of care

ment of thaso sacuritiss show »
by any

in thelr selection raraly sxhibl
B8inoe th 'mn'lmionoi the Kangss Mutusl
80 0
Life {4 has mever forsclosed a m and
on December 81, 1898, thare was not s dollar of
or interest dus and anpald.

This statement alone ahows the highest
skill and fdellty in managing that branch of
tho company’s business,

I recommend the careful examination of the
o ria to me of Mr. Hite and Mosara, Good &
wi.

In conclusion lst me add that In nndertak.
ing this examinatlon ofclally, as superin-
wndent of the insurance department of this
mlel. I have considersd it my fanction o be
abgolutely impartisl and, st the =ame time,

udicial in my findings,and as a public offtolal

ave almed thus to make both the examina-
tion and my conclusions, always havi b
fore me the obligations of my office and the
osth to which I subscribed; and I feel certain
that | bave absolutely done my duty, both to
the public and to the company, wilgnut foar,
favor or prejudice,

8. K. Bxipum,

Eﬁwﬂntenden! of Insurance.

“D, B, HItx,
“ATTORNEY AT LAW.

“TorEEA, Kan, May 6, 18,
“Hom, S H. Snider, Superiniendent of Ingurince,
, Kam. ;

Topetu, K

“3ia—Under your directlon | commeanced an
examination of the Kansaa Mutual Life Asso-
alation, of Topeka, Kan., on the 7th day of
Aprll, 184, 1 Barewlth submit my report of
Andings and goncluaions, after an exhanative
sod searching examination of every certifl-
eato and polley contract lssued by the com-
pany since 1te organization in 1558 1 slso
carefully examined the sscurities of the com-

¥ and the dotalls of ite business, verifying
¢ mathamatioal computations of ita re-
merve, stc. Ifind sa follows:

“I'he company, under the oartificate of anth-
orlty lssued by yonr department, transscls s
life Insurance business under the provislons
of the old line life Insuranee laws of Kansas,
enacted In 1871, to regulate the business of
life imm‘u:.

“The provisions of this sct require that life
companies of this state muat dapoeit with the
troasurer of the stata of Kansas the sum of
one hundred thousand dollars espital. 1find
the Kansas Mutual Life has on depoeit with
the state treasurer approved securities in
compliance with the provision above reforred
to to the mmountof ane hundred thounsand
dollara. This amount being derived from the
surpius funds of the company, growing out of
tha contributions of its’ mombars, and used
for this pu by a vote of the members of
lhocomnﬁnn.

“Tha provisions of the law above referrad to
also n%ulru the deposit by soch life com.
panfes of an amount eéqual to the net presant
valua of ali polioles outatanding, estimated
sccording 1o the American Expertence Tables
of Mo by, snd four and one-hall per cenk
intorest.

A1 find that the Kansas Mutual Life has so
ted an amount aqual to the net presens
ue of all outstanding policles upon which
preziiums have besn ﬁd. The :Frm te do-
smonnting $159,

t on January 1,1

“] find that the company fssues the following
forms of policies: Ordinary life, limited pay-
mank e, andowment snd renewabls tenm.

“Allof thess contraots are sarefully drawn
upon the forms approved and used by the
standard life Insuranes companles

“The mte of premium balng Invariably estl-
mated upon the Actoaries’ or Combined Ex-
perience Table and four per sent Intersat, s
more stringens rule in favor of the pollo
holder than the American table and four an
one-half per cent The loaning of the net
premium for expense 18 reasonable snd the
officers of the company have mmmul{ kept
the expenss of management and smur ng of
nsw busineas within the amount derived from
tho loanin

 ? mﬁnﬁy examined the computations of
the sotaary of the company In tho sstimate of
the nurwugon all of the polley contracts in
foree, and flnd his caloulations absolutaly cor-

roct,

“In this connection I think the work of Mr,
Blakely, ihe sotuary of the compsny,entitled
to the i:lllult praise, both for exireme ao-
o in computation and eonservatiam In
d ng the foy contracis.

