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e Was Stariing on His Journey to Visit
the Crar of Kussin-The Explosion
Caused Lutgnae Vaelloment
in Paris.

) i

RI ugust 15~The departure of
m #aun an his visit to the Czar
at Bt Peterspurg to-diny wus markod
i & scend of great excltmonl, Becompa-
:d by the dreulation of the whldest king

After his departure & bomb exploded
along the route the President had follow-
ed, and although no damige was done,
wnd in spite of Lthe fact that nolody was
hurt, the most Intense excllement pre-
vailed for u tong time afterward wnd the
sonsations] reports had 3t (hat those who
exploded Lhe bamb nid intonded an out-
yage of B miore serious nature

PTHE EXPLOSION,

The President recelved an ovation from
the public when he sturted on his jour-
ney to Hussin  large crowds of peopld
Mning the route from the Elyses Pulace
to the radlway station, amd grected tha
President with enthusinstio cries of “Vive
1 Republique; vive le Russie, und vive
Faure.™"

Ten minutes after the President's de-
pariures while the crowds wero returning
alopg the route traversed by M. Faure,
a bomnb explded at the corner of {he
Houltvard Magents, and the Rue La-
tayette, in front of the restagrant Duval,

Tha report caused 4 panle in the neigh-
barhood, and ail sorts of will siories were
olrcutated, bussd on the statoments at-
Lributed 16 Ansrehists that thedr next ef-
fort would be an atiempt upon the Hie
of Presidont Faure.

Upon Investigation by tho pollee, how-
ever, It developod that the explosion cius-
od very little damage and that nobody

was hurt.
THE BOMR

The hWomb wis of cylinderieal shape,
wis covered with yellow puper and ap-
pears to huve contained a binck sl
sance, possibly course gunpowder, mix-
ed with large-headed nalls, stmilur o
those ususlly Lound In the roughly con-
structed Infernal mochines used by the
Jens Intelligont oliss of Anarchists,

Fragments of the bomb were tulien to
the prefeciure of police, where th
subnitted to o thorough examination ups
on the part of experts, who pronounced
the bomb to have been a comparatively
harmless affair, It had consisted of wn
jrom tube, thiety centimetros long  and
flve  centimotres  In diameter. 1L was
placed on an ¢mply Slore olpsa to the
corner of the Houlevard AMigentn and
the Ttus Lafiyette. Some of the nalld
coltained In 1t were thrown & few foet
on Lo tha sidowalk.

TIHE SAME MISCHEANT,

Beraps of paper woere found uhkout the
geone of the explosion, inseibed: “Vive b
Vherte" and “Vive ln Bologne” appi rintly
indicating that the author of the explo-
on 1o-day was the sume individuil who
chitged the recont explosions In the Hols
Da Dwlogne and on the palace Dwe la
Concorde,

Fresent Faurs was accompanled on his
way 10 Russin hy M. Hanotaux, the min-
wter tor Forelen Affalrs and by Admiral
Hosnard, the Minister of Marine,

mhe Presidential purty ncodiding to the
o cial programime, left Dunkirk fhix af-
terncon o boird the Frencl warship
Pothuau., The latter will be escorted to
Nussin by the French warshios Brulx
and Surcouf, and wil arrive at Cron-
stadt on Mondiy morning next, August
&3d,
The French President will he recelved
by the Cear in the Cronstadt ronds,

ARRIVAL IN RUSSIA.

The first day of M. Faure's visit to Rus-
st will he dovoted to his reception at
Croustandt and Pelerhoff and a banguet
at the Poterhoff palace and o gali pers
formancs nt the Imperial theatre,

On Tuesduy, August Hith, the Cear and
Nis guest will start to Bt Potersborg.
There tho French President Wil e wols
comsd by the municlpility of 81, Potern-
burg and will recelve in audience dele-
gatlong from the municipalities of the
prineipnl cltles of the Hussiin Emplre,
The President will also on Tucaday lay
the corner-stome of the new French hos-
pital and in the o e M. Faure will
preside at w banguet, which he will give
wt the French Embassy iy honor of the
o

GRAND REVIEW,

On Welnesdny, August Zith, he vill be
present at a grand reviow on the parade
gronmd of the Kreasn. e Sele mp.  ‘Iha
roview will vo follawad by a grand mili-
tiry breaktust and the day's s alertaine
wents wilt wind up with a britlant fete
i the gardens of the Petwraoil Palace.

On Thursday there will be a grand Te-
view in Cronsiadt roads of the combined
French and WKossian squulrong, at ihe
terminntion of which President Faure will
B farewell Lo “he Crar and Cearibn nnd
will veturn on honed the Pothusy and will
return to France.

Among the maguliicent decoratjons pre-
pured for the occusion of the visit of A
Faure to £t Petersburg ix 4 very hand-
pome fountaln, to bo known as Jhe Faure
fountain, constructed in the middle of the
hatorle Kalsen Square, 1t is destined to
be & permanent momorial of the visit of
the French President (o the emplte of the
Cear of ull the Russine,

MEDALS OF HONOR,

The Fresident takes with him three
hundred modals of gold and platinum,
elghty medals of stiver gilt, and elghty
of dull gold, all of which hoave boen oex-
pocially struck for presentation to {he
Russlon goard of honor which will at-
tend the President during bis stay in
Russla and to the carlous Hussian nfficials
who will be In attendunce upon the Chief
Magistrate of Friance.

These medals bear on one shile the pro-
file of an effigy of the ropullic and the
words, “"Ropubillque Francaine,™

On the obvorse slde of the medal s a
wreath of laurel sorrounding the date,
“August, 180

A DAMPER.

The semb-officinl Novoes YVremya re-
pontly threw a damper upon the visit of
the French Presldent to Ressin by do-
pying thet M. Faure wolld be accom-
paniod By his wife or daughter, thus re-
calting the unplearant discussion which
arpes during the visit of the Cmar and
Canrina to Paris regnrding thoe preces
deénce 1o which the wives of Presldents
s chief lndies of the républic ure en-
Htled, .

