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I 
of the United Stales 

the National Intelligencer. 
CH OF MR- CLAY. 
zd. States Senate, Monday, 
1833, on his second Reso- 

lative to the removal of tlic 

\Y resumed his speech. 
>ceed to a consideration of 
of the Secretary of the 

nd the second resolution, I 
ticipate and answer an ob- 
ch may be made to the a. 

he first. It may be urged 
ate, being, in a certain con- 

i court of impeachment, 
prejudge a question which 

tiled upon to decide judici- 
by the Constitution, the 
three characters, legisla- 
te, and judicial. Its ordi- 
by far its most important, 
i that of its being a compo. 

the Legislative Depart- 
y three or four cases, since 
iment of the Government, 
ing a period of near half a 

ave occurred, in which it 
ry that the Senate should 
cial tribunal, the least im- 
11 its characters. Now it 
tost strange, if, when its 
il powers were assailed, it 
ssert and vindicate them, 
possibility, it might be re- 
el as a court of justice, 
jolution asserts, only, that 
t has assumed the exercise 
ver the public treasury not 
ihe Constitution and laws, 
s to motive; and, without 
no—the deliberate purpose 
1—the President would not 

impeachment. But if a 

of all the elements be ne- 

lake out a charge of wilful 
the Constitution, docs any 
that the President will now 
d? And shall we silently 
ee ourselves stript of one 

essential of our legislative 
the exorcise of it assumed 
sident, to whom it is not 
vithout effort to maintain 
igainst all human probabi- 
y be hereafter impeached? 
rt of the Secretary of the 
l the first paragraph, com- 
i a mis-statement of the 
lys “I have directed” that 
i of the money of the Uni- 
iliall not be made in the 
United States. If this ns- 

jarded in any other than 
il sense, it is not true. The 
ay have been the instru- 
:lerk, the automaton, in 
the order was issued; but 
was that of the President, 
ithority or command the 
ven; and of this we have 
and most authentic evi- 

J President has told the 
he measure was his own; 
took it upon bis own re- 

And he has exonerated 
from all responsibility a- 

ie Secretary ought to have 
losed all the circumstances 
, and told the truth, the 
and nothing but the truth. 

>ne so. he would have in- 
gress that the removal had 
1 by the President on the 
itember last: that it had 
ced to the public on the 
hat Mr. Duane remained 
l the 23d. He would have 
igress that this important 
i decided before he enter- 
new office, and was the 
i appointment. Yes, sir; 
Secretary stood by, a wit* 
itruggle in the mind of his 
between his attachment to 

t, and his duty to the coun- 

i dismissed from office be- 
uld not violate the consci- 
Rations, and came into Mr. 
o, to do what he could not 
and would not perform, 
e of the fathers of demo- 
m administration profress- 
democratic, was expelled 
and his place supplied by a 

dio, throughout his whole 
been uniformly opposed to 

A gentleman who, at an- 
of the Republic, when it 

ned with civil war and dis- 
iie Union, voted, (although 
f a slave State,) in the Le- 
Maryland, against the ad- 
Missouri into the Union, 

«*-°triction incompatible with 
.ier rights ns a member of the Confede- 
racy.* Mr. Duane was dismissed be- 

*The following is the proceeding to which Mr 
vtAY referred: ••Retnlvtd, By the Ueiferal As- 
'cmbly of Maryland that the Senator* and Re- 
presentative* from this State in Congress, be re- 
quested to use their utmost endeavors, in the ad- 
mission of the State of Missouri into the Union, 
to prevent the prohibition of slavery from being required of that State as a condition of its admis- 
sion.” 

