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THE IEOAI-TENDE- S BILL

We subjoin a few quotations from

the dis jussion in the house upon this
bill by the leaders of the administra-

tion party in order to show their
idsa3 of what the money of that pe-

riod should be. Mr. E. G. Spauld-ia- g,

a banker, is acknowledged to be
the author of the original bill &s it
was introduced in the house. On

January 28, 1862, in the beginning
of the discussion, Mr. Spaulding
said:

Congress may j id je of the present exig-

ency. It may decide whether it will au-

thorize the secretary of two treasury to issue
treasury notes and make them a legal ten-

der in payments or whether it will put out
its own bonds on the market at
various rates of diaoount and raise the
money at any sacrifice the money lender
may require to meet the pressing demands
upon the treasury.

In one oaae the government will be able
to pay its debts at fair rates of interest; in
the other, it must go into the streets "shin-ting- "

for means like an individual in fail-

ing circumstances, and sure of being used
up ia the end by the avarice of those who
may exaot unreasonable terms. The gov-

ernment needs and should have, in her
presaut peril, the aid and protection of all
pitriotio citizens. But, sir, knowing the
power of money, and the disposition there
is among mea to me it for the acquisition
of greater gain, I am unwilling that the
government, with all its immense power
and resources, should be left in the hands
of any class of men, bankers or money
lenders, however respeotable and patriotio
they may be. The government is much
stronger than any of them. Its capital is
muoa greater. It has control of the bank-

ers' money, and all the property of 30 mil-

lions of people under its jurisdiction. Why,
then, should it go into Wall street, State or
Chestnut streets begging for money? Their
money is not as seoure as government
money, All the gold they possess would
not carry on the government for ninety
days. They issue only promises to pay
which, if congress does its duty, are not
half as secure as United States treasury
notes baaed on adequate taxation upon all

the property of the oountry. I am opposed

in our present extremity to all shifts of this
kind. I prefer to assert the power and dig-

nity of the government by the issue of its
own notes baoked by the faith, honor and
integrity of the whole loyal people. Con-

gressional Globe, part 1, second session,
Thirty-sevent- h oongress, page 526.

Not a word here about gold re-

demption. The notes Mr. Spauld-

ing desired the government to issue

were to he based upon adequate tax-

ation, and "baoked by the faith,
honor and integrity of the whole loyal

people," and Mr. Spaulding repre-

sented the sentiment (of the adminis-

tration upon this subject.

After the return of the bill to the
house with senate amendments, Mr.

Hooper, another administration mem-

ber said:
I am opposed to this senate amendment

which requires the interest on government
notes and bonds to be paid in coin, because

its eff sot will be to depreoiate these notes as
compared with coin, by declaring them in
advanoe to be so depreciated. As I
said before, if the opponents of this

till have proved anything they have
proved tjo much in reference to
the question now before the house, which is
to make a distinction in favor of the hold-

ers of government securities and pay what
may be due them in ooin money, while all
other creditors of the government shall be
paid in what they have denounced to the
oountry, from the high plaoes they oooupy,
as the merest paper trash. Globe, part 1,

eioond session Thirty-sevent- oongress,
809.

Jit Stevens said of this scheme:
"D::a cayoaa bollera that anybody but

TSIjEI ADVOCATE,
bankers and brokers fix the depreciation of
ourrenoy? So you will thus have fixed the
market value of your notes at 75 or 80 per
cent, and yet they are a legal toi der to the
poor of the oountry; while they are no
legal tender to those who hold the ooin of
the oountry. Was ever before such a ma-

chine got up for swindling the government
and making the fortunes of gold bullionists
in one single year? Globe, parti, second
session Thirty-sevent- h oongress, page 900.

This was the opinion of the admin-

istration and of its representatives m
the house of this infamous gold-bu- g

scheme and this is the opinion Popu-
lists have of it to-da- y. Republican
managers have the same opinion of
it now that they had then they
favor any scheme which will enable
pirates to prey upon the iesources of
the people.

After the trea3ury-not- e bill had
become a law, it was found necessary
to sell bonds to obtain ooin with
which to pay interest falling due,
and as they could not be sold at par
under existing law & bill was intro-
duced to authorize the secretary of

the treasury to sell them for what
they would briog. Speaking upon
this bill, Mr. Stevens said:

There is another thing: the secretary is
authorized to sell bonds at market value. It
has transpired just as I supposed it would,
that he cannot get anybody to buy them at
market value, and that he must take for
them what the banks will offer. He finds
now that he oannot sell them at the market
value, and must now have liberty to sell
them at such rates as he 'can dispose of
them for, or this interest oannot be paid.
All this thing is against my judgment, but
it is rendered necessary by the amendment
to the treasury note bill to which I have re-

ferred. I trust that the secretary of the
treasury will be enabled to pay this interest
in ooin, no matter at what sacrifice, sinoe it
has been ordered by oongress. Globe, part
2, second session, Thirty-seven- th congress,
page 1103.

Asked by Congressman Pendleton
about the necessity of this bill, Mr.