The municipni authorities of S, Poters-
burg will present three loving cups 1o
the Fronch warships which accompuny
President Faure to Russin,

WATION TO FAURR.

DUNKIRK, August 18 —~President Faure
farvtved Ners at & o'clock this evening
and was iccorded an ovation, Later the
Prevident nnd his sulte emharked on honrd
the French warship Pothuau, which 18
Iying in the ronds,

The embarkation of the President and

100k plice al ¥ o'clock amid the
chooring of the crowds on the quay ind
the booming of salutes from the war-
The sailors clambared fnto the
“ﬂﬁu and heartlly cheered the Presi-

M. Faure, on honrd the Pothuny, then
reviewed the French squadson at gnehor
hore. Bo moan ae Lhds coromony wius com-
pleted the Pothuan put to soa.
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Ths Trank Lives Taxed to Their Capneity
A Carrylng Freleha,
. PHILADELPHIA, Aupust 19—
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TTHE J&ﬂﬁll!l:; ASSOCTATION,

The Meotings nt Amherst Held Under »
Large Tent.

CHARLOTTESVILLE, VA, .M:fuﬂ_ 18
—Bporinl -Tha Atbemarle, Baptist: Aswo-
cintion, which is now celehrating its one
hundred and sixth anplversary near Am-
herat Conrthouse, §s having an interest-
fng moeting.

'F‘hn meetings are held In a large tenl
In a beautiful grove, nbout thres-qunar-
ters of a mile from the village of Am-
herst, and are attended dally by thou-
wands of people,

Tho ormmg exorclgos of seng and
proyver  leean yvesterdny morning at 0
oelock, and wore conducted by the mod-
vrator, Rev, J. K. Daniel. of taville

At 1120 the Introductory sormon wae
preached by the Hev, F. P. Robhertson,
of Lvnchburg.

After the permon 8 happy speech of wel-
come was mado by Rev. J. I. Wiley. the
anter of the Amherst church, and ey,
}l. K. Hawthorne, of Avon, wmade an
vxevllent response.

1nder the election of officers, Rev. H.
1. Huwthorn was elected moderator, Rev.
Jumes E. Gwatkin, of Charlottesville,
wan re-elected clerk, and Rev. John J.
Randolph, of Albemarle, was re-glected
trensurer of the assogiation for about the
fortieth time,

A number of visitors from other de-
nominations were introduced and extend-
ol ilis courtesies of the floor. Rev, L
Powell Garland, 10 Ih, the presiding
vifer of the Norfo'k district; Hev. A, .
terryman, pastor of the Amherst Meatho-
dist chiurch; Reyv, A, P. Gray, rector of
At I';phu'lniml church, and Tev.
Goorge A, Ky, the pastor of the Amherst
Presbyterlan church, were presented to
the associntlon, and all mm!-- short and
fipproprinte talke

ve Hon, Mr, Huldson, president of the
South Carolina Baptist State Convention,
introduesd, and made o talk, In
which he gave a part of the history of
himaelt and hils forefathers

Amherst county ls the natlve county of
his ancestors. MHe is back in Virginia
oking up his geneology.

Flien cama the yeport on home miselons
which wus read by Hev, I W. Tribble,
of Chartottesville, dnd discassed In ecarn.

ol and stropg Apeeches by Hevs, AL K

Hroadus, A. k. Dickingon, b, D, and
H. W. Tribble,

Ministers’ Hellsf Fund, which is
aged ministers anidl thelr famibies,
next thken wp

A short mocount of the work amd the
ponditlon of the fund was presented, and
effvctive specches wore made by Rev. P,
1t Massls, of Nelson, and Dr. A. K, Dirk-

for
wis

inson. and Rev. A. E. Owen, Do 1h, of
FPortemauth,

"Po-duy the Young Peaple's Union Lad a
grand rally, Rey. J. Garland Follard, of
Feiehmond, president of the B Y. P17 of
Virginin, I:Iidl‘l'brﬂ"ﬂ the young p= s this
uflernoon

He was followed In spirited tallis by J
H. K. Hawthorne

A number of young people were presedt

trom Lanchburg ond other clties,
»

CASES OF PARALYNIS,
—_—
Mecklenburg Citlzens Sgtionsly Stileken
A Hegtor Goes to n New Field.

BOYDTON, VA., August 17.—8peclal.—
Two cases of paralysls occurred in this
community  within twenty-four  hours,
The first thken was Mr. A. M. Taylor, of
Mirsissippd, who Is visiting in this place
his sister-inslaw, Mrs. O M. Phillips. AMr.
Taylor attended service Bunday night ot
the Episcopal church, nmd was taken
wick soon alter service commenced.  He
attompted to rise leave the church, but
waus ¥ much affected that he reeled,
und had to be assisted to his home. His
condition s quite scrious.

Yosterdny afternoon Mre. W, E. Ralfe,
an old Confedernte veteran and farwmer,
Hving some two miles north of town,
wias also stricken with paralysis at his
home, Mr. Rolfe was here in the fore-
noon, nttending coart, and appearsd o
ba In his usunl health. He is cighiy-six
years of age, and has bpen a remarkably
strong and active man, bot, awl his
nge, It ls feared ho can hardly survive
this stroke.

n  Thursday Mr. John Crowdaer,
about fifty wears of nge, who resides
nonr Saffold's post office, In the north-
grn portlon of this ecounts, was driving
along the rond near his home, when
his team bHeeame frightened and ran
nway down a hill, throwing Mr. Crowder
forward, snd between the horsen. They
Xicked and dragged him some distance,
after which one of the wheels ran over
hig hend,  fracturing hix  skull Afr.
Crawder lingerad in i anconsclous odns
dition unill 10 o'elock that night, when
he expired,

