
MARKET BEARS BP 
UHDER THE SHOCKS 

Close Quite Firm at Top Level 
of the Day 

REPUBLIC STEEL TUMBLES 

Stiffness for Call Money a Deterrent 

Factor, Call Loans Touching 1/z 
Per Cent—Bonds More 

Active, But Irregular. 

New York, November 23.—Today’s stock 
market stood up well in the face of a 

number of untoward circumstances and 

closed quite firm at the top level of the 

day and on the most active level of the 

day. Southern Pacific assumed the lea- 
dership of an early advance, which was 

rather decidedly checked by an outpouring 
of United States steel preferred, which 
carried that stock dow’n to 50% and 
awakened renewed apprehension of its 

further demoralizing effect on the whole 

stock market. The perslstance with which 
assertions have reappeared that the divi- 

dend on the common stock Is to be sus- 

pended and that on the preferred Is to 

be reduced has made its impression upon 

speculative sentiments since the authori- 
ties in the corporation who have been ap- 

pealed to for information go no further 

than to say that the question is one re- 

maining for the future to decide. 
The suggestion which found its way to 

the public today, with the appearance of 

being inspired, that a reduction of the 

dividend on the preferred would consort 
poorly with the corporation’s privilege to 

issue $50,000,000 of second bonds to restore 
preferred stock seemed to have a more 

reassuring effect on the speculators and 
helped in the recovery of the United 
States steel preferred. The stock closed 
with a net gain of a p©int. 

The stiffness of the call money market 
was another deterrent factor toward the 
rise. Call loans touched 7% per cent. 
While the demand for money which 
caused this rise was unmistakable it 
seemed to be viewed with equanimtiy. 
The premium established for New York 
exchange at Chicago is taken to point to 
an early return flow to this center, which 
the high call rate money would help to 
Induce. Confidence is felt also 'that any 
real need for money would draw further 
gold from London. Saturday’s arrivals 
of gold amounted to $3,390,631, which will ! 
therefore be the figures for the full week's 
averages in next Saturday’s bank hU-< 
ment. The demand for money is r* •• tru- 

ed as nominal for the last week of the 
month. 

For these reasons the current firmness 
of the call money mantet does not seem 
to disturb sentiment. 

Another factor of possible disturbance 
was the collapse in Republic steel pre- 
ferred, which lost seven points. There 
was no sympathetic response to this, out- 
side a few of the other iron and steel 
stocks. Circumstantial reports were in 
circulation of the necessities of the com- 

pany for additional capital, which, it was 

alleged, ,would be met by a bond issue, as 

well as by reiucing the dividend of the 
preferred stock. A considerable sustain- 
ing influence in the market wras the 
strong tone of the local traction stocks, 
led by Metropolitan securities, with an ex- 

treme rise of 4%. The privilege extend- 
ed to Brooklyn transit to extend its lines 
over the new East River bridge and 
through a New York street in which 

^ Metropolitan street railway tracKS already 
lie was accepted by speculators as con- 
firmatory of rumors much prevalent late- 
ly of a general merger of New York trac- 
tion companies, a more cheerful tone 
on the London market was a help to the 
local market. 

The bond market was more active but j 
yquite Irregular. Total sales, par value $2.- 
529,000. United States bonds wrere un- 

changed on the last call. 

New YOrK STOCKS. 
Open. High. I.rw 

Atchison 65 65'4 6474 6572 
Am. Sug Refln.. I 17 11734 117 M7'/2 
B. and 0. 753 4 7574 75 74 7574 
Rrk, Rap Tran.. 38'4 393a 383e 39'/2 
Can. Pacific ...11834 11974 11834 11974 
C. and 0. 2974 30 2974 30 
Copper 3854 39 3854 39 
Col. Fuel 28C2 28'4 2774 2874 
Brie 2634 2774 2634 2774 

, Ills. Central .129 129 12834 12834 
L. and N. ..’...10134 10374 10174 103 
Manhattan L ...13874 1 3934 13874 13974 
Mo. Pacific 90 9034 8934 9034 
Metropolitan .....115 11674 115 116 
N. and W. 5574 557* 5572 5572 
N. Y. Central ..11774 11772 11674 11774 
Pennsylvania ...11374 11472 11334 11472 
People's Gas _ 9374 9474 9374 94 
Rep. Steel 874 67/4 6 674 

do pfd 46 7 2 46 >4 4074 4074 
I Reading 4074 417s 40 417s 

Rock Island 2334 2434 2334 2434 
So. Pacific 443 4 4614 4434 4674 
So. Railway 1874 1834 18 1834 

do pfd 747-2 7534 7474 7672 
St. Paul .138 I38"4 13734 1383* 
Tex. Pacific .... 2374 23 74 2374 23 74 
T C. and 1. 28 28'4 2734- 2874 
U. S. steel II 1134 1034 I 17s 

do pfd 5074 5278 5072 527s 
Un. Pacific 7334 7372 72 737s 
IT. S. T.eather .... 774 7 7s 7 7 
TVabash pfd. >4.. 34'.4 35 34 35 
Western Un. 8474 8414 8474 8474 

Bonds. 
United States 2s, registered.1067* 
United States 2s, coupon.10674 
United States 3s, registered.10774 
United States 3s, coupon.107 72 
United States new 4s, registered.... 13474 
United States new 4s, coupon.13474 
United States old 4s, registered_/..1107a 
United States old 4s. coupon.11072 
United States 5s. registered....101 74 
United States 5s. coupon...:..10174 
Southern Railway 5s .II234 
Mobile & Ohio et. 4s... 92 
Central of Georgia 2d Inc. 2574 

Treaati'V Statement. 
Washington, November 23.—Today's 

treasury balances, exclusive of the gold 
reserve, show: Available cash balance. 
1216,011,765; .gold, *114.550,636. 

