
MUCH SPECULATION 
ON STOCKEXCHANGE 

E Close of Anglo-French Loan 

fj* Boosts War Stocks and 
Market Closes Steady 

I New York, October 4.—There was 

[[another orgy of speculation on the 

[stock 
exchange today, but the unset- 

tled tone of the market at frequent in- 
tervals bore testimony to the increased 
selling. Transactions again mounted 
well beyond the $1,000,000 mark, the 
total turn over aggregating 1.620,000 

F 
shares. 

* Numerous advances again were reg- 
istered by the war shares, with new 

jhigh record in Bethlehem Steel, which 
gained 24 V4 points to 399*£, General 
motors 10 to 360, Willys-Overland 13 
to 237,' American Car and Foundary 
3 to 98, American can 3 to 68Va, Inter- 
national nickel 10% to 223^4. United 

[states 
industrial alcohol 11 to 105 and 

wresge 10 to 196. Nickel’s rise was due 
o the declaration of a 10 per cent 
tock dividend in addition to the regu- 
ir cash payment. 

On the irregular or declinig side 
rere such issues as Baldwin locomo- 
Ive and half-dozen quondam favorites, 
ncluding United States steel, which 
ras not only reactionary, but was su- 
erseded in leadership by Westing- 
ousc. That stock, with Steel and Can, 

made up about 25 per cent of the trad- 
ing, with unusually large dealing in 
.Allis-Chalmers, American locomotive 
and other Industrials, as well as cop- 
pers and motors. General electric was 
heavy at first, but made a substantial 
recovery later. 

The high tide of quoted values was* 
reached in the early afternoon, fol- 
lowing news that subscriptions to the 
Anglo-French Joan would close tomor- 
row. When interest on the specialties 
began to diminish, speculation switch- 
ed to railways, some of which enjoyed 
a brief advance of 1 to 3 points, only 
to fall back before the end. In fact, the entire list declined variably from 
the high points of the midsession, with 
an irregular close. Westinghouse and 
American Car and Foundry bore the 
brunt of the late reversal, suffering 
substantial net losses. 

'■ Private advices from London indi- 
cated uneasiness at the extent of the 
movement here and selling for that 
market was reported. United States 
steel and Canadian Pacific figured in 
these operations. 

August statements of earnings in- 
cluded a net gain of $597,000 for 
Northern Pacific and $352,000 for 
Louisville and Nashville. 

Bonds moved in sympathy with 
stocks, but dealings were relatively Imore moderate. Total sales, par value, 
amounted to $3 .000. 

United Stater Is were unchanged 
Ion call. 

__ /ns 

__ 
-8h. Low. Close. 

Ani«- '49% 45% 46% 
An) ,0 66% 64% 64% 
A 600 68% 64% 64% 

o9S0l> 98 90 90*4 
46 

Jil .6300 5 9 *4t 50 *4 67 
'! ...411400 74*4 70 70 a4 

-ielt. ..18500 87V6 85 80*4 
.sugar ...1200 106% 108*4 108*4 
T. * T. 600 3 23% 123% 123% 

*• Cop.15500 74*4 7274 73 Vi 
ner. Tob.228 

.1900 104 103*4 103*4 
j no no 

n. Lcath.. 
& 0.3200 51% u„„ M. & Ht P. .1300 86% 86% 86* 
n. 1. & P. .10800 22% 21% 22% 

n Gas 800 129% 118% 128% 
uc. Steel ....21600 106 102% 102% 
ie .1440U 32% 31% 32% 
n- Klee.31400 185% 175% 181% 
n. Mo.1200 360 350 360 
N. pfd .3300 119% 118% 118% 
c®h.106% 

ter.-Uon. Cor. .1500 1974 1»% 1974 
C. 8. 1700 27 26% 26% 

high Val.3000 145% 144 145% 
& N. 300 123% 122% 128 

ggett & Myers.225 
■rilard Co. 168 

K. & T.100 11% 11% n% 
1*. Pet.17400 92 88% 90 
it. Lead .10100 69 67 68 

Y. C.4400 98 96% 96% 
Y„ N. H. & 

Hart.4200 70% 68% 69 
& W.3000 115 113% 114 

»■■ Pac.3500 111% 10974 110% 
nn.3400 113% 112% 113% 

.ceding 10500 151 152% 152% 
’• I. & S. -10600 65% 56% 55% 

Pfd 900 103% 103% 103% 
L> 300 16 16 16 

200 37 36% 37 
Steel y 

>, .2600 63 61 61 
"'900 144% 139% 140 

a 94% 92% 93 
’9 18% 18% 

H 57% 57% 

IV* ill* 
& p. ... in 14 

rnlon Pac. ... ■. "2 
I S. Rub.K * 

r. S. Steel-14140.. ,2 
do pfd .1400 1.4 4 

ftah Cop.7900 69 (gst 
■-C. Chem. ...6200 43% 41^ feat. Union ...1300 77 76% 78% feat. Elec. ..167800 141% 133 134% 
t. Mer. Ore... 11800 48% 47% 47% Total aales for the day, 1,530,000 
hare*. 