Rev, . M. Boyden, rector of the Bpls-
ecapal chureh in this place, has aceepted
a eall to Maryland, and will leave hers
with his family enrly In September for
hisg pnew flald

Mr. Rayden har had charpe of  the
chureh here for eloven vears and hy his
uniform kindnesz and falthfel Chreigtinn
eervies, hna endeared himeelf to this en-
tire community, frrespoctive of ehurch
'r!:";'mmm;;"“'l,“h“ daeply dontore his dae
MMriure ] nly ! "
SR A teuly o friend of the poor

CAPT.COCKE T0O RUN,
Can, Field Savs the Peopli's Party Will
Adhere to His Nomination.
FREDERICKEBURG, VA., August 15
Bpecial.=The following letter har boen
recotved by the Free Lance from General

Jumes G. FPleld, chalrman of the lote con-

held st
Cupiain
nominated for

vention of thoe
Lynchburg on July
Fdmund & Cocke
Lilsitenamt -Governor.
Gordonsville, August 1T, 1807,

Prople's party,
ISth, when
Wis

To the Free Lancu!

Will you permit me through the eolumns

of your piper 1o angwer some inquiries

mpde of me s to whit sacthon the vom-
mitiee of the People’s  party will now
take, if any, in view of the action of the
Pemocrutle convention refuslng to accept

‘aptaln Cocke ns the candidate for Livu-
tonint -Goyvernes.

Replying 1o sald Inguiries, T will say
that I, as chatrman of the commitive,
bhave called o meoting ot the Arlington
Hotel, in Lynchburg, on the 18th of Bepe-
tomber next., 1 have also invited some
other gentlemen of the party o mest
and coufer with the committee,

1 da not know what the avtlon of the
comuiittes will be, but 1 feel assured of
two things:

First, There will be no future offer of
co-operation from the Pouple's party 1o
the Democratic parts.

Sevonil,  The  nomination  of Captain
Cocke will be adbored 1o, wnd every hon-
orable menns will be used (o secure his
elevtion.

The action of the committee will be
made Known to the people of the State
yery promptly, accompankd by an ad-
ltess 1o the peapd

W will press Captuin. Cocke's canviss

in every counly.
JAMES G. FIELD,
Chalrman,

A Physieian's suicide,

INDEPENDENCE, VA, August 17.—
Bpecial-—Jias, R, Colling, a prominent phy-
slctan Of Gruyson county, commited sul-
cide Thursday by taking chioral, and was
ht;\rlnd rlllllni; :

Vo Teass as been assl b{
rash deed. Collins was E:m’:lx I‘::'ut:hf’»:
fing parts, amd was |u;3ui‘x forging his
Eo i RIS b
[ ]
Plinde and gt UL e

@ Was mu when quite a
mun, and his domestic relutions uutm'-
ing =atisfactory he obtained a divoree
about two years ugo. Some say that

he has never been the same man since,
wad stteibute the sulelde to this, while
others cannot find @ chuse,

“ed upon

| Jorix

commercial bunkers in this coun-
try s, Dot GGt they Have not observed
relation i the great ma-

instanices, but becauase, In the
ty 10 declare dividends upon capitil
invested, thore hies been o wide departure
trom doing W commrcial business. The
lne to ve drawn dn the extension ol
credit s not hard from escertiinment
A bitnk deading with commercial deposits
shouly contitie its granting of credils Lo
sirfetly  conunefoial unuertbkings, It
iy no FIEHL to teke commerclal deposits
paytible Gpon demand, if 1L pursue o dit-
Jelenl coly, Fixed ivans and fxed in-
yestmenls are the province of trust com-
panics and s vings Instliutions, and not
the #eld 1o be entered upon by 4 commer-

muy decty our
and demand a speedy remedying of them
at the hands of the enancting power. No
stronger evidencs could bo had that the
whole system s radically wrong ,ano
weakenlng to our financlal world than the
fact thut hére and everywhere, us it now
stands, it Is the one great subject of dis-
cussion and deoate. No ove I8 decrying
our furm of government, hecause all rec.

clal bank, handling cial dep A
essunitial 1o the proper cenduct of daily
clul  busiues 1 wm confident

that *If this llne of demuarcation was
drawn, instead of there belig many bank
taltures of an accumulation of uncon-
viertable nssets, there would be few, and
then largely through criminal disbones-
ties,

Bt outalte of these acts of a busincss
character are lo be performed largely by
the bunker, in beltering conditions, there
Wre woaknessea in the business world,
beyond the corrective power of any pri-
vate citizen, which must ba eradicated
If the hope of better things is tully justi=
fed, These found their origin in sta-
thiory ensctment mnd thelr undolng lies
solely with the patlon’s leglnlation body.
The cursency problem Is taking It by
and lirge, the most MomMEntous with
which the Amerfcan statesmun His 10 do,
Jt is one neither of politiea nor political
preferment, It Is, as bankers more than
all others ought to teallzs, one of busi-
ness self-proservition, anid as soch should
conimind wt the hands of those who wre
sworn to guard and preserve the prople's
rights a statesmunship and putriotism
commensurate with the magnitude of the
interests Involved. 1t oughi, as well, to
enlist & public sentiment thit would Lring
& swift punishment upon those wiho at-
tempt to tnake It the playtidng of party
desires and the subject of merd politieal
oratory. There I8 no political fegerde
muin by which political prestidigitators
cian deceive tha pubile and sulstituto
without the act belng Inguired fnto, other
Issuss, for that of sound currency.
Neither ona nor all of them 18 of such
vital importunce as (his, which reaches
to the nation's and the individual’s crid-
it. At the bottoin of the currepey quess
tion 1o its last analpeis llos that of credit
anid the esteem in which the nation’s Is
held both at home and abroad. History,
it is sald, “benrs av that the powor
of oredit will henceforth decide finally
the great contests of the world.” Under
sich a truth It is "o binndar worso than
a orima” In those clothed with the power
of avtion to defer, whather from motives
of politieal strategy. indifferenice pr tl-
midity, taking such steps @ will glve 1o
the coumdry monetary Inws that  will
sirengthen and not weaken Ite finas
standiig amd comport with its tru
and dignity.

