous Sum.

New York, Oct. 23.--Credit, the un-
der-the-surface foundation of all busi-
ness, trembled for a time Tuesday
and before confidence could be re-
stored, New York's second largest
financial institution had emptied its
cash vaults under pressure of the big-
gest run experienced here in a gen-
eration: a Stock Exchange firm had
failed for $6,000,000; Wall street's
principal securities had settled from
$5 to $8 a share; call money had
risen to 70 per cent; and local bank-
ers, unable to stem the tide of dis-
trust, had been forced to appeal for
relief to the secretary of the treasury
at Washington.

All this was in the face of reassur-
ing statements by the acting state su-
perintendent of banks that the sus-
pected bank was solvent; declarations
by prominent bankers that there was
no true basis for alarm, and assur-
ances from Washington that Secretary
Cortelyou would not hesitate to act
promptly in any situation where legi-
timate business was threatened.

Now that the first scare is over and
the worst of the future discounted, it
is believed that local banking affairs
will soon readjust themselves.

After the doors of the Knicker-
bocker Trust company were closed
William Turnbull, the fourth vice
president, said to several newspaper
men:

Blames President Roosevelt.

"All the disturbance in the money
market has been caused by one man,
who in the past six months in public
and private speeches has been grad-
ually undermining the credit system
of the country. The Knickerbocker
Trust company had assets way in ex-
cess of its liabilities and in one night
the confidence of its patrons and its
credit were destroyed. This was
brought about by one man and that a
man who knew nothing whatever of
the credit system."

One of the reporters asked Mr.
Turnbull whether he was referring to
President Roosevelt.

"You know perfectly well who I
mean," replied Mr. Turnbull. "There
is no need for me to specify."

Secretary of the Treasury George
B. Coitelyou reached New York from
Washington at 9:30 o'clock Tuesday
night. He was met at Jersey City by
Hamilton Fish, assistant United States
treasurer, and the two were in earnest
conversation during the ferry trip to
New York. Upon reaching this city
they went at once to the Hotel Mar.-
hattan, where several bankers later
presented to the secretary the various
phases of the local financial condi-
tions.

Secretary Corteiyou is here to thor-
oughly look into the financial situa-
tion, which he has had under observa-
tion for several weeks. He has come
with no preconceived ideas of how
much money will be required to re-
lieve the situation and the matter of
treasury relief measures will be de-
termined by what he learns of the
situation here. He will do all that he
can to relieve the present stress.

Before leaving Washington, Mr.
Cortelyou directed that $6,000,000 be
.deposited with New York banks as
soon as the necessary collateral had
been furnished and at the same time
he issued this statement:

In Close.Touch With Conditions.

"The secretary of the treasury is
keeping in close touch with the busi-
ness conditions throughout the coun-
try. In the matter of public deposits
he will at all times consult the needs
of legitimate business interests and
will not hesitate to deal promptly and
adequately with any situation that
may arise."

Mr. Cortelyou's statement when re-
ceived here did much to put a better
face on ithings and it was predicted
that the secretary's visit would result
in further deposits of $15,000,000.

The Knickbrbocker Trust company,
the storm center Tuesday, paid out
cash to depositors at the rate of $44,-
444 a minute for three hours and then
closed its doors. The directors had,
as they thought, fully prepared for a
run and caused to be announced in
Tuesday's papers that $8,000,000 in
cash was on hand to meet all eventual-
ttles.

At 9:30 o'clock a few depositors
withdrew their accounts and an hour
later hundreds were in line-to take out
their deposits at the main office at
Thirty-fourth street and Fifth avenue,
and at the Harlem and Bronx and the
down town branches. The $S,0tto0,0!,
lasted until 12:30, when Vice Presi-
dent Brown announced that the hank
hard no more cash available, and pay-
meR: s were suspended. Mr. Brown
said that the bank would open today
and payments would be resumed. The
Knickerbocker, it was announced, had
ample securities to meet all demands,
uwas perfectly solvent and it was only
a .question of raising the cash, when
all depositors who wished to withdraw
could do so. Tuesday night desperate
efforts were made by the officials of
thc- Knickerbocker to get in their
loans and otherwise replenish their
cash vaults.

Bankers not directly associated with

anxious that its integrity be main-
tained and many conferences were
held with a view to putting the Knick-
erbocker on its feet if this could be
accomplished without weakening other
institutions. George W. Young of the
Windsor Trust company expressed the
sentiment of the bankers generally
when he gaid:

"It would be suicidal for the other
trust companies not to desire to save
the Knickerbocker."

J. P. Morgan and his partner were
In conference at their Wall street of-
fice until after 6 o'clock. Mr. Morgan,
when asked as to the situation, said:
"We are doing everything we can as
fast as we can, but nothing has yet
crystallized."