Bond* 
8. 2s registered 97 
8. 2s coupon ... 97 
8. 3s registered 100% S. Ss coupon ioo% 
8. 4s registered".. 109 
3. 4s coupon 109% 

anama 3a coupon 10074 
entral of Cleorgla Con. 6a .... 97 
linois Central ref. 4s 83% ouievllle A Nashville un. 4s .... 91 
sabosrd Air Line adj. 5s .... 65 
>uthern Bell Tel. 5s. 97% 
luthern Railway 5s 97% 
>uthern Railway gen. 4a 66% 

S. Steel ts 102 

Mercantile Paper 
New York, October 4.—Mercantile paper, 
t3% per cent; sterling exchange, 80-day 
Us, )4.68; demand. 34.71.35; cables, 34.71.85; 
ones demand, 6.76; cables, 5.75; marks 
imand, 83%; cables. 83%; llres demand. 
I: cables, 622; rubles, demand, 3474c; 
blea, 24%c; bar allver, 4»%c; Mexican 
illara, 3874c; government bonds, steady: 
II road bonds, Irregular. Time loans. 

We Buy and Sell 
STOCKS AND BONDS 
On All Stock Exchanges 
OTTO MARX A 00. 

Hubbard Bros. & Co. 
tt.a merekaats, Haaevsr 9«nare. N. 

Members New York Cotton Ex- 
■nge. New Orleans Cotton Exchange 
w York Produce Exchange, Associate mbers Liverpool Cotton Association 
ieri solicited for the purchase and* 
a of Cotton and Cotton Seed OH for 
ure delivery. Special attention and 
eral terms given for consignments of 
it cotton for delivery. Correspond- 1 

e Invited. I 

—_ 

New Orleans Market Shows 
a Net Gain of $5 

a Bale 

New Orleans. October 4.—The widest 
advance of the season wag made in the 
cotton market today, the strongest 
months at their highest showing a 
net gain of a little more than $5 a 
a bale. At the best of the session 
prices were 99 to 101 points over 

Wednesday’s final figures. The close 
was 97 to 99 over. New high records 
for the season were made by most 
months. 

From the opening gong to the close 
the market had a firm undertone and 
there was a demand which the ring 
found difficulty in satisfying. It was 
one of the quietest sessions in w'eeks. 
Few orders apepared to have accumu- 

lated in brokers' hands during fhe 
three days in which business here was 

suspended through the cutting off of 
w'ire communications by the hurricane. 

The bureau reports on ginning and 
condition were more bullish than ex- 
pected, and they helped the rise. Much 
of the improvement, however, was in 
the nature of a reaction from the 
slump of last Wednesday. Many 
traders spoke of this decline as un- 
called for. At no time today did the 
market have a trace of selling power. 
It was one ‘of the stiffest advances in 
years, but it absolutely lacked sensa- 
tional features. 

New Orleans Cotton Futures 
High. LowTcioae. 

January “12.67 ~12.08~ 12.66 
March 12.97 12.32 12.94 
May 13,(17 12.47 13.11 
October 12.29 11,68 12.27 
December .. 12.68 11.88 12.50 

New Orleans Cotton ^ 

New Orleans. October 4.—Spot cotton 
steady, 6 points up. Sales on the spot. 
250 bales; to arrive. 1300, good ordinary, 
9.80c; strict good ordinary. 10.36c; low mid- 
dling, 10.99c; strict low middling, 11.44c; 
middling. 11.81c; strict middling, 12.06c; 
good middling. 12.38c; strict Rood middling, 
12.76c; receipts, 5264; stock, 146,904. 

firm; 60 days. 2%®e*ic; 90 days. 2*i®®%c;’ 
six months, 3c. Call money easier; high 
2 per cent; lew, 1>4 per cent; ruling rata. 
Hi per cent; last loan, 1\ per cent; clos- 
ing hid. IVi per cent; offered at 1% per 
cent. 

English Money 
U>ndon, October 4.—Bar silver, 23 13-16d 

per cent; money, 4>,9 per cent: discount 
rates, short bills. 45i®4H per cent; three 
months, 45»®lvs per cent. 

Live Stock Market 
Kansas City, October 4.—Hogs, re- 

ceipts, 7500; higher; bulk *7.60®8.10, 
heavy *7.GO®8.60, packers and butch- 
ers *7.60©8.15, light *7.0® 8.15, pigs 
*6.76@8.25. 

Cattle: Receipts, 34,000: steady: prime 
fed steers *9.50®10, dressed beef 
steers »7.85@9.40, southern steers *6.50 
@7.6011 cows * 1 ©6.76, heifers *6©9.50, 
Stockers *6.60©8, bulls *5®6, calves 
*G©10. 

Sheep: Receipts, 11,000; steady; 
lambs *8.25 © 8.76. yearlings *6©S.76, 
wethers *5.50®6.50, ewes *5.26@5.86. 

St. Louis, October 4.—Hogs: Re- 
ceipts. 9100; higher; pigs and lights 
■6©8.20, mixed and butchers *7.76©: 
i-25 good heavy *7.75© 8. 