THIE LACK OF SYSTEM.

One of the warkil's most distinguished
philowophle historinns has decinred that
“the indispenszable thing for & politician
{s n knowledge of phtical sconomy and
history,” If the etatement be correct, o
review of the currency legislution of the
United States for a third of n century -
monstrates how few If any politiclins
in the historian's sensa Have lad to do
wilh it. In  all its range ovidence s
everywhere to be had of a disrecard ol
the underiyving principles of political cco-
nomy and o woetul ignotance of the fants
of monetary history. An anadysls of s
parts benrs téstimony 1o the trath of iha
assortlon. A consideration of the whoie
places It beyond cavil That which we
erm our curreney systom I8 one in ndne
only. It lecks every element of what
rghtfully can bo palled o gysiem. I
violatés In every essential feature what
I wll other departments of governmenial
ulfairs we dominnte & system, 1t s not
an orderly combinstion of parts lnto a
whole, necording to somo rational princi-
ple or orgunde fded. Everywhere there 18
wiint of unity, and Instad of presenting
to the world foancinl completipess 1L ex-
hibidts ltself us U work of “'shreds und
patches,'”

1 am not unmindful that some of the
evils Of it found their origin in the fush
andd excitement of & groat war, when men

yielded thelr better judgment  to what
seomed the demands of p riotism dnd
gatotioned currencey  leglslailon that une

dop other and  different  clrcdmstunoes
they would never huve cotsented should
find place upon the statuty books. Jiut
the era of the war long ago pasded away
and sinee that day, throtugh three dvcades
Of prade, Jeglalative laulies of varying
palitical falth have coovencdt ot the
conptry's capital, but yet the gurrency
Jaws are #Ull inharmonlous, productive ot
loss 10 every eltlzen amd o couse OF Wxi-
ety to the patlon’s exoculive oftterrs.
We havée had currency legilsintion, soine
of It bearing promise of worklog oot Lhe
counitry's tinancial  salvation, but o
many such instances L has been cliangs i
and ameénded into that which has maae
it un engine for horm, The cliizen who
studies the way of governmients and ln-
guites Into the operatiotis of financ lal
lawy, might tolerale during the war
period, with some degree of paticnee, &4
did the son of the grvat lnancler, Albert
Gallutin, the sobriguet of “an odd tish,”
as appited to him by o member of Con~
press an BSEL when he opposed the doc-
trine of currency fatism, but thirty years
after its cloge he has rght to compialn
when currency futism In silver and paper
sues of the government are still sane-
tioned by legisiativie epactment, Nowhere
in any nation of cqual lmportsnce s
there to be found & curpency and fban-
chill system so Inondequate for the pur-
pose to be poommplisyed ns here, It pre-
sents In s clreulation feallite the slugu-
lar spectacie of mine different kinds ol
currency, all exeept two of which are di-
rectly or indiroctly dependent upon the
crodit of the United States, The Treus-
ury Department established by It I8 the
groatest bunking lustitution in the lana
clothed witlh the lwse powers for self
porservation and benelicial action. O
slatute requites the Secretary of the
Preasury to redecm the legal tender notes
i coln on presentation, snd another com-
pels Him to pay them out that they may
returm again and again for redemption,
Upon every hand, the law of the land
make It an embarrassment to the pron-
table conduet of the business affairs of
ftho country, It adds to the embarcnss-
ment by the forved inflation of the vol-
ume of the clrculating medium ut one time
und the forced contraction through the
operation of the sub-ireasury system at
another. Its only sOurce of stréngth Mes
in the believed forebearance of attnck

upon its solvency by those who hold its

ohligations. Designing to have battks,
created under B oand subject to govern-
mentul suprevision, supply the currency
needs of the country, it still insists on
competing with them in their note ssu-
ing function and prevents through tux
and other barriers which the law erect,
pecomplishing the very purpose for which
they were brought into belng.
CURRENCY LAWSA

By the operation of the Bland-Alllson
act was cauged the colning of many mil-
lons of silver dollars at a value far mors
than the commerciil value of the sllver
metal in them and of far less value than
tho metal in the gold dollar with which
it is provided they shall be of equal legul
terMer value and alongside of which they
are expected to clreulate. And as If to
wdd the erowning act to & #actios of com-
plications slready perplexitg to an un-
heard of , the Sherman law has
glven us etlll other sllver dollurs and
Treasury notes to burdin an already
overburdened gold reserve, without In
the smallest measure adding to its safe-
guards., We scarch In vain to find some
solld foundation upon which all  this
structure rests, but tho statute books
roveal nothing, save that there Is drawn
am.}tm is deemed “the sacred elr.

