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FALL OF BELGRADE 
IS IMMINENT, SAYS 

GERMAN REPORT 
Occupation of Servian Capital By the 

Austrians Near At Hand—Ger- 
mans Fall Back Before 

Russian Advance 

Berlin, November 17.—(By Marconi Wireless to London, 
7 p. m.)—The occupation of Belgrade, Servia, by the Austrians 
apparently is imminent, according to an official announcement 
here today. 

Petrograd, November 17.—An official communication issued by the Russian 

general headquarters today says: 
"In East Prussia the enemy is falling back along the whole front between 

Gumbinnen and Angerburg, while continuing to hold the passes in the 
Masurian lakes. 

“On the front between the Vistula and Warthe rivers (in Russian Poland) 
the fighting continues, taking the character of a great battle. 

"There are Important German forces In Galicia. We have reached the 
Auatrlan rear guards in the region of Dukla and the passage of Ujok.” 

London, November 17.—(7:25 p. m.)—It was officially announced in London 
this evening that the Prince of Wales had been appointed aid-de<amp to 
Field Marshal Sir John French, the commander of the British expeditionary 
force on the continent. 4 

Official French Report nave not altered the situation, whlrjf 
Paris, November IT.— (10:45 p. m.) 

The following official communication 
was Issued tonight: 

According to the latest advices the 
enemy has renewed his attacks to the 
east and to the south of Ypres, but they 
•MmfNtMMMtHttn 

BODY OF LORD ROBERTS 
ARRIVES IN ENGLAND 

Will Be Taken to Residence At Englemere Today—Special 
Train Will Bring Casket to London—Praise For 

Deceased Soldier In House of Commons 

London. November 17.—(7:10 p. m.) 
%*ho body of Lord Roberts arrived at 

Folkestone tonight from Boulogne. It 

will be taken to the residence at En- 

glemere. in Ascot, tomorrow. The body 
will lie in state until Thursday, when 
It will bo taken to the railway station 

on the gun carriago which his son was 

trying to save when killed .at Colenso, 
during the South African 'war. 

A special train will bring the casket 
to London. Troops will escort it St. 

1 Raul's. The vault in St Paul's. In which 
the Held marshal will lie, is the 
mausoleum of Great Britain's greatest 
soldiers. The last soldier interred there 
was Field Marshal Lord Wolseley, at 

10 BREAK 001 
ALLIEJME 

Kaiser’s Troops Have Win- 
try Weather to Keep Up 
Attack—Western Army 

Makes Progress 

London, November 17.—<0:45 p. m.) 

I i-.deterred by wintry weather and 

flood*, the German* lire atlll Mtrlvlng to 

break down the nllle*’ defence alonar 
the Franeo-Belfflan frontier. Although 
the Berlin official report nay* the day 
was quiet there ha* been an almo*l 

coutlnuou* artillery duel, with occa- 

sional Infantry attack*, but porently 
without either aide making progress. 

The line from the coast to Nieuport. 
Which has been receiving less atten- 
tion since the Germans began trying to 
force the British out of Ypres, agai 1 

has been subjected to a violent bom- 
bardment. South of Dixmude the Ger- 
mans have been trying under fire from 
the allies’ cannon, to build works to 
check the flood which compelled them 
to evacuate part of their trenches. 

At other points the big guns have 
been busy, and Rlieims has been sub- 

jected to another rain of shells. 

Fighting Near Verdun 
From the allies' point of view prob- 

ably the most important operations a.-e 

those south of Verdun, where the 
French troops for sometime have been 
trying further to relieve the pressure 
which the Germans have been exert- 

Ins on the fortress. They at last hav. 
succeeded, according to the French of- 
ficial communication, and besides mak- 

ing some progress on the heights ol 

the Meuse, have advanced on St. 

Mihiel. the only point on the left bank 
Of the Meuse which the Germans have 
held. 

