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THE NEWS IN THIS 
ISSUE MEYER AP
PEARED IN PRINT 
BEFORE. 

VOLUME 40. 

FAILS FOR HALF MILLION 
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Exchange Bank of Dow City and Bank 
of Btick Grove go to the wall, via 
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Bank Placed ia hands of Receiver N. R. Wilder—Appeal 
" to United States Court for Bankruptcy Proceedings— 

Conflicting Opinions as to Value of Assets.  ̂
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On last Wednesday morning the quiet 
tittle community of Dow City was 
shocked by the announcement that the 
Exchange bank had failed. From 
mouth to mouth, from office to office, 
from dooryard to dooryard, from farm 
to farm, spread like wildfire the appal-
thg, staggering message, "The Ex
change bank has .gone to the wall." 
Widows who had entrusted the savings 
Of a lifetime to the keeping of the bank' 
wrung their hands in horror, and even 
hardheaded business men sickened and 
paled under the shock of the news. 

The direct cause of the failure was 
the filing of a suit against the bank by 
the Green Cattle company asking for 
• judgment of $10,000 H. 3. Green, 
proprietor of the bank and also of the 
one at Buck Grove known as the Ban k 
of Buck Grove, filed a counter-petition 
asking that a receiver for the two 
banks be appointed. This was grant
ed, and the affairs of the two banks are 
now in the hands of N. R. Wilder, of 
Dow City. 

At the time of the failure all kinds 
of conflicting stories were printed in 
the newspapers, and last Saturday a 
representative of the REVIEW went to 
Dow City to get the facts. Mr. Wilder 
was literally buried with correspon
dence relative to the failure of the 
bank, and he had scarcely looked at 
the books, and consequently he knew 
little or nothing about the condition of 
affairs. 

In an Interview at his home, Mr. 
Green savs: 

"I am unable to give you an exact 
statement of the assets and liabilities, 
but there was about $40,000 deposited 
in the two banks in sums of from one 
dollar up to twenty-five hundred. 
About $25,oOO in cash and notes was* 
turned in to the receiver, besides real 
estate valued at from $50,000 to $60,000. 
I am also largely interested In the 
Green Cattle company, whose assets 
abovs all liabilities are as yet hard to 
determine. The liabilities of the com
pany are about $175,000, to offset which 
the company owns 7,500 head of cattle, 
and 300 head of horses, besides some 
real estate. It Is Impossible to deter
mine the value of the cattle until they 
are sold as It all depends upon the 
price they bring. You see, a differ
ence in the price of one dollar per hun
dred would make a difference of sever
al thousands of dollars. The cattle are 
in Utah, Colorado and western Nebras
ka, and prominent -Chicago cattle men 
tell me that If they are turned on 
the grass for three or four months they 
will bring at least ten dollars per head 
more than they will now. The direc
tors of the Green Cattle company and 
its Chicago creditors will hold a meet
ing at Omaha uext Saturday night to 
determine what is to be done with the 
cattle " 

When asked as to what caused the 
failure, Mr. Green said: 

'•It was caused by trying to carry 
too many cattle and too large amounts 
of land without sufficient capital. 
There is no speculation on the board of 
trade, no deals in mines or anything of 
the kind. It was simply an attempt to 
f oat too large cattle loans, which could 

. not be carried through." 
At the close of the interview, Mr. 

Green said in conclusion: 
"I feel quite sure that the assets 

will more than pay the depositors in 
full. 1 shall do all within my power to 
accomplish this result. If the resour
ces of the business itself are not suffi
cient to do this, then, I have said all 
along and I say now, I will put my 
homestead into the hands of the re-
ceiyer, and if there is any laolcing after 
Jthis expedient has been resorted to, I 
will work until the last dollar of it is 
paid. I say this because it is easier for 
me to make a living than most Qf the 
people who had money deposited in the 
banks, especially several widows here, 

' most of whom have practically all their 
earnings tied up in the failure. I have 

v had a wide experience and have on 
several occasions been offer£l good po

sitions with lucrative salaries attached, 
and of course it will be no great task 
for me to make a living if I am com
pelled to part with my home." 

Several depositors were asked their 
opinion as to how much tbey would re
al \zi. Some few thought that they 
would never see their money again, but 
most of them expected to realize at 
least a portion of their deposits, while 
a t>ood many thought that their claims 
were worth a hundred cents on the 
dollar 

One man said, "I have no idea wheth
er the depositors will get anything or 
not, but I believe Mr. Green is thor
oughly honest in the matter and will 
do his best for us. I have known him 
a good many years and during all that 

MR. SID GREEN, 
Dow City Banker who failed last Wednes

day 
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ell Bluffs, $262.90; Empkie-Shugart-Bill 
Co., Council Bluffs, $256.96. 