gnlzs the inherent correciness of  the
principles upon which it rests, Our sys-
tem of Jurisprugence I8 beyond question
and nelther in legisintivé ball nor in the
columns of the press i #8 assalled. But
the privite citizen in business, the -
tonal legislotor and exceutive officers of
the government are all confessing by
thelr daliy acts and conversation that
this one first essentlal to a people’s pros-
perity, so far from belng sound, Is ab-
solutely wenk and dangtrous. It would
be fomlsh to undertuke Lo conceal that
the mource of our JiMculties which has
blighted the pust confronds the present
and threatens the future, les in the fear
thut the Unlted States cannot In the face
of existing laws malntiain unswervingly
the gold standard as ite unit of value,
The faintest suspielon that it will not be
able pow or In the future to meet s
obligation® In conformity with that fine
konse of financial integrity which hos
heretofore been  observed would aguin
glve the business worll such a shock as
to chuse o deadening of reviving Industry
and destroy returning prosperity, ‘There
is no rellef from this situation in the
Ereat individual wealth of the individual
citizen nor in his Individual  desire to
matotein his eredit, The uniimiied re-
sources of the country and the unbounded
energles of the prople are oqually un-
avalling In giving ald and comfort. The
fault Hes In the government's finsnohas
system and not o the rule of conduct
which guldes the Individuail as an indi-
vidual, Untl the pattonal fault in era-
diented the oitizen must continue to suf-
for for his country’s foily, both in purde
and In reputation. The boastlul plia of
the sustalning power of patriotism ns ap=
Plied to the country’s currency lssues, In
time of o #Hnancial stress 15 of no avall,
A great government s Hscil oporations
cannot bo condooted simply upon patris
otism, nor can they be bused wpon senti-
ment. The government lacks In dignity
whon iU puts 11=0lf 10 4 position whers it
is either a mendicant asking ald from
privite citigens or & woakling at their
mercy. It possibly may be a4 bad thing
from the patriot's standpuing to present
Tor redemption the ourrency demund oblls
gations which the Treasury under the
mandiate of the Jlaw sends forth, at a
time when the govermmant is fnunclally
embarrpsstd, Lul the pot I8 4 Lusiness
one and s governed by business
reasons. The ‘I'reasury Department
should ba In such & conditlon that I
wonld not find it pecessary for Its protecs
tion to have the ejtizen eliminate all the
clements of human seltishness when deal-
ing with it. In order to nspire confidenve
It must stand upon the same footing as
any other bhusinesa establishment, ready
and willing to pay the government's
debits without asking lenlency from its
eroditors, and at no thne bhaving a larger
Habilty outstanding than It {# akle to
lquidate, It certainly ought not to Insjst
on voluntarily fornishing the means tor
Its own destruction, and then complisin
It those weans are employed and danger
threatenod.
THE CLOUD UPON THE HORIZON,
The cltizen who hotes the trend of
events must see that the cloud upon the
befutiful horizon, which we count as al-
roady ‘ours, I8 the ambizuity In govern-
mental eontracts introduced by the logal
tender lesues, These 1ssues are condemn-
¢ hy the student of finance familinr
with the worli's snonetary history. and
with equnl emphas!s by the man of af-
falts tralned in the sehool of busineds.
I thelr operation they constitule the
strongest hope of the advoeates of the
froa coinoge of silver, thus working n
double hindrance to the return of coms-
plete and lasting presperity. The adyo-
cate of the free colnage of sllver holieves
that through them a sllver bapls must
uitlmately bo reached, and hecatse of
this reslsts thedr gayment and cancella-
tlon, unlesa ellver dotlars at a ratlo of
fd 1o 1 be sabatitured in thelr stead, e
protosts with equil vehemonee agninst
thelr conversion into absalute gold certifi-
cates it explicit terme. In thelr present
position and teeatiment they compel the
interesta of trgde arcd the couse of la-

bor, the undertak of the manufpcs
turer, all to give ") agex to fortune”

Thoee who now ¢ t that they are a
patriotic emblom of (e war and un-
changsd’ must  remiin the people's

money” should stody 1he history aof their
ereation and their ¢fecr upon the eoun-
try's welfare. They are Aémoand obliga-
tiohs never rotieed, yielding 1o no ordi-
nary rules of trado necesities in expan-

slon or contraction in volume, In the
yvery terms of traet which ls borne
upon tholr face incertainity  aond
doubt, caueing from their neeption loss
und expenss to the (o le. They at onge
enhanced the ecost of the civil war and
premuturely drove thy country from o
spovia basis to ope, [0F many years, of
frredeéemable  paper At the tima they

h thele most ardent
tur their issuo and

were nrst =ent o
advoiito apalogiged

promised w quick oy nent aml cancelin-
o As an garpest of the then formed
and pnnbounced dntention they weres for
8 time made convertihle Intd an intfrest
bearing bond  Haod nol been for the

untoward clecumsti s surrounding the
government not a doset voltes conld have
been obtain®d in eltior the Seniate or the
House for the legul teuder principle which
they embodiod, Sooretary . Chpse was
dragouned through what bhe mistakably
bulieved (o be dire vecessity lito giving
official panction to chem. He Hatly de-
clined o advoraie 1helr Issue In his re-
port o Congress, and In his enpacity of
Chlef Justics of the Supteme Court of
the Unfted Stites popudinted as unconsti.
tutionnl the Jegal tender guility atiache
ing to them, |t was stated and uncont-
dicted at the tyme thag prior 1o the nct
of 188 not only wus such B law never
piEgind, but such a law was never voted
HpOW, never proposcl, nover ntroduced,
Hever recominendisd by sny deparoment
of the gOVerpmen:, and that such a
MONSUre wis neyer sertously entertiined
in debate in either branch of Congress.
The present sonior Sciator from Ver-
mont, Mr. Justin 5. Morrill, then a
meniber of the Commities on Ways and
Means of the House in an exiromely
able gpeech denoynced them a8 “the pree
eursor of u profigie brood of promises,”
and the bill ys *a mpeasure not blessed
by one sound precedvnt nml damned by
&Il His predigtion of thirty-live yiars
ngo wnd his charactertzution of them
have been fully justified by the serles of
evénts which huye marked our history
glnce that time, and to-day, 48 he recurs
to the worlds then spoken, he mnst take
melancholy satisraction in the knowiedge
that his statesmunship, unbike that of
ome others of that ore. wos sufficlent to
s beyond the pressing demands of a
single hour of the patlon's lfe "

The temporary esues of that day, de.
splte tha appeals of the Chief Executives
Secretarien of (he Treasury, dre yet
& part of the figad volume of our cure
rancy. From firsg fo lust they have hoen
the Ereatest hupden and MOst expensive
debt ever plaeed ppon the government.
The 1083 to the people through speculi.
tion engendered by them. the financial
heresies (0 whioh they have given birth,
the dumage fo individual business enter.
prise and credig through the recorring
doubt as te the abilty or willlngtess of
the governmeny to maintain their pay.
ment in gold cannot ba reckoned In Mg
ures. But every panic we have had and
come upen gt iy mark tlll':I.r
4 us § CuTS, :
Qistinotive n recent ¥

