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T2X "NEW YOEX YOICE" INVESTIGATES
TUX NATIONAL UNION COMPANY.

The New York Voice has been
making some investigations upon its

own . responsibility of the National
Union Company, and has succeeded

in bringing out some facts corrobo-

rative of The Advocate's expose of

the concern, and also some farther
information respecting the men who

are connected with it The incorpor-

ators are George K Peck, William
H. Parsons and Emil A. Jnly, of New

York, and Thomas F. Green and

John F. Lnfbery, of Elizabeth, New
Jersey.

The officers of the company are H.
H. Balch, president; It. T. Spencer,
secretary and treasurer; and these
with John C. Furman, Channcey
Marshall and Oswald Wilson consti-

tute the board of trustees. '

The matter we shall reproduce
from the Voice will disclose who these
men are, and what their business is

as learned by a special reporter de-

tailed to obtain this information. We
publish such parts of this matter as
are new and of special importance.

The farmer readers of The Voice will be
dumbfounded to learn that one of tbe largest
trusts In the country la making quiet but vigor-

ous efforts to obtain control of all their
stores and purchasing agencies, and that

It has already acquired a number of them. The
Voice presents unquestionable evidence that In

disposing of Farmers' Alliance Exchanges to the
National Union Company the Alliance State
Business Agents were deluded Into supporting
the Interests of the Immense "binding twine
trust" and giving tbe Interests of the Alliance
over Into the control of a great organization
which will have the power, If Its plans are suc-

cessful, to fix the price of everything the farmer
consumes.

For some weeks past The Voice has watched
with Interest the discussion In the Farmers' Al-

liance newspapers of what has been represented
as being a proposition of the Alliance State
Business agents the scheme of the
National Union Company, and finally learning
that there was some doubt as to the honesty of
the Intentions of the original promotors of the
company It determined to undertake an Investi-

gation of tbe concern for the benefit of the
Farmers' Alliance.

PBK31DHNT BALflH BBFU8ES TO TALK.

8peaklngot this visit to the olllces of the
Company the reporter says:

In a minute or two the boy returned with Mr.
Wilson, a small and slender young man with a
light complexion. Mr. Wilson asked the reporter
what he wanted, and when the answer was given
that The Voice wanted to know something about
the plans and responsibility of the National
Union Company, Mr. Wilson said, with downcast
eyes and in a nervous manner, that he would be
at leisure to talk to the reporter within five min-

utes. The reporter sat down and Mr. Wilson
returned to the room at the end of the passage-

way. He came back within the promised time
and led the reporter Into the office of the Na-

tional Union Company. Another gentleman
came forward, introduced himself to the reporter
as Mr. Balch, and then bluntly said, with evi-

dent nervousness, "Well, did you come be re of
your own choice, or were you sent here?" "Came
here of my own choice," said the reporter.

Well, what do you want?" asked Mr. Balch.
Seeing that Mr. B ilch, for some reason, regarded
him with suspicion, the reporter assured tbe
gentleman that he only wanted particulars of
the scheme of stores that the Na-

tional Union Company had proposed to the
Farmers' Alliance. Mr. Bilch did not seem to
be relieved of bis doubts, however, and he stam-

mered out, nervously chewing bis cigar, and
smiling all the while, "Everything that we have
sent out has been so misunderstood and misrep-

resented that we have concluded to say Bathing
more for publication, for a month at least. Yes,
I know what The Voice Is. We should like to
utilize your paper later on. (lie emphasized tbe
word utilize.) I would be willing to make you a
statement about the first of March. While the
discussion of our plans and methods Is on, we
prefer to keep quiet. When that discussion has
subsided we will go on with our business. The
New York Sun said the other day that 'Nobody
la New York knows where the National Union
Company U located, or knows anything else
about It. Well, that almost tickled us to death.
We want to be forgotten for a while."

Tbe reporter's suspicions were arroused by

Tlim ADVOOATm
this time, and be asked Mr. Balch for the names
of tbe Incorporators of the company. That gen-

tleman declined to furnish them "for the pres-

ent." He laughed quietly when asked If the
Farmers' Alliance had equal representation on
the board of directors. But his face assumed a
grave expression, and he shut bis mouth tightly,
and shook his bead negatively, when asked If

the National Cordage Company was Interested
In the National Union Company in any war. At
the moment Mr. Balch made this denial one of
the typewriters emerged from the adjoining
room and tat down beside Mr. Wilson to take
dictation from him, but in response to a few
murmured words from Mr. Wilson she arose,
glanced at the 'reporter as though he had been
the subject of the remark, and returned to her
room. (While he was In the offices of the Na-

tional Cordage Company the reporter observed
that this same typewriter, with her companions,
were In the service of that company.) When the
girl retired to her room the reporter noticed that
Mr. Wilson and an assistant clerk were quietly
watching him, and were apparently listening to
the conversation with Mr. Balch.

