
ALEXA* OKI A GAZETTE. 

REPORT 
Of the Secretary of the Treasury on the removal 

of the Public Hepatites from the Bank of the 
United States—made to both Houses of Con- 
gress. December 4th, 1833. 

Treasury Departme.st, 7 
December 3, 1833. 5 

In porsuince of the power reserved to 

the Secretary of the Treasury, by the Act of 
Congress, entitled, An act to incorporate the 

•ubscribeis to the Bank of the United States.” I 
have tlnetted, that the depositea of the money of j 
the United States shall not be made in the said j 
B»nk, or branches thereof, but in certain State j 
Batiks, which ha>e been designated tor that pur- 

pose. And l now proceed to lay before Con- J 
giess the reasons which induced me to give this 

( 
order and direction. 

The sixteenth sectitm of .the law above men-1 
tioned, is in the following words: “ And be it. 
further enacted, that the deposiles of the money 
o* the United States, in places iu which the said 

Bmk and Branches thereof inav be established, i 

shall be made in said Bank or Branches thereof, j 
unless the Secretary of the Treasury shall at 

any tune otherwise order and direct, in which 
case, the Secretary of the Treasury shall imme- 

diately lay before Congress, if in session, and if 
aot, immediately after the commencement ot the 

nex< session, the reasons of such order or direc- 
tion ” 

It has been settled by repeated adjudications, 
that a charter, granted by a State to a corporation i 

like that of the Bank of the United States, is a j 
contract between the sovereignty which grants i 
it, and the stockholders. The same principle 
must apply to a charter granted by the United 
Clair*, aim mix vi 

the Rank is to be regarded as a contract between 
the United States of-the one part and the stock 
holders ot the other; and by the plain terms of 
this contract, as contained tn the section above 

quoted, the stockholder* have agreed, that the 

power reserved to the Secretary over the depo 
sites shall not be restricted to any particular con- 

tingencies, but be absolute and unconditional, as 

far ns their interests are involved in the removal. 
The order, therefore, of the Secretary of the 

Treasury, directing the public money to be depo- 
sited elsewhere, can in no evenl be regarded as 

a violation of the contract with the stockholders, 
nor impair any right secured to them by the char I 
ter. The Treasury Department bring entrusted 
with the administration of the finances of the ; 
country, it was always the duty of the Secreta- i 
ty, in the absence of toy legislative provision on ! 
the subject, to take rare that the public money I 

was deposited in safe keeping, in the hands of 
faithful agents, and in convenient places, ready j 
to be applied according to the wants of the Go* 
vernment. The law incorporating the Bank has 

reserved to him, in its full extent, the power he j 
before possessed. It does not confer on him a 

new p<>,ver, but reserves to him hi* fn» mer au 

thorny, without any new limitation The ob i 

gvtion to assign the reason* for his direction to 

deposite the money of the United Staten else 
where, canoo' be considered as a restriction of 
the power, because the rig'.t of the Secretary to ] 
designate the place of deposite was always lie* es- j 
9ariiy subject to the control of Congress. And 
as the Secretary of the Treasury preside* over 

one of the Executive If >p irtinent* of the Gov- j 
eminent, ami his power over this subject form* a : 

part of the Executive duties of hi* office, the 
manner in which it is exercised must be subject to 
the supervision of the officer to whom the Consti- 
tutiun has confided the whole Executive power, | 
and ha* required to take care that the laws be 
faithfully executed. 