"I 16 asseried %, when (a6 reveauss

revenue,

fidenco cannot be restored by Increasing

the governmental income, but even if it
could  there would be no  guarantee
against future impeirment of it through
the sam® cause, That danger enan only
bo eliminated by rendering it Impossible

ta have the Treasury the one source of

kold supply for the people of every na-
tion. It Is pot sufflcient to have our enrs
rency good to-diy, but an earnest must
ba given that it will be good to-morrow

and throughout the future. That promise

cinnot by woeepted unless legisiative no-
ion once for all establish beyond the
peraaventure of a doubt that ours is a
kold standard country with laws estab-
lishing the fust so pilain “that he who
runs may read,” and with a Treasury so
equipped and resourceful as to be un-
maved, no matter how strongly assaulit-
el 1t will not be tully credited as long
a8 It in but the poliey of an executive oM.
cer, and not the uncontradicted expresston
of stulutory law,

I wm awire that all this eannot be
hrought about withoat o struggle. It rests
With & nation's law-making powers to
sy whether the peopls shall be freed from
this “"body of death” or whether they
shadl still continue Lo carry It.  The peo-
ple at the polin déelared, after o cam-
palgn  wihich knew no other lssue, for
complete emancipation.  But from those
who stgnd within the inner elrelg of
fegislative action the announc ment comes
that nothing can be done unlsss conces-
slons are mwnde to interests, the harmiul
results of which no man can foretell, It
wtich b the truth, the duty s pinced vpon
every citizon who has kis country’'s gond
at heart and would put an end to the loss-
¢ =0 long entailed upon his tellows, to
ritlse hiy volce In protest against their

inaction or concession  and thus
mitke the eountry's declaration st the
polis more than a bapren victory. With
the American people the most potent foroe

for good is the nfight of publle apinton

Agnlhst the power of 1t when onee
aronsged no legislalor hns evor yot heen
able to stand, no mutter how Joud his
boaxtful theeats or arrognnt his demenn-
or, Enforeed by It the repeal of & statute
that was defended for weeks by those
whin prociaimed that thers never could he
with them ¢itTher compromise or surrend-
or, wie wrung from unwiillng and hos-
tile legislatars. 1t did ernse the Bherman
sitver purchastme net. 1t will accomplish
no lesn to.diy for the waifare of the citl-
yer If it is agoin as earnestly appesled
1o,

I, myself, have never im tha past way-
ered n the bellef, nor do 1 now, that in
the endl we will be possessed of & bhank-
ing and eurrency system so strong as to
mitke Impregnnble the country’s eredit
Ita coming may he long dalnyved and onty
he nttained after a tremendous loss to
capital and infury to lahor It wne the
misery and distress entalled by the as-
slgnite and mandates of the French Re-
volition that placed France upon the solid
rock of sound finance. It took the
threatuned stiurvation of the peasantry
of a great nation to wipe out the corn
Inws of England, tut the victory whep ob-
tnlned was complete And thus, in cons-
formity with the course of history bt 18
porsible that hefore the natlon's financial
strpeture reste uron a foundation “firm
s the stornal hills" the Amatican paople
will he cilled upon to puss throueh the
d 1o which wonld
follow in the wake of unchecked paper
and silver flatism.  But at Inst, no mnt-
ter how projofiged the struggle or great
the suffering, with the nogniescencs of
wll, the monetary principies which acenrd
with the world's hlisiness sxperience, nll
fnancinl research, and cvery distate of
sammon honesty, wiiz  here prevall In
ynd endurtng trinmph.
tlenl bank-

vwful exporiance i

comynlole

Interesting discussions of pra
Ing auestions followed,

John H. TLeathers, of Louisville, rend an
interestine puper

Afr. John I Hranch of the Merchants’
Nationnl Hank, Richmond, Va., spoka on
the question, *What Legisiation Is Neod-
ol In Respect to the Currend v,

M, N P BEANCH

On “What Legislition Is Seeded in Re-
spect 1o the Corrency, ™

Mr. Brunch spoke as follows:

Mr., President and Geutlemen —1 pm
Invited to suggest “What Leglalation s
Nevded In Respect 1o » Currency.”

1 madntaln that our reticy should be
the beat. Nothing short of tha best will
serye the higher and larger intereats of
our couutry.

Ity value should he fixed and stable,

It abould be adegquate to the newds of
the country,

it should
matically.

It ghould be simple and wuiform,

1t should be so distributed through
our territory that every wan entite
cfedit should be able to obtain Its
ul & fair page.

Huch an jdeal currency Is possibiles of
attainment It we apj B the
cration of the snbject with the determi-
natlon to overcome wll prejudices, Lo for-
kUt all petty inlerests, fuily resolved, in
splte of diMoultles, 10 glve the country
o perfoct medimm of exclhihnge,

The lgnorance which surrounds the sur-
repvy gquestlon s profounil.

o reform onr ourfeney woe mist nnder-
tike and push to successful lssve an odu-
cational campaign, basing our Instruc-
tion upon & bropld foundation of récow-
nizad ecanomic principles, siready clearly
dimonstrated by the banking experience
af the workd,

We must not allow cuorselyes to be dis-
couraged Ly the vastness ol our under-
taking.

The interests of the peopla and
bankers are one,

The curreney = the vital commercial
question of the day, nnd upon the answer
of the American people much depends.

1 helleve that answer will be wise. |
believe good sense and sound judement
will prevall; but thers I8 dangoer In delay.