Money on Call. 
New York, November 23.—Close: Money 

on call strong, Min'A per cent; closing 
bid, 3; offered at 4. Time loans dull and 
firm; sixty days. 6 per cent; ninety days 
and six months. 574: prime mercantile 

paper. 6@674; sterling exchange steady 
With actual business In bankers' bills at 

COTHRAN & 00. 
B1RKERS . IRD . BROKERS 

#• 

GROUND FLOOR, WOODWARD 
BUILDING. 

Member* New York Cotton Exchange, 
New Orleane Cotton Exchange, 

Chicago Board of Trade. 

Cotton, Stocks, Grain and Provisions. 

DIRECT PRIVATE WIRES 
—to— 

New York, New Orleans and Chicago. 

JC’V*AP .18 

A. 8. BAXTER & CO. INC. 
Successors to MURPHY A CO. 

Alabama National Bank Building. 
Private Leased Wires Direct to New 

York, New Orleans and Chicago. 

COTTON. STOCKS S GRAIN. 
New York Office—No. 61 Broadway. 
Offices In principal cities throughout the 

South. 
Write for our Market Manual and book 

containing instructions for traders. 
Phone No. 842. 

VERY HANDSOME OFFICE 
FOR RENT 

Over II9 N. 20th St. 

CALDWELL & WARP. 

WANTED. 
First National Bank Stock. 
Southern Club Bonds. 

Otto Marx & Co. 
Ground Floor, First National Bank 

Bunding. 

MORTGAGE LOANS. 
Place your mortgage loans direct 

with the United States Mortgage and 
Trust Co. of New York. Capital, sur- 

plus and undivided profits over $5,000,. 
000. Interest rate,the lowest. 

C. GAZZAM, Agent, 
336 First National Bank Building. 

WHITE COMMISSION GO. 
Successors to 

SMITH-MAY COMPANY, 
BROKERS, 

Alabama National Bank Building. 
Birmingham, Ala. 

STOCKS, GOnON, GRAIN 
Quickest service In the south. Prompt 

and careful attention given to orders for 
delivery or on moderate margins. Out-of- 
town accounts solicited. Market letter 
mailed on application. Phone 847. 

Correspondents: 

THE S’OUL COMMISSION 80 
Incorporated Capital $200,000.00. 

CINCINNATI, OHIO. 
Largest Brokerage House In the World. 

584(0584.05 for demand and at 480.50(0)480.60 
for sixty days; poster rates, 4810481*4 and 
484*4(0)486; commercial hills 480*4; bar sil- 
ver. 58c; Mexican dollars. 44*4c; govern- 
ment bonds steady; railroad bonds lrreg- 
nJar. 

Clearings and Exchanges. 
Memphis, November 23.—Clearings, $968,- 

672; balances* $237,033. 
Now Orleans. November 23.—Clearings, 

$2,358,441; New York exchange bank, par; 
commercial, $1.25 per $1000 discount. 

Virginia-Carollna Company. 
New York. November 23.—Virginia-Car- 

olina Chemical company, sales 300; closed 
19. Preferred, no sales; closed 89. 

Seaboard AFr Line. 
Baltimore, November 23.—Seaboard Air 

Line, common. 13^4(013%; preferred, -; 
4s bonds. 2*,:i. 

Chicago Change. 
Chicago, November 23.—Extreme dull- 

ness was manifested In the wheat pit 
today and was largely responsible for the 
easier tone. December wheat closed %c 
lower; December corn was off %c; oats 
were down %s, and provisions closed from 
12c to 15c to 22%c lower. 

The leading futures rnneed «« follows: 

Wheat— Open. High. Low. L se. 
Dec (new) 80 80 79'/* 79 Vz 
May 78«/a 787/g 78'/* 78' z 

July 7474 V* 74'/* 74«/4 
Corn- 

Dec. 4341* 4348 42V4 424* 
May 42V* 424* 414* 41 V% 
July 42'/a 42'/* 414* 4141* 

Oats— 
Dec. 35 351/2 344* 344* 
Mav 36 361/4 35'/z 354* 
July 334* 334* 38'/* 33'/4 

Pork— 
Jan.I 1.40 I 1.40 11.22'/8 I 1.25 
May .71.... I 1.50 II. 52'/* 11.35 11.35 

Lard— 
Jan. 6.571/2 6.571/z 6.45 6.45 
May 6.60 6.60 6.50 6.52V8 

Short Ribs— 
Jan. :. 6.05 6 05 5.92'^z 5.95 
May 6.15 6 l7'/2 6.05 6.07Vz 

Cash quotations were as follows; 
Fl^ur—Steady. 
Wheat—No. 3 spring, 80?i81%c; No. 2 red, 

82%<&84e. 
Corn—No. 2, 43c; No. 2 yellow, 44c. 
Oats—No.2, SSVic; No. 2 white, 38c; 

No. 3 white, 36*f37^c. 
Rye—No. 2, 53%c. 
Barley—Good feeding, 37@38c; fair to 

choice malting, 48<g-69c. 
Flax Seed—No. 1. 90c; No. 1 northwest- 

ern. 96%o. 
Timothy Seed—Prime. $2.90. 
Mess Pork—Per bbl, $11.37%(&11.50. 
Lard—Per 100 lbs. $6.65®6.67%. 
Short Rib Skips—Loose, $6.r»0fa4.7F>. 
Short Clear Sides—Boxed, $6.50(fr6.62%. 
Whisky—Basis of high wines, $1.25. 
Clover—Contract Grade. $10.65. 
On the produce exchange lodny the bet- 

ter market was firm. 
Creamery, 16(5!23%c. 
Eggs firm, 23@26c. 
Cheese steady, 10<??10%e. 