It passed, January, 1830, in the affirmative.— 
names of those in the negative is that 

™r- Tayey.—St* Wilts' Rtgistrr, Vol. XVII. 
P 394, 395 

cause the solemn convictions of his du- 
ty would not allow him to conform to 
the President’s will; because his logic 
did not bring his mind to the same con- 
elusions with those of the logic of a 
venerable old gentleman, inhabiting a 
white house not distant from the Capi- 
tol; because his watch [Here Mr. C. 
held up his own.] did not keep time 
with that of the President. He was 
dismissed under that detestable sys- 
tem of proscription, for opinion’s 
sake, which has finally dared to in- 
trude itself into the Halls of Con- 
gress—a system under which three 
unoffending clerks, the fathers of fam- 
ilies, the husbands of wives, depend, 
ent on them for support, without the 
slightest imputation of delinquency, 
have been recently unceremoniously 
discharged, and driven out to beggary, 
by a man. himself the substitute of a 
meritorious officer, who has not been 
in this city a period equal to one* 
monthly revolution of the moon! I tell 
our Secretary, (said Mr. C. raising his 
voice,) that if he touch a single huir of 
the head of any one of the clerks of 
the Senate, ([ am sure he is not dispos- 
ed to do it,) on account of his opinions, 
political or religious, if no other mem- 
her of the Senate does it, I will instant- 
ly submit a resolution for his own dis- 
missal. [Loud applause in the Gallery. 

The Secretary ought to have com- 
municated all these things; he ought 
to have stated that the Cabinet was di- 
vided two and two, and one of the 
members, equally divided with himself 
on the question, willing to be put into 
either scale. He ought to have given 
a full account of this, the most impor- 
tant act of Executive authority since 
the origin of the Government; he 
should have stated with what unsullied 
honor his predecessor retired from 
office, and on what degraded condi- 
tions he accepted his vacant place. 
When a momentous proceeding like 
this, varying the constitutional distribu- 
tion of the powers of the Legislative 
and Executive departments, was re- 
solved on, the ministers, against whose 
advice it was determined, should have 
resigned their stations. No Ministers 
of any monarch in Europe, under simi- 
lar circumstances, would have retain- 
ed the seals of office. And if, ns no- 
body doubts, there is a cabal behind 
the curtain, without character and 
without responsibility, feeding the pas- 
sions, stimulating the prejudices, and 
moulding the actions of the incumbent 
of the Presidential office, it was an ad- 
ditional reason for their resignations. 
There is not a Maitre d’Hotel in Chris- 
tendom who, if the scullions were put 
into command in the parlor and dining 
room, would not scorn to hold his 
place and fling it up, in disgust, with 
indignant pride! 

I shall c famine the report before us, 
1st. As to the power of the Secretary 
over the deposites; 2dly. His reasons 
for the exercise of it, and, 3dly. The 
manner of its exercise. 

1. The Secretary asserts that the 
power of removal is exclusively reserv- 
ed to him, that it is absolute and un- 

conditional, so far as the interests of 
the Bank are concerned; that it is not 
restricted to any particular contingen- 
cies; that the reservation of the power 
to the Secretary of the Treasury ex- 

elusively is a part of the compact; that 
he may exercise it, if the public conve- 
nience or interest would, in any degree, 
be prompted; that this exclusive pow- 
er, thus reserved, is so absolute, that 
the Secretary is not restrained by the 
considerations that the public deposites 
in the Bank are perfectly safe; that 
the Bank promptly meets all demands 
upon it; and that it faithfully performs 
all its duties: and that tho power of 
Congress, on the contrary, is so total- 
ly excluded that it could not, without a 
breach of the compact, order the de- 
posites to be changed, even if Con 
gress were satisfied that they were not 
safe, or should be convinced that the 
interests of the people of the United 
States imperiously demanded tho re- 
moval. 

buch is the statement which the un- 

assuming Secretary makes of his own 

authority! He expands his own power 
to the most extravagant dimensions; 
and he undertakes to circumscribe that 
of Congress in the narrowest and most 
restricted limits! Who would have ex- 

pected that, after having so confidently 
maintained for himself such absolute, 
exclusive, unqualified, and uncontroll- 
able power, he would have let in any 
body else to share with him its exer- 

cise? Yet he says, “As the Secretary 
“of the Treasury presides over one of 
“the Executive departments of the Go- 
“vernmenf, and his potcer over this 