The faith of the United States is, however, 
pledged, according to the terms of the section 
above stated, that the public money shall be depo- 
sited in fhi* Bank, unless the Secretary ot the 
Treasury snail otherwise ord-r and direct.” — 

And as this agreement has been entered into by 
Congress, in behalf of the United States, the 
place of deposite could not be changed by a le- 
gi*l»titfe act, without disregarding a pledge, 
which the legislature has given; and the money 
of the United Slates must therefore continue to 
be deposited in the Rank, until the last hour of 
it* existence, unless it shall be otherwise Older- 
ed by the authority mentioned in the charter.— 
The power over the place of deposite for the pub 
Jic monev would seem properly to belong to the 

Legislative department of the Government; and 
it is difficult to imagine why the authority to 
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sively to the Execu'ive. But the terms of the 
charter appear to be too plain (o admit of ques 
tion: and although Congress should be satisfied 
that the public money was not safe in the care ot 
the Bank, or should be convinced that the inte- 
rests of the people of the United States impe- 
riously demanded the removal, yet the passage of 
a law directing it to be done, would be a breach 
of the agreement into which they have entered. 

Assuming this to be (he true construction of the 
charter to the Bank, it must be the duty of the 

Secretary of the Treasury to withdraw the depo- 
sites of the public money from that institution, 
whenever the change would m any degree pro- 
mote the public interest. It is not necessary 
that the deposites should be unsafe in order to 

justify the temoval. The authority to remove is 

not limited to such a contingency. The Bank 
may be perfectly solvent, and prepared to meet 

{iromptly all demands upon it. It may have been 
aithful in the performance of its duties, and yet 

the public interest ir.ay require the deposites to 

be withdrawn. And as that cannot be done with 
out the action of this Department, the Secretary J 
of the Treasury would betray the trust confided 
to him, if he did not cause the deposites to be 
made elsewhere, whenever the change would ad- 
vance the pub'ic interests, or public convenience. 
The safety id the depnsites,—the ability of the 
Bo k to meet its engagements—its fidelity in the 
performance ol its obligations—-are only a part i 
of the considerations by which his judgment must j < 

be guided. Toe general interest and conveni- J 
ence of the people must regulate his conduct. ! i 

This principle was distinctly asserted bv Mr. 
Crawford when he was the Sec retary of theTrra ! I 

sury, soon after the Bank obtained its charter. I 
In a posterint to his letter to the President of the ! < 

Mechanics B«nk of New York, dated February ; t 

IStn, 1817, he says: “The Secretary of the j I 

1>ea*urv will slwavs be disposed to support the 
credit of the State Batiks, and will invariably di- t 

reel tranfers from the deposites of the public mo- i 

ney in aid of their legitimate exertions to main- t 

lain their credit. But As the proposition of the | 
Bank of the United States excludes the idea of 
pressure on its part, no measure of that nature 

appears to be necessary at this time.” Other J 
passages in the correspondence of Mr. Crawford 
with the Bank, about the period above mention- j 
rd might be referred to, equally indicating the j 
tame opinion; and at that day no doubt seems to 

have been entertained of the'power or of the du 

ty of the Secretary in relation to this subject It, 
does not appear to have been then even suggest-1 
ed, that the right of removal depended on the rol- 1 

vency of the Bank, or the safety of the public 
money committed to its custody On the contra- 

ry, in the passage above quoted, the superior 
safety of the Staie Banks is by no means regard- 
ed as necessary to give him the right to make the 
transfer to them. For he declares that he will 

give the deposttea to the Slate Banks, on account 
of their weakness, and to protect them from the 
Bank of the United States, if bv means of its su- j 
perior strength, it sought to oppress them. Nor 
can any distinction be taken between the trans- | 
fer of a part, and the transfer of the whole sum, 

remaining on deposite. The language of the 
charter recognises no such distinction, and the 

principle asserted by Mr. Crawlord, would have 
led him to the removal of the whole amount of 
the public money to the State Banks, if a pressure 
on the part of the Bank of the United States had 
rendered such a measure necessary, in order to 

support the State Banks in their legitimate exer- 

tions to main'airi their credit. 
The language of the law therefore, and the 

usage and practice of the Government under it, 
establish the following principles. 

1st. That the power of removal was intended 
to be reserved exclusively to the Secretary of the 

Treasuij. and that according to the stipulations 
in the charter, Congiess could not direct it to be 
done. 