THJ TBUST'8 ENOBMOUS POSSESSIONS.

The reporter's observations on the third floor
of the two buildings, and his experience with
Mr. Balch, convinced him that the two com-

panies were Intimately related to each other,
despite Mr. Batch's denial to the contrary. Ex-

tended and careful inquiry In business centers
brought to light the facts that the National
Cordage Company Is the widely known "Jute
and Cordage Trnst," or, as It Is sometimes
called, the "Binding Twine Trust;" that this
trust owns all the cordage and binder twine
mills in tbe Dominion of Canada, and every
cordage and binder twine mill In the United
States, but two. and has options on those two;
that the business of L. Waterbury & Company
constitutes the principal part of the trust; and
that the trust has a total paid In capital of

Poor's Hand Book of Investment Secur-

ities for July, 1891, states that the National
Cordage Company (or the trnst) practically owns
the following cordage and binder twine mills:

L. Waterbury & Co., of Brooklyn, N. Y.; Wil
11am Wall's Sons, of Brooklyn, N. Y.; Elizabeth-por- t

Cordage Co., of EHzabethport, N. J.;
Tucker & Carter" Cordage Co., of Brooklyn,
N. Y Xenla Twine & Cordage Co., of Xenla,
Ohio. Rlnek's Sons, of Easton, Pa.; Akron
Twine & Cordage Co., of Dayton, Ky.; narold
R. Lewis & Co., of Philadelphia, Pa.; Randal),
Goodale & Co., of Boston, Mass. ; Baumgardner,
Woodward & Co, of Philadelphia, Pa.; New
York Cordage Co., of New York City; Atlas
Cordage Co., of New Orleans, La.; Lawrence
Cordage Co., of Brooklyn, N. Y.; Ohio Cordage
Co., of Akron, Ohio; William Deerlng & Co., of
Chicago, 111. i Bewail & Day Cordage Co., of Bos-

ton, Mass.; George C. Pooley, of Buffalo, N. Y.;
Boston Cordage Co., of Boston, Mass. ; Standard
Cordage, Co., of Boston, Mass.; Day Cordage Co.,

of Cambridge, Mass. ; Peru Twine & Bagging Co.,

of Peru, Ind.; Mlamlsburg Binder Twine &

Cordage Co., of Mlamlsburg, Ohio; Galveston
Rope & Twine Co., of Galveston, Texas; Field
Cordage Co., of Xenla, Ohio; Mlddletown Twine
& Cordage Co., of Mlddletown, Ohio; and the
following cordage and binder twine mills in
Canada: New Brunswick Rope & Cordage
Works, of St. Johns, N. B.; Ontarla Steam Rope
Works, of Toronto, Ont; Brantford Cordage Co.,

of Brantford, Ont; Dartmouth Rope Works and
Dartmouth. Jute Mill, of Halifax, N.8.; Quebec
Rope & Twine Mill, of Quebec, Que.; Lachute
Rope & Twine Mill, of Lachute, Que.; Montreal
Rope & Twine Works and Montreal Bag Works,
of Montreal, Que.; Fort Hope Rope & Twine
Mill, of Port Hope, Ont.

Both the Independent authorities consulted by
The Voice and "Poor's Hand Book" agrte In
giving the officers of the trust as follows :

President; James M. Waterbury; first vice
president, Frank T. Wall; second vice president,
Chauncey Marshall; treasurer. Elisha M.Fulton;
secretary, Caleb P. Mtrsh. The officers, with
T. R. BrlackerhofT. John A. Tucker, WUIard P.
Wbltlock and W. F. Wall, compose tbe board of
directors. John C, Furman Is tbe transfer
agent of the trust.