Stevens replied:
The authority granted by this bill is

neoessary, I understand, for this reason: It
will be recollected when the treasury note
bill passed this house, it was so arranged
that the notes were to be considered the
same as ooin for every liability of the

No specie was required even to
pay the interest on the publio debt. The
senate, however, amended the bill, and the
house concurred. But it is found
by the secretary of the treasury, as I fore-

boded, that these bonds oannot be sold for
ooin without an immense sacrifice. He
therefore comes to us and asks us to allow
him to sell these 7.3 notes for the purpose
of raising the ooin required for immediate
use. That is the whole of it. To do that
it is necessary for us to take oil the limit re-

quiring them to be sold at par, and permit
them to be sold for the market price; in
other words, to allow him to sell them for
whatever the masters of the money market
may see fit to compel him to take. Globe,
part 2, second session, Thirty-seven- th oon-

gress, page 1116.

This was the position in which re-

publican statesmen put the govern-

ment in the trying days of the war.
Possessing full power to coin money
to any amount, basing it, as Mr.
Spaulding suggested, upon ade-

quate taxation, and backing it by the
faith, honor and integrity of the
30 millions of American people, the
government was placed at the mercy

of a set of land pirates, and it has
been in their clutches from that day
to this.

Gash wheat sold in Chicago Sep-

tember 26 for 51 cents. Where is
that wave of prosperity?

THE KANSAS CITY LOTTERIES.

In accordance with the program
of the democratic state central com-

mittee to work the Overmyer side-

show solely for the election of Mr.
Morrill, the Kansas City Times has
joined the repuolican papers of this
state in the Kansas City lottery
racket. It ha3 from one to two col-

umns now every day in exact line
with the republican clap-tra- p which
has received its inspiration from the
republican state central committee.

The conspiracy of the central com-

mittees of the two old frauds has
been given away Dy a democratic
newspaperman who was cooly in-

formed of the plan with the expecta-

tion that he would aid in carrying it
out, but who refuses to be a tool for
any such illegitimate purpose. This
man is A. L. Clark of the Marysville
Democrat. He makes affidavit that
he visited the democratic state head-

quarters in Topeka, September 18, at
which time Chairman ' Richardson
told him that all the democratic com-

mittee wanted in this state was 30,-00- 0

votes, and that this would defeat
Lewelling. Mr. Clark observed that
thi3 would elect Morrill, to which
Mr. Richardson replied: "That's all

right."
As a consequence of this interview

Mr. Clark has taken down the dem-

ocratic ticket from the head of his

editorial columns and refases to be a
party to this conspiracy. He says

the democrats of Marshall county

will not be duped by any such "game
as this.

It will be seen that there is method

in the present policy of the Kansas
City Times, and when the Topeka
Capital quotes nearly two columns
of Times editorials in a single day
upon the lottery business and writes
two-third- 3 of a column of double-leade- d

editorial of its own in com-

mendation of the Times, it merely
shows anew how two souls can have
but a single thought and two hearts
can beat as one when they get in-

spiration from the same source.

But the Kansas City Weekly Press,
a republican paper published at
Kansas City, Kansas, gives still an-

other reason for the late stirring up
of the lottery business by the Times.
The Press says that it has the evi-

dence that these same lotteries were
protected by the Times and other
newspapers that are now waging
such a relentless warfare upon them
just as long as the papers could levy
blackmail upon them. When the
lotteries refused to be bled any more
then the war began. In the issue of
September 21 the Press says:

Theoharges against the good deacon,
McDonald of the Times, that his political
inflnenoe at Washington and his paper are
baoked up by some rioh bankers is probably
true. In the write-up- s that his paper is
giving the lawlessness in this oity the Times
mentions the names of a few saloon-keeper- s

and their plaoes of business, the names
of lottery fakirs and the looations of their
business. But when the Times refers to
a bank in Kansas City, Mo., whioh indorses
the lottery frauds, the bank is referred to
as "one of the best known Kansas City
banks."

The supreme effort of the Times

and its republican aids in Kansas to

fix tfc5 responsibility to gracjblin

houses and joints in the border towns
upon the state administration is the
very climax of absurdity when it is
remembered that the city and county
officials are republicans, and that the
very first officer upon whom the law
imposes the duty of suppressing
these nuisances is the county attor-
ney. The hypocrisy of these pre-
tenses is all the answer they require.
If the suppression of the lotteries
and joints was the real object of
these newspaper hypocrites they
would be calling upon the county at-

torneys to do their duty instead of
maintaining silence in reference to
their very existence and giving col-

umns of space to the effort to fix re-

sponsibility upon state officers.

REAL ESTATE MORTGAGE INDEBTED-
NESS OF THE UNITED STATES.

The abstract of the census of 1890
just issued gives a table showing the
number and amount of mortgages
placed upon real estate in the United
State's during each year from 1880 to
1889, both inclusive. An examination
of that table which ia given below
will disclose the fact that there was a
steady and constant increase both in
number and amount during the de-

cade. Of course, there ia no data
showing the amount that has been
paid upon these mortgages or the
number that have been foreclosed;
but we submit that the evidence is
conclusive that aside from the vast
number of homes that have been
sacrificed, the debt is larger now
than at any former period, and loss
of homes will be larger in the future
than it has been in the past. We
are rapidly becoming a nation of
landlords and tenants and of masters
and serfs. The following table fur-
nishes an object lesson that every
thoughtful man and woman will do
well to study:
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Don't fail to look over our book list
under the head of premiums. Our
books axe few but they are the beat
going, for educational purposes.

Apply at once to the Advocate for