Our answor (s awaited with interest by
the clvillzed warld, for we =tand in the
forefront of notlons, Our natlonal pro-
gress ls without parallel. Natural eondi-
tions are helping us to rapldly emerge
from the depression of the past few
years—depresslon  easlly  and  directly
traceable—to our fallure to apprehend
and understamid patural lnw and to our
apparent determinstion to be a law unto
ourselves in flnance and economics,

We are full of energy, hope and ambi-
tlon. Trade Is reviving, But the basis
of all trade s the unit of exchange,

What is the vatue of our unit? Perma-
nent prosperity cannot be aurs while the
value of our unit is open to doubt. It is
rszential we shoull defi once for all,
the meaning of the word dollar. Is jt a
gold dollar, a sliver dollar, a ‘Treasury
note, a greenback, o natlonal hank note?
The question must be answered. Each
of these dollars has a different Intrinsic
value. Credits to-day keeps them at
par,

We know the value of an Enzlish sov-
erelgn, a Freneh frane, or a German
:’u\t. In all exchanges they stand for

expiand and contragt aule-

out
Lo
use

congide

the

The value of their unit fixed—ours un-
certain—England, France, and Germany
have prospered, while
under the shadow of a deep distrust.

We have lost valuable time.

We must define the word dollar, and
it should mean, beyo~d peridventura of
a doubt, a gold dollar of the present
g o That dskar-1s wood for ot

r
and everywhere mar

mient n"met borrow larzely
If the t money were avallahle,
we could curtall our foreign loans to that
ext

HOVERNMENT SHOULD RETIRE.

1t {% of grave Import to the nation that
the solvency of the government should
never be in doubt, With government de-
mand notes outstanding, the question re.
tiens, from Ume to ltme, to unsctile
business, to destroy confidence.

The greenbacks and Treasury mnotes
should be retired. The experienca of the
world In banking matters cannot be dis.
regarded, and the Government should ro-
tire from the bunking business, No other
first-cluss Power Is In the banking busi-
nens.

The affalrs of stafe, with which the
Government must perforce cope, are sa
welghty and serfous, it I8 folly to com-
pilcate’ them with business. ‘Ine aivoros
betwesn government and banking should
be absolute.

It has been weil sald, “The refinement
in the use of eredit is a pretty accurat®
measure of national gconpmie progress

Our edrrency should bo based on eredit,
All government interference (I do not say
supervision) should be withdrowns,

The funotion of government is to gov-
arn. The legitimate functlon of banks
is to lsspe curency, receive deposits, buy
paper, and make loans

Therp should be no more Interfarence
on the pirt of the government in the
banking business than in the milk busi-
nexs: but the government should see to
it that banks comply with reasonable,
just requirements, dictated by experience
and common sense, Just as all good munls
elpnliticn ahould see to it that the milk
supplied the peopie Is pure and wnadul-
terated,

Once It 18 understood by the people
that a bank note 18 not money, that bills
of exchange, promissory notes, cheoks
and bank notes are sobstantially of the
rame nature: when they understand that
tha Issulng of notes |5 pot 8 sovereign
fiet to be solely reserved to povernments:
when they appreciate that the pct s no
more soverelgn than the act of the mer-
chant when he gives his demand notes

and that It Iz gratultons Interferenoe
on the part of the gavernment to tax
ar otherwise forbld a bank to bedin onr
rency., while {t leaves all other corpora-

tions fres to wake e many demanil potes

ax thele eredit will permit; then thes
will domand that the hanks be permitied
to prosecute thelr Jegltimate  buriness
without Interference on the part of )

Government (All other DLusipess fs eon
dinetad without such Interfarence To
Aisoriminate against banks i wnjust
Phey should be permitted to s

many notes a8 can salely and profitably
b useil,

It 1= idle to argue that it would be im
possilila to make these notes goml. A
aareful study of the sabject proyes
making the notes goml i a question of
detall

Hank notes, hased on & eare fully mn
tured scheme of oredit, and payable 4
demand in gold, ure the hest medivm
domestic exchange, and fulil. all t
requitements of good curerncy

THE FARMER'S DEMANDS

The firmer demands currency 1o make

and muarket his erops.

thut

The solvent farmer justly complal
that the eredit he obluins If often ot
exorbitant rates, nand that frequentiy
he cannot obtadn currency At any price

tlitlen, ani
Tl

He s entitled to hanking fa

wé must advochte and encourago
banks of lesue, owned weolled  anid
operated by residents who Know
fAinancial worth and standing of thel
custamers,

Good, sommd curtency, provided for
taken with the Infreasge In the productinn
af the gold of the world, will, T e
sottle forever the free silver hercsy
s to 1

A competent, nonspartlsin CUrronis
Commission should be appolpted;
tiriefly It seems o me they should ad
VO te-

First. The fAnal adoption of the gold
stanilard,

cineellation

Hecond, The gradual
Government demund notes
tion to be not faster than new
Is Iwsned hy the banks. the
government reventes ln the
country, and the retiremen
erament from’ the banking

Third. “They should alvo
of the tax on the elrcalitl

therchy make possibls the ne of
reney which will expand and  confeact
automatically with the need ! i
country gnld currency 1o ba under the
supervaion of our natlotal Govera

and {0 be surroutded by awmg ji 1

ard effclent =afeg
1f the Cuorcéney ComT
and auld

golye the probilam 1 t
to demaml enrreney reform | 4 on
eternal principles, Is It my soléhn o
vietlon, gentlemen, that with the novl
table return of hard times, the 1
will solve the aquestion for thesisels
anid free sllver wmay be the Jeust of gur
evils.