Tht Coffee Market. 
New York. November 23.—Coffee,. spot 

Rio steady; No. 7 invoice, 6c; mild, steady; 
Cordova, 7%c@12%c. 

Futures opened steady at unchanged 
steady to firm on covering by room shorts 
in the absence of important offerings. 
The market closed steady at unchanged 
prices to an advance of 5 points. Sales 
34,750 bags. December, $5.45; January, 
$5.56*i $5. HO; March. $5.85; May. $fi@$6.05; 
July, 36.15; September, $6.25^16.30. 

The Metal Market. 
Nef’ York, November 23.—The London 

tin market was about 2s. 6d. lower, spot 
there closing at £116 10s. and futures £117 
17s. Locally, tin was quiet and unchanged 
at |25.4O#$25.G0. Copper was lower in Lon- 
don by about 10s. with spot quoted at £54 
IBs., and futures at £54 10a. Locally, cop- 
per was quiet. Lake Is quiet, $12.25@$13; 
electrolytic, $12.50^112.87%; casting, $12.50*2> 
$12.75. Lead declined Is. 3d. in London to 
£112. Locally it was quiet at $4.25. Spel- 
ter unchanged at 20 12». 6d. in London 
and at $5.62% in New York. Iron closed 
at 48s. 9d. in Glasgow and 42s. 9d. In Mid- 
dlesboro. Locally, Iron was quiet. No. 
1 foundry, northern, is quoted at $15(&$16; 
No. 2 foundry, northern, at $14(&$15; No. 1 
foundry, southern, and No. 1 foundry. 
Southern, soft. $13.50*i$14. 

Cotton Seed Oil. 
New Orleans. November 23.—Cottonseed 

oils steady. Prime refined in barrels, 32; 
off refined in barrels, 31%; prime crude 
loose. 26%. 

Memphis. November 23.—Cottonseed oil, 
carload lots, per gallont, prime crude, 27; 
off crude, 19^22; prime summer yellow. 31; 
chqice cooking summer yellow, less than 
carload lots, per gallon, prime crude, 27; 
$20; off, $18.50. cottonseed cake, prime, $20 
*i$20.5o. 

New York, November 23.—Cottonseed oil 
steady. Petroleum firm. Rosin quiet. 
Turpentine, quiet. 
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LIQUIDATION CUTS 
001 THEADVANCE 

While More or Less Irregular 
Cotton Rules Weak 

CLOSE SHOWS A RECOVERY 
; 

Trading Is Not So Active as the Recent 

Average and Both Classes of 

Traders Await the Bu- 

reau Report. 

New'York, November 23.—'The cotton 
market opened firm at an advance of 9 to 

,17 points on better cables than expected, a 

bullish crop estimate by a local house, 
and prospects for rather lighter receipts 
for the day. 

After a little further firmness, the mar- 

ket became less active and the estimates 
for tomorrow's receipts ot Houston re- 

flected a very large movement, the gener- 
al ruling becoming rather easier. There 

was liquidation and soon the advance had 
been cut down to a matter of 6 to 9 points 
on the active months. Then came a par- 
tial recovery on a renewal of covering 
by room shorts, but with the weather of 
a favorable average and the estimates 
for tomorrow's receipts at New Orleans 
and Galveston also very heavy, the mar- 

ket soon began to sag off. While more or 

less irregular, it ruled rather weak dur- 
ing the balance of the session. 

The close was at a very slight recovery, 
the range being net 1 to 5 points higher, 
with the tone easy. Sales estimated at 

250,000. Trading was not so active as th^ 
recent average and there still seems to be 
a disposition among both classes of trad- 
ers to await the bureau report before op- 
erating. 

New York. November 23.—Cotton steady; 
middling. 11.30; net receipts, 100; gross, 
7309; sales, 900; stock, 90.705; exports con- 

tinent, 2301. 
Total today: Net receipts at all sea- 

ports, 59,618; exports, 10.000; France, 19,- 
790; continent, 23,878; stock, 836,160. 

jPonsolidated at all seaports: Net re- 

ceipts. 25,981; exports Great Britain, 45,- 

5b7; France, 15.909; continent, 61,500; Mex- 

ico. 1000. 
Total since September 1, at all seaports: 

Net receipts, 3.387,850; exports Great Brit- 

ain. 1,002,861; France, 335,942; continent, 
971,H06; Japan, 8862; Mexico, 14,978. 

The New Orleans Cottcn Market. 
New' Orleans, November 23.—In the 

spot cotton market there was a good 
inquiry and factors demanded a shade 
above Saturday’s figures. The improve- 
ment was caused by better Liverpool 
cables and decreasing wagon receipts at 

the smaller outlying points. Sales, 6400 

bales, including 1900 to arrive. Quota- 
tions l-16c higher. 