Another big battle is developing <n 

Poland between the Vistula and Wartn 
rivers, where the Russian advance ha* 
beer, met by large forces of Germans 

coming from Thorn. The German plan 
apparently is to attack the Russian 
center to draw their wings from East 
Prussia and Cracow. In the formor 
region the Russians report a further 

advance, but they have not been able 

to dislodge the Germans from the 

passages of the Masurian lakes 
In Galicia Emperor Nicholas' troops 

•re driving the Austrians southward 
and westward and have engaged tlielt 
rear guards at Dukla, at the font of the 
Carpathian mountains. 

The Servians and Montenegrins con 

tinue to fall back before larger Aus- 

trian forces. It is stated from Vienna 
that Belgrade again is about to be at- 
tacked. 

General Botha, commander of the 
Urion of South Africa forces, again 
has been engaged with General D»: 
Wet's rebel commandos, but the final 
result of the battle Is not yet known. 

(CnttaaMl mm Has Tmmi 
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whose funeral last March Lord Roberta 
was a pallbearer. 

Premier Asquith, In moving a resolu- 
tion in the House of Commons today, re- 

garding a monument for Lord Roberts^ said the field marshal’s death had rob- 
bed England of its oldest and most 
illustrious soldier, a man who had 
fought his way upward step by step un- 

aided by any influence except his own 

skill. 
Andrew' Iionar Law, leader of the op- 

position in the House of Commons, 
seconded the resolution for the erection 
of the monument and the measure was 
carried unanimously. 

Lord Kitchener, Lord Curason and the 

«continued on Page i«m 

FUTURE IS CLEAR 
AND BRiGHT, SAYS 
PRESIDEHLSON 

President Sums Up Indus- 
trial Outlook in Letter to 
M’Adoo—Thinks Well 

of New Bank Law 

WiRhlmdon, November 17.—“A fu- 

ture clear and bright with promise of 

the best tilings,” mu the way Presi- 

dent Wilson summed bla view of the 

business prospect tonight In a letter 

to Secretory McAdoo of the treasury 
department, congratulating him upon 

the opening of the new federal reserve 

bnnk system. 

“Fundamental wrongs once righted as 

they may now easily and quickly be,” 
wrote the President, “all difficulties will 
clear away. We are all In the same boat, 
though apparently we had forgotten it. 

We now know the port for which we 

are bound. W« have, and shall have more 

and more as our new understandings 
ripen, a common discipline of patriotic 
purpose. We shall advance, and advance 
together, with a new spirit, a new en- 

thusiasm, a new cordiality of spirited 
co-operation. It is an inspiring prospect. 

Mr. Wilson referred to the new tariff 

law', the new currency law. the new trade 
commission law and the labor provisions 
of the new antitrust law as the means 

through which “the soil has everywhere 
been laid bare out of which monopoly is 

slowly to be eradicated." He added that 

“undoubtedly the means by which credit 
has been set free Is at the heart of all 
these things; is the key piece of the whole 
structure.” 

Should Mobilize Resources 
Referring to the "opportuneness" of the 

currency law, the President sold "the 
war which has involved the whole of 
the heart of Europe has made It neces- 

sary that the United States should mobil- 
ise Its resources In the most effective way 
possible." He spoke of the difficulty of 
marketing the cotton crop of the coun- 

try and added that “no doubt In the light 
of the new day, with Its new understand- 
ings, the problems of the railroads will 
also be met and dealt with in a spitit of 
candor and justice," 

The President's letter, which was In 
reply to one from Secretary McAdoo, an- 

nouncing the opening of the reserve banks 
said: 

"My Dear Mr. Secretary: I warmly ap- 
preciate your letter of yesterday, for I 
share your feelings entirely about the 
significance of the opening of tile fed- 
eral reserve banks for business. 

"I do not know that any special credit 
belongs to me for the part I was privi- 
leged to play in the establishment of this 

'CHdiMl mm Pa a* Tea) 

U. S. Army Officers 
Who Were Promoted 

r — -— 

brigadier Genera/ FREDERICK FUflSTO* 

Rrlgn'ller General Hugh li. Scott, ax- 
sistnnt ehlef of stuff of the army, wll 
liecome chief of staff upon the retire- 
ment of Major General William W 
Wotherspoou, on November Ml. 