2d. That the power reserved to the Secretary 
nf iho I'puaaiips (lii mm nut rlunolwl fur if o V PrrlilP 

merely on the satety of the public money in the 
hands of the Bank, nor upon the fidelity with 
which it ha* conducted itself} but he has the right 
to remove the deposites, and it is his duty to re 

move them, whenever the public interest or con- 

venience will be promoted by the change. 
Taking these two principles as unquestionable, 

I proceed to state the reasons whicli induced me 

to believe that it was necessarv lor the interest 
and convenience of the people that the Bank of 
the United States should cease to be the deposi- 
tory of the public money. 

The charter of the Bank will expire, accord 

ing to the existing law on the subjet t, on the third 
of March, 1836; and for two years after the ter 
ininalion of the charter, it is authorized to use 

its corporate name for the final settlement and 

liquidation ol the affairs and accounts of the cor- 

poration, and for the sale and disposition of their 
estate—but not for any other purpose. It is the 

duly uf the Executive Departments of the Go 
veinment to exercise the powers conferred on 

them, and to regulate the discretion confided to 

them, according to the exiting laws and they 
cannot be allowed to speculate on the chances of 
♦ uture changes by the Legislative authority.— 
Perhaps there may be cases, in which the discre 
non vested in an Executive Department might 
with propriery be in some degree influenced by 
the expectation ol future legislation. But they 
mu-t he cases in which the principles of justice, 
or the pubhc mieiest man1le»tly call for an alter- 
ation of the law-, or where some expiession of the 

public opinion has strongly indicated that a 

change will probably be made. But where no 

thing ot this kind exists, an Executive officer of 
the Government is not authnnzed to regulate a 

discretion, which the law Mia* entrusted to him, 
upon the assumption that the law will be chang 
ed 

lit deciding upon the course which it was my 
duty to putsue in relation to the deposites, 1 did 
not feel my self justified in anticipating the re- 

newal of the chattel on either of the above men- 

tioned grounds. It is very evident that the 
Bank has no claim to renewal, founded on the 
justice of Congress. For, independently of the 

tudny serious and insurmountable objections, 
which its own conduct lias furnished, it can nut 
be supposed th.it the grant to this corporation 
of exclusive privileges, at the expense of the 
rest of the community, for twenty years, can 

give it a right to demand the still lunher enjoy- 
ment of its profitable monopoly. Nei'her could 
1 act upun the assumption that the public interest 

required the re-chai ler of the Bank; because I 
am firmly persuaded that the la* which created I 
this coiporation, in many of itw provisions, is 
not warranted by the Cnii'titutiun, and that the 
existence of such a powerful monied monopoly, is 

dungerous to il.c liberties of the people, and to 
the purity of our political institutions. 

The manifestations of public opinion, instead 
of being favorable to a teiiewal, have been de- 

cidedly to the contrary. And I have always 
regarded the result ot the last election of the 
President of the United S'ates, as the declara- 
tion of a majoiity of the people that the rharter 

ought not to be renewed. It is not necessary to I 
state here, what is now a matter of history The '• 
question of the renewal of the charter was in-1 
troduced into ihe election by the corporation it* 
self, Its voluntary application to Cungn ss for 
the renewal of its charter four years before 
it expired, and upon the eve of the' election ot 
President, was understood on all sides, as bring* I 

mg forward that question for incidental derision, ! 
at the then approaching election. It was ac- 

cordingly argued on both sides, befme the tri-, 
buna! of tbe people, and their verdict pronounced 
against the Bank, by the election of the candi ! 
date who was known to have been always inflexi* , 

lily opposed to it 
Under these circumstances, I could not have 

been justified, upon either of the grounds above 
mentioned, in anticipating any change in the cx-, 

isling laws in relation in the Bank; and as the 
let of Congress which created the corporation, 
limits its duration to the third of March, 1856, ; 

1 
t became my duty, as Secretary of ihe Treasu- t1 

>. in executing the trust confided to me, un- I1 
ier the law, to look to that period of time as ihe '1 
termination of its corporate existence* I had 1 