Since the reorganization of the trust In August,
1890, It has paid dividends at the rate of 8 per
cent, on Its preferred stock and 10 per cent on
common stoek ,

CAPITAL OF THE NATIONAL UNION COM-

PANY.
Good business authorities said of the National

Union Company that It bad been Incorporated
July 11, 1S91, under the laws of the state of New
Jersey, and bad an authorized capital of 11,500,-00-

of which $905,000 bad been paid In cash.
The company bas a freight receiving depot at 83

Pine street'
Having failed to get desired information at tbe

office of the National Union Company, The

Voice reporter set out to interview some of the
Incorporators of the company, who were located
elsewhere. He called on Mr. Emu" A. July, the
secretary of the Safety Electrlo Construction
Company, at 45 Wall street The reporter'! re-

quest for Information as to the responsibility of

the National Union Company seemed to remind
Mr. July of a good joke. He smiled broadly and
endeavored to evade the question, but when the
reporter expressed surprise over the apparent
unwillingness of the company to make any sort
of a statement Mr. July said : "Well, you know
how It is with corporations, or some of them.
There are some things they are willing to let the
public know, and other things they prefer to
keep to themselves." Upon being urged to tell
the reporter something about tbe responsibility
of tbe corporation in question, Mr. July sobered
down, thought over the matter a moment and
said: "I don't care to answer any of your ques-tlen- s.

I haven't been interested In the company
for some time." ne paused, and then added
hesitatingly: "Tell you what you can do. See
Mr. Henry S. Iselln, at 125 Water street He
helped to organize the company and he will

probably give you some Interesting Information
about it"
THE NATIONAL UNION COMPANY BACKED BY

THE TBUST.
Tbe reporter went to see Mr. Henry S. Iselln

as directed, and found him at the address given,
occupying an office on the second floor, over a
wholesale liquor warehouse. Mr. Iselln was
not disposed to be communicative, but by care-

ful and persistent questioning the reporter drew
from Mr. Iselln tbe following:

"I can not give you a list of the Incorporators
of the National Union Company. Incorporator
don't amount to anything, as a rule. They are
usually figureheads, who lend their names to the
men starting the corporation, and who resign as
soon as a permanent working board has been
selected."

Mr. Iselln then gave the reporter an explana-

tion of the objects and methods of the company,
similar to the explanation given at the beginning
ot this article. He then proceeded: "Mr.H. H.
Balch, the president of the National Union Com-

pany, was formerly In the emyloy of tbe National
Cordage Company., and while he was with that
company he conceived the Idea of uniting all the
Farmers' Alliance stores, or business agencies,
as they are called. While he was mapping out his
Idea be met Oswald WUlon, and he Induced Wil-

son to suggest the idea to the Farmers' Alliance.
Wilson was the secretary of the Farmers' Alli-

ance State Business Agents' Association, and he
came from Georgia, I think. Tbe outcome of
Balch's Idea was the organization of the National
Union Company.

"Mr. James M. Waterbury, of L. Waterbury &

Co., and who is also the president of the National
Cordage Company, Is the capitalist of the Na-

tional Union Company. He is represented on
the board of directors by Jobh C. Furman, who
is a brother-in-la- and one of the officers ot the
National Cordage Company; R. T. Spencer, who
Is his cashier, and Chauncey Marshall, who Is

his partner. The board of directors Is composed
of Balcb, Furman, Spencer, Marshall and Wil-

son.
"The company has already bought out Alliance

stores about fifty, I should say In Georgia, Il-

linois, Kentucky, Wisconsin. South Dakota and
other states. I acted as broker for tbe company,
placing their securities abroad."

"As Mr. Waterbury is largely Interested in tbe
National Cordage Company, Isn't it fair to pre-

sume that when the National Union Company
wants any cord, twine, rope or baggage, It will
buy only the product of the Cordage Company?"
asked the reporter.

Certainly," said Mr. Iselln, "Mr. Waterbury
will look after bis own business Interests."

"And, as the National Union Company pro-

vides for the purchase of supplies from only one
representative manufacturer In each of the
other lines of goods carried, will not the National
Union Company eventually be a close 'pool' of
of manufacturers?" asked the reporter.

"Yes," replied Mr. Iselln, "It will be a good
pool of manufacturers, supplying their goods
direct to the consumer."
MB. WILSON GIVES A LITTLE IN FOBMATION.

On the day following the Interview with Presi-

dent Balch, The Voice reporter ventured another
call to the office of the National Union Company,
He went to Mr. Oswald Wilson and asked again
for a circular giving the company's plan. Mr.
Wilson replied that he hadn't any such circular.
The reporter then asked for the names of the
officers and Incorporators of the company, but
Mr. Wilson Insisted that he badnt any printed
matter giving the names, and consequently he
could not furnish them.

