
UNJUST TO BELL

HERE Is much reason for regret

±that the campaign for the gov-
ernorship of California has left

the high plane of its opening days and
descended to one on which personal
rancor is being threshed out. Cross
charges are being hurled, picturing the
candidates of the two leading parties
as unworthy of confidence. The situ-
ation is silly and discreditable. The
charges are for the most part unfair
and untrue.

This is particularly bo with respoot
to the attitude of Mr. Johnson toward
his fulver.s.iry. In a recent speech he
made the charge that Bell was accept-

able to the ol<! machine and that Bell
had not In this campaign mentioned
the name of William F. Herrfn. This
la bo false, as proven by the files of
Tho Herald or any other paper, thnt
It must react on its author. Theodore
Bell has not once but many times re-

cently flayed by name both the South-
ern Pacific machine and Its boss. He
has been doing it for years.

making s-v-h a charge Mr. John-
son invites scrutiny of the records of
the two men. Such examination will
not give Theodore Bell the worst of it.
for long before Johnson had taken up
the cause he now espouses Bell was
storming the seemingly impregnable
position of the S. P. nml imperiling his
political future by doing it. Much of
whatever advantage Hiram Johnson
may enjoy today Is the direct result of
the work that Bell did several years
ago in planting the serd of organized
opposition to the greed and corruption

of Herrin's autocracy.

It is probably no exaggeration to say

that in the last four years Theodore
Bell has used the name of the Southern
Pacific and William F. Herrin a thou-
sand times in speeches, interviews and
signed articles. He has been no less
positive than Hiram Johnson in hia
hostility and his purpose to kick them
out of California politics if he is given
the power. To say now that Bell Is
silent about one or the other and has
become after his years of denunciation
and opposition suddenly acceptable to
Herrin is worse than untrue; it is in-
gratitude on tho part of one who is in
a large sense a beneficiary of Bell's
pioneer work for a free California.

Theodore Bell went to San Fran-
cisco when It was the stronghold of his
party in the state, and with brave un-
concern of his own fate fought the cor-
rupt elements that had gained the
ascendancy by alliance with the same
elements he is now fighting. He openly
fought William R. Hearst when that
sordid trickster was endeavoring to get

ascendancy in the party; and this,

despite the fact that opposition to
Hearst and his two papers was popu-
larly considered to be fatal. A man
who has shown consistent hostility to

the forces of greed and corruption and
a political bravery unmatched within
the memory of Iving- men in California
is not one who in a twinkling has
gone over to the enemy's camp, and his
opponents are apt to make votes for

him by trying to so convince the
people.

Both Hiram Johnson and Theodore
Bell started in this campaign with
general confidence in their sincerity.
So far as we know there is no consider-
able change, in popular opinion. ,11 is
simply a question with voters which
man most deserves credit for his work
and who is likely to serve the people
better in freeing the state and cleaning
its politics. With the public mind in
this attitude Mr. Johnson cannot im-
pugn the sincerity of his opponent with
any hope thereby of gaining support for
himself.

Now it's "O. X., Gavin Craig."

Coroner Hartweil is wiser than the
district attorney. It's eafer to duck.

President Taft Is gaining In weight.

Not any EUter, however, than the
insurgent movement.

Lend a hand to i.he effort for the
International Y. M. C. A. convention
In Los Angelas in 1013.

It Is. the pcnoral opinion that on

November S tho New York voters will
rename him William R. Hearse.

One of the big St. Louis aircraft
and its sky p'.'.ots are lost in tin-
Canadian -woods. Whose balloony now'.1

It is Impossible longer to disbe-
lieve in ghosts. Tacoma census fak-
ers saw 30,000 people that weren't
there.

There are several vacancies in the
Turkish cabinet. It would be -worth
something if we could swap luck with
the Turks.

Nevada lias decided to rule out a!l
gambling. This will not include
divorces, which are classed among tho
sure things.

The cumulative offense of Thomas
Lee Woolwine now merits about twen-
ty years in prison. Why doesn't Fred-
ericks take hia challenge?

Now then, Mr. Fredericks, is theie
anything Mayor Alexander didn't
make quite clear? Trot out any
other questions you ha

The suspicion is gaining ground that
Wellman is going to write a book and
has worked us unsuspecting n
papers for a lot of free advertising.

Building inspector demands fin. for the city hall. Tl I

be need of some on the courthousi ti
if it continues to get hotter fur the
county officers.
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Wealthy Pan Francisco widow was
married with two favorite dog-* as
bridesmaids. The doga were the most
respectable features of tiie ceremony,
They didn't know any better.
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Mrs. P.orer has recently advised
pooplo to 'eat one less meal each day.-'
Taken literally this would mean that
after the fourth day the head and
not the stomach would take up the
arithmetic of tlio matter.

Mr. Taft'a regrets were read i., the
New Mexico constitutional conven-
tion. Jt must be a relief to the presi-
dent to find a convention now and
then that will kt him work eomo of
the regrets out of his stem.

