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In a pound of pieces there is
$1.40 cents of flat. They cost 20 cents
and there are 160 of them.

The encouraging growth of
bodies In Kansa Is evident tLM

the leaven of Populism 13 working.

So many fatal accidents happen on the
football field that a question arises
whether the game of football ought not
to be suppressed.

Congress meets in regular session two

weeks from next Monday. The overshad-
owing subject of the session will be our
monetary system.

Financial panics have occurred in the
United States in 1815, 1816, 1820, 1837-'- 9,

1848, 1857, 1883, 1873, 1884 1890, 1893-- slx

before our great war and four since.

At the meeting of the Sound Money

League at New York city, Mr. Hepburn,
banker, reported that the amount of
money In bank to the league's credit was

$10,363. A gift of $500 was granted to
the Indianapolis Monetary League, and

$1,000 was appropriated to assist the
brethren In Oregon. These sound money

people have plenty of fund3.

The relations between Spain and the
United States are becoming more
friendly. Weyler has been relieved of
command in Cuba, substantial reforms
are promised by the Spanish government
and President McKlnley Is understood
to feel much better over the situation.
The country may expect Important in-

formation on the subject In the forth-
coming message.

Tha shipping of apples Kearney
county to Denver is a healthful tigu.
Kearney is the third county north cf the
bouiIi line of Kansas and the second
county east of the west line in tno :iud3t

of 'ne semi-ari- d portion of the State. If
appks can be grown there for evpoit,
Mutly an assortment of good tood bup-pll-

tan be produced In the sanw local-

ity. Western Kansas will some time be

the most desirable portion of the State
'to dvell in.

It is to be hoped that the proposed

scheme of importing Chinese laborers
tor work in Illinois coal mines and to

protect them by stockades and Win-

chesters and Gatllng guns, will be aban-

doned. Plnkertonlsm went down Inglo-rlous- ly

in blood at Homestead. Let not
It. ghost arise anywhere else m the
CJUUtry. If such a thing should take
pliico the people Interested will bo justi-

fied In dealing with it on the principle

of natural law.

"A crisis or panic," says Do Courcy

Thorn, "may be defined as a stoppage of

the rise of prices; that is to say, the
period when new buyers are not to be

found. It is always accompanied by n
reactionary movement in prices." And

he proceeds to say that panics are due

to "overtrading, which causes general
business to need more than the available
capital, thu3 producing general lack ot
credit." Which means that on a narrow
base a wide business cannot be carried
on safely.

Among all the schemes proposed by
gold standard people to "reform the cur-

rency" none is found that does not pro-

vide for an issue of bonds bearing inter-
est. The New York Sun, referring to
two of the "schemes," submits the fol-

lowing comments: "To effect this re-

form Mr. Gage proposes to pay the banks
2 per cent, per annum upon $200,000,- -

000 of government bonds, and Mr. Bullitt
proposes to pay somebody 3 per cent, on
$800,000,000, more or less, as may be nec-

essary to carry out his plan. The plain
citizen will naturally conclude that if the
government la to assume the risk of loss

m tho paper currency of the nation, it

may as well take the profits of Its Issue
also. It is as easy to provide for the re-

demption of its own notes as it is for the
redemption of the notes of the banks,
and certainly the saving of interest on
from $200,000,000 to $800,000,000 of bonds
is not to be despised."

IF INTERNATIONAL BIMETALLISM IS

DEAD, THEN WHAT?

An address waa issued by the Sound
Money League of the United States at
its late meeting In New York city. The
document is brief and emphatic. It
starts out wltli this statement: "Inter-
national bimetallism as a world possi-

bility is dead."
The address proceeds by counseling

ready and unreserved recognition of this
fact. "The situation," it says, "demands
a definite, clear, unequivocal declaration
that international bimetallism i3 a
dream of the past."

Well, then what? The address pro-

ceeds: "The United States must pro-

claim their acceptance of the 'world fact'
and plant themselves finally on the sin-

gle gold standard."
And why? Again we quote: "The

proclamation of this monetary position
will quicken our commerce, Increase for-

eign Investments and make permanent
and prosperous conditions which have
begun to manifest themselves in our
country."