This Ik the most Important of several 
promotions of field officers announced 
l».v the war department. Next In in- 
terest Is the promotion of Hrlgailiei 
Gi r.eral Frederick A. Funston, now 
c« inmniidlng at Vera t'rux, to he mnjoi 
general upon the retirement of Majoi 
General Wotherspoon. 

FURTHER EASING OF 

Renewal of Loans Put Oul 
at from 1 to 3 Per Cent 

Less Interest 

NEW CURRENCY 
SYSTEM HELPING 

Dealings In Unlisted Stocks and 
Bonds in Liberal Volume—Ex- 

ports Help in Exchange 
Readjustment 

New York, November 1T.—Furthei 
easing of money for virtually all pe- 
riods was the most noteworthy finan- 

cial development today. For the long- 

er dates, two to six months, the rat* 

reduced to 5 per rent, while Ronn 

ftO-day loans were made at n shade 

lower. A considerable part of the 

money put ont at 5 per cent represented 
renewals of loans made at (I to 8 pci 

cent shortly after the outbreak of the 

war. 

Call money ranged from 4Va to 5 pe 
cent, the lower rate prevailing when 
choice collateral was offered. Interio 
financial institutions were free lenders it 
this market and sentiment, so far as i 
dealt with the monetary situation, wai 

materially heartened by the smoothnes, 
with which the new banking system o 

the country was put into operation. 

Dealing in Bondn 
Dealings In unlisted bonds and stock: 

were again In liberal volume, but no ad 
vances from the previous day were re 

corded. On the curb additional gains wen 

scored by the Standard Oil subsidiary 
and in the unofflical market for activ< 
listed stocks a greater disparity betweei 
bid and asked prices was observed. 

Another advance In high grade coppe 
to 12 cents denoted u better Inquiry fo: 
the metal by consumers, but condition! 
In that industry as a whole continued un 

satisfactory mainly because of the Brit 
ish embargo on our exports. A signifl 
cant development of the export sltuatioi 
was offered by the report that a larg< 
amount of raw cotton was being shippe< 
to Germany in American vessels. 

Adjust Foreign Exchange 
Readjustment of the foreign exohangi 

situation was being automatically assist 
ed by the heavier exports. The merchan 
dlse outflow from this port for the weel 
was $6,000,000 greater than In the preced 
Ing week and almost $7,000,000 more that 
In the same week last year. So far thli 

year local exports almost equal those o 

1913. 
The better feeling noted In steel trndi 

circles was enhanced by the announce 

| ment that some of the larger manufac 
turers have received large orders fron 
foreign sources for steel plate. Aside fron 
certain finished specialties, however 
there was no Improvement In domestli 
Inquiry. 

Discounts were inclined to harden li 
London, because of the linal payment to 
morrow of a large amount of half-yea; 
treasury bills, which will temporarily de 
plete the money market of Its free supply 

Wireless Communication Resumed 
New York, December 17.—Commer- 

cial wireless communication hetweer 
I Germany and the Tuckorton, N J., sta- 
tion being operated by the Unite-: 
States government was resumed todav 

according to an announcement here 
The plant was closed for commercla 
burl ness November 5- because it ha> 
become congested with message, of at 
official nature. 

i COUNTRY’S EFFORT 
I TO AID THE COTTON 

$135,000,000 Loan Fund Is 
Completed and Success of 

Plan Is Now As- 
sured 

W.P.G. HARDING ACTIVE 
IN GETTING TOGETHER 
FINAL SUBSCRIPTIONS 

"I Am Gratified to Announce the Suc- 
cess of the Cotton Loan Fund,” 