Ca Receipts, 11,700; lower; native 
)eef stc.is *7.60®10.25, yearling steers 
tnd heifers *8.60® 10, cows *6®8, stock- 
-l*s *6®8.25, Texas and Indian steers 
*5.25®8.86, cows and heifers *4®6.50, 
native calves *6®11. 

Sheep; Receipts, 2400; steady; lambs 
*8@9, sheep and ewes *5®7.75. 

Chicago, October 4.—Hogs: Receipts 
18,000; steady; bulk *7.36©8.25, light 
*7.50 ® 8.20, mixed *6.95®8.36, heavy 
*6.90®8.25, rough *6.90@7.10, pigs *5. 
®7.5<W 

Cattle: Receipts, 16,000; strong: na- 
tive beer steers *6® 10.^0, cows and 
heifers »3.10®>8.45, calves *7.75@11.60. 

Sheep: Receipts. 18,000; unsettled; 
wethers *6.75©'6.55, ewes *3.60@5.90, 
lambs *6.75 ® 9.10. 

Coffee Market 
New York, October 4.—Report* of rather 

a better apot demand and of continued 
steadiness in Brazil, gave the market 
for coffee futures here quite a steady 
tone today, although business continued 
quiet. The opening was steady at an 
advance of 2 to 4 points and the market 
closed at a net gain of from 3 lo 8 points. 
Sales, 9750; October, 6.21c; November, 6.23c; 
December. 6.26c; January, 0.30c; Feb- 
ruary, 6.34c; March, 6.38c: April, 6.43c; 
May, 6.49c; June. 6.55c; July. 6.62c; August, 
0 66c; September, 6.70c. Rio No. 7, 6%c; 
Santos No. 4, 9c. Cost and freight offers 
were higher with quotations ranging from 
8.40@8.60c for Santoa 4's. 

Rio exchange unchanged: Santos un- 
changed; Rio 75 rels higher. Brazilian port 
receipts, 82,000; Jundlahy, 47,000; Rio re- 
ported a clearance of 8000 for New Or- 
leans; Santos. 60,000 for New York; Rio 
and Santos cleared 109,000 for the United 
States and 204,000 for Europe last week. 
Early estimates suggest an Increase of 
575,000 In the world's visible supply for 
the month of September against a de- 
crease of 552,763 last year and an increase 
of 740,000 two years ago. 

Metal Market 
New York, October 4.—Copper steady, 

electrolytic, H8.25: iron stendy; No. 1 
northern, 816.254216.75: No. 2, 816@16.50; No. 
1 southern. 116016.60; No. 2, H6.76@16.25. 
Metal exchange quotes tin quiet. 121.7501 
32.2*. London, apot copper £72 lfs. Sd; 
futures, £73 17's, /*d; electrolytic. £88. 
Spot tin, £149. 6’s; futures, £150 10's. 
Antimony, £125. The metal exchange 
quotes lead at 84.60; spelter not quoted. 
At London, lead £23 12's, 6d; spelter, £67. 

Sugar Market 
New York. October 4.- Raw sugar, nom- 

inal; centrifugal. *3.50423 64; molasses, *2.75 
8.87; refined, quiet. Cut loaf, *5.90; 
crushed. 8G.S0; racul A, *5.45; cubes, *5.16; 
powdered, 86.05; powdered. *5; fine gran- 
ulated, *4.90; diamond A. $4.90; confec- 
tioner's A, *4.80; N®. 1, *4.65. Sugar fu- 
tures opened easier today. At noon prlcea 
were 1 to 4 points lower. 

Naval Stores 
Savannah. October 4.—Turpenttne, 

firm; 3Sc; sales, 33S; receipts. 421; ship- 
ments, 123; stock. 14,990. Rosin. Arm; : 

sale*. 7C0: receipts. 966: shipments, 1696; 
stock, 59,097. Quote: A. B. C, V, 83.40: 
E, $3.42: F, G, H. $145: I, *3.50; K. *3.75: I 
M. $1.50; N, *4.M>: WG, *5.80; WW. *6. 

Cotton Seed Oil i 
New York. October 4.—Cotton seed oil 1 

touched new high records today on cov- 
erlng of shorts and active buying for out- 
side Investment account. Inspired by the1 
big advance In cotton and higher crude' 
prices. Closing prices represented a neti 
gain of 25 to 37 points. Sales, 36,300 bar- 
rels. 

THREE ALABAMIANS 
DROWNED IN STORM i 

Mountain Creek, October 3.*— (Special.} 
Mrs. G. W. Esco of this place received a 

telegram this morning from Riffolet, La., 
saying: that Mr. Alice Harris, her daugh- 
ter, Loralne., and Miss Kffie Dawson, res- 
ident of Mountain Creek, who were visit- 
ing friends on the coast at the time of 
the storm, were ail three drowned and no 
prospect of recovering thy bodies. 