What an absurd proposition! Our for-

eign commerce amounts to about $1,700,-000,00- 0

annually now, and our domestic
trade amounts to more than twenty
times as much. And this Includes only

that kind of trade and commerce which
is carried on in ships, railway cars and
other means of carriage long distances.
It takes no account of that vast and Im-

measurable trade and traffic among the
people at their homes, In the villages,
towns and cities, which Is far greater
than that which gets into the tables of
statisticians. It Is not unreasonable to

estimate the value of trading done by the
people of these United States, in all
their various forms, including labor In
lields, factories and shops, at 100,000 mil-

lion dollars a year. And yet these sound
money people insist that we shall do all
this business on a money basis of gold
on which the law fixes a value of about
$300,000,000 at the rate of $200 worth of

trade to $1 worth of money.
With the experience of centuries to

guide us and with our own nistory fresh
In memory, It Is hard to comprehend why
men of average intelligence who pretend
to understand and who undertake to
teach correct principles of monetary sci-

ence, cannot or do not see that the nar-

rower the money base the greater the
danger and loss of commercial panics.
The smaller the amount of redemption
money on hand, the larger will be the
volume of private credit, because busi-

ness cannot be carried on without the
use of money or some suostitute for it;
and as private credit grows or spreads It
becomes y, somebody falls and
knocks a hundred others down. People
become frightened, gold hides itself away
and the panic is here.

In the beginning of our national his-

tory our trade was chiefly among our-

selves. The people, at their homes, pro-

duced nearly everything they used. Fa-

cilities for transportation long distances
by land were meager. Living mostly
within thcmeselves, the people were but
little In debt. Credit was sparingly ex-

tended. A small amount of money went
a long way.

But that condition has passed. We are
now a veritable hive of rapid workers.
Less ihan half the people live on farms.
More than half live In towns and cities,
and the products of manufactures far ex-

ceed those of agriculture In market
value, and the aggregate tonnage and
value of our Internal commence exceed
those of the combined foreign trade of
all the great nations of the world.

With thse changes have come multi-
plied necessities, rendering the need of
more money imperative. The great war
of 1861 forced the issue and circulation
of large supplies. of paper money, the
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rapid withdrawal of which, brought on
the panic of 1873. The retirement ot
bank circulation between 1882 and 1890
opened the way for the financial troubles
of the latter year, and the repeal of the
Sherman law In 1893 cost the people
enormously in shrinkage" of values and
failures in business, while the govern-
ment bonded itself to the extent of $262,-000,0-

to purchase gold when there had
not been at any time less than $50,000,000
of gold in the treasury. Panics are com-
ing faster and their effects are more dis-

astrous as this wretched monetary pol-

icy becomes more firmly intrenched In
our laws. The gold standard has cost
the people of the United States more
than the slaveholders' rebellion.

Still these sound money men tell us
that an emphatic declaration on our part
that we will use gold only for our money
will quicken trade and give us perma-
nent prosperity. Verily, such counselors
are no better than public enemies.

SHALL GOVERNMENT GUARANTEE
THE 0UESEN0Y?

"In all the schemes proposed for
'currency reform' by the substitu-

tion of bank notes for notes issued by the
government, one thing Is observable:
they all provide that the bank notes
shall be guaranteed by the government
and redeemed by It, either in the first In-

stance, or after failure to redeem them
by the banks."

So says the New York Sun, comment-
ing on the fact that among the many
different plans suggested for a paper cur-
rency, not one is found that does not
promise a government guaranty. One
plan provides for an amendment of the
national bank act, by which the banks
shall be permitted to issue note3 to the
amount of 100 per cent., instead of 90 per
cent., as now, of the face value of the
government bonds deposited as security
for them, but still leaving them guaran-
teed, first, by the government's obliga-
tion to pay the bonds, and, if that shall
prove insufficient, owing to a decline in
the market value of the bonds, then by
the direct undertaking of the govern-
ment to pay the notes, as provided in
section 108 of the bank act.

The Secretary of the Treasury pro-

poses that the banks may issue notes se-

cured by government bonds to the
amount of 50 per cent, of their capitals
and 25 per cent, more secured only by the
banks' own assets; and he would "extend
the guarantee of payment by the govern-
ment to all circulating note3 of the
banks, whether issued against deposited
security or against assets."

Judge Bullitt, of Philadelphia, would
permit the banks to Issue notes to the ex-

tent of one and one-thir- d of their capi-

tals, depositing as security for them 15
per cent. In gold in the treasury and 15

per cent, in gold in their own vaults,
"and the government should agree to
redeem these notes in gold after de-

fault by the bank issuing them."
And so on through the long list of

schemes for reforming the currency. In
every Instance the author provides that
the government shall stand behind the
notes and guarantee their redemption.
Query: If government 13 to guarantee
bank notes, why not Issue government
paper In the first instance, and be done
with it?