The petitioners allege that Black al
so committed an act of bankruptcy 
when 03 April 7 he executed and de
livered to N. R. Wilder, the receiver of 
the banks, a chattel mortgage covering 
his stock of goods, all his bills and ac
counts receivable and all the property 
of the said Black; the mortgage being 
in the sum of $6,500, and in excess of 
the value of the property so mortgag 
ed and in excess of the value of all the 
assets of Thomas Black; and that the 
mortgage was given f jr the purpose, 
intent and with the effect of preferring 
N. R. Wilder as the receiver over other 
creditors. 

In compliance with this petition, 
Judge fticPherson appointed Forrest 
Smith, his bond being fixed at $3,000. 

As time elapses many are inclined to 
censure Mr. Green more severly than 
at first for his business methods and 
his responsibility in the failures. 
There are ugly rumors adoat, the truth 
of which time will tell. They are ut
terly at variance with Mr. Green s 
past reputation and we sincerely hope 
for the good of all parties that they 
are unfounded. We feel it but justice 
to the victims of the failures however 
to make this statement of facts. 
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COURT IS MUG 
E. A. Quick Charged with Steal-

35 *ng Oats Released. |jj 

BUTLER BOYS INDICTED BY JDRY 

time I cannot recall that he ever did a 
single thing that would lead anyone to 
question his honesty." 

It is certainly a great misfortune 
which has befallen the people of these 
two communities, and our sympathies 
go out to tbem as well as to Mr. Green 
in bis hour of financial failure. 

Since the above was placed in type a 
new receiver has been petitioned >for 
and appointed, and the proceedings will 
now come up before the federal court at 
Council Bluffs. The following appeared 
in the Nonpareil of Sunday: 

The announcement- in Thursday's 
Nonpareil of the failure of H. S. Green V 
banks, one at Dow City and the other 
at Buck Grove, with the appointment 
of N. R. Wilder to the receivership, 
was followed yesterday by the receipt 
at the United States court in this city 
of an order from Judge 43mith McPher-
son naming William Arnd of Council 
Bluffs as the receiver of the defunct 
institutions, Judge McPherson's ap
pointment of Mr. Arnd as receiver was 
in response to the petition of five of H. 
S. Green's creditors. The creditors and 
the amounts of their claims are as fol
lows: C. A. Dow, $1,000; S. A. Dow, 
$915.72; A. C. Heath,11,290; John Vln-
egerwituh, $2,300; Abner Graves, $600. 
All of the petitioners reside at Dow 
City with the exception of Abner 
Graves, who lives in Denver, Colo. 

The petitioners also asked that S. A. 
Dow be appointed as one of the receiv
ers. Their reasons forasking for a new 
receiver is evident from the following 
clause; "That H. S. Green has com
mitted an act of bankruptcy as shown 
by the said petition in that he made a 
general assignment to one N. R. Wild* 
er of Dow City; that said N. R. Wilder 
is a former employe of H. 8. Green and 
is a close business associate of the said 
bankrupt, and was selected and made 
such assignee at the Instance and in 
the interest of said bankrupt." Mr. 
Arnd's bond was fixed at $25,000. 

The failures of the banks at Dow Ci
ty and Buck Grove are said to have 
caused the failure also of Thomas P. 
Black of Dow City. His creditors, who 
allege that hie indebtedness exceeds 
•1,000, are, with their claims, as fol
lows: Freeman P. Ktrkendall as Kirk-

Lendall ft Co., $395.05; Stewart of Coun-

Will Appeal the Case. P. E. C Lallj 
Assisted County Attorney in Proseeu 
tion Newspaper Case Now Up. ^» 

The case of E. A. Quick who was 
tried on a charge of stealing oats was in 
progress as we went to press last week. 
The jury fonnd him not gnilty and to
gether withOttsar Chevalier who was 
held on the same charge was released. 
Their freedom was short lived, how 
ever, as they were immediately taken 
in charge by officers from Harrison 
^onnty where they will be taken to ans
wer to a charge of ho^stealing. The: 
grand jury failed to indict Lamont and 
-Btnnctiara-whbHrere ccargea wun pass 
ing bad money and they were released. 
Gny Rainwater plead guilty to a charge 
of chicken stealing and was sentenced 
to serve ten days in the county jail. 

Mike Kinney had been fined $100 by 
the mayor for breaking quarantine re
strictions and had appealed th«' ase to 
the district court. The fine was reduc
ed to $25 which he cheerfully paid. 

On Wednesday the trial of the Butler 
boys was begun, and this case occupied 
the attention of the jury for three days 
Burt and Hal Butler were accused ot 
assaulting J ohn Coon last February on 
the highway between Arion and Dow 
City and robbing him of a fur robe and 
a hitch strap. S. V. O'Hare defended 
the boys and County Attorney P. J. 
Klinker assisted by P. E. C. Lally con
ducted the prosecution. Throughout 
the entire t:ial the courtroom was pack 
ed with interested spectators, manv 
people from Arion and Dow City being 
present. 