BUSINESS ISM 
ON RAINYWEATHER 

Prices Trend Upward in 
Poultry and Egg 

Market 

The very disagreeable weather yes- 
terday put a damper on any good inten- 
tions for better business Morris avenue 
might have had, and dealers report slack 
business, few receipts, and unchanged 
quotations. 

In the poultry and egg market prices 
ere tending upward, the supply being 
somewhat less than the local demand. 
Shipments from Alabama points get less 
daily, and the tendency is upward In 
price. Missouri and Tennessee are prac- 
tically supplying the local market. It is 
expected today or tomorrow will witness 
price changes. Eggs. too. are displaying 
a tendency to advance, and may be ex- 
pected to show an Increase before the 
week is ended. 

Cotton remained stationary yesterday, 
despite the rains. 

(Quotations for today follow; 

LOCAL QUOTATIONS 
Poultry and Eggs 

(Commission merchant's price) 
Hena—16c. 
Fryers—20c. 
Broilers—20c. 
Guineas—30c. 
Roosters—-26$ 30c. 
Fresh country eggs. 21®23c; graded, 

carton eggs, 27c. 

Meats 
(Packer*’ Belling Price) 

Extra Riba—Ditc. 
Bellies—10 V4c. < 

Butts—17c. 
Pork Loins—18o. 
Neck Bones-Bc. c 

Breakfast Bacon—18® 24c. 
Spare Ribs—10c. ] 
Regular Hams—18Vio. I 
Skinned Hams—16c. I 
Pure Lard—DVic: compound. SVic. 

Fish 
(Wholesalers' Selling Price) 

Perch—SVic. j 
Salt Water Trout—12Vic. 
Blue Catfish—7He. 
Red Snapper—9He In hbl. and 10c in i 

smaller lots. 
Gray Snapper—6c. 
Mullet—5 H ® 6c. 1 
Shrimp—10c. 
Spanish Mackeiel—lBo. 1 
Sheephead—8Hc. 
Oysters—11.65 gallon. 

Creamery Products 
(Wholesalers' Selling Price* 

Creamery Rutter—30c; process but- 
ter. 2 8c; oleomargarine. 14@23c. 

Full Cream Cheese—16*4o: imported 
Swiss, 35c; Plmehto, dozen, fl.35. 

Fruits and Produce 
(Wholesalers' Selling Price) 

California Grapes—3 2 box. 
X-emons—32.50® 3.50. 
Oranges—15@6.50. 
Bananas—I1.60@2 bunch. 
I-lmes—11 @1.25 per 100. 
New Apples—tl@1.25 per hamper. 
Maiden Blush apples in barrels, 14.60. 
Peanuts—5ti®64c per lb. 
Home Grown Tomatoes—?5c. 
Trlsh Potatoes—7Re per bu. 
Virginia Potatoes—Cohblers in 11- 

peck harfels. 32. 
Egg Plants—Alabama. |1.50 per 

crate. 
Northern Onions—Per lb., 2c, 
New Cabbage— 14a lb. 
Green Beans—M bu. baskets, 75@l)Oc. 
Alabsma Onions—11 0 1.25 crate. 
Florida Squash—12.50 hamper. 
Home Grown Cucumbers—Per half- 

bushel basket, 250 50c. 
London Thayer Basins—11.76. 
New Sweet Potatoes—11.26 per hamper; 

bbl.. 32.50. 
Figs—31.50. 
Celery—Crate, 14.50: dozen, 90r. 
Lettuce—Dozen. 90e. 
Malaga Grapes—31.75. 

Sugar 
Granulated sugar, 16.26 per cwt.. f. o. b., 

Birmingham. 
Choice Rice—35.50 per cwt. 
Fancy Rice—36.00 per cwt 
Extra Fancy—16.50 per cwt. 
Grits—32.25 per 96-lb. bag. 
Sugar Is being sold by Birmingham re- 

tailers at from 12 to 16 pounds for 11. 

flour and Feedstuff* 
(Wholesale Quotations.) 

Self-rising flour, *6.40; Tennessee flour 
*6; Michigan flour. *7; Idaho flour, JS; 
Indiana flour. *6.25; hard winter wheat 
flour, *6.65; shorts. *33; pure wheat bran, 
*29; C. S. meal. 744 per cent, *29; Creme 
meal. *26: C. S. hulls. *10 per ton; No. 1 
timothy hay, *25 per ton; pea green al- 
falfa, western, *22; southern alfalfa *19- 
mixed feeds, per ton. *35; oats, per bushel, No. 2 white, 61c; Texas oats. 63c; corn, 
per bushel. *1.03; cornmaal. *1.95 per two- 
bushel sack; chops. *1.95. 

Hides and Tallow 
(Dealers' Buying Offer.) 

Green Salt Hides—16@16c. 
Green Salt Hldea (half cured)—14015c. Green Hides (fre#h)-13®>14c. 
Dry Flint Hides—27®28c. 
Dry Salt Hides—2o*926c. 
Damaged Hides—Half price. 
Sheep Sklna—26W6flc. 
Horse Hides—*2@3. 
Sheri tr.gs—15@26c 
Goat Sltlns—30@35c. 
Kid Skins—10c. 
Tallow—5®6c. 
Beeswax—2*©27e. 
Washed Wool—35@38c. 
Clear Unwashed Wool—25®27c 
Burry Wool—17(£,20c. 
Ginseng, wild—*5@6. 