Says McAdoo in Announcing 
Result—How Subscrip- 

tions Were Made 

WaablngtOB, November 17.—The 

country-wide effort to furnish aid to 

cotton producer* and find a bottom for 

the cotton market cntne to a *ueoe**- 

ful conclusion tonight when Secretary 
of the Treasury McAdoo announced the 

completion of the $13.1,000,004) cotton 

loun fund. In making hi* announce- 

ment* Mr. McAdoo declared the *uc- 

cckm of the plan wan asNiireri. 
The secretary's statement came at the 

end of a day devoted to efforts to obtain 

subscriptions necessary to complete the 
$100,000,000 portion of the fund assigned 
to banks in non-cotton producing states. 
Mr. McAdoo, Paul M. Warburg and W. P. 
G. Harding, members of the federal re- 

serve board, in active charge of the pool 
plan, took active steps to gather in the 

remaining millions. 

KUHN, LOEB & CO. 
SUBSCRIBE $2,000,000 
Kuhn, Loeb & Co., of New York agreed 

to subscribe $2,000,000. At a luncheon given 
by John Skelton Williams. Bernard M. 
Baruch of New York said that he might 
invest in the fund up to $1,500,000. His 
offer was taken to the extent of $1,000,000 
and the fund completed. A few hours 
after Mr. Baruch's offer word was re- 

ceived from several banks that they 
would subscribe to an amount of about 
$2,500,000, but their assistance was not 
needed. As it stands the fund is over- 

subscribed about $300,000. 
In announcing the completion of the 

plan Mr. McAdoo said: 
‘1 am gratified to be able to announce 

the .success of tin? cotton loan tuMl. .Sub- 
scriptions for the entire $100,000,000 of class 
A certificates were completed this after- 
noon. This assures the success of the 
plan. To such extent as banks in the 
southern states subscribe to class B certi- 
ficates the $100,000,000 realized from the 
class A certificates will be available for 
loans on cotton at 6 cents a pound. Full 
details of the plan have been published 
and It is not necessary to repeat them 
here. 

REQUIRED AMOUNT 
IS NOW COMPLETE 
"The full amount of subscriptions to 

class A certificates .made by barms in non- 
cotton states amounted at 2 p. in. today to 
$97,292,000. The success of the plan was 
conditioned upon the subscription of tho 
full $100,000,000 of these certificates. In or- 
der to make up the deficiency of $3,000,000 
Messrs. Kuhn, Loeb & Co. of Now York 
subscribed $2,000,000 and Bernard M. Ba- 
ruch of New York, formerly of Bouth 
Carolina, subscribed $1,000,000, thus com- 

pleting the required amount." 
The follow.ng is a list of the cities and 

the amounts subscribed to the fund: New 
York city, $50,000,000; Baltimore, $2,500,00); 
Boston, $2,(Ko,0U0; Chicago, $13,000,000; De- 
troit, $1,082,000; Cincinnati, $2,000,000, 
Cleveland, $2,000,000; Kansas City, $2,000,- 
000; Louisville, $1,000,000; Minneapolis, $1.- 
010,000; Philadelphia, $4,460,000; Pittsburg, 
$2,000,000; Richmond, $1,125,000; St. Louis, 
$11,4.00,000; San Francisco, $360,vKM); Wasu- 
ngton, $1,000,000; banks total. $97,292,000; 
Kuhn. Loeb & Co., $2,000,000; Bernard M. 

1 Baruch, New York,* $J,00(MJOU; grand total, 
; $i(X),L94000. 

"It is not possible to announce today 
, 

the names of the subscribers to the fund 
In each of the cities," the statement said, 
"but it may be said that among tho 
larger subscribers in New York city are 
Messrs. J. P. Morgan & Co., the National 
City bank, the Chase National bank and 

1 others whose names may, with their per- 
mission, be g.ven as soon as the corn 

plete lists are supplied. 
"The only banks In the city of Boston 

subscribing to the fund are the Na- 
1 tional Shawmut bank, the First Nation- 
1 al bank, the Fourth Atlantic National 

bank, the Webster and Atlas National 
bank, and the Federal Trust company. 
Great credit should be given to Messrs. 
Fcstus J. Wade and George W. Simmons 
of St. Louis for their earnest anil ef- 

1 fective work. 