“subject forms a part of the Executive 
“duties of his office, the manner in 
“which it is exercised must be subject 
“to the supervision of the officer” 

[meaning the President, whose official 
name his modesty would not allow him 

; to pronounce] “to whom the Constitu- 
“tionhas confided the whole Executive 

“power, and has required to take rare 
“that the laws be faithfully executed.” 
If the clause in the compact exclusive- 
ly vests the power of removal in the 
Secretary of the Treasury, what has 
the President to do with it? What 
part of the charter conveys to him any 
power? If, as the Secretary contends, 
the clause of removal, being part of 
the compact, restricts its exercise to 
the Secretary, to the entire exclusion 
of Congress, how does it embrace the 
President?—especially since both the 
President and Secretary conceive that 
“the power over the place of deposit© 
for the public money would seem pro- 
perly to belong to the Legislative de- 
partment of the Government?” If tho 
Secretary be correct in asserting that 
the power of removal is confined to the 
Secretary of the Treasury, then, Mr. 
Duan?, while in office, possessed it; 
and his dismission, because he would 
not exercise a power which belonged 
to him exclusively, was itself a viola- 
tion of the charter. 

But by what authority does the Se- i 
cretary assert that the Treasury De- 
portment is one of the Executive De- 
partments of the Government? He has 
none in the act which creates the De- 
partment; he has node in the Consti- 
tution. The Treasury Department is 
placed by law on a different footing 
from all the other Departments, which 
are, in. the nets creating them, denomi- 
nated Executive, and placed under tho 
direction of the President. The Trea- 
sury Department, on the contrary, is 
organized on totally different princi- j 
pies. Except the appointment of the 
officers, with the co-operation of tho 
Senate, and tho power which is exer- 
cised of removing them, the President 
has neither, by the Constitution nor j 
law creating the Department, any 
thing to do with it. Tho Secretary’s 
reports and responsibility are directly 
to Congress. The whole scheme of. 
the Department is ono of cheeks, each j 
officer acting as a control upon his ! 
associates. The Secretary is requirc-u 
by the law to report, not to the Presi- j 
dent, but directly to Congress. Either 
House may require any report from 
him, or command his personal attend- 
ance before it. It is not, therefore, 
true that the Treasury is one of the 
Executive Departments, subject to the 
supervision of the President. And tho 
inference drawn from that erroneous 

assumption entirely fails. The Secre- 
lary appears to have no precise ideas 
Either ol the Constitution or duties of 
the Department over which he prosides. 
He says, “The Treasury Department 
being entrusted with the administration 
of the finances of the country, it was 

always the duty of the Secretary, in 
the absence of any legislative provi- 
sion on the subject, to take care that 
the public money was deposited in safe 
keeping, in tho bond, of faithful a- 

gents,” &c. The premises of .’he Se- 
cietary are only partially correct, and 
his conclusion is directly repugnant to 
law. It never was the duty of the 
Secretary to take care that the public 
money was deposited in safe keeping, 
in the hands of faithful agents, &c. 
Tha* duty is expressly, by the act or- 

ganizing the Department, assigned to 
the Treasurer of the United States, 
who is placed under oath, and under 
bond, with a large penalty, not to issue 
a dollar out of the public treasury, but 
in virtue of warrants granted in pursu. 
ance of acts of appropriation, “and not 
otherwise.” When the Secretary treats 
of the power of the President be puts 
on corsettes, and contracts and pres- 
trates himself before the Executive, in 
the most graceful, courteous, nnd lady- 
like form; but, when be treats of that 
of Congress, and of the Treasurer, he 
swells and expands himself, nnd flirts 
about, with all the airs of high autho- 
rity. 