The prosecution had a case which 
was well backed np with strong circnm 
sta.itial evidence. According to the 
testimony of the state John Coon was 
driving from Arion to Dow City on the 
evening of February 23rd, 1904, in an 
open buggy drawn by a team of mules, 
He came upon the Butler boyB who had 
driven their wagon to one side of the 
road, and were trying to mend the brok
en tongne with a stay chain, As Coon's 
team came opposite the boys and their 
wagon they slowed down to a walk, and 
just as they had passed by Coon reach 
ed over to take the whip, when he was 
struck a fearful blow on the head and 
knocked out of his buggy. Stunned 
and dazed he ran down the road until 
he came upon John and Albert Birk 
hotter, who took him to Dow City at 
once where his wounds were dressed by 
Dr. Toon. He sustained several cnts 
and bruises about his head and under 
his right eye, the lower eyelid being 
torn from its place and hanging down 
The next morning the fur iaprobe and 
a hitch strap belonging to Coon was 
found in the-possession of the Butler 
boys. 

Dr. Toon on the'witness stand testi 
fied that the injuries which Coon sus
tained that evening might have been 
and in all probability were inflicted by 
just such a weapon as tae chain which 
was exhibited in court as evidence. 

The defendants took the stand in 
their own behalf, and stoutly denied 
having made the assault on Coon or 
having sesn any one else do it. The 
defense also attempted to piove that 
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this combined with the theory that he 
received his injuries oy falling out of 
his buggy, constituted the case of the 
defense-

The defendants were found gnilty by 
the jury but their attorney will make a 
motion to appeal the case today. As we 
go to press the Stnrgis Vail litigation 
over connty printing is being heard. 

The school board held a meeting on 
Monday night to elect teachers for the 
coming year. All the old teachers ap
plied for places and weie elected except 
Miss Berdie Haskin, Miss Allie Sewell 
and Prof. R W. co/e. Miss Emma 
Raine and Miss Willetta Strahn were 
elected to fill the vacancies in the tanks 
of the grade teachers, but it is not yet 
known just what grades they will have 
as there is likely to be some changes 
made in that respect affecting several 
of the teachers. Another meeting will 
be held some time in the future at 
which a principal will be elected to 
take the place of Mr. core. There are 
several applicants for the place, but the 
board wishes to take plenty of time and 
get the best man possible. " 

PUBLIC SCHOOL NOTES. 
Miss Bnsh, who is visiting Mrs. F. 

W. Meyers, visited school several days 
last week. 

On Thursday afternoon Snpt. Blod; 

gett, of the Logan schools, visi' ed the 
D. H. S. 

On Friday morning Mis? Culmer gave 
the D class an examination in physiol
ogy, and the c class an examination in 
American literature. 

Walter McKim visited school several 
days last week. 

On Wednesday morning tho High 
school was oddressed by Mr. Shimmick, 
who is one of the Science instructors at 
the Iowa State University. In the af-
terno n he viBited the science recita
tions and made an offer to the botany 

class. If any pupil who wished to ac
cept the offer would send to him any 
specimens of flowers, pressed, he would 
in return send them literature on tba 
subject of Botany, and many interest
ing points about flowers which they 
wculd not have learned otherwise. 

We were glad to see Helen Burch 
back to school Monday morning. Sha 
was absent' all last week on account of 
sickness. 

Mr. Savage spoke to the school Moo-
day morning. 

"i 

Over in Washington, Iowa, a girl 11 
years of age is seeking a divorce from 
her husband who is over 00 years of aga. 
She savs she was forced to marry ths 
man when she was 9 years old. Her 
husband's name is John Leeper, and ha 
resides at Brighton. Iowa. 

The REVIEW is in receipt of a -letter 
from Mr. Frank Tighe who is now lo
cated at Medioine Bow, Wyo., as sta
tion agent. He says they practically 
had no winter at all there; that Medi
cine. Bow is the central point for stock 
shipping, and sheep shearing—about 
300,000 head will be sheared there this 
season, Frank was in Denver in March 
and visited -with Chet Lyman who Is 
doing nicely. He also says he expects 
to visit Denison this fall. 

i 

Mrs. E. Gulick who has been ill the 
past, week, is. much better at present. ... 
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L E A D E R S  
. BEST OF EACH IN THE1B LINE 

The American Field Fence. 
Wheeler Adjustable Window Screen. 

Canara Paint. 

Call and Examine them and you will want No Other 

G R E E N  B A Y  L U M B E R  C O  
A. . WRIGHT, MANAGER, DENISOTF, IOW. 