WHAT PEFFER DID AND DID NOT

SAY ABOUT KANSAS.

"It would sound funny now for Peffer
to get up In the United States Senate and
pay: 'If Kansas were put up at Sheriff's
sale and sold to the highest bidder, she
wouldn't bring enough to pay her mort-
gage Indebtedness.' Yet it was only
four years ago that Senator Peffer made
that speech, and thousands of Populists
felt proud of it." Ottawa Herald.

"And It 'would now sound funny' to
hear Morrill repeat in a
campaign speech: .'I am ashamed of
Kansas; when I go East I book my name
in hotels, from the West.' Peffer was
nearly right while Morrill was Governor,
but it would be all wrong while Leedy is
Governor." Ottawa Times.

A complete answer to the Herald's

statement is, that it Is not true. Mr. Pef-

fer did not "get up ia the United States
Senate" and say what Is above quoted.
The following extract from a speech de-

livered in the Senate by Mr. Peffer on
the 13th day of June, 1892, shows how he
spoke and felt aixmt Kansas In the Sen-

ate:
"An enormous amount of money was

Invested In real estate securities, and as
the reports thus far published show, in
the six States of Alabama, Tennessee,
Illinois, Iowa, Nebraska and Kansas the
aggregate during the ten years including
and following 1880 was $2,274,970,435, of
which about $490,000,000 went to Kansas,
the farmers alone taking about $326,000,- -
000 or two-thir- the total, and at the
end of the period they had repaid more
than one-ha- lf of it at an annual interest
charge of 10 per cent., an average yearly
payment principal and interest, equal
to about $20,000,000, what was equiva-
lent to $100 for every five persons of
those who had to pay. And while they
were doing that we increased our popu-
lation nearly half a million persons; we
settled and organized thirty-fiv- e new
counties, covering an area half as large
as New England; we added more than
5,000 miles to our railways; we erected
nearly five thousand new school houses;
wo doubled the area of our farming
lands; we increased the number of our
domestic animals 100 per cent., and dur-
ing the last year of the period our farm-
ers produced 273,000,000 bushels of corn.
No such record was ever made before.
1 challenge history to produce its equal.
I am proud to have the confidence and
commission of such a people.

"Our progress during the last four or
five years has not been so rapid, but our
farmers have continued the work of
payment with wonderful promptness and
fortitude. The Daily Capital, a news-
paper printed in Topeka, began early last
year to collect reports from different
counties in the State with the view of
showing the number of old farm mort-
gages released and the number of new
ones recorded. Only sixty-on-e of tne one
hundred and six counties reported, but
the reports from them, covering a period
of twelve months, ending with April of
the present year, make a showing whjch
was copied and commented on favorably
by the leading papers of New York,
Philadelphia and Boston. It appears
from the summary that during the time
covered by old mortgages
amounting to $17,000,000 were released,
and now mortgages amounting to

were recorded, showing a differ-
ence in favor of the releases of $4,000,000
In eight and one-ha- lf months."

THEORY AND PEA0TI0E IN COINAGE.

If the metallic theory of money be the
true one, namely, that the precious met-

als have certain intrinsic value and that
the law has no other relation to It than
to accept that value and legalize it, then
the law should do nothing but provide
for pure assaying and the stamping of
the weight and fineness of the metal on
each piece.

The law does not pretend to ascertain
and legalize the value of corn or cotton
or wagons or any species of property
other than the metals used for coining
purposes.

It is persistently argued by the adher-
ents of the metallic monetary system
that when Hamilton, Jefferson and their
contemporaries agreed upon the ratio of
15 to 1 for the American standard of
money, they did no more than simply
adopt the existing actual and natural
ratio between the metals. It Is not dis-

puted, however, that in every civilized
nation at that time the laws attached
certain values to certain weights of gold
and silver.

The Advocate is unable to see the force
of argument to show that the laws of the
country should proclaim the value of
any article which is determined in the
market without the aid of law. If gold
and silver are to be used for money
coins, and their value and ratio are de-

termined in advance by competition in
the open markets of the world, the law
ought to do no more than mint the met-
als in pieces of convenient size and print
their weight on them. Then people could
buy and sell them just as they do wheat
and shoes.

If an ounce of gold ia worth twenty