Spot Cotton 
(Brokers' Quotations.) 

Strict good middling 12c 
Good middling line 
Strict middling UUe 
Middling 

The Iron Market 
IF .*12.06*912.50 
JF 11.M612.00 
•IF . 11.00®11.60 
Gray Forge .10.50®11.00 JS 12.00*912.50 
23 ■ ■ ....11.50*912.00 

Boys’ Convention Closes 
Pittsburg, October 4.—The twentieth an- 

nual convention of the United Boys’ 
Brigades of America closed here today. 
Gen. H. P. Bope. past commander. In an 
address said the brigade would be a 
strong asset In case of war and that 
nearly 300.000 former members of the or- 
ganisation would enlist at the first call 
for volunteers. 

COTTON I 
brokers 

Member. New York Cotton Esehange and New York Produce Exchange. Orders solicited for purchase or sole of 
cotton sod cotton-seed oil for future 
dehvery. Correspondence invited. Market letters and telegraphic advices 
sent upon request without charge. 
CHA*. FAIRCHILD i CO. 
» WILLIAM ST* NEW VMM ! 

Kstahllshed 1S9Q | 

DECIDED ADVANCE 
IN WHEAT PRICES 

i 

Foreign Export Demand Af- 
fects Wheat Prices and 

Market Is Active 

Chicago, October 4.—Word of large ex- 
port sales at ths seaboard had much to 
do today with causing a decided advance 
in wheat values here. The market closed 
ursettled, 144c to lT/4$2r net higher, with 
December at 9S*4c and May at isu.jc. Final 
prices in corn varied from lc off to 
44c up: oats gained 44(S"-ic. and provisions 
showed an upturn ranging from Be to 
4244c. 

Active buying of the December option 
dwaTfed everything else in the wheat pit. 
One firm alone was credited with having 
purchased 1,800,000 bushels of that months 
delivery. Most of this amount was said 
to be for seaboard account, and was as- 
sociated with reports' of heavy eastern 
tiat sections In Manitoba wheat for •£*- 
rope, and with a noticeably Improved 
transatlantic demand ror flour, other 
big purchases of December wheat here 
seemed to be connected with the high fieight rates on the lakes from Duluth to 
Chicago—rates which made the bringing 
of spring wheat.to Chicago an unusually 
expensive operation. 

44 et weather that threatened to delay 
threshing in the northwest gHve to the 
wheat bulls an advantage right at the out- 
set. I-lverpool advices telling of un- 
abated demand and of supplies being un- 
der requirements counted also against the 
bears and did a good deal to prevent any important downturn In the market. 

Corn rose chiefly as a result of the 
strength In wheat. Frost predictions In- 
duced some buying esrly, but they seemed 
to be regarded as of greatly diminished 
significance compared with similar fore- 
casts when the crop was less matured 

Oats merely reflected the action of corn. 
Rmal offerings were rather smull *nd 
eastern demand fair. 

Higher prices In the nog market lifted 
provisions. An excellent southern and ex- 
port inquiry for fresh meats had a^fur- 
ther strengthening effect. 

Future quotations were ss follows: 
\VheaTt— Open7 High: Low; close? 

Oec 9Tts 99 96% 98% M“y »* 99% 97% 99% Corn— 
D«0 63% 64% 63 64 
M®y 65% 56 55 56% 

Oats— | 
85% 35% 35% 35% M»y 37% 37% 37% 37% Pork— 

»° .13.70 13.72 13.67 13.72 
•Ian 16.30 16.57 16.22 16.57 

Lard- 
On 

iit j| 35 
•Ian 8.85 8.90 8.77 8 90 

Ribs— 
Oot 8.85 9.00 8.72 9.00 
•Ian 9,05 ),n H.R5 9.07 

Chicago Grain 
Chicago, October 4.—Wheat: No. 2 red. 

nominal; No. 3 red. *1.0201.07; No. 2 hard, 
nominal; No. 3 hard, *1.0201.Ort. Corn: No. 
2 yellow, 61M*S«24o. Oats: No. 3 white. 
334036c; standard. 374c. Rye; No. 
980984c Barely, 51090c. Timothy, *5®> 
7.50. Clover, *12019. Cork, *13.40. Lard, 
*8.37. Ribs, *8.9009.50. 

Kansas City Grain 
Kansas City, October 4.—Wheat; No. 3 

hard. *1.0301.09; No. 2 red. *1.1301.15. Corn: 
No. 2 mixed, 660654c; No. 2 white, 550 
554c; No. 2 yellow, 564067c. Oats: No. 
2 white, 364037c; No. 2 white. 344035c. 

St. Louia Grain 
9t. I>ouls, October 4.—Wheat: No. 2 red. 