10 sufficient grounds fur presuming that the law i 
»o'iid be altered in thia respect, by future legis- j1 ation, and a newt charter be granted to the Bank, j < 

t was therefore incumbent upon me, in dis* * 

barging my official duties, to act upon the as < 

umption, that this corporation would not con- • 
inue in being after the time above specified.— < 
^nd in this state of things, without any reference I 
o the manner in which the Bank had conducted * 
tself. it became necessary to decide whether t 
he deposits ought to remain in tbe Bank until * 

tlie end of its corporate life, or be removed at 
tome earlier period- Iii'forrning my opinion on 

this subject, I couldonly inquire which ol these 

measures would most conduce to the public 
good. 

It is obvious, that the interests of the country 
would not be promoted, by permitting the depos- 
ites of the public money to continue in the 

Bank until its charter expired. Judging from 

the past, it is highly probably that they will at- j 
wavs amount to several millions of dollar*. It 

would evidently produce serious inconvenience, 
if such a large sum were left in possession of 

the Bank until the last moment of its existence; 
and then be suddenly withdrawn, when its im- 

mense circulation is returnmg upon it, to be re 

deemed, and its private depoeilors re noting 
their funds into other institutions. The ability 
of the Bank, under such einuinstances, to be 

prompt in its payments to the Government, may 
be well doubted, even if the ultimate safetv of 

the deposites could be relied upon Besides 
Ihe principle circulating medium now in the hands 
of the people, and the one most commonly used 
in the exchanges between distant places, con- 

sists of the notes of the Bank of the United 
States and its numerous Branches The sud- 
den withdrawal of its present amount of circu- 

lation or its sudden depreciation, before any 
other sound and convenient currency was sub- 

stituted for it, would certainly produce exten- 

sive evils, and be sensibly felt among all classes 
of society. 

It is well understood that the superior credit 
heretofore eiijoved by the notes of the Bank of 
the United Staten, was not founded nn any par- 
ticular confidence in its management or solidity. 
It was occasioned altogether by the agreement 
on behalf of the public in the actol incorporation, 
to leceive them in all payments to the United 

States; and it was this pledge on the part of the 

Governnieot which gave general currency to the 

notea payable at remote Branches. 1 lie same 

engagement, in favor of any other monied institu- 
n.in. w11iiIil pivp its notes euual credit, arid make 
them equally convenient for the purpose of com 

merce. Bui this obligatian on the part of the 

United States, will cease on the 3d of March 
1836, when the charter expires; and as soon as 

this happens, all the out standing notes of the 
Bank will lose the peculiar value they now po«. 
seas, and the notes payable at distant places be- 

come as much depreciated as the notes of local 
Banks. 

And if, in the mean time, no other currency is 

substituted in its place, by common consent, it 

is easy to foresee the extent of the embarrass- 
ment which would be caused by the sudden de- 

rangement of the circulating medium. It would 
be too late, at that time, to provide a substitute, 
which would ward off the evil. The notes of 
the Bank of the United States in circulation on 

the second of September last, which was the date 
of the latest return before me when the order for 
removal was given, amounted to S$18,4 13.287 
07, scattered in every part of the United States. 
And tl a sale and sound currency were imme 
diatelv provided, on the1 termination of the char 

ter, to take the places of these notes, -it would 
still requite time to bring it into general use, 
and, in the interim, the people would be subject- 
ed to all the inconveniences and losses which ne- 

ccessarily arise from an unsound state of the cur- 

rency. I he evil would tie so great and the dis- 
tress so general, that it might even compel Con- 

gress, against its wishes, to re-charter the Bank: 
and peinaps mere effectual means could hardly 
bo devised, for insorm^ the renewal of the char- 
ter It is evident that a state of things so much 
to be deprxated ran only be avoided by timely 
preparation, and the continuance of the depo- 
sites (an only be justified by the determination , 

to renew the chattel The State Banks can, 1 
have no doubt, turnish a general circulating me ; 
ilium, quite as uniform to value, as that winch 
has been afforded by the Bink ot ihe United : 