Success Not Doubtful 
"The success of this plan has at n y 

time been in doubt, but its completion 
has been delayed by the selfish oppu- 

1 sition of certain textile manufacturers 
f and local Interests who have tried to 

defeat it. I am happy to say, for the 
sake of the country as well as for them- 
selves, that they have been unsuccess- 

ful. 
"Tho successful completion of this 

plan throws upon my associates of the 
federal reserve board and myself added 
responsibilities and a large amount of 
onerous work. It is no part of our of- 
ficial duties. We are already burdened 
with many difficult problems, but we 

have regarded the organization of this 
cotton loan fund just as we did the 
gold fund and Its proper administration, 
as a patriotic service, and have felt 
obliged, therefore, to respond to the 
call that has been made upon us. 

"We believe the carrying out of this 
plan will be beneficial, not only in help- 

1 
ing the cotton situation and the foreign 
exchange situation, but also by pro- 

s motlng the general prosperity of the 

country, which now has such a happy 
impulse that it would be difficult to 
retard. It Is a pleasure to testify to 
the patriotism and broad mlndednesa 
of the banks and bankers who have so 

cheerfully supported the Secretary of 
the Treasury and the federal reserve 

board in the organization of thia fund." 

Hoad Authorizes Mortgage 
New York, November 17.—Stockhold- 

ers of the Erie Railroad company for- 
mally authorized today execution of a 

1300.000,000 mortKage to cover refund- 
ing of all of the company’s outstanding 
obligations as they fall due and allow 

appioxftmately $30,000,000 of bonds to 
mast improvements. 

RUSSIAN ARMY CONTINUES 
ADVANCE IN EAST PRUSSIA 

By the occupation of Johnnnl* hurg. m nun oil need from I’etrogrnd. 
the Ru«*lana gain control of almont (he entire atrntcgic railroad which 
iiiun iiarallel to the Kail rrimalan frontier, hnving already raptured t*tnl- 
lliponen, Romlntrn, Mnrggruhow„ mid I.yck. forcing the Herman* back to 
the region of the tinkiirlan lake*. 

VILLA S ATTITUDE 
Carranza and Gutierrez 
Agree on Terms For For- 

mer’s Resignation as 

Provisional Ruler 
-L 

Washington, November 17.—Delayed 
dispatches today from American con- 

sular agents at Aguas Calientes and 
Mexico City confirmed earlier reports 
that General Carranza had agreed to 
resign provided General Villa similarly 
J etired. General Gutierrez, named pro- 
visional President by the Aguas Cali- 
cutes convention, has approved Car- 
ranza’s condition a and aniens Villa hint- 
self upsets the arrangements peace in 
Mexico seemed assured tonight 

General Carranza’s proposals pro- 
vided that the first chief would deliver 
the executive power on the following 
conditions: 

"First, General Carranza would re- 
linquish his command In the constitu- 
tional army to Genera! Pablo Gonzales, 
jommander of the east. 

"Second, General Villa would retire 
as commander of the north, placing lifts 
troops under the orders of Gutierrez. 

To Leave Country 
"Third, both Generals Villa and Car- 

ranza should leave the country and 
should give evidence of that fact by 
ljptaring at Havana, Cuba, on or be- 

fore November 25.” 
Lt cptiiig arranza’s conditions, 

American consular agents believe 
luueiiez spoke on behalf of and after 

consultation with General Villa, who 
previously had announced that he bad 
placed his own destiny in the hands of 
Gutierrez and would do whatever he re- 
quested. No word has come front George 
Carrothers, American consular agent 

uiupauying General Villa, saying 
what the general's plans would he. 