But I cannot assent to the Secretary’s 
Interpretation of his power of removal, 
contained in the Charter. Congress 
has not given up its control over the 
Treasury, or the public deposites, to ei- 
ther the Secretary or the Executive. 
Congress could not have done so with- 
aut a treacherous renunciation of its 
Constitutional powers, and a faithless 
abandonment of its duties. And now 
let us see what is the true state of the 
matter. Congress has reserved to it- 
self, exclusively, the right to judge of 
the reasons for removal of the depo- 
sites, by requiring the report of them 
to be made to it, and, consequently, 
the power to ratify or invalidate the 
ict. The Secretary of the Treasury 
s the fiscal sentinel of Congress, to 
whom the Bank makes weekly reports, 
ind who is presumed constantly to be 
well acquainted with its actual condi- 
tion. He may, consequently, discover 
the urgent necessity of prompt action, 
to save the public treasure, before it is 
known to Congress, and when it is not 
in Session. But he is immediately to 

report—to whom?— 

To the Executive? No, to Congress. 
For what purpose? That Congress ] 

! Bav sanction or disapprove the act. 
The power of removal is a reserva- 

tion for the benefit of ihe people, notol 
the Bank. It may be warred. Con- 
gress, being a legislative party to the 
compact, did not thereby deprive itself 
of ordinary powers of legislation. It 
cannot, without a breach of the nation, 
al faith, repeal privileges or stipula- 
tions intended for the’benefit of the 
Bank. But it inay repeal, modify, or 
waive the exerciso nltogetlicr, of those 
parts of the charter which were intend- 
ed exclusively for the public. Could 
not Congress repeal altogether the 
clause of removal? Such a repeal 
would not injure, but add to the security 
of the Bank. Could not Congress mo- 

dily the clause, by revoking the agen. 
cy of the Secretary of the Treasury, 

I and substituting that of the Treasurer, 
j or anv other officer of Government?— 
, 
Could not Congress,at any time during 
the twenty years duration of the char, 
ter, abolish the office nltogctcr of Sc- 

J crctary of the Treasury, and assign 
j all his present duties to some newly 
| constituted department? The right 

and the security of the bank do not 
consist in the form of tho agency, nor 
in the name of the agent, but in this; 

1 that, whatever may be its form or his 
denomination, the removal shall only 
be made upon urgent and satisfactory 
reasons. The power of supplemental 
legislation was exercised by Congress 
both under the old and new bank.— 
Three years after tho establishment of 
the existing bank, an act passed, bettor 
to regulate the election of Directors, 
and to punish any one who should at- 
tempt by bribes or presents in nnv form, 
to influence the operations of the insti- 
tution. 

The denial of the Secretary, to Con- 
gress, of the power to remove the dc- 
posites, under any circumstances, is 
most extraordinary. Why, sir, sup. 
pose a corrupt collusion between the 
Secretary and the Bank to divide the 
spoils of tho Treasury? Suppose a to- 

, tul nonfulfilment of alt the stipulations 
I 
on the part of the Bank? Is Congress 
to remain bound and tied, whilst the 
Bank should be free from all the obliga- tions of the charter? 7'lie obligation 
of one party, to observe faithfully his 
stipulations, in a contrnct, rests upon 
the corresponding obligation of the oth- 
er party to observe his stipulations. If 
one party is released, both are free. If 
one part}’ fail to comply with his con- 
tract, that releases the other. This is 
the fundamental principle of nil con- 

tracts; applicable to treaties, charters, 
and private agreements. If it were a 

mere private agreement,and one party, 
who had bound himselfto deposit, from 
time to time, his money with tho other, 
to be redrawn at his pleasure, saw that 
it whs wasted and squandered away,he 
would have a clear right to discontinue 
the riepoaites. It is true that a party has no right to excuse himself from the 
fulfilment <>fj|js contract, by imputing I 
a breach to the other which has never > 

been made. And it is fortunate for the 
peace and justice of society, that neith- 
er party to any contract, whether pub- 
lic or private, can decide conclusively 
the question of fulfilment by the other, 
but must always act under subjection 
to the ultimate decision, in case of con- 

troversy, of an impartial arbiter, pro- 
vided in the judicial tribunals of civili- 
zed communities. 