Shortly before 11 o'clock last night
J. Pierpont Morgan, George W. Per-
kins, George F. Baker, president of
the First National bank, and Frank A.
Vanderlip, vice president of the Na-
tional City bank, and A. B. Hepburn,
president of the Chase National bank,
reached the Manhattan hotel and were
immediately taken to the apartments
of Secretary Cortelyou. The party re-
mained in conference for some time.

Due to Depreciation in Securities.

The assignment of the firm of
Mayer & Co., brokers and members of
the New York Stock Exchange, was
said to be due to the recent deprecia-
tion in the values of securities. The
liabilities were given as $6,000,000 and
it is said that the assets may prove
sufficient to offset the firm's obliga-
tions.

At a meeting of the directors of the
Hudson Trust company the resigna-
tion of Orlando F. Thomas as presi-
dent was formally accepted and E.
R. Chapm'an was selected as head of
the institution in his place.

Attorney General Jackson reached
here late Tuesday night and after a
conference with Bank Superintendent
Skinner said he did not intend to
make an application for receivership
for the Knickerbocker Trust company
today. As to what might be done later
he declined to say beyond making the
declaration that he expected no crim-
inal action.

The compTittee appointed by the
Trust Companies' association made a
cursory examination of the Knicker-
bocked books Tuesday night. This
was sufficient, Chairman George W.
Young said, to establish the solvency
of the bank. Today a more detailed
examination of the affairs of the com-
pany will be instituted. The commit-
tee will report to the association to-
day, but the association will take no
action toward aiding the Knicker-
hocker until they are satisfied that
the condition of the company is such
as to warrant them in so doing.

STATEMENT BY CORTELYOU

National Banks of New York in a
Strong Condition.

New York, Oct. 23.--Secretary of
the Treasury George B. Cortelyou
made the following statement shortly
before 1 o'clock this morning:
"I repeat what I stated before leav-

ing Washington Tuesday afternoon, if
for no other reason than to emphasize
the attitude of the treasury depart-
ment. It will use its facilities to ac
sist in every proper way legitimate
business interests and its actions will
be prompt and thorough.

"The national banks of New York
city are in an exceptionally strong
condition. The general situation here
seems to be well in hand and is being
looked after by many strong and in-
fluential men, such as those whose re-
cent actions in the clearing house re-
ceived emphatic public approval. The
movement for similar concert of ac-
tion among the trust companies should
have a helpful and far reaching ef-
fect."

This statement was made following
a conference on the local banking sit-
nation held at the Hotel Manhattan
between Secretary Cortelyou, J. Pier-
pont Morgan, George W. Perkins,
George F. Baker, Frank A. Vander-

lip, James Stillman and Judge Cann.
Subsequently it was learned that

the position of the Knickerbocker
Trust company was regarded by those

at the conference as hopelessly in-
solvent and that no aid was to be ex-
-tended to that institution. It was

learned that the Trust Company of
America had applied for and was
granted liberal assistance. The bank-
ers further decided to extend addi-
tional aid to the Trust Company of
America should this be required.

It was the consensus of opinion of

the bankers at the conference that the
general banking situation not only so

far as it concerned the banks, but the
trust companies as well, has been
very much strengthened and no fur-
ther trouble is apprehended. Such
trust companies as may deserve as-

sistance, it was learned, will be given
it.

A committee was appointed to make
an investigation of the affairs of the
Trust Company of America and it
will depend upon the result of this in-
vestigation what further action will

be taken by the banking interests in
regard to the Trust Company of Amer-
Ica. The Trust Company of America
has $12.000,000 in its vaults to mee:
payments today.

Large Property Transfer.

Minneapolis, Oct. 23.--The Van
Dusen-Harrington company of Min-
neapolis completed one of the largest

property transfers ever recorded in
the grain history of the Northwest
when it purchased the entire holdings
of the Chicago and Northwest Grana-
ries company, an English corporation.
The property added to the holdings of
the Minneapolis company includes the
Star elevator in Minneapolis, which
has a capacity of 2,225,000 bushels;

the Interstate elevators, with 2,000,-
000 bushels capacity, and 115 country
elevators in Minnesota, North and
South Dakota,
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CHURCHES.
CATHOLIC-St. Jude Thaddeus Church

Cnom union M.ss Eunday, 8 a. m. High
Mass 10 a. m. Sunday School 2 p, m.
Evening - devotion 8 p. n. Daily Mass
7:30 a. m

METHODIST-Morning Service at 11
o'clock. Evening Service at 8 o'clock.
Epworth League Services at 7 o'clock.
Sunday School at 2 p. m. Prayer meeting
Wednesday at 8 p. m.

EPISCOPAL - St Mark's Mission.
Morning service, with sermon, 11 a. m.
Evening service, with sermon 8 p. nm.
(These services are held every first and
second Sunday each month in Chestnut
hall. The Rector's study will be found
at Hotel Havre The ministrations of the
church are at the services of all and at
any time'

REV. LEONARD J. CIIRISTLER.