*1.1101.13; No. 2 hard. *1.07; December. 
9949975c; May. 994c. Corn: No. 2. 584c; 
No. 2 white, '90694c: December. 5140654c; 
May, 6375074c Oats: No. 2, nominal; No. 
2 white, nominal; December, 344c; May 
564c. 

I Produce Market 
New York. October 4.—Butter firm; 

receipts, 5241; creamery extras, 92 
score, 28*4o; creamery, higher scoring, 
29® 29*4 ; firsts. 26®28c. Eggs firm; re- 
ceipts, 6029; fresh gathered extras, 34 
®35c; extra firsts, 32®33c! firsts, 27*4 
6 30*4c; seconds, 23® 26c. Cheese 
barely steady; receipts, 1342; state 
whole milk, freah, flats, white, spe- 
cials, 15c; state whole milk, colored. 
15@16*4c; state whole milk, white and 
colored, average fancy, 14*4®14*jc. 
Live poultry, prices unsettled; dressed 
firm; western frozen roasting chickens, 
19®21c; fresh fowls. iced, 14®18c; 
frozen turkeys, 17®21c. 

Chicago, October 4,—Butter steady; 
creamery, 21 *4® 27c. Eggs ateady; re- 
ceipts, 4962 cars; at mark, cases in- 
cluded, 18®23c; ordinary firsts, 22® 

; 23c; firsts, 23 *4®24c. Potatoes higher; 
receipts, 65 cars; Michigan and Mia- 
nesota white, 46®48c; Minnesota 
white, 46®48c; Minnesota Ohios, 43® 
47c. Poultry alive, higher; fowls, 13c; 
springs, 13c. 

8t. Louis, October 4.—Poultry, chick- 
ens, 12® 13c; springs, 14o; turkeys, 
15*4c; ducks, 14c; geese, 7c. Butter, 
creamery, 17c. Eggs, 22c. 

Kansas City, October 4.—Butter, 
creamery, 27: firsts, 25: seconds, 23c; 
packing, 19*4c. Eggs, firsts, 23c; sec- 
onds, 19c; poultry, henB, 12c; roosters, 
9c; broilers, 15c. 

The Day of Big Things 
Jasper in Leslie’s. 

This is the day of big things. TVe 
have the biggest war In the world's 
history and the heaviest war debts the 
great nations have ever borne. Now 
an Anglo-French loan of *1,000.000,000—the 
largest loan of Its kind ever made by 
us—Is being sought In the United 
states.’ Think of it—*1,000,000,000, or 
as much as Uncle Sam's entire national 
debt! 

Heretofore we have been borrowers. 
Like all new countries, we have had to 
borrow to develop our natural re- 
sources. When the European war 
broke out, it was estimated that for- 
eigners held from $3,000,000,000 to 16,- 
000,000,000 worth of our securities. Ex- 
change was at a premium and we were 
wondering how we would meet our 
foreign obligations. Now conditions 
are completely reversed. We have sold 
over *1,000,000,000 worth of war sup- 
plies, food and munitions to the allies 
and they are studying how they can 
foot the tremendous bill without de- 
pleting their gold reserves which are 
the basis of their credit. 

Before the breaking out of the war, 
the national debts of Great Britain, 
France, Russia, Italy and Japan—con-' 
stituting the allied powers—aggregated 
*18,500,000,000. In the short space of 
a year, this aggregate has been 
doubled and Great Britain, which has 
borne the brunt of the etraln, is turn- 
ing to us for help. 

Prominent men In any line of busi- 
ness besides banking believe that tho 
war has offered us a great opportunity 
to secure a fair share of the world's 
commerce. Great Britain, Germany, 
France and Austria have all had their 
share—the first named more than any 
other because of its skill In making 
London the money center of the world,- 
so that when purchases were made on 
foreign account in almost any market, 
payment was required in English 
pounds sterling. 

Great Britain was enabled to do this 
because it was the great money lender 
of the world. It had poured millions 
into new enterprises In the United 
States, In Mexico and the Central and 
South American states. Now these 
countries are turning to the United 
States Just as Great Britain Is, and are 
dealing not in English pounds sterling, 
but in good American dollars. 

ROTOGRAVURE! 
ROTOGRAVURE! 

Following Government Re- 
port a Sensational Ad- 

vance Is Made 

New York. October 4 —The government’s 
report pointing to the smallest cotton 
crop since 1909 was followed by a sensa- 

tional advance in the cotton market here 
today, with prices making new high rec- 

ords for the season on excited general 
buying. January contracts sold up to 
12.87c or 74 points above Saturday's clos- 
ing figures, and more than 15 per bale 
above the low level of last Friday and 
nearly $!9 per bale above the low level 
of last summer. Closing prices were some 
8 or 9 points off from the best under 
realizing, but the final tone was steady 
at a net gain of from 68 to 66 polrtfs 
for the day. 

The market ruled very steady before the 
official condition report was published. 
The census figures showing 2,600,007 bales 
ginned to September 26 tills year, com- 
pared with 3,393,763 bales last season, were 
published at the opening, and were con- 
sidered In line with small estimates of the 
yield. This* as well as steady Liverpool 
rahles, h. firm stock market, ami an un- 
favorable view of the weather map helped 
the opening advance of from 19 to 2t 
points here, and after reactions of 6 or 7 
points, prices ngaln worked up on bull- 
ish southern crop and spot advices. 