“T find that the company is placing in same
of ita teed cash values after
Lhe rd year. | have examined these con-
tracta and rigidly spplied the tables to them
for the purpose of determining the abllityof
the company to fuldll their termu, The resuls
of my investigation along this lina satlsties
mo shat the uomrlu: can undoubledly carry
out she ement made without calling upon
funds other .than the contributions of the
member hold]n(iunh policy, even If the pres-
ent death rate of the company should be
onnmml‘ Inoreased.
b'lu:'nd the m::::le’ un; p:)ll]::m fuanad

g coin n effect tho same =4

used g;néu Provident Saviogs Life.of
New York.ss :ompmyumnlgad b{. .giu x&u
tingulabad cpﬁud omans, probably the
mowt thorough life insurance man in this
eouniry.

“The reserve upon thess policies Is cnm!clii
computaed according to the same standar
m: -‘rl:.nppllod 10 other forms of policles

©Om| A

"'l‘lne’ & g several
approved fonns known as yearly renewable
tsrm, ten snd tweniky year rencwabls term,
[l

w- -
“Ag these policiag expire st the intervals for
the reserve is much
leles, where thy
as 10 keap the
1t Is worthy of note that these p:u.:;
contraots were made by ibo camm} under
the persomal supervision of the Mervin
Tabor, .s0d suthor of the ‘Three Sys
e o el premis (yesrly 1o:
ns! remium (year
newable term) Insurance !': the m{umu of
others, the reserve bel:‘g‘:a(nnlullr rﬂ
rmined upon the Ame or Actua
% the company, by & mo:ltlug of it

INHURANCE LAW,

are not agreaments upon the tof the com-
pany L0 pay definlte sum, bus she amount
payable &0 the boneficiaries ia wholly dopend-

upon the result of an assessment of the
members Hable tharefor. These policies can
have o ble effack upon the rrmnl con-
dition of the company or Its ability to meet
s maturing tions.

“As those cartificates bocome olaima by rea-
son of the death of the sssured an sasessment
18 made o pay the ¢laim.

“It seema hardly necessary to atate that
Ezuly after death assessment certifloates

ve no presont value. Failure to pay an as-

sesament works an ummediate forfelture and
croates no Uability whatever upon the com
tlulr to return any part of provious coniriba-

on#, for the simple reason that such contri-
butions are wholly exhausted In the payment
of desth claims and Emmr OXPON B

*[ find that for all other polley contracts
made by the company the ressrve now in the
hands of the state Lreasurer is more than

uired by the laws of the state of Kansas,

w1 devoted conslderablo time to the records
of tho company as reciting the history of its
mansgement

-‘.‘n::’nmllon {a fnstructive and excellant
From theorganisation of tho company down to
this time the record discloses the most anxious
regard by the pressnt management for the
hest interests of ita policy and certificate
holders,

wNo step of even minor lmporiance was
taken without deliberation and due consldor-
ation forall of the Interests entrusted 1o the
enre of the officers and diregtor.

“No change in the plans of the company was |
mada until e fulloss opportunity waa given
to members (o »ai the effect and approve the

n Iated notion.
c?.lw::‘,’,hny examined Into the expense
{tems, as shown hg the hooks and the reportof
M,um(;oqfn& ‘ellows, the expert nccount-

callad in by you.
m#hon han nro\‘lsl' been ona cent diverted
from tha mortuary or othier ssored trast funds
to pay msusgoment or other sxpaniss inel-
dent to the procuring of now hualness,

“Tha r-c‘:!ue of the managemant in care-
fully looking akesd and dopending upon sur-
plus in the profit and loss account for the

aymant of the expensas necessarily ingurred
R, s life sompany in the extension of terrl-
tory cannot ba 100 highly commended.

he ratio of axpense of ihe Kanass Mutaal
Life hias boen, by ma, com from data at
hand with the

mtlo of expenses of simllar
oampanies at the same batn. and I find the re-
sult dlghly favorable to the company under
nalderation.
w‘ln conclusion, I wish Lo say that the reqult
of an sxamination, which I belleve unusual in
ite sovority, ut:blishal the fact that the Kan-
sas Mutaal Life 1s {n splendid condition.
WIha records of the company ahow patience,
industry and high execuilve abllisy upon the
5 of the managing offiesrs, and. #o far as 18
I:.pouihla to judge tha future by the paat,
your sxaminer s confident that thesos gentls-
men all of the requisites necessary Lo
suocessfully conduct the affairs of the com-

“‘I'H:‘u are fully aware of the serious responsi-
ballty resting upon tham, and thelr adminls-
tratfon Is & guarantes to the members of the
company that their pontributions will be
guarded by honeaty, and Invested with Intalll-
genoe. ﬁilgnad] D, B Hire™
“TorREA, KAR, May 7, 18M.