States. Probab y more so For it is well known 

that, in some of the cities, the Branches of the | 
Bank have bepn in the habit, whenever they 
thought pioper, of refusing to honor the linteg of 
iheir own Bark, payable at other Blanches,when 
they were not offered in discharge of a debt due ; 

to the United State*. But a currency founded 
on the notes of Slate Banks could not he sudden 
Iv sub'tituted for tha( heretofore furnished bv 
the Bank of the United Stares, and take the 

piace of it at the same moment, in evety part of j 
ine tiiiufi, li 1% uia» inn cndii^r ^miuiu 

be gradual' and sufficient tune should fie allow, 
ed to suffer it to make its way bv the ordinary 
operations ot commerce, without requiring a 

hasty and violent effort. 
In thi- view of ihe subject, it would be highly 

injudicious to suffer li e deposited to >•■01310 in 

ttie Bank o( the United Slates, until the dose of 
its corporate existence. And as they cannot be 
wiihdiawn without the action of the Secretary 
of the Treasure, it mu»t unavoidably become his 

duty* at some period ol tune, to exercise the 

power of removal. Laying aside, therefore, for 
ihe present, all U>e considerations, which the 
misconduct ot the Bank 'as furnished, the ques- 
tion presented to (Ins Department was, how 

long could the removal be delayed consistently 
with the public interests? It is a question of 
time only. The duty must be performed at 
some period; and could not be altogether omit- 
ted, without justly incurring a heavy respon- 
sibility in the community, for all the conse- 

quences that might follow. And it is, I think, 
•pparent that the measure was delayed as long 
is was compatible with the interests of the peo- 
ple of the United States. 

The monthly statement of the Bank, of the 
second ol September last, before referred to. 
shows that the notes of the Bank and its Bran< h 
?s then in circulation amounted to £18,413, 
387 07, and that its discount amounted to the 
>um of £62.653,359 59 The immense circula- 
ion above staled, pervading'every part of the, 
United States, and most commonly used in the 
)usine*s of commerce, between distant places, 
mist all be withdrawn from circulation, when 
he charter expires. If any of the notes then 
emain in the hands of individuals remote from 
he Branches at which they are payable, their 
mmediate depreciation win* subject the holders 
o certain loss. Those payable in the principle 
ommercial cities, would perhaps retain nearly 
heir nominal value; but this would not be the 
ase with the notes of the interior Branches, re- 

note from the great marts of trade; and the 
tatements of the Bank will show that a great 
tart of it. circulation is composed of notea of 
his description. The Bank would seem to have 
aken pains to introduce into common use such 1 

description of paper, at it could depreciate or 

ik k uiiii "u A'rm vc iu no tipciiMiun uj/'mi hic 

financial concerns of the country, should not be 
introduced without timely preparation. There 

1 
was nothing in this proceeding, nor m the condi- 

j tion of the Bank, whirl; should at that tune have 
produc'd a sudden and entire change of its puli 

1 cy. For, in addition to the ordinary receipts 
| from bonds given on account of previous impor- 
tation, the season w as at hand when the cash du- 
ties on woollens might well be expected to be ve- 

ry productive; and from these two sources the 

receipts from the customs were, in far t, unusu- 

ally large, and the amount of the public depo- 
sites in the Bank proportinnably heavy The 
capacity of the Bank, therefore, at tins time, to 
afford facilities to commerce, was not only equal, 
but greatly superior, to what it had been for some 
time before; and the nature of the inquiry made 

j of the State Banks, conined, as it was, to the 
four principal commercial cities, showed that the 
immediate withdrawal of the entire depoaites from 
the Bank, so as to distress it, was not contem- 
plated. And if any apprehensions to the con- 