Buying became a little more active as 
the time for the condition report drew 
near, and as soon as II made its appear- 
ance indicating a condition of 00.8. or 
about 2 per cent under average expecta- 
nt, ns, and a nop of only 10,900,000 hales, 
exclusive of linters, the market became 
even more excited and active than at 
any time prvlously since the bull move- 
ment began. Liverpool sold considerable 
cotton here on straddle account, and 
there was a good deni of realizing by re- 
rent buyers, but many old longs who 
had taken profits last week appeared to 
by rebuying, while the circulation of tlb» 
small crop figures and reports that there 
had been further deterioration since the 
report, brought in a steadily broadening 
wire and commission house demand. De- 
cember contracts sold up to 12.80c, March 
to 13.15c and May to 13.32c, or about 70 to 
'♦ points above last night's closing figures. 
Kxports today were 7832 bales, making 
*66.110 so far this season, Port receipts, 
16.845 hales. United States port stocks, 
1,001,218 bales. 

_New York Cotton Futures 
High. lx>w. Close. 

October 12.T2 ft. 84 12.28 
December 12.69 12.16 12.60 
January 1 2.87 12.30 12.79 ! 
March 13.15 12.56 13.06 
May 13.32 12.76 18.27 ] 

Liverpool Cotton 
Liverpool, October 4—Cotton spot 

steady; good middling, 7.22d; middling. 
>90d; low middling, «.42d; sales, 10.009; for 
speculation and export. 700: no receipts; 
futures Strong; October, 6.9oMrd; October- 
November, 6.95Viid; November-December, 1 
-9Td; Decern her-January, 6.9SHd; January- 
February, 6.99^1; February-March, 7.0ld; 
March-April, 7.02; April-May, TiWtfcd: May- 
lune, 7.03d: Junc-July, 7.01d; July-August. 1 

f99**d; August-September, 6.S»Hd. 

Dry Goods Market i 
New Yolk, October 4.—Cotton goods and 1 

yarns were firm today, following pub- 1 
lieation of the government cotton crop 1 

r-1" 

report. Carpet auctions were announced 
to take place In New York during the last 
week of October. Raw silk was firmer, 
due to short crop reports and continued 
buying. Dress goods were firm. 

Avery’s Cotton Letter 
Ptimingham, October 4.—The ginning re- 

port on cotton ginned up to September 
25 showed 2,900,000. and as I anticipated, 
was discounted, and was without any mar- 
ke‘„ influence. 

The market was strong on the opening 
owing to the Liverpool market being bet- 
te.* than due. and prices were from 15 to 
18 points higher than the previous close. 

The condition report us of September 
25 was 80.8 vs. 89.5 last month. New York 
January’s stood at 12.42c when the report 
came out. and closed at 12.79c. New Or- 
leans stood at 12.30c at the same time and 
closed at 12.86c. 

The market has ruled steady all day, 
and the advanoe has been moderate, and 
there was nothing whatever of the spec- 
tacular in the movement to higher levels. 

I ,regard the market as being a safe 
purchase at present prices for the follow- 
ing reasons: 

The government's formula for arriving 
at the indicated crop 1s as follows; 

Normal lint yield or 100 per cent equals 
27S pounds. 

Acres planted. 11.535,000. 
Net weight of bales. 478 pounds, and the 

equation is: 278 by 60 S by 3l.535.00u, divid- 
ed by 478 equals 10,981,239 bales. To this 
of course Unters will have to be added. 

This Is one reason. The second Is. cot- 
ton seed meal Is the basis for most of the 
an n onia used In the fertilizer In the 
south. Cotton seed is selling now at from 
$32 to $36 per ton; it is easy to figure out 
from this what this element in the fertil- 
iser will cost. 

Not a pound of phosphoric acid can be 
had from phosphate rock without the use 
of sulphuric acid. Prices for the latter 
product have advanced to $10 per ton re- 

cently. There was little or no potash used 
last year, and with this fertilising element 
selling at $3 per unit at the present tin**. 
At these prices It Is not likely that very 
much will be used the coming year. 

The third reason; I regard 15,000,000 bales 
as being a very moderate estimate for the 
consumption of American cotton. 

Summed up the situation stands thus: 
We have a carry-over of about S.000,000 

bales, added to an Indicated crop of say 
11,000.000 bales, giving us a total supply 
of 14.000.000 bales. Consumption, 16,000,000, 
and high priced fertilizer in the spring. 

Hubbard Bros. & Co.’s Letter 
New York. October 4.—(Special.) 