As to the absolute, unconditional and 
exclusive power which the Secretary 
claims to be vested in himself, it is in 
direct hostility with the principles of 
our Government, and adverse to the 
genius of all free institutions. The Se- 
cretary was made by the charter, the 
mere representative or agent of Con- 
gress. Its temporary substitute, act- 

ing in subordination to it, and bound, 
whenever he did act, to report to his 
principal his reasons, that they might 
be judged of and sanctioned, or over- 
ruled. Is it not absurd to say that the 
agent can possess more power than the 
principal? The power of revocation is 
incident to all agency, unless, in ex- 

press terms, by the instrument creating 
it, a different f rovision is made. The 
powers, whether of the principal or the 
agent, in relation to any contract, must 

be expounded by the principles which 
govern all contracts. It is true tiiat 
the language of the clause of removal, 
in the charter, is general, but it is not ! 

therefore to be torn from the context. ! 

It is a part only of an entire compact, * 

and is to be interpreted in connexion ! 

with every part and with the whole. 
Upon surveying the entire compact, 
we perceive that the Bank has come * 

under various duties to the public; has I 

undertaken to perform important fman ! 

cial operations for the Government; 
and has paid a bonus into the public i 

treasury of a million and a half of dol- I 

lars. We perceive that, in considera- ! 

tion of the assumption of these heavy « 

engagements and the payment of that t 

large sum of money, on the part of the t 

Bank, the Public has stipulated that the t 

public deposites shall remain with the* 3 

! Rank* dunng the continuation of the charter mid that its notes shall be re- 

oCf,:i?lb,Vh!,GOVer«*in ?*vn cnt of all debts, dues and taxes. I'.iccpt * the corporate character conferred,there f .s none but those Vwo stipulation. of t any great importance to the Bank_ 
Each of the two parties to the compact must staud bound to the performance of his engagements, whilst the other is 

r honestly and faithfully fulfilling hi*. 
J not to be conceived, in the formation 

ol the compact, that either party could 
I have anticipated that, whilst he was 
'1 fairly and honestly executing every ob- 
I ligation which he had contracted, the 

other party might arbitrarily or cn- 

j priciously exonerate himself from the 
: discharge of his obligations. Suppose, 

. when citizens of the United States were 
invited by the Government to subscrilie 

■ to the stock of this Bunk, tlmt they had 
> been told that, although the Bank per- 

forms all its covenants with perfect fi. 
delity, the Secretary of the Treasury 

i may, arbitrarily or capriciously, upon his speculative notions of auy degree of public interest o. convenience to be, 
advanced, withdraw the public depo. 
sites, would they Jiaveover subscribed? 
Would they have been guilty of the 

i lolly of binding themselves to the per- 
formance of burthensomc duties, whilst 
the Government was left ut liberty to 

I violate at pleasure that stipulation of, 
II the compact which by far was the most,1 
■ essential to them? 

* m tins port of the subject, I con- j elude that Cotigress has not parted 
Irorn, but retains its legitimate power 
over the deposites; that it might modify 
or repeal altogether the chaise of re. 
movnl in the charter; that a breach of 
material stipulations on the part of tho 
Bank would authorize Congress to 
change the place of tho deposites; that 
a corrupt collusion, to defraud the pub. lie, between the Bank and a Secretary of the Treasury, would be a clear jus. tification to Congress to direct a trans. 
fer of tho public deposites; that the Sc- 
crctary ol the Treasury is the mere 

age nt of Congress, in respect to the do- , 

posites. acting in subordination to his 1 

principal; that it results from the na- i 
turo of all agency that it may bo re- 

yoked, unless otherwise expressly pro- vided; and, finally, that the principal, and much less tho agent, of one party 1 

