on the dollar, with equal |

amounts in the shaps of eight per

mt.&ome Yhonds and full paid
(?) stock throwa in as a gift to each
e . o
$1 was actually made iv
but the whole scheme

among other rea-

u:o.ﬁu company d:id notdhui

B o disk s
cording to agreement.  Even had
they been in possession of Mr.
Bushoell and the full smount at
the rate they were offered had

been tﬂlf the g .3r'
709,500, would bave g::n entirely |

insufficient to complete the

road | .

: < rojectors and managers of the

SURERE bquipthess Fom m‘“"‘!gld’oomp‘n{, bt the sitaation had
n

; changed.,
| fore the State had been despoiled,

| while yet the people conld pay

sonville to Houston, Texas, 270
miles, and there would bave been
$5,501,000 of first mortgage bonds
in the hands of other parties, who
would have the right et any time
after six months default in the pay-
ment of ioterest on their bonds to
foreclose and sell the property.
This, vour committee believe, was
contemplated as a final result by
the of suwid bouds,

Mr. Bushnell, through his sub-
contractors, to whom, on an aver-

age, ba paid about ten per cent.|

on the work done by them respect-
ively, laid ten miles of track be-
youd Doualdsonville, and partial-
Iy copstructed, in a very cheap
and inferior manner, however,
some few wiles of roufwu_v to and
along Upper Grand river. All
work ceased in March, 1873, and
wothiog has been done sibve.

On or about the 11th of March, '

1873, £125,000 of second mortgage
bonds were endorsed by the Gov-

ervor on the ten miles of track |

laid beyond Donaldsonville ; bat |

s the final limit of time, Junuary,
18, 1873, for the completion of the

whaolé road to the Sabine river had |

ire - 5 - | p o
espired pewly two mouths pre | become null and void on the first

! !
that “pone of said secoud moit- ! day of July pext.

sage bonds, for or npon that por- |
%ion of the safl main line of rail-!

viously, and the law itself provided

time limited, shall be guaranteed

by the State of Louisiana,” it is |
mapifest that said bonds should '

uot have been 8o endorsed.

To date, therefore, on the sixth | recowmend a renewal of State aid |
seven miles of track laid west of —there was mothing lefc but fore-

Westwego, or with only so wmuch

road builk, the State had contrib- |
uted $4,245,000, with no security |

for the amount, except a rsecond
mortgage for $875,000 on seventy
miles of rcad beyond Westwego

s . »{'the United States Circuit Court,
subject to a first mortgage lien for | November 29, 1873.

the sanie amount.

The road beyord Doualdsonville |

has not been operated since the
track was laid, and the liens of all
the contractors-—who yet remain
unpaid, incloding the constructor
of the drawbridgo agposs bayon
Isfonrche—have been recorded in
the respective parishes within
which their work was done, and
the drawbridge was turned off so
that it could not be uged.

On the sixth of June, 1873, all
of the roads nnd property belong-
ing to this company waw sold by
the trustees of the Mobile division
second mortgage bonds, which was
a third mo on the road west,
“and it was all bid in by them for
their principals. On twer ty-
sixth of August, 1873, the, said
Mobile division second mortgage
 be also the first ge bond-
~ holders with #m, vame of the New

Sabine | the prior fien of the A5t
| 40 the exfen

¢ (hirtr-firsl of October,

| fullen too low to be worthy of the

| and so successfull mausgod the
| famous “ Credit Mobilier ” enter-

| plete the road to Grand river by
{July 1, 1874, to Vermilionville

{ 1876; and this act was approved

o

! division first mortgage bondhold-

transferred to

ra. mgo&mk,o.onot before the first

of | New Orleans, New York und Hous-

5. Capital stock to
‘Western division s | i

bond ,000 first mort-
gage 75,000 second mort-
age, ,125,000 in shares of
5100 each. This company was to

apply to the Legislature of Louis-
inon for & recognition of itself as
the successor of the New Orleans,
Mobile and Texas Railrond Com-
pany west of the Mississippi river,
with a continnation in its favor of
all the rights, franchises, aids, ben-
efits, co-operation, ete, granted to
the old oomg:.:y, including the
guarantee of bonds, subsidies, eto.