A committes will be appainted to take
artion In regnpd to Colone! Itranci’s pro-
poxmd amendments at 2 0% taek to-Horroy

Th Iowing moembers of ¢
tivs ‘ouncll wern chosen Lo- L

mesting held on the Ste

Jamen P, Branch, of Itichmn I
W. Haves, of Dotmlt: A Camphball of
Noatehwe, Miss ¥, (3. igelaw, nf Mil-

wintkos: J, C. Hunter, of Puiuth
The other five members of the

will e olectod fo-morrow morning

- -

THE TRUST COMPANIES,

Their Firat Annusl Meating-Francia §,

Bangs of Now York, Chuirman,

DETROIT, MICH.. Au 15.<The first
annunl mecting of the Trust Company
sectton of the Amorican iy ASED
clation was held at the Ho o this
morning, Henry M. Dech )
spaike of the importance of it rompn
niew and the diversificd Interests they

renresent s

The capltal stock of the trlist eompa-
nien {8 $E35.000000 in the United States
Mr. Dochort alluded to the so-called trust
companies thiat had been organtzed by
srhetning men for the purpose of selling
Inflated debenture bhonds and mortgages
and he was glad to say that most of thes
ompanies hud been routed out and thelr
arganigers had fled or been punishesd

O PREVENT FRAI'D

One of the matters that will be taken
g by the trust section will bw the enuct
ment of Inwa to prevent the operation of
such frauds,

Breckenridge Jones delivered the report
of the Executive Committee. Tle outlined
tha work that {s before the convention
and hopes the committes are In uniform-

[ ity on what laws concerning trust eam-

panjes ought to he promoted.

A paper was read on “Biatutes of the
Several States Helating to Trust Com-
vaties,'' by Mr, Stope, of Grand

unlcln‘ Mich.
There are two States that have no such
statutes,

ONLY ONE TRUST.

From information furnished by the At
torney-Genernl of the State, the oniy trust
doing business in the Btate  was the
Btandard il Company, Mr. Stape de
duced the moral that It would be an ex-

cellent plan for all trust companies o

advertise to such an extent that the peo-
pla became conversant with the opera-
tlons of the compiuies.

!‘mﬂ, 8. Bangs, president of the Stato
Trust Company, of Now York, tead a

per an the "lzuwnrn and Dutiex of Trust

omrl.n.lel When Acting as Trustees Un-
der Corporation Mortgages,” and Henry
M. Dechert rfml one on the “Helations
Hetweon Trusts and States”
Bangs, of New York; Hanry
of I't'ﬂrmlflphlu. und Gordon
Honton, were elected members
the Executive Committee, 1o serve

CHrs.
ttee hold a short eession af-
wliﬂi.lll(ﬂmlrn«l. and selected
an cha f!lm

 The First Bale of Cotton.

=
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ARMENTANS TSE BOMBS.

CONSTANTINGOPLE BOKDERING ON
PANIC A8 A RESULT,
—— et
Rumors Rife of 5 Widespread PlotExs
cltament at thie Saltan's Palace—Ex
traordinary Veeenutions Takon.

CONSTANTING WL
clty s almost in n pani
news Of bairygly oy
pointe. The ex
the Armoninny

AL 3 o'vlock o
outside

Aupust 1R --Tha
to-night aver tha
1 three differont
ns are aitributed to

biiml was thrown fust

the  poeli 1 &
Porm distelnr. 1t fuiiod m l.rL “,|“l I\h]n
mont oL the ame msmens _" gt iy
whosie nams I belleved ,‘, “ rl;:\n*l‘.-'tl
wWas arrestod at the Imperial Ottoman
Bank, In the Galati districe.  Fle whm da®s
ying A packa £ ERblodivis wkick N
was trylng to jgni S
ONE MAN KiLL.en
« A mennd bomb was o plod v el
wvite rond Betwe the \ I ke
of the Grand Viglerh, ant the 8

ol House, One moah wos ki) ped .
rral others were sovers n fwr
noshattered windows |
did other slight

rond ool y b
the city amd ¥y ed ! stéal '
ment. The polloe and thi & =
Sultan's palace are takir
precaution® to-nleht wi ¥
rise to a4 Pmor that boemb tl
part of a wiilésoesiul plat

The most abject torrar
procinets of § ol I ’
the cltv. par sle 142 #) i
pothict hetudguarior
Counctl Hon 1
dd and it = 1t
entire polt ¥
anything ke «

The Arme:
the Impwrial (1o
It I muhd, t
fives near one
erowd who snw
oaMacinis tn
short wark of |
provented

PO LT -

The pol
reason for
nnd closing
boat Bt ds rupgar
was attemont ol
and that the mt
e nt thes ™ N
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THE S0 Faniry ran,

Ex-Neern apy Carllsle’s Views as to Ons

Nectlon of the Aot -
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PELL WITH A LAME,

The Roming Finlil Corers Aros, Throut

it Haomids

PETERRRITIN VA Avgast ] Spe
elnl o Just ul " Alr
W ! Wnwidiie mnt vias
light of staps pt § heather's
. Jixhred iy In his hand,
] ecal sich wnd fell 1a the
stops peclons; The lamp wae broken
and the burning fAull was seatters] an
his throi! breant aml arms, scyvarsly
burning the fAeat
The work of painting the north side % 4
the Central Btate Hos=p . ihe
ot frame buthding i rotiewing wul e
larging the water tanke will He hegun
poxt week., The repainting of the Viee
nin Normal and Collegints Instiiufte was
mpieted to-dny
hrsan te 0f the
was Judged vl Hre
dered to be sent 1o Hhivme
pltand
A lnrgely attended profracted tine In

mes

Shikoh chue

being held at
dle eounty. A unlon mosting
at Opk Grove church, In the
next Bunday, which will
doyw.

ASHLAND MEECH AN IS NPT,

They Desipe to Corpect Aleged scriming
tlon in Feeight Bates

ASHLAND, VA, Augist 18
chants of Ashland held o esiing
nieht and appointed o commitice oums
h‘m‘ of Charlen Btebbins, v B, Cax, J.

. Leaks and Nat Lancantor, to walt
upon . A. Taylor, traffic manaket of the
R.. F. and P rallroad, and r...l;‘"“' him
to equalize acecmmodation train freight
rales. eo that they will not be discrimi=
nat sl ngiinse. 2

Thay elulm that as consumiers who buy
in Richmaond o not have to pay freight
on bundles sent bere. a hardship is work-

The mers

0

o up them when they have te pay frelght
on t

same train.

A branch eof

Debs’ Soctal Democracy
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