There is some doubt in well informed 
quarters here whether either Villa or 
Carranza will actually leave Mexico, 
it Is believed that when Carranza de- 
.ivers the executive power to Gutierrez 
at Mexico City the convention will ask 

aranza to remain, out of considera- 
tion for his distinguished services to 
Mexico. Similarly it is believed Villa 
will be asked to slay and that the con- 
vention will seek the co-opeiation of 
all leaders In reconstructing the na- 

tional government. 
Bryan Relieved 

Secretary Bryun felt so relieved over 
the favorable turn of events in Mexico 
that he left tonight with Mrs. Bryan 
for a short stay at his winter home in 
Miami, Fla. He will return next Tues- 
day. 

Secertary Daniels said today that ho 
had given no orders for American war- 

ships at Vera Cruz to withdraw, but 
they probably would be sent away next 
week immediately after General Funs- 
ton's forces evacuated the port. One or 
two vessels probably will be kept wlth- 
In easy reach of Mexican ports until 
order is completely restored. 

Plans Threatened 
Mexico City, November 17.—Peace 

plans in Mexico again are threatened 
with failure, according to a statement 
here today by General Alvaro Obregoa, 
v/ho declared Gulalio Gutierrez, named 
provisional President by the Aguas 
Calientes convention, had changed his 
mind and rejected General Carranza’s 
last, proposals. 

General Obregon today assumed com- 
mand of the capital and federal dis- 
trict. “Just when wc believed arm ;d 
sttlfe would he avoided,” Obregon said. 
"Gutierrez changed his mind. I do not 
believe this was due to lack of honor 
on Gutierrez's part, but to pressure 
by Francisco Villa.” 

A number of foreign factory owners 
in the federal district have made com- 

plaint to their respective legations con- 

cerning alleged forced loans imposed 
Ly Zapata followers under General Na- 
varro, whose activities have resulted In 
a strengthening of the entire consti- 
tutionalist line. 

Word wus received here today from 
the governor of the state of Guanajato 
that the Villa adherents had been drlv- 
eti hack after a sharp skirmish south 
of Lagos. 

HERBERT wTlEWIS 
COMMITS SUICIDE 

Lob Angeles, Cal., November 17.—Her- 
bert W. Lewis, head of the Children's 
Home Aid Society of California, commu- 
ted suicide In a park today by taking 
poison. He was arrested yesterday on u 

San Franc bco warrant the complainant 
being a 15-year-old girl. 

Lewis was 56 years old and of promi- 
nence In the work of rescuing waifs and 
(•claiming wayward girls. 

LLOYD-GEORGE ASKS 
{1,750,000,000 TO 
FINAMCE THE WAR 
English Chancellor of Ex- 
chequer Speaks in House 
of Commons on Cost of 

Present Struggle 

London, November 17.—-<H:r,0 p. m,) 
David Lloyd-Ueorge, chancellor of tlic 

exchequer. In the House of CommoiiN 

today eNtlmated that oue year of war 

would cost England £-150,000,000 (fa.. 
“*•0,000,000), the largest amount tareut 

llrltnln ever ha* spent on n war m*tl 

more thini twice wlmt was spent In 

tl«e four years' -unfliPi la SouU* Ttfrlcu. 
To pay this enormous bill the gov- 

ernment has decided, he said, to raise 
a loan of £360,000,000 ($1,760,000,000) 
which would bo issued at 96, boar in- 

terest at the rate of 3% per cent and 
be redeemable at par March 1, 1928. 

The chancellor proposed, and the 
House unanimously supported him, that 
the income tax should ho doubled, but 

only collected on one-third of the in- 
como this year; that an extra half 

penny (1 cent) a half pence should b* 
levied on beer and an extra throe pence 
(6 cents) ft pound on tea. 

He explained that the expenditure on 

the Hritish troops would bo higher in 

proportion than that of any other coun- 

try, as the pay and the cost of the army 
and navy were greater; there were sep- 
arate allowances to the men and their 
families, and pensions wero on a larger 
scale. Already 2,000,000 were serving, 
and another million were in the course 

of enlistment. 