Mr. Wilson was not Inclined to talk, and at
several times be acted as though he was about
to ask the reporter to leave tbe room. Tbe re-

porter remained, however, and by skillful ques-

tioning induced Mr. Wilson to say: "I was the
Alliance state business agent for Florida, and
was located at Jacksonville in that stste. While
I was business agent there I was also tbe secre-

tary ot this National Union Company. The
plan ot the company is to buy up all the Alli-

ance exchanges, or stores; to organize such
store! where there are none; and to give re-

bates to Alliance men on all purchases made by
them at the company's stores. There are at
present Alliance stores In twenty-si- x states.
The plan of the company was first considered by

tbe state business agents during the convention
of the Alliance in Ocala, Florida, in December,
1890. We made a verbal report to the conven-

tion, stating that we had gone Into the business
and were going ahead with it"

As Mr. Wilson's voice was rapidly becoming
loud and angry, the reporter deemed it prudent
to retire, and be made bis way to tbe stairs and
descended into Water street
DB MACUNE REFUSES TO TALK COL. LIVING- -,

8TON KNOWS BUT LITTLE ABOUT IT.
Washington, D. C, January 23. Specla

Correspondence. The Voice called at tbe Farm
era' Alliance headquarters In this city
and asked C. W. Macune, the chairman of the
National Executive Board of the Alliance, what
be knew about the National Union Company.
The question seemed to Irritate the gentleman,
and he turned around, looked at The Voice rep-

resentative a moment, and said : "I have noth-
ing to say."

Cel. L. F. Livingston, the president of the
Georgia State Farmers' Allianee, was seen and
he said he did not know exactly what was meant
by tbe "National Union Company," but sup-

posed it was the company In New York which
bad established stores or exchanges in several
of the states. Georgia bas not yet fallen Into
line with the company, but has a state exchange
of ber own at Atlanta, though the company has
been told they could locate exchanges In that
state If they wished to do so. He thought the
company was In general something on the order
of the Rochdale Society of England.

"What Is the trouble with the company and
the Alliance?" asked The Voice correspondent

"I know of none, and In fact have paid but
little attention to It," said Mr. Livingston.

ALONZO WABDALL ALSO IN IGNORANCE.

Hubon, 8. Dak., January 23. Special Dis-

patch. The plan upon which the National
Union Company is being established was origin-

ated by members ot tbe Alliance. It contem-

plates a modified form of the Rochdale Co-

operative system and was submitted to the execu-

tive board at Washington last winter and met
with their approval The National Union Com-

pany was organized several months later and Is

now engaged In demonstrating the desirability
of the system. So far as I know It was not dis-

cussed or formulated at Ocala.
Alonzo Wardalu

Member of the Executive Board F. A. & I. U.
COL. POLK BIFUSED HIS ENDORSEMENT.
Washington, D. C, January 22. Special

Dispatch. Upon general principles I felt that
It would be unsafe for the Farmers' Alliance to '

endorse the National Union Company, and hence
I never endorsed it. If doubts arise as to my
official action my rule is to give the Alliance the
benefit of such doubt L. L. Polk.

Prtsldent of the National F. A. & I. U.

THEY ARB BEING SIFTED OCT.

It is becoming more and more ap-

parent day by day that Hon. T. E.
Watson, and not L. F. Livingston, is
the true representative of the senti-

ment of Georgia Alliance men. Mr.
Livingston has deceived his friends
and has "sold his birthright for a
mess of pottage." Mr. O. C. Post,
chairman of the Georgia People's
party state central committee, says:'

We who believed in Independent political ac-

tion waited long and patiently for the coming of
the time when Livingston should be agreed to
declare It He promised many privately, and,
by his public utterances, led all to believe tbat
he favored such action when the conference of
February 22d should be held. We relied on bis
honor while we distrusted his Judement

We had better relied on his Judgment and dis-

trusted his honor.
We see now that he never Intended to Join, or,

If he could prevent It permit of Independent
political action. He was threatening It only to
give himself a commanding position In the
Democratic party. He held us as a club with
which he could brain the Democratic party If It
did not recognize blm as a great man.

We did not all know It then, but we all know
it now.

In declaring against Independent action, be
bas left us free to work for It

The lines of battle are forming. Already In
many counties the People's party exists and
commands a majority of the votes of the county.

Dther counties are at work, yet others have no
organization. Such as have not should perfect
one at once."

And so the good work is being ad-

vanced and from the resolutions pub-
lished in the People's Party Paper,
of Atlanta, from every part of the
state, it is evident that the people of
Georgia only await the opportunity
to lay Mr. Livingston away on the
shelf. T. E. Watson and Q. 0. Post