cannot justly or lawfully violate the j 
compact, or any of its essential provi. I 

sions, whilst the other party is in the i 

progressive and faithful performance of < 

all his engagements. I 
If I am right, in this view of the « 

subject, there is nil end of the argu- 
merit. There was perfect equality and i 
reciprocity between the two parties to 
the compact. Neither could exonerate i 
himself Iroin the performance of bis ob- • 

ligations, w hilst the other was honestly !t 
proceeding fairly to fulfil rill bis en- t 
garments. But the Secretary con- * 

cedes tliut tho public deposites were ( 

perfectly safe in the hands of the Bank; | 
that the Bank promptly met every do- t 
main! upon it; nnd that it faithfully per- < 
formed all its duties. By these con-U 
cessions, be surrenders the whole ar-|l 
gument, admits the complete obliga. I 
tion ol the public to fierform its part of 1 
tho compact, and demonstrates that no '< 

reasons, however plausible or strong, c 

can justify an open breach of a solemn 
national compact. e 

2. But he hns brought forward va- c 
rious reasons to palliate or justify his j I 
violation of tbe National faith; nnd it p 
is now my purpose to proceed, in the 1 
second place, to examine and consider jd 
them. Before I proceed to do this, lit 

1 hope to be allowed again to call the o 
attention of the Senate to the nature of ( 
the office of Secretary of the Treasury, f 
It is altogether financial and adminis- t 
trntive. His duties relate to the finon- tt 

ces, their condition nnd improvement, v 

and to them exclusively. The net ere- s 

ating the Treasury Department, nnd 1 
defining the duties of the Secretary, s 

demonstrates this. Ho hns no legis- n 
lative powers; nnd Congress neither t 
hns nor could delegate any to him._ ti 
His powers, wherever given, nnd in l< 
whatever language expressed, must be p 
interpreted by his defined duties. Nci- e 
ther is the Treasury Department an t 
Executive Department. It was ox- t 
pressly created not to be an Executive o 

Department. It is administrative but H 
not Executive. His relations are po- * 

sitive and direct to Congress, bw t^5 c 

act of his creation, and not to they're. 1c 
sident. Whenever he is put u*der the w 

direction of the President, he is by fo 
various subsequent ac*», especially cc 

those relating to publi* loans.) it is done w 

by express provision of law, and for Ik 

specified purposes. c> 

With this key to the nature of the 1,1 

office andthe duties of the officer, I will R 

now briefly examine the various rea* fr 
sons which he assigns for the removal c< 

of the Public deposites. The first is t0 

the near approach of the expiration of 
the charter. But tho charter had yet is 
to run about two and a half of the 20 fa 
years to which it was limited, Du ring/cc 

wmmmmtmi*_9 

e;the irhole term, the public deposit* 9 
1 woro to continue to bo made with tlm 

t Rank. It was clearly foreseen nt the 
t commencement of the term, os now, 

that it would expire, and yet Congress 
f did not then, nnd has never since, tho’t 

proper to provide for tho withdrawal 
t of the dep sites prior to tho expiration 
r- of the charter. Whence dors the So. 
s crefiry derive an authority to do wlmt 

** *,ad n< v'r done? Whence 
V°Wer *o abridge in eflect the pe- 1 

I.- ' °* the charter, nn*l to limit it to 
18 V* >««*», instead of twenty? Was 

.,tJ *’ii,f the deposit*'# so great ej that lie could not wait sixty days, until the assembling of Congress?" Head- 
o V?* l,r>'w,'ro lK'fleetly safe in 

, the Bank; that it promptly met every 
5 dcm*nd T?. ,t; *»d ll>«‘ <1 faithfully 
• performed all its duties. Why not’, 
] then, await the arrival of Congress?— 1 ho last time the House of Represen- 

tatives had spoken, among iha very last 
acts of the last session, that House had 