Hon. 5 H, Snider, Superintonident of Tnanrunee,

State of Kameas, Topeba:

wDrAR 8ia—In accordance with your Instrue-
tlons, we have examined the books, accounta
and vouchers of the Kansas Mutual Life asso-
alntion, of Topeka, Kax, for the war 1800, and
wo herewlsh hand you the following sceounts
and sohedules of the sama duly certified.

#1—Balance sheat, December 10, 1808,

sq_Sgatement of Income and disbursements
for the yoar 1508,

wi—Statemant of net invested assels, Docem-
bar 50, 1508,

wi—Bummary of mortuary funda.

“5—Bummary of reserve funda

“g—8chednle of accounta psyable.

wi—8chedule of accounts receivable.

sg—Summary of cash on hand.

s« Mamorandnm death claims pald,

wjp—Memorandum interest on bonds and

mo

'11—5emomdum of Incresss snd degrense
of {nsurance for 1695,

“All of which sre self-sxplanatory.

“Wo aleo checked the footings of the saveral
cash books from the organization of the asmso-
cintion in 1584 to Decembar 30, 198, and, with
the sxception of an error §i, wore found cor-

red

“Vouchers—We found vouchers on flle for all

payments made and the sama charged to thelr
proper acoounia,
“ heath Claims—Thelr mode of Aling papers lo
this connaction I8 highly commendable, and
in examining tho papers in each esse we find
that payments are made pmm&l.lj,

“Wa Bave carsfully sorutin thoir meth
ods of dolng business during onr exsmination,
and, in our opinjon, they are correct and busi-
ness Hke.

“Undar thelr systom of book-kesping the do-
talls of thelr business are readily o bhe ascor-
tained and verified.

*Wa find thelr checks and counterchecks
commendable and Hkely to insure the utmost
seonracy.

*We wish {ally to commend the Indus
try of the officers and elorks in keeplug the
accounts and records of the association care-
l‘u{l& postad to date, and thelr practice of
taking & weakly trial balance, not only Indi-
cates stlention & their business and the
wants of thelr polley-holders, but also fur-
nishea a proper safe-guard agalnst ibdlit
of serious error or loss. In mmns his exami-
nstion, the admirable condision of the books
and records of the sssoclation greasly facili-
tatad our work.

“We mmw take this occasion to expross
our appre o of the conrm' of the officers
and employss of the associatlon and thelr
willingness to do everything ble o en-
sble us to maks the exami exhaustive,

“We have the honor to be your obedient ser-
vants, [digned] Goop & FELLOWS,
Publie Accountants and Auditors, Chleago,

New York and London.

The “Dogs and the Fless” is
cal, instructive aad inte

& oomi-
interest

THE MARKETS.

Cutcaao, May 14, 164,

WaEAT—Cash, 56 centa; July, 570 cents;
Sopt. 58} genta.
Coas—Caah, 377 conts; July, 3} ocents;

Sept, i cents
ATE— uh.m.’roenh; July, 397 cenia
Porx—Cnaah 51250,
LIVE STOOK.
Eanians Crry, May 14, 1804
Carrie—8hipping steers, SRAGAI0; native
w bilmmg; :foclon and Tepdom, 32108

: bulls, FLIEA 35,
Hoos—Bulk of sales, $L.50@84.85; lights, york:
!D;Ill

ars and pige, .

W. 8 Tough & Son, managors of tho Kansns
Clity Stock Yards horse and mnle department,
report the horwe market sa being particularly
sckive. To tho sarprise of overyone thers
wore more mnice horees with quality snd
finlsh and a greater number of buyers than At
any tlme durlog the past season. Notwith-
atanding this, prices are onchanged, It any-
thing = little woakor, axoept on the axtrs nice
ones. The southern trade continnes strong on
nl¢e toppy drivers, Heavy draft homes are
suffering somewhat,

Extra draft, 4 to 7 years....... . 5100

Good drafy, *~ ™ ey ..‘wg@“‘m
Extra drivers * S 1
Good drivers - e,
Ssddle good o extra, ... ...,

HSoutharn mares and geldings, .