HEARST IN POLITICS

MR. HEARBTB third party in New
York seemi to be regarded as
an anomaly and puzzle. Tha

managers of the leading parties are
wondering how much harm lie is go-
ing to do to Mr. Stimson or Mr. Dlx.

Characteristically, Hearst is slashing
right ami left with mere generalities
and denunciations and no constructive
platform, and apparently hugely en-
joying the newest chance to gratify his

t by petting- in the limelight.
The Hearst papers t^em with n>-v,-s

of the unbounded enthusiasm manhest-
ed for the yellow journalist and his

ys on the ticket. According to
their tales the people regard Hearst
as a God-sent deliverer. Hut nobody

\u25a0is that the ticket will win, and
irst hopes only to ac-

h the defeat of "Ridiculous
he calls him. Now, isn't that

a typical Hearst method of campafgn-

The present campaign will probably
finish the yellow journalist's personally
conducted party as a serious political
entity. lie is now reduced to the
necessity of taking for nominees a lot
of nonentities, for whom he pays all the
campaign expenses, evidently consid-
ering the outlay worth while as ad-
vertising ami a chance to get new
notoriety. In the next campaign, judg-
ing by the falling off in his supporters

of standing, he will be compelled to
fall back on a ticket something like
this:

Governor William li. Hearst.
rotary of state— Mutt,

Comptroller— Air. Jeff.
State treasurer—Happy Hooligan.
Attorney general—Sir. Howson 'Lott.
Commissioner of education —One of

the Katzonjammor Kids.
Superintendent of banking— other

Katzenjammer Kid.
Superintendent of printing—Gloomy

Gus.
Probably among Hie vice-disease doc-

tors who advertise so liberally in his
papers lie his enough friends who
could be drafted to fill out the ticket.
The large 9 -d Intelligent clientele who
make up the "readers" •>•: the pro-
ductions of the quack doctors, and
.Mutt, Jeff, Hooligan, and the rest of
the special contributors, car. be de-
pended on as the party nucleus through
thick and thin nnd forever and anon.

Thirteen more da; i to «\u25a0;, ctlon. Did
Fredericks and Hartweli notice the
number.

An Impossible Task

THE HERALD FORECAST

1"1 OR many years the election fore-
\ casts of the New York Herald

have been looked upon as among

the political classics. The Herald lias

prided itself upon the general accu-
racy of these surveys, and they are
conducted win an aim not to prove
any preconceived belief but to get

correct knowledge of the outlook and
incidentally maintain the reputation

of the paper for the reliability of its
predictions.

Another reason impels the Herald to

be as accurate as possible. It is a

notorious political trimmer— great
newspaper in many respects but with

no settled convictions in politics ex-
cept when the personal interest of its
owner prompts it to get off the fence.

We have a very good replica of the
New York Herald in that respect
here in Los Angeles. .It keeps its
eye peeled until it sees how. things

are going and then jumps down in

the winning camp and seta up a yell

that it did it all.
For this reason the New York pa-

per has an incentive to be accurate —
it wants to see where to jump. The
second of the Herald's forecasts is out.

The house of representatives has 391'
members. Of these 217 are now Re-
publicans and 174 Democrats. The
Democrats are thought now to be rea-
sonably certain of carrying 141 dis-
tricts and the Republicans of carry-

ing 132 districts. The remaining 118
districts are classed as doubtful. Of

these 82 are now in Republican con-
trol and 36 in Democratic. Of course
the real fighting will be concentrated
in the next four weeks, and much

can happen in a month.

The senatorial situation is attracting

even more attention In Washington

than congressional elections. Recent
developements have made the choice
of enough Democrats to control the
senate as probable as the mainten-
ance of Republican control even by a
slender majority made up in a large

part of insurgents, who are closer to
the Democrats in some things than
they are to the standpatters. At the
national capital the chances of Senator
Beverldge are not considered more

than equal to those of a Democrat.
Connecticut is likely to elect a Demo-
cratic governor, Judge Simeon Bald-
win, and the legislature may be Demo-
cratic, too. In this case Senator Uulk-
ley, who lacks popularity, will stay

at home after March 3, 1911. Nebras-
ka Republicans are divided and a
Democrat may succeed Senator Bur-
kett. .Missouri will almost certainly
.--..'jul a Democrat to replace Senator

Warner, a Republican, Senator Dix-

on of Nevada is said to have given

up hope of going buck to Washington,

and it is i garded as safe to predict
a Democrat to .succeed him.

Maine has chosen a Democratic
legislature. In Montana Democrats
and insurgents an: combined against
Senator Carter. New York is more
than likely to elect a Democrat to

replace Depew. Ohio, New Jersey,

Massachusetts, North Dakota and
West Virginia an fair fighting ground.
Arizona is counted Democratic, and
New Mexico as debatable. It Is easy

to see, therefore, that there is a fine
field I'm- fighting, both lor the senate
and the house, The Republicans have
a paper majority of 26, but seven to

twelve Republicans are classed as in-
surgents on different questions. Demo-