trary were felt by the Bank, ao inquiry at this 
Department would, no doubt, have been prompt- 

| ly and satisfactorily answered. And certainly 
! it was the duty of the Bank, before it adopted a 
course oppressive to the whole country, to be 
sure of the ground on which it acted. It ran ne- 
ver be justified for inflicting a public injury, bv 
alleging mistaken opinions of its own, when th’** 
means of obtaining information absolutely c ertain 
were so obviously within its reach. The change 
was always designed to be gradual; and the con- 
duct of the Bank itaelf has since compelled me 
to remove a portion of the deposites earlier than 
was originally intended. There was nothing, 
therefore, in the inquiry before mentioned, nor 
in the views of the Eiecutive Department, nor in 
the condition of the Bank, which justified a sud- 
den and oppressive change in its policy. 

[To be continued ] 

StmwacVic BUUts. 
J N compliance with the wish of many, and Further 
t to accommodate my customers, the price of my 

Ritters will hereafter be as Follows: 50 cents per bot- 
tie; $4 75 per doien bottles; 1 87$ cents per gallon; 50 
cents per quirt; 25 cents per pint. 

tv. VVEUDERBUItN, 
dec 2—2* King street. 

IINCOl.N CHAMRKItl, ilN has remnveo t > 

A ell'* Wh»rf, formerly occupit H !>' 

; McVeigh, anil recently by John M II*•»*n. w!i 

for sale GROCERIES, whol( sale an «« 

FOR SALK. 
A valuable FLOUR SlOUF. <■ 

WAGON STAND, -tuate.l 
western extremity of King street: m 

bouml,tries of the Store beginning <■ 

the distance of 123 feet 5 inches from the *«• 

! side of West street; thence northward*/, p5'1 
j lei to West street, 10*» feet, to a ten Let •■L’1 

j thence eastwardly, anil parallel to King v»nt 

: 22 feet; thence southwardly, and parallel 
West street, 100 leet, to King street; tr.rrf' 

westwardlv, bounding on King street. 22 fed.' 
the beginning—The boundaries of the W**4, 
■Stand, at present possessed bv J Gibson, be; 

nmg at the termination of the line of the > 

last mentioned, and at the distance of ltd ^ 
inches from the point where the north line of K,s* 

street intersects the west line of W est street, >r< 

running northwardly, parallel to W?*1 rr4', 
100 feet; thence, crossing the alley of ten 

west wardly, parallel to King street, 22 L* ; 
thence northwardly, parallel lo Weal street, •> 

feet 2 inches, to Cameron street; thence t>' 

wardly, with said street, 123 feel 5 mchri 1 

West street; thence southwardly, with ^ 
street, 243 feet 2 inches, to the alley; 
westwardlv, with the alley, 19 feet; thenre.cf" 
sing the alley of ten feet, southwardly, e'; 
to King street; thence, with King street. *<• 

wardly. 82 feet 5 inches, to the beginn.Bg. 
If the property is not sold by private a ^ ^ 

fore the 27th day of December next, it wi-1 ,f 

be offered at auction at 4 o’clock ir, the aftern>0 
on the premises. The terms of sale, ami the 

^ 
cessary information relative to tbe titlf< ttl 

given by the subscriber. n 
nov 29—2aw9t COLIN At LB;. 

NoffcBr .... 

9 f^HE President and Directors of the A*1®. 
£ Gap Turnpike Company have thud3.’ 