Weatarn mr.unbm an, 0 00
Weatern ponles ............vv00. 12804 W00
NULES,

Market (alrly active. Some considerabls de
mand for good miners. Prices about steady al
quotatlons,

i‘!j.llo‘r years, oxtra,,
! =l ood. ...

hands 4 to 7 year, extrs. ..,
L e S good. .,
extrn.... ..

o D!!::d Yava

WOOL,

Bilberman Hros, 9113 and 204 Michigan street,
Chicago, get out & weekly report of tha wool
markot which thay will ba glad to send on sp-
plieasion. They say:

“The present vlew of the wool market shows
stocks of desirable wools very mugh depleted,
The tuture for such wools looks bright, Those
who will shear well-bred and well-fod sheep
this apring noed have no foar but what they
will abtaln fair prides for thelr wools, as good
lotig, strong staple wools will meet with an
setivy demand, The tarlll question, st presant
writing, still romaine in an nnsettled condl
tlon and, of course, s great Jdenl depends on
the setion our reproscntatives In Washington
may take; yot actlon of any sort would be bat-
ter than the present uncertainty, Most grades

of wool are now on s froe trade basin, though
short, brashy, and defedtlive wools will proba-
bly experience a further decline In the event
of free trades.”

Frices for Kansas and Nobraska wools are:

Fine (DORYY hocoveinesanns sraveans 0 10 100
Fine (cholce). ceeea- 100 10 180
Fins modium 110 to 1o
Medlum .. 18¢ to 15
Low medium,.. 18 10 15¢
Conrso. . : 4 « 1 to 140
Cotted, ote

Black... ..

5 s

5 L - "

18 §o 1034, good

T1e B t0 100
. 7106 to 128

A Iture is the leading business of
the West and has better for
competence and for profit in the future
than any other industry. Sead
eard for free sample copy of the
Farmer, with supplement of bensfiie
Address, Kansas Farmer Compaay, To-
peka, Kaa,

W 0i0/

~

BINDER TWINE

~——DIRECT FROM——

Manufacturer te Censumer.

Lowest prices ever made. A full lne of
graden, Writa for quotations,

AUGUST POST, Moulton, lowa

POPULIST
PATENTS] e

Whick give miisfection
Containing doot. neand news
Kl 'l “l ploasne patress.
Telk or sorraspond with our patreas of your
hees, Thes
KANBAS NEWBPAPER UNION,
Tepaka, Kansas.

Papers all meed K N, T,
Voters READ thair matter,
Batfors sadorss E. M. U,

THE
GRERT

Sou(west

SYSTEM.
Connecting the Oommercial Conters and rich
farms of
MISSOURI,
Wheat

ﬁ“s
Tho Fertile Rivor Vallays and Trade Centars of
The Grand nol:‘nn“sd‘:' hanting Scan
@ Gran u nohan .
ery, and the Famoas h'i-tn.m-um! of

COLORADO,
and o‘!;lnht

The Agricuitn Fruit, Minaral
Lxlr.lll.ll. unl.'lmnl Hot

d
ARKANSAS,
The Deautifal 1:hr=m-ud Woodlnude

INDIAN TERRITORY,
The Bu FPlantations of
i R A
o W inter Eatorts of

Historieal and Seanls
o lOLle':h"P 'Clhtw MEXICO,
nd forms li\'m E::ﬁ'::' the Popular
ARIZONA AND CALIFORNIA,
o or n«"s'm" 'nﬁ"’m

M. 0. TOWNSEND,
On'l Passager 3 Tidel Agest, BT, LOUIS, MO,

That dopends upon how you sell your
ship it direot to market and to the right house, ** It
Pay.” Itisnoexperimont. Ourshippors testify to it
unanimoualy. We will not only obtain tho highest market

DIIES WOOL GROWING PAY?

price for your Wool, if youahip ns, but wewill send you quick
returns, We are rovolutionizing the Wool tmade by our
Prompt Sales and

Wo bave dona what

the Wool trade sald was impossible. Tnstead of taking six ta

twelve months to make returns for Wool, as

mast bousea do,

wemake roturns in that many days, and our shippers baock us
upin thisstatement. Write for Frices on Wool and ses tha
testimonials of our shippers. We are not an oxolusive Wool

bouse, but handle "

SUMMERS, MORRISON & CO,,~
Commission Nerchants, 174 So. Water Street, Chicage,

Metropolitan National Bank,
Chilcago, and (hils Paper,
Whon writlng advertisers mentlon Advoonte

COMMISSION

ing book. Of course i is Bee

m&.

and of all kinds,

A