A wild advance followed the publica- 
tion of the government report of the 
condition of the crop hr 60.8 for the 
25th of September. This advance finally 
reached a new high level at which point 
it was noticed that Rome of those who 
have thought they had foreseen the 
advance appeared as sellers, taking 
profits. Under their liquidation the 
market closed a shade below the best, 
some 67 points higher than yesterday 
and within 5 or 6 points of the highest 
of the year. Of course there are many 
more buyers now’ than when the mar- 
ket was 1 cents a pound lower. Such 
a condition Just naturally calls for 
caution and a look around. At the same 
time such advice is usually disregard- 
ed undec the belief that the spinners 
have missed their market and have yet 
to buy from this crop and the surplus 
left over from last season. 

MARBURY 

Marbury, October (Special.)—Pr. W. 
K. lllnds. state entomologist, and Prof. 
J. E. Duggar of Auburn spoke morning 
and afternoon at Prattville and Autau- 
gaville urging action against the boll 
weevil. Much interest was manifested 
by the farmers present. 

The three weeks' religious revival be- 

ing conducted at Marbury is well at- 
tended. f The three Protestant churches 
are working jointly and much good is 
being accomplished. 

From Panama City—Readjustment 
of Freight Rates Expected boon. 

Kufaula. October 3.—(Special.)—A dele- 
gation of representative Kufaula business 
men have just returned from Dothan and 
Panama City, Fla., delighted with that 
country and over the prospects of the 
railroad between these two points being 
projected north to Kufaula and probably 
to Atlanta. They made the trip by auto- 
mobile to Dothan, and from there were 
taken on a special train to Panama City 
over the 85 miles of the railroad already 
constructed, and recently taken over by 
Asa (}. Candler, the Atlanta capitalist 
Inasmuch us the Mallory line is now run* 

nlng steamship service between ranama 
City and New Orleans, it is be’ieved that 
Panama City will rapidly become a bjg 
transportation center and that the rail- 
road will he its natural feeder. The busi- 
ness interests of the city are not relaxing 

| in their efforts to have the extension of 
I the railroad to com© by way of Eufaula, 
the logical shipping point in this section. 

Shippers and business men In general 
are looking forward with much interest to 
the readjustment of freight ratos to Eu- 
faula soon to be made by the interstate 
commerce commission. Both raitroad and 
river rates will he affected and it is be- 
lieved tliat when the new tariffs are an- 
nounced. the city will have some of the 
best freight rates in the state, this being 
a competitive point. A a effort is being 
made to secure a reduction in several 

I commodities, such as coni, on which the 
rates from the Birmingham district are 
held to he too high compared with the 
tariffs with which other points are fa- 
vored. 

BIRMINGHAM, ENSLEY 
& BESSEMER RAIL- 

ROAD COMPANY 
Reorganization 

To depositors under the bondholders’ 
protective agreement in the above mat- 
ter, dated September 15. 1914: 

Notice is hereby given that the un- 
dersigned committee constituted by 
and acting under a certain boldhold- 
ecs' protective agreement dated the 
15th day of September, 1914? between 
Charles H. ZehnUer and others, as a 
committee, and such holders of first 
mortgage 5 per cent 30-year gold bonds 
of Birmingham. Ensley and Pessomer 
Railroad company as became parties 
thereto, have filed with Empire Trust 
company, as depositar)’, a plan and 
agreement for the reorganization of 
said Birmingham, Dnsley nnd Besse- 
mer Railroad company. Copies of said 
plan and agreement may be procured 
by depositors from said depositary. 

Notice is further given that, pur- 
suant to the terms of said protectiv » 

agreement, the committee has fixed 
the 36th day of October. 1915, as the 
date on or before which depositors 
not Assenting to ««ld plan and agree- 
ment of reorganization may, subject 
to the terms of* said protective agree- 
ment, withdraw’ their bonds. Depos- 
itors not withdrawing their bonds on 
or before said date shall be bound by 
said plan and agreement as provided 
In said protective agreement. 

Dated, New York. September 15, 1915. 
CHARLES H. ZEHNPER, 
D. F. SHERMAN. 
SAMUEL R. VROOMAN, 
J. D. KIRKPATRICK. 

Committee. 
Empire Trust company, Depositary, 

120 Broadway, New York olty. 
9-25-28-10-1-5-5 

What Is the Most 

Thrilling 
Pirate Story 

Ever Written f 

The Best Critics Everywhere Say It Is I 
“TREASURE ISLAND,” I 

One of the many Wonderful Tales of Adventure included in the works of I 

STEVENSON 
Now being distributed to Age-Herald readers in the specially imported Balmoral Edition 1 —six handsome volumes—nearly 3000 pages—buckram cloth binding—good paper and I dear type—the entire set for only $1.30. I 

The Big Book Opportunity of the Year I 
Ye have never known of such a chance to secure Stevenson’s Works at so low a price it and you may never have the chance again. The offer is limited both as to the number of I sets obtained and the time of the offer. The safe thing, therefore, is to get busy and t order your books now. You will be mightily disappointed if you come here a few weeks 1 from now and find that all sets are gone and no more to be obtained. 1 

This Hanrlsnm. Six Volume Cloth Set I 
, 

■* For One I 
FrM “*"» Free Libraiy l 
“o'*0" *“» Coupon and I 

• Only I 

$UI $1.3Q | 
Clip The Free Library Coupon in this Paper I 