1 declared its full confidence iu the safety 
• of the doposites. Why not unit until 
5 it could review tho subject, with nil thu 

new light tho Secretary could throw 
? upon it, nnd agnin proclaim its opin- ion? Ho come into oftico on tho 33d 

September, 1888, and, iu three days. 
It. With intuitive celerity, he comprehends 
>i the whole of the operations of the com- 
i jplex department of the Treasnry, per- 
t jeeives that tho Government, from its 
(origin, had been in uniform error, tr.d 
denounces the opinions of all his predo- 
ccssois’ And, hastening to rectify uni- 
vers.-i 1 wrong, in defiance nnd in con- 
tempt of the resolution of the House, lie signs an order for the removal oft ha 
deposit*#! It was of no conscnudnco 
to him whether places of safety, in sub- 
stitution of the Rank of the United 
States, could be obtained or not; with- 
out making essential precautionary ar- 
rangements, he commands the removal 

I almost instantly to he made. 
\ * “3T» ®ir# if the Secretary were right in contending that lie alone could order 

the removal, oven ho admits that Cou- 
gross hns power to provide for the sc- 
curiiy of tho public money, m tho new 

fluces to Which it might ho transferred. 
ho did not design to consult tho re. 

'presentutives of the people ns to tho 
propriety of tho first step, did not a do. 

'Cent respect to their authority nnd 
judgment exact from him a delay, for 
the brief term of sixty days, that they 
might consider whnt waa fitting to ho 
done? 1 lie truth is, that the Secretary, 
by law, bus nothing to do with the care 
ftnd safe keeping of the public money. Ah has been already shown, that duty is specifically assigned by law to tho 

j Treasurer of tho United States. And, 
I in assuming upon himself tho authori- 
ty to provide other depositories than 
the Hunk of the United .States, henliko 
trampled upon the duties of the Trea- 

| surer, and what wns due to Congress. 
I Cun nny one doubt tho motive uf this 
precipitancy? Does nny body doubt 
that it wns to preclude the action of 
Congress, or to bring it under the influ- 
ence of the Executive Veto? Lot tho 
two 1 louses,or cithor of them, perform 
their duty to the country, nnd we shall 
hereaAor see whether, in that respect, at least, Mr. Secretary will not fail to 
consummate his purpose. 

•). 1 he next reason assigned fur this 
offensive proceeding, is the re-election 
of the present Chief Magistrate. “I 
have always fsnys the Secretary] re. 
garded the result of the last election of 
President of the United States ns tho 
declaration ofa majority of the people, that the charter ought not to lie renew- 
cd. “Its voluntary application to 
Congress for the renewal of its charter 
four years before it expired, nnd upon the ove of the election of President,was 
understood on till sides ns bringing for- 
ward that question for incidental deci- 
sion at the then approaching election. 
It wns accordingly nrguod c# both 
sides before the tribunal of t>e people, 
and their verdict pronour^f;d against 
the Bank,” &c. WhntAns the Secre- 
tary to do with elections? Do they be- 
long to the fiscal concerns of his de- 
partment? Whv tin* constant refer- 
ence to tho re*uh of tho last presiden- 
tial election-' Ought not the President 
to be co«tent with the triumphant issue 
of it? Did he want still more votes? 
Th- winners ought to forbear making 
.*ny complaints, and be satisfied, what- 
ever tho losers may be. After an e- 
lection is fairly terminated, I have al- 
ways thought that the best way wns to 
forget all the incidents of the preceding 
janvass, and especially tho manner in 
s’hich votes had been cast. If one has 
veen successful, that ooght to be suffi- 
:ient for him; if defeated, regrets aro 

inavailing. Our fellow citizens have 
i right freely to exercise their elective 
'ranchise as they please, and no one, 
certainly no candidate, has any right 
to complain about it. 

But the argument of the Secretary 
is, that the question of the Bank was 

fairly submitted to the people, by tho 
tonsent of all parties, fully discussed 