Futures opened steady. Prices were 

from 9 to 13 points above Saturday and 

soon gained 2 to 3 points additional. Liv- 
erpool cables were much better than ex- 

pected. Shorts covered freely at the ad- 

vance and rumors had it that Texas buy- 
ers had laid down on 20.000 bales which 
they were under contract to deliver to 

Liverpool. In consequence Liverpool was 

forced to enter the. market again for this 
amount. The general public appears to 
have gone into the market on the long 
side and buying orders were free in the 
first half of the morning. The volume of 
trade was particularly heavy in March. 
In the forenoon January sold up to 11.13, 
March 11.32, May, 11.43 and July, 11.57. 
From these figures the market receded 
gradually to the close, when the list 
showed net gains on November of 7 
points, February, 8; April, 5, and 1 to 4 

points on the other positions. 

New Orleans. November 23.—Cotton fu- 
tures steady; November, 10.94 bid; De- 
cember, 10.94@10.95; January. 11.03@11.04; 
February, 11.12@11.13; March. 11.20@11.21; 
Apri’l, lli27@11.29; May. 11.34@11.35; June, 
11.38@ll.4p; July, 11.42011.43. 

New Orleans. November 23.—Cotton 
steady; sales, 6400; ordinary, 8V$c; good or- 

dinary, 9 7-lGc; low middling. 10 7-16c; 
middling. 10 13-I6c; good middling, lie; 
middling fair, ll%c; Receipts. 16,541; stock, 
246,716. 

Dt-ily Statnment. 
Galveston—Quiet; middling. 10 15-16c; 

sales, 78; receipts, 16,600; stock. 253,980. 
Mobile—Quiet: middling. 100ic; sales, 600; 

receipts. 3500; stock. 44,401. 
Savannah—Firm; middling, 10%c; sales, 

877; receipts, 7896; stock, 124.341. 
Charleston—Firm; middling. 10S,c; re- 

ceipts, 977: stock, 10,243. 
Wilmington—Steady; middling, 10.75c; 

receipts. 1948; stock, 29.232. 
Norfolk—Steady1; middling, 11 l-16c; 

sales, 388; receipts, 3777; stock, 22.232. 
Baltimore—Nominal; middling. 11.25c; 

receipts, 275; stork, 5096. 
Boston—Quiet; middling, 11.30c; re- 

ceipt*. 50: stock. 2210. 
Philadelphia—Steady: middling1, 11.55c; 

receipts. 251; stock, 3591. 
St. Louis—Firm; middling, 11c: sales, 180; 

receipts. 999; stock, 9041. 
Memphis—Quiet; middling, 10'^e; re- 

ceipts. 0842: shipments, 7860; sales, 1750; 
stock. 83,793. 

Liverpool Market. 
Liverpool, November 23.—Cotton, spot 

moderate business done, prices eight 
points higher. American middling fair, 
6.34d; good middling. C.ltkl: middling, 6.ftSd; 
low middling, 6.02d; good ordinary, 5.920; 
ordinary, 5.720. The sales of the day were 
6000 bales, of which 600 were for specula- 
tion and export, and Included 5600 Amer- 
ican. Receipts 27.0U0 bales. Including 26,800 
American. Futures opened steady and 
closed quiet and steady. American mid- 
dling, g.o.c.: November, 5.96<fi5.97d; No- 
vember-Decern her. 5.9W®5.91d; Deeember- 
January, 5.87(g>G.88d; January-February, 
5.86d: Februai y-March. March-April, 
April-May, 5.85@5.86d; May-June, 5.85d; 
June-July, 5.84d; July-August, 5.83fi5.84d. 

Dry Goods. 
New York, November 23—Predictions 

are not Infrequent that prices before long 
will show advances In dry goods. Tills 
outlook, however, Is not causing any 
great Interest on the part of buyers who 
are still conducting their operations In a 
very conservative manner. 

Cothran & Co.’s Cotton Letter. 
(By Gilbert A Clay.) 

New Or lean*. November 23.—The week 
started with bull news predominant and 
by the time traus-Atlantfe market* open- 
ed. Liverpool recorded an advance (from 
8 to 10 point* on contract* with spots 
marked 8 English point*, which advanfce 
was attributed by private cable* to the 
10,300,000 bale crop estimate of La them, 
Alexander A Co., and to covering caused 
by the failure of irresponsible Texas cor- 

respondents to deliver some 20,000 hales 
to English spinner*. The dry good* mar- 

ked presents the usual uninteresting feat- 
ures; seller* are granting no concessions, 
with buyer* operating only for immedi- 
ate needs. The new wage schedule was 

put Into effect by a majority of New En- 
gland mills today and 1* approximately 
a cut of about 10 per cent and effect* 
some 50,000 employes In the state of Rhode 
Island. Massachusetts. Connecticut and 
New* Hampshire. A similar reduction is 

expected to go into effect on next Mon- 
day at other mill centers. While this ac- 

tion tends to reduce the earning capacity 
| of the masses, It will be a sustaining 

feature to the price of raw material by 
giving the mill man a better margin on 
which to operate. The farmer is “the real 
problem and hla action will count as 
never before. Interior spots display con- 
siderable strength and while this condi- 
tion exists it will be difficult to cause 
any extended decline and while the de- 
mand for spots during the last week dis- 
played a slackening tendency, this feat- 
ure will be more than over-balanced 
should the movement this week he mod- 
erate, as now appears likely. It js un- 
questionably harder to force down prices 
than it Is to put them up, and we do not 
advise short sales under any circum- 
stances. but prefer purchases on breaks 
with the idea of realising on strong pe- 
riods. 

New York Cotton Futures. 
Open. High. I.nw Close 

January .II.IS 11.17 11.06 11.07 
February .11.18 11.18 11.18 11.09 
March.I 1.20 1 1.24 11.13 11.16 
April .'11.16 
May .11.20 11.25 11.12 11.14 
June 11.18* 
July .11.26 11.27 11.13 11.15 
August ... 10.97 
November .11.04 11.04 10.96 10.96 
December .11.10 (1.12 10.88 11.00 

The Live Stock Market. 
Chicago. November 23.—Cattle: Receipts. 