The scheme was worthy of the

1869-70 and '71, be-

taxes, onr State securities were
worth stealing; but now they are

intrigues of those who planned

rise, and there is not corn enoungh
,::l’t iu the erib for home consump-
tion and the encoursgement of
local industry.
The last Legislatore passed an
act recoguizing the new company,
on condition that it should com-

March 1, 1875, and to the Sabine
river and Shrevoport by Mdrch 1,

and promulgated.

As the new company did not
really have a “\'ali‘r and perfect
title” to the road west, and such
could not be acquired without a
judicial sale after a foreclosure of
the first mortgage, or proceedings
in* bankruptey, they did not at-
tempt to proceed. The aet, there-
fore, by its own limitalion, will

t is believed that the msin ob-|

dy. As this failed—a committee
of citizens appointed to consider
the question having declined to

closare of the Western division
first mortgage, according to pro-
ceedings initiated by Frapk M.
Ames, trustee for the Western

ers, b; a bill of complaint filed in

The trustee aveired that the
* association of bondholders,”
styled the New Orleans, Mobile
and Texas Railrosd Company,
(No. 2) bad “come under obliga-
tions” to a mew association of
bondbolders, styled the New Or-
leans and Texas Ruilroad Com-
pany, and he prayed for the pro-
tection of the court in the work
of completing-the road to Grand
river, twenty-one mwilés west of
Donaldsonville, and for a decree
of sale of the roads west. It was
authoritatively stated also at the
time, and thence forward, until
recently, that about $350,000 in
mouey had been raised and was
on hand to cowplete the road to
Grand river; but it has siuce trans- | ti
pired that the money put up con-.
sisted ot interest coppons detached
R e

Taue K DO o
ment of which js enjoined. ™

On the twenty-third of May
1874, Judge Woods, of vhe Uni
States’ Oircuit Court, rendered

mmmm-ﬂe& time of

and property west of
New Orledns, by the Brat. raort

of December next, after six
weeks advertisement of sale in

ton.- Sale for cash, and the ‘first
seventy miles west of Westwego
to Be sold separutely, subject to

> the extent of $12,500 pe
“mm,ﬂnd srued Interés
hereon; the balance, if any, to be
applied to the payment of the

mortguge bonds indorsed by the
i i s by
M.dm.‘wuxoﬂm

m
west, to be sold as Trusteo Ames

mﬂmordtbe

nterest thereon,
first seventy milek of
in eash for the
of the rcad. A third party must
ay cash for the whole amonut of
is bid" for both sections. - It is
obvious that the first mort
bondholders, who hold $7,%50,000
bonds, have command of |
situation, and that they always
had it from the first. ]
On the 2Tth day of May, 1874,
& petition in bankraptey against
this company was filed in the
United States Disgict Court by
one of the 'sub-contractors, to
whom a large amount is due for
work done west of Donaldsonville.
The order to show cause why the
prayer of the petitioner should
was ‘made return-
able on the 8th of July, 1874.
Your committes respectfully sub-
mit that the above review of the
history of this corporation, which
bas barred the. K wa
and still obstruets the building of
a railway to Texas, is sufficient to
warrant them in declaring as their
firm conviction that there isno
hope of relief from them, and that
the only chance of sccuring a rail-
way to Texas 18 a speedy sale for
cash, whereby this property, unin-
cumbered, may pass iuto entirely
new hands at the earliest possible

Workmen and Emplg

The Scientific American is the ghe
eat and best illustoated weekly 4
hed. Every number contajny
avings of new

'ni‘ﬂg':portion

ckinery and no
Engravings, ill
u”perﬁiiﬁng $o civil and meoi
neering milling, mining &
metallurgy: wcf‘m latest
uhmengineerin.m

light and heat,

Farmers, mechanics, engineery |
ventors, manufacturers, chemis
ers of science,

50 Dollars !!
FARMERS,
MERCHANTS,
MECHANICS,

ery, ole
pla of sll ‘pro
ientific American
to them. It should have & plagy}
every family, library, study, offics 4
connting room; in every ot
ce'lege, aondemy or school, !
A yeats numbers contain 832 pe
and several hundred engravings. Ty
sands of volumes nre p
binding and reference "
receipts are well worth ten times ()
snbgeription price,
Jars & year by mail, |
Specimen numbers sent free. Mayk
had of all news dealers. -