Assumes War Will Be Long 
"We are lighting,” said the chancel- 

lor, “another enemy who cannot offer 
any terms that we can accept without a 

smashing defeat. Therefore, If there Is 

any doubt about the length of the war, 

I, as chancellor of the 'xehequer, must 

assume toe longer period.” 
Taking into consideration the loss on 

interest and the revenue on money 
borrowed for purposes of the war, he 
said, he would have to find this year 
$80,000,000 and next year $260,000,000. 
He computed that at leust four-fifths 
of the money would be expended In 
England. 

Ho pointed out that during the war 

and the period of reconstruction which 
would follow It, there would he no 

competition In the neutral markets of 

the world, except from America, ami 

that therefore England would com- 

mand those markets. He looked for- 

ward to a period of four or five year# 
when English manufacturers would 
have an artificial stimulus because of 
abnormal conditions. 

When that period was over the coun- 

try would face a serious industrial sit- 

uation, as capital would be exhausted 
and customers crippled and their pur- 
chasing power depressed. 

He hoped there would be a great, reduc- 
tion in the cost of armaments after the 

war. but predicted that even for the first 
f«*w years the country must expect heav- 

ily increased charges for interest in this 

sinking fund, separation allowances and 
pensions. 

As it would be easicir to raise taxes in 
the period of the war, the chancellor said 
he Intended to commcnco Immediately. 
There was no intention to levy taxes 
which would Interfere with Industry, but 
It was necessary to include all classes. 

Explains Taxes 
Ho then explained the income tax and 

super-tax proposals, which he estimated 
would bring in £12,600,000 ($62,500,000) this 
year and £44,750,000 ($223,750,000) next year. 
The extra duty on beer would fall on the 
consumer, who would have to pay a half 
penny u half pint more for his beer. 

As teetotalers did not drink mineral 
waters and a tax on those drinks would 
fall on the drinkers of spirits and on chil- 
dren, he proposed to raise a tax on tea 
which total abstainers did drink, to fcho 
amount of three pence a pound. This 
would produce this year an extra £D5,0uO 
($4,750,000) and next year an extra £3,200,- 
000 ($16,000,000). 

This exhausted his range of taxable 
commodities and as there* still would be 
a deficiency of £321,000,000 the only way 
of meeting It was by a war loun. On the 
terms of issue the new securities would 
pay 4 per cent and already £100,000,000 
ernment. while the Hank of England had 
($500,000,000) had been ofTcred to the gov- 
agreed to give credit facilities, which 
would relieve pressure on the money 
market and make for security. 

STATE BANKS DECIDE 
ON STRINGENT STEPS 

OF COnON ACREAGE 
Pledge Themselves to Re- 
fuse Financial Aid To All 

Who Refuse to Curtail 
Production 

FULLY TWO HUNDRED 
LEADING BANKERS 

ATTEND MEETING 

Kcsolution on Cotton Acreage Fes* 
ttires Busy Day at Montgomery 

Session—Wade Cotton Plan 
Indorsed to Care For 

Surplus Crop 

Montnomery, November 17—< Special.) 
ltcsolutlon* nlrdgiBg fheiuoeHeiw not 

to “render financial ai,i «r encouraae- 
ment to anyone directly or Indirectly 
Interested In the raining of cotton for 
the year 101(1 ualenn Much per non will 
enter Into an agreement to curtail the 

production and reduce the acreage lu 
cotton at leant one-half of what It wan 

for the year 1014,” and further pledg- 
IfiK their hourly support to all efforts 
made towards crop dlverslflcstlon were 
adopted, with hut one dissenting vote, 
at the convention of Alabama hanker* 
hero today. 

Fully 200 lending bankers from every 
county in the static were in attendance 
upon the convention, which was called 
by Superintendent of Banks Alex £J. 
Walker for tho purpose of considering 
measures for tho relief of tho farmers 
of the state. The sesstons of the con- 

vention wore held In the house of rep- 
resentatives. 

Michael Cody, president of the Ex* 
change National bank of Montgomery, 
war elected chairman of the conven- 
tion, and MoLane Tilton of Pell City 
was chosen us secretary. 