35,000; including 150ft westerns. Good to 
prime steers, $5.10035.60; poor to medium. 
33.50@34.80; Stockers and feeders, 32.000 
$4.10; cows. $1.26034.00; heifers. $2.00034.50; 
canners. $1.25®32.40; bulls, $1.750 34.26; 
calves, $2.00037.26; Texas steers, $2.75@$3.50; 
western steers, 33.00@34.50. 

Hogs: Receipts, 55,000; 15®20c lower; 
good to choice heavy, $4.300 34.50; light, 
$4.10@$4.40; bulk. $4.20034.35. 

Sheep: Receipts, 30,000; steady to strong. 
Good to choice wethers, $3.65034.36; fnlr to 
choice mixed, $2.75033.60; western sheep, 
$2.750 34.00; native lambs, $3.600 35.60; wes- 
tern lambs, $3.60@$4.75. 

■Naval Stores. 
Charleston, November 23.—Turpentine 

steady, 6544; sales, none. Rosin steady. 
Quote: A. B, C, D, $2.05; E, $2.06: F, 
$2.16; G, $2.35; H, $2.35; I, $2.60; K, $2.80; 
M, $2.90; N, $3.10; window glass, $3.25; 
water white. $3.60. 

Wilmington, November 23.—Spirits tur- 
pentine firm. 5534; receipts 50 casks. Rosin 
steady, $2.10; tar firm, 31.S0; receipts, 257. 
Crude turpentine firm, $2.25, $3.8o and 
$3.85; receipts, $1.29. 

Savannah, November 23.—Turpentine 
firm, 5614; receipts. 682; sales, 460; ex- 

ports, 193. Rosin firmer; receipts, 3189; 
sales, 5508; exports, 2608. Quote: A. B, 
C, D, $2.05; F, $2.15; G, $2.25; H, $2.37; 1. 
$2.60; K, $2.80; M, $2.90; N, $3.10; window 
glass, $3.25; water white, $3.50. 

Baxter & Co.’s Grain Letter. 
Chicago, November 23.—Wheat was 

quiet this morning and a little easier tone 
prevailed, although there appeared to he 
no pressure of wheat on the market. Ca- 
bles were quiet, showing small changes. 
Liverpool cables quiet and steady. For- 
eign trade was insignificant. The amount 
afloat showed a large decrease and the 
world’s exports were 4.100.000 bushels less 
than the previous week as made up on 
the exchange figures’, and 1,272.000 bushels 
less by Bromhall, Minneapolis receipts 
were large for the day. Estimates on the 
visible pointed to large gains, hut the 
early figures on stock did not confirm the 
estimates. Last year the visible supply 
Increased 3,639.000 bushels. Corn was 
quiet and a little easier with wheat. The 
foreign markets were quiet. The amount 
afloat for Europe showed a small de- 
crease. The world’s exports were about 
300,000 bushels less than the previous 
week. Oats sympathized with corn. Mueli 
depends on the movement of both. Cash 
markets have been very steady. Provis- 
ions were dull and weaker on the heavy 
movement of hogs. There was a genernl 
movement In wheat, corn and oats In 
the afternoon and prices sagged off with 
very little support. Provisions were dull. 

CONFERS WITH KAISER. 

Lord Lonsdale Discusses Yachting Af- 
fairs With Emperor William. 

Berlin, November 23—Lord Lonsdale, 
who on account of his present visit to 
Emperor William Is acting as "ambassa- 
dor of the American Yacht club," spent 
five hours with the emperor today. The 
delicate relations between the Atlantic 
Yacht club and the New York Yacht club 
were discussed In a way satisfactory to all 
Interests. 

Some way out of the difficulty In select- 
ing the club which will represent the em- 
peror’s cup for a trans-Atlantle yacht 
race will probably he found. In the mean- 
time no decisions have been made. 

Duel in Kentucky. 
Louisville. November 2.3.—A special from 

Edmonton says R. E. McCandless and 
George E. Price fonghi a duel here today 
both using pistols at close range. Price 
died Instantly and McCandless was mor- 
tally wounded. The ease of the tragedy Is 
not known. 

Mrs. Winslow's Soothing Syrup. 
The best remedy for DIARRHOEA. Sold 
by druggists in every part of the world. 
Be sure and ask for "Mrs. Winslow's 
Soothing Syrup.’ 'and take no other kind. 
Has been used for over FIFTY YEARS 
bv MILLIONS of MOTHERS for their 
CHILDREN WHILE TEETHING, with 
PERFECT SUCCESS. It SOOTHES tho 
CHILD, SOFTENS the GUMS, ALLAYS 
all PAIN, CURES WIND COLIC, ar.d Is 
twenty-five cents a bottle. 

HOLIDAY RATES 
Via Queen and Crescent Route. 

Tickets will be sold via the Queen A- 
Crescent Route, December 23, 21, 2f>, .'Hi, ,*u 
and January 1, with final limit of January 
4, 1904, to all points south of the Ohio ; 

and Potomac rlvprs and east of the Mis- | 
slssippl. at the rate of one fare and a | 
third plus 25c for the round trip. Ask 
ticket agent for particulars, or address 
A. R. Freeman, T. P. A.. Birmingham. 