Parexrs.—In connection with 4
Scientific American, Messys, !
Co. are solicitors of American and |
| eign ' patents, and have the lnrgest
! tablishment in the world. More
fifty thonsand spplications have be
made for pa.enta through their agen

Patents ave obtained on the b
| terms, models of new inventions
| sketohes examined and advice free. |
patents ave publishied in' the Scientil
American the week they issuo. 8
for pamphlet, 110 pages, containi
| lnws and full directions for obtui

EVERYBODY
Buy the World-nguwned

WILSON
Shuttle Sewing Machine'

BEST IN THE WORLD!

[ The Highost, Premium was
awarded to it at

VIENN A ;

Ohio State Fair:
Northern Ohio Fair:
Amer. Institate, N. Y.3
Cineinnati Exposition ; )
Indianapolis Exposition 3
8t. Louis Fair;
Leuisiana State Fair;
Mississipp! State Fair
aad Goorgia State Fair;

Terms thres &

The association of bondbolders
sfyled the New Orleans, Mobile
and Chaltavooga' Railroad Com-
pany, wrongfully and by meaus ol
corrupt ‘legislation, as we beleve,
despoiled our State ef about $4,-
250,000 in bonds and back jnteres
not due, and we cousider that an)
5 b “association” of these bondbold-
ject was to procuve a revival of | ers, by whatever namos they way

toad Bot . constructed. within kba"‘he acts guaranteeing second mort- | style themselves, will be in the
{ gage bonds, and' granting a snbsi-

Address for the paper, or aonceri

natents, Muxy & Co , 37 Purk Row,

| ¥. Branch office, corner F and
| streets, Washington, D, ¢\

fatare, as in the pnst, unreliable.
We recommend the State anthori- |
ties by every means in their power |

| to resist the paymentof the fraudu-

lent and uncoostitutional issue of |
Shreveport branch bonds, and the
interest therecon, and to favor the
formution of an entirely new and

~UCCESSION SALE

STATE OF LOUISIANA, )
PARISH OF IBERIS. {
Suceeassion ot Dapré Dérouen.
Parish Court.
TUVE of an order and e
{ niission from the Honorable
Purish Court, T will sell at PUBI
| AUCTION, to the last and hig
bidder, at the residence of Auareli
Derouen, in the parigh of Caleasion,®
Wednesday, July Ist, 1874,
All the PROPERTY belonging

our much need
as well as the transfor to such »
any of the seventy miles oi
west of . Westwego.

VERMILIONVILLE 'm_n"ﬁ
B.A.SALLES,
Proprietor,
May 4,721y, ,
g Law of Newspapers,
1. Subscribers who do not give ex-

press notice to the
sidered as wishin

FOR BEING THE

BEST SEWING MACHINES,

and doing the largest and best
range of work. All other
Machipes in the Market
wore in direet

COMPETITION !!

8~ For Hemming, Fell-
ing, Stitehing, Cording,
Binding, Braidi
Embroidering,
ing and Stitching fine
or heavy goods it is
wnsurpassed. ‘
‘Where we have no Agents

of
A CERTAIN 'L‘RA(’:’I‘“%: PARCE
[ of LAND, sitnated on Lacusine, i |
en, aad described

‘ ?cu—bh of Caleasi
ollows, to-wit, the southeast qaarter
the northeast qnarter of section ale

n, south runge s

con are con- |
g to continue their

2. If subscribers order discon-
tinnance of their -
may eontinue ‘to send

- arp
le forall the

them until all
heoribers

¥
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BY OBLESTIN R
Lk Charles, Lo, -
in informing the prt’
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o S M .
CLEVELAND, OHIO,

For Sale by W. MEVER,
Agent; Lake Charles, Louisiags, "i

needing my services will
'on st thojr res
pril 4, 1874  pdy
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