PRESBYTERIAN-Preaching at 11 a.
in. Sunday School at 12:30 p in Y. P. H.
C. E. at 7:20 p. m. Preaching at S p.
m. Wednesday evening prayer nme,. ing
at 8 p. in

F. W. POOL.

P. U. HOURS.

Week Days ..........8:00 a. m. to 4 uJ p. mn.
Sunday ................12:00 tmi. to 1:0j p. m.

PUBLIC LIBRARY.

and Reading Rooms, opln veory week
day from 2 p. m. to 5:30 p. m. and 6:30 p.

nl. to 10 D. im; Sundays from 2 p. m.

to 7 p m. Everybody is cordially invited

to visit the library, strangers especiaily,
to spend their leisure moments. Located

in the basement under the First National

bank

G. N. TIME TABLE.

(Published gratis for benefit of public.)

WEST BOUND

No. 1......Oriental Limited......2:C5 p. n.
No. 3..PugetSound Express .... 9:O0 p. un.

N o. 211............Local............ 8:(1 p. in.
EAST BOUND

No. 2......Oriental Limited...... 5:05 p. in.

No. 4..Puget Sound Express..7:10 a. 01.
No. 242..........Local.......... 8:.0 s. :n:

SOUTH BOUND
No. 233..........Lccal..........13:4) .

NORTH BOUND

No. 236.........Local............ 6:40 e . .

OLDHAM STAGE.

Leaves 1'. O. every Monday morning at

7:00 a. m.

If you buy a lot on the installment
plan you will own it within a short
time and it will bring you good re-
turns. "Talk with Carruth.'

Storage Room for Rent.-Suitable
for storing dry goods, furniture or
light stock<. Enquire of O. St. Ger-
maine. 41-4t

The Security
State Bank

Of l Havre.
Capital, Surplus, Undivided Profits

$35,000.00.

O F IC ER:

W. A. Clark........ .. President
S. McKennan.. .. .. Vice President
C. E. Morris...... .. .... Cashier
A. S. Chase...... .. Asst. Cashier

SFIR E c OT R

0. S. Goff S. McKennan
W. A. Clark C. F. Morris
V. F. Blankenaker T. P. Strode

C. B McCulloh Byron L. Schwartz

W. S. HEDGE

BUY AND SELL

SECOND HAND

GOODS

PHONE 8

Hay Grain

H. Earl Clack

Transfering

and

Feed

Richardson Coal $4.50

C. L. LEWIS
Contractor and

Builder
ESTIMATES FURNISHED ON APPLICATION

Phone 65

Havre, - Montana

Si56e Montana
SKeeley Institute
Can and will cure you if you are
addicled to these habits; Drunk-
enness, drug habit, neurasthenia
tobacco habit. Finest natural
hot springs in the Northwest.
New plunge bath. Splendid ho- t
tel accommodations. Address

M. F. MARSH, Mgr.
Z.i Sunnyside Hotel, Alhambra, Mon.

HAVRE CAMP No. 10.594
meets every second and fourth

Wednesday at Chestnut's SHall

Visiting Neighbors cordially

,avited to attend.

C. E. DiCKINSON. Celrk.

JAS. H. FENTON HAV RE, MONT.

Also x on left
side of E neck

Range Milk river
and Sagecreek

NEW RIGS NEW DRIVERS

S Swanton's Livery,
WM. J. SwANTON, Prop. -

SPhone 17, 2d Street. Open Day and Night

•- HAVRE - - I•'NANA N .

Pioneer
Meat Company

L. K. DEVLIN, Pres. F. B. BROWN, Vice-Pres.

Wholesale and Retail Dealers in

Fresh and Salt Meats
POULTRY a& FIH

- L I- yl-~~ -~ ~

This Space is for Sale at

$2.00 Per Month.

Dont you think it would pay?

SBAILEY & PURNELL i
A popular resort for

A popular beverage,
A popular cigar for
A popular price.

Where All the Popular People Come For an Hour's
Recration .

GETYOUR BATHS
- At the

Savre Steam Laundry I
Leave your Laundry and have it ready for

*• your next bath

One Way Fare
For Round Trip

to Helena, account Montana State Fair.
Tickets on sale daily September 29th to
October 4th, inclusive. Final return
limit October 7th. Children over five
and under twelve years of age, half fare.
Take your family to the

MONTANA STATE FAIR
Helena, September 30 to October 5, 1907.

Bigger and better than ever. Five big
races each day-S25,000 in purses and
preiiuums-Six day automobile race--
Cowboy relay race. Many other attract-
ions. For particulars regarding rates
and train service, inquire of

M. B. FERGUSON. Agent. HAVRE, MONT.

-Great Northern -Railwy