11-22-to-12-31 

Homescekers' Excursions. 
On the first and third Tuesday of each 

month the Frisco system offers very low 
rates, both one way and round trip from 
Birmingham to all points in Texas. Okla- 
homa and Indian Territory. For particu- 
lars apply to or address L. B. Washing- 
ton, city passenger agent, Frisco system, 
Birmingham. Ala. 

You will meet the best 
people iu town at the Peer- 
less Lunch Counter, 19th and 
Second avenue. 

Every Woman 
la interested and should know 

about the wonderftt 
MARVEL Whirling Sprat 
['he IJPW Hyrlsgr. It/irr 

linn and Muftion. liesT Saf 
“i*. Most Convenient 

It (Iran » last anti). 

Ask yonr druggist for It. 
If ho cann<*t supply the 
M.tHVKL, accept no 
other, but send stamp for 
Illustrated liof»k~«ea>d It gives 
full particulars and direct ions In- 
valuable to ladle*. MAIUKLtO., 
Times Hid*.. .Hew lork. 

for sai,:: by 

Doeter-Northlngtor Drug Co.. 109 20th et 

Collier Drug Co.. 2012 1-. ave. 
EL B. Norton, 2d ave. and 20th st 

Excelsior Steam Laundry 
DOES 

EXOUISITi WORK 
SffOROE A. BLINN A SON. 

0W Stir"’’* Avenus. ’Phana SSA 

LOCAL MARKETS. 

Le;al Cotton Market. 
Corroded Daily by W. D. Nesbitt & Co. 

Good middling 1OT4 
Strli't middling. 105* 
Middling lots 
Strict low middling lot* 
Low middling 10 

Local Iron Market. 
IF 110.50 
2F 10.00 
3F. #-60 
4F 9.00 

Grey forge. 8.75 
IS 10.50 
2S .10 00 
Mottled 8.60 

• ■ * 

Local Securities. 
Corrected by Caldwell A Ward 

Stocks. 
Blrt.AsV't 

Alabama Consolidated, com — 0 10 
Alabama Consolidated, pfd. 52 55 
Alabama National Bank.105 110 
Ala. Steel and Wire, com.75 100 
Ala. Steel and Wire, pfd.150 200 
Ala. Steel & Ship Bid., pfd. 65 80 

Ala. Trust and Savings Co.100 10,> 

Am. Trust and Savings Bank— 90 101 
Avondale Cotton Mills ..92 100 
Avondale Land Co.60 65 
Auditorium. 25 40 
B'ham Ice Factory Co.115 135 
B’ham Realty, pfd 0 60 

B’ham Realty, com. 50 60 
B. R.. L. & P.,com... 82 85 
B’ham R., L. & P.. pfd .104 107 

B'ham Trust and Savings Co. ..148 155 

Bessemer Land & Imp. Co. 20 25 
Dimmick Pipe Co.150 IBS 
East Lake Land Co. 20 35 
Ensley Co.250 400 

Ensley Land Co.t new 60 80 

Ensley Land Co., old 3 4 
First National Bank.290 310 

Georgia Ry. and Elec., com. 25 27 
Georgia Ry. and Elec., pfd. 70 7,8 
Gray A Dudley Hardware Co..,. 97 100 
Hotel Hillman 60 75 
Jefferson County Sav. Bank—115 125 
M: -tin Cracker Co.12a 140 
Nashville Railway, com. 23 24 
Nashville Railway, pfd 63 65 
North Birmingham Land Co.... 0 24 

People’s Savings Bank.110 115 

Republic Steel, pfd 49 51 

Republic Steel, coni. 6 8 
Roberts A Son., me..110 150 
Sloss-Shef field, com. 23 25 
Sloss-Sheffleld, pfd \ 64 68 
Tennessee Coal and Iron .28 30 
Woodward Cons’tlon Co., pfd...110 130 

Bonds. 
Ala. Consolidated .96 100 
Ala. Steel and Shipbuilding.95 100 
Alabama State Benda- 

Class A .103 105 
Class B .103 105 
Class C 101 103 
Funded 4s .,,,.108 110 

R’tu.m Realty, mort. 98 100 
B’ham Realty, prior liens.99 102 
B'ham Ry.. L. & P. Co.98 100 
B’ham Ry. A Elec. Co.......103 10? 
B’ham Water Works Co....10» 11- 
City of Birmingham 5s.95 1L 
City of Birmingham 6s.107 112 

Continental Gin Co...72 80 
Country Club 6s. 70 74 
c-'orgla R. and Elec. Co. 96 98 
Jefferson Countv Bonds— 

Four and a half .100 102 
Fives...*-...*., .w..* ..<*.106 110 
Sixes.112 116 

Nashville Railway 5s......91 93 
Southern Club 6s 78 S2 
Sloss I. and S., first mort.101 103 
Sloss J. and S. gen. mort....*... 75 80 
Tennessee Coal and lroa: 

General mortgage. 85 90 
Tennessee Division.100 102 
Birmingham Division.100 103 
Cahaba Coal Division .99 108 
DeBardeleben Division .98 102 

Williamson Iron Co. 70 85 

Local Staple Qronerleo. 
Apples Western evapf-a led. 
Flour—Fancy patent, $5.00; half patent, 

$4.60. 
Sugar—Granulated, 5c; Y. C., 4*4c. 
CoUse— Or smi, Arbuckle'fi. 

packages, 11.30; Lion packages. 10.30; Cor- 
dova packages, 10.30; Porto Rico. 10.80. 

Meats—Dry salted ribs, 8Vic; dry salted 
rib bellies, 8:14c; hams, fancy, 14%c; med- 
ium 1314c; extra clear 7%c) bacon bellies, 
994c. 