Free Discussion 
The bankers engaged in freo discus- 

H.ons during the day on the financial 
situation in the state, and a number 
of important addresses were delivered. 
Superintendent Walker culled the meet- 
ing to order and made the opening 
address, stating the purpose of the 
meeting and outlining his plan of re- 

lief. Other speakers during the dav 
Wore Frank S. Moody of Tuscaloosa, 
Richard M. Hobble of Montgomery and 
./times Keith of Anniston. 

The resolutions pledging the mem* 
berh not to render financial aid for the 
purpose of planting cotton were re- 

ported to tho convention by a commit- 
tee composed «*f James Keith of An* 
MSton, Col. Thomas O. Smith of Blr 
iTilngbam. H. T. Benton of Seale and 
l.ouls B. Farley of Montgomery. 

The adoption of thin resolution waa 
bo principal feature of the day. In 

addition to the provision for the re- 
duction of cotton acreage In Alabama, 
it called upon other states of tho sou-.h 
to adopt similar methods. 

The convention also adopted a reso- 
lution indorsing the Featus .1 Wad* 
plan, which will make available $100,- 
000,000 for handling the surplus cot- 
ion crop of the south. 

“In our opinion, it will greatly bene- 
fit the present situation and remova 
the menace now existing on account of 
the estimated surplus cotton crop 
1014," said this resolution. 

County Organizations 
Machinery for putting the bankers’ reso- 

lution Into effect were provided In un- 

other resolufon recommending that tha 
chairman of the agricultural committee 
of the Alabama Bankers’ association ap- 
point a chairman for each county, with 
authority to 'organize the bankers, busi- 
ness men and farmers, for the purposs 
of securing u reduction of cotton acreage 
In their respective localities. 

The county chairmen are further callea 
upon to muke systemutc efforts to bring 
about a diversification of cotton crops, 
the establishment of bureaus in each coun- 

ty. and to co-operate in other ways IB 
bringing about the desired results. 

Following Is the resolution adopted by 
the convention: 

“Whereas, The banks of the state are 

vitally concerned in the welfare of her 
agricultural Interests, und, 

“Whereas, They earnestly des re to ad- 
vance the progress and growth of tho 
state along the lines of agricultural pur- 
suits, and stand ready to uss'.n und en- 

courage the farmers of the state In every 
way consistent with sound business metn 
ods, : r i«I 

“Whereas, By reason of tho war In 
Europe und the invasion of the boll 
weevil, conditions have arisen that render 
tlie usual production of cotton a hazard- 
ous and perhaps ruinous undertaking, and 

“Whereas. It Is essentul that tho cot- 
ton acreage of the south be greatly cur- 

tailed for the year 1915 to meet theso 
unusual conditions, and 

Whereas. We believe that such action 
duty to use whatever influence we can 

command to bring about a decided reduc- 
tion In cotton acreage In Alabama, for 
the year 1915, und so far as possible sue 

to It that the production of cotton In 
the entire south is greatly curta led. and 
also that crops are diversified and food 
products ami live stock raised, and 

“Whereas, We hope that the banka of 
all the other cotton producing statw. 
will follow our example and agree to aid 
u.j in this movement, and 

“Whereas we believe that such action 
on the part of the other cotton grow- 
ing states will not only effect the 
price of the present crop to a marked 
extent, but will remove the menace 
produced by the shadow of another 
bumper crop for the year 1915: 

“Now. therefore, he It resolved by tho 
banks of Alabama. In convention as- 

sembled at Montgomery, Ala., on thB 
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TODAY’S AGE-HERALD 
1— Fall of Belgrade Imminent 

Cotton loan fund complete. 
Mute bankers meet In Montgomery, 
Financial situation greatly Improved. 

2— Depression has hurt Baptists. 
3— Reserve board's policy sound. 
4— Editorial comment. 
5— Weltz wants girl who shot him fresd. 

Enslej rail mill to resume work, 
(let ready fur tax league meet 

| #—Society. 
I 7— Large attendance at Masonic reunion. 

19— Markets. 
10—Gray J. Huffman commits suicide. 
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