dared a dividend of two and a half per cent. “ 

their capital stock, payable on the fit** “*•? 
j 

January, 1834, to the stockholders or their e9 

representatives. A. GIBSON, 
Treasurer of Ashby’s Gsp Turnpike 

Middleburg, Nov. 8,181*5. "** 2* * 

raise to its par value, as beat suited its own 

views; and it is of the first importance to the in- 
terests of the public, that these notes should all 

be taken out of circulation before they depreci- 
ate in the hands of the individual* who hold 

them; and they ought to be withdrawn gradually 
and their places supplied, as they retire, by the 

currency which will become the substitute for 

them. ’How long will it require foe. the ordina- 

ry operations of commerce, and the reduction 

of discounts by the Bank, to withdraw the 

amount ul circulation beforementioned, without 

giving a shock to the currency, or producing a 

distressing presure upon the community? I am 

convinced that the tune which remained for the 

charter to run after the 1st October, (the day on 

which the first order for removal took effect.) was 

not more than was proper to accomplish the object, 
with safety to the community. Ami it it "ad de- 

pended upon mv judgment, at an earlier period, 1 
should have prelerred, and should have taken, 
a longer time Enough, however, is yet left, 
provided no measures are adopted by the B-*nk, 
for the purpose of inflicting unnecessary suffer- 

ing upon the country. Apart therefore from 

atiy considerations arising out of the conduct 
of the Bank, and looking merely to the near op 
pruach ol the dav when it would cease to exist, 
the withdrawal of the deposites appeared to be 

required by the public interest, at the lime when 
the first order lor removal was given by this De- 

partment. 
This opinion is confirmed by the ground taken 

| in favor of the renewal of the chatter at Decern 
i ber session, 1831 It was then urged that the 

[ short period which yet remained of its corporate 
! existence, and the necessity of preparing >o wind 

up its concerns, if the charter was not lo be re- 

newed, made K proper that the question should 
at once be decided. Very littie more than half 
ol that tune yet remains. And although I do 

not concur hi the opinions then express-d, and 
believe that the application was ill timed, and 

premature, yet the arguments then relied on by 
many whose judgment is entitled to respect, af 
furd strong iriouuds fur concluding, that the inea 

sure no* adopted is not objectionable on the 
score of time, and thai if the deposites were not 

to continue in the Bank until the termination of 
its charter, (heir withdrawal could not with pro- 
priety be longer delayed. 

There is, however, another view of this sub 

ject, which in my opinion made it impossible fur- 
ther to pus-pone ilie removal About the first of 
December, 1832. ir had been asrertainc-d that (he 

present Chief Magistrate was re elected, and that 
Ins decision against the Bank had thus beer, sanc- 

tioned by the people \t that time the discounts 
of the Bank amounted to 861.571,625 GO. Al- 

though the issue, which Hie Bank took so much 

pains to frame, had now been tried, and the deci- 
sion pronounced against it, yet no steps were ta- 

ken to prepare for it# approaching end. On the 
condary, it proceeded to enlarge its discuunts; 
and oil the 2d of Angust, 1833, they amounted 
to 864,160,349 14, being an increase of moie 

than two and a half millions tn the eight months 

immediately following the decision against them. 
And so far fmm preparing to arrange its affairs, 
with a view to wind up its business, it seemed, 
from this course of conduct, to be the design of 
the Bank to put itself in such an attitude, that at 
the close of its charter, the country would be 

compelled to submit to ns renewal, or to bear all 
the consequences of a currency suddenly derang- 
ed. arid also a severe pressure for the immense 

outstanding claims which would then be due to 
the corporation 

While the Bank was thus proceeding to en- 

large its discounts, an Agent was appointed by 
the Seneiaiy ol the Tieasury to enquire upon 
what terms the State Banks would undertake to 

perform the services to 'he Government which 
have heretofore been rendered by the Bank of 
the United States; and also to ascertain their 
condition in four of the principal commercial ci-( 
ties, for the purpose of enabling the Department 
to judge whether they would be safe and conve- 

nicMit depositories for the public money. It was 

deemed necessary that suitable fiscal agents 
s' ouill be prepared in due season; and it was 

proper that time should be allowed them to make 
arrangements with one another throughout the 

country, in order that they might perforin their 
duties lo concert, and in a manner that would be 
convenient and acceptable to the public. It was 

essential tha> a change so important in its char- J 
ar-for .mil un ovtui c.:vj in ita nnprMtiim IlDftn flits 
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