Lard—Leaf, 7%c. 
Compound Lard—Snowdrift, 7V4c. 
Molasses Centrifugal, »bwn,.*c, augaut 

house, 40c; Georgia cane. 36c. 
Seans—Navy. $2.50 per tru.-' el; Inaa. 8® 
Pearl Grits-M Iba. 11.6k 

Feed Stuff. 
Meal—Bolted, $1.20; water ground, $1.20. 
Hay—Per ton, timothy No. 1, $17.50; clo- 

ver, mixed, $16.50; prairie, 613J30; Johnson 
grass, $13.00. 

Corn—Mixed, 6214c; white, 64c. 
Cotton Seed Meal—Pe ton, $24.00; hulls, 

per ton In sacks, $8.60. 
Fruit and Produce. 

(Corrected daily by C. F. Bell A Co., 2013 
Morris avenue.) 

Oranges—Per box, $2.50®2.75 for Flor- 
ida’s; Mandarines, per box. $4. 

Grapes—Malages, per keg, $4.00 to $5.00. 
Lemons—Per box, extra choice, $3.50® 

3.75; fancy. $4. 
Grape fruit—$4.50. 
Limes— Per 100. 75c©$l- 
Pineapples—Per crate, $4.00®5.00. 
Bananas—Per bunch, culls. 75c®$1.00; 

straights. 11.50 to $2.00. 
Apples—Virginia stock, per barrel, $2® 

3; fancy northern stock, $4.00®4.25. 
Cranberries—Per barrel. $0.00 to $10.00. 
Cranberries—Per b|hr, $2.75®$3.00. 
Cabbage—Danish, per pound, V/a to 134c. ! 
Kalamazoo Celery—Per bunch, 50c. 
California Celery—Per dozen, 75 to 90c. ! 
NorLhern-grown parsnips, carrots and j 

beets per bushel, 75c. 
Ruta Bagas—Per pound, 114c. 
Spanish Onions—Per crate. $1.50. * 

Cucumbers—Florida grown, per bushel. 
$2.00. 

Peanuts—Fancy, per pound, 5'/2c; No. 2, 
4>/ac. 

Chestnuts— Per bushel. $4®4.25. 
p#r*ano 
English Walnuts—California, per lb. 17c. 
Figs—Fancy Imported, per pound. 12V4c; 

California eartoons, 10c. 
Raisins—Per box, new rrop, $1.75 to $2.00. 
Irish Potatoes—Per bushel. 85®90c. 
Sweet Potatoes—Per barrel, white. $1.25® 

1.50: yellow. $2®2.25. 
Onions—Per pound, new northern. 134c. 
Navy Beans—Per bushel, $2.65 to $2.75. 
Peas—Black and gray eyed, per bushel. 

$1.75® 2.00. 
Turkeys—Live, per pound. 1214c; dress- 

ed. 16®18c. 
Live Poultry—TTens. 35c to 40c: large 

fryers, 22c to 25c; medium. 18c to 20c; 
«<mall, 12c to 15c; geese, 40c to 50c; ducks, 
25c to 30c. 

Eggs. 28c. 
Butter—Creamery. 26c;w renovated. 21® 

22c; best country. 20c; cooking, 15®18c. 

C F. BELL & CO 
Wholesale Fruits, Produce and Com- 

mission, 
2018 Morris Avenue. 

Long Distance Telephone 1097. 
Our Specialties are 

Bananas, Oranges, Manderines, Malaga 
Grapes and all kinds of 

hruits and Produce. 

CAFFEE & COMPANY, 
City Hall Building. 

Correspondents A. R Baxter A Co. 
Stocks, Cotton, Grain rnd Provisions 

sold on commission. 
Private wire to New York. New Orleans, 

and Chicago. 

Samuel H. Lea, Mem. Am. Soc. C. E., 
Civil and Mining Engineer. 

Mine and surface surveys. Plans, spec- 
locations and estimates for dams, water 
power and power transmission. Railroad 
location and construction. Water supply 
engineering. Associated with specialists 
In every branch of engineering. 305 Title 
Guarantee building. Bell Telephone con- 

nection. 11-15-lm-su-tu-thu 

When Out of Town 
<* 

if only for n day. don’t take chances otj. 
liquors bought at random. Provide 
yourself with a flask, bottle oc demi- 
john of goods of which you know thte 
quality. You know quality is a primp 
factor with us—if you don’t know 
you will if you try our wines, whiskids 
and brandies. 

PEERLESS SALCON GO. 
COPYRIGHT. 19th an(1 2n(i Ave* Both phones 

CONDENSED REPORT TO COMPTROLLER 

TheFIRST NATIONAL BANK oi Birmingham, Ala 
STATEMENT NOVEMBER 17, 1903. 

RESOURCES. 
Loans and Discounts.$3,556,974.79 
Overdraft's. 195.92 
U. S. Bonds and Premiums 367,000.00 
Other Stocks ann Bonds.. 59.300.00 
Bank Building. 51,000.00 

CASH. 
In Vault....$ 492,008.42 
With Banks 1,459,691.80 
With U. S. 
Treas. 18,054.40— 1,969.754.62 

$6,004,225.33 

LIABILITIES. 

Capital Stock.. .$ 300.000.0C 
Surplus and Profits. 378,265.37 
Reserved for Taxes. 3,878.4' 
Circulation. 300.000.0C 

DEPOSITS. 
Individual $4,296,903.04 
Bank 675,178.47 
U. S. 50,u00.00— 5,022,081.61 

$6,004,225.33 

W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR. Vice-President. 

W. W. CRAWFORD, Cashier. A. R. FORSYITH, Assistant Cashier, 
DIRECTORS: T. T. Hillman. B F. Moore, E. M. Tutwiler, W. S. Browti, 

J. H. Woodward, William A. Walker, F. D. Nabers, T. F. Molton. Robert 
Jemison, Erskine Ramsay, W. H. Hassinger, Walker Percy, F. M. Jackson, 
J. H. Barr, Vice-President; W. P. G. Harding, President. 

Jefferson 

County 
Savings 
Bank, 

Birmingham 

BIRMINGHAM BOILER WORKS, 
MANUFACTURERS AND BUILDERS OF 

FURNACES, STAND PIPES, CHIMNEYS, TANKS 
and Eoilers of all kinds built by the latest improved Hydraulic and Pneu- 

matic Machinery. Repair Work a Specialty. TELEPHONE 1133. 
WORKS AND OFFICII: 24th St. and Powell Avenue. S-suth Side. 

BIRMINGHAM, ALA. 

gMMBMMllMM—WWW—wpbhw———————spw wi—iPi'ir«-Tani — ■!!■!■ siinuawMiUM 

WE DO IT RIGHT. 
EMPIRE LAUNDRY 

CAROLINA PORTLAND C f CO 
BIRMINGHAM, ALABAMA. 

“OLD DOMINION" Port.and Cerr.en “bRt.Hu-- HERCULES” 
Oerrran Portl uid Cement, and all Hign Grace »“irc Bricks. 

V/s can imu immediate r'r* 'j-ick. 
———i—asu m—■■■ii—hi ——■ ■ ■Bisiinii i~i-;3wrm vrrmra*tt-.-i ii —riwr—mm 

BIRMINGHAM PAINT miii 
X»n»f»u«rer. of pure paint. 

Long Distance ’phone 670. 18 South Tv.entieth Street. 

Black Creek, 
Cahaba 

and Galloway 

LUMBER, 
LATHS and SHINGLES. 

HEIDT NELSON 
COAL LVMBER. CO. 

Avenue E, ltith to 17th Streets 
Phone !• t8. 

The Special 
Messenger Service, 

Phones 36, Office 406 N. 20th, 
Employs the following boys, and 

they ask their friends to call for them 
No. 1—Henry Fowler. 
No. 2—VV. Kennedy. 
No. 3—Charlie Heck. 
No. 4 -Milton Chi nch. 
No. 3—Raymond Slstrunk, "Sis Kitty” 
No. 3-Willie Doty. 
No. 7- Sam Hllnes. 
No. 8—Henry Raymond. 
No. 9—Clarence. 

We make ail kint ; of cuts. Tbo 
Age-Herald Engraving Co. 
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KABTUOUND. 

| No/ zT No. 4. 
| Dally. | Dally 

l.v Birmingham .| 6:40 am| 4:00 pm 
Ar Child' rshurg .j 8:20 nm| 5:32 pm 
Ar Sylnrnugn .j 8:4.1 ami 5:60 pm 
Ar Talladega .| 1:16 pm|. 
Ar Anniston .i 2:26 pmj. 
Ar OonJTiva ler .| a.22 am”6:24 pm 
Ar Alexander City .i 9:57 am| 6;5ft prr 
Ar Dndevflle .[10:82 ami 7:21 prr 
Ar Camp HIM .110:51 ami 7: <3 pm 
Ar Opelika .|11:85 amj 3:25 pm 
Ar Celumhua .jl2:85 pml 9:35 pm 
Ar Fnrt Valley .I 1:20 pm 111: 48 pm 
Ar Macon .I 4:15 pm|!2:40 am 
Ar Amerlcus (ex. Sun.)...! 7:00 jimlll^O am 
Ar Amerlcus. via Fort I ( 

Volley .110:24 pml S:10*m 
Ar Albany .111:25 pm| 715 am 

Ar Augusts .|.T7."| 4:43 am 
Ar Savannah ....|.| 7:00am 

ARRIVALS. 
No. I from Macon. Albany. Columbus. 

Opel'ka. Amerlcus. etc.. 8:45 p. m 

No 8. from Savannah Augusta. Macon. 
Columbus, etc., 12:20 p m. 

Twelve section drnwlng room buffet 
sleeping cars between Birmingham and 
Savannah, via Columbus and Macon, on 
Nos. 3 and i 

Connection Is made at Savannah with 
I he fast freight and luxurious passenger 
eleatnships of the Savannah Line from 
and to New Fork. Boston and the east. 

For more detailed Information, beauti- 
fully-illustrated matter writ# or apply to 
IOHN IV BLOUNT. Traveling Pasaenget 

Agent. 
K. W. LUCK KIT. Llnlon Ticket Agent, 

Birmingham. Ala. 
J. 0. HAILH. General Passenger Agent. 
|.\ J. ROBINSON. Asst. Gen. Pass,'Ag-nt. 
W. A. W’fNBURN, Vice President and 

Traffic Manager. 
THRODOKR D. KLINK. Gent. 8upt.. 
Savennab. (la 

AMERICAN DISTRICT 
TELEGRAPH COMPANY 

Main Office With Western Unton T('> 
graph Comnnny. 

REL.Ai.LE~7d£3SENGER8 
i-urnished ror any purpese. Notes and 

Packages promptly delivered, 
ones 1S, Either Company. 

BUSINKSS CON FI DRNTlAJe 

ED. E» WILLIAMS Himrjr 
V I 

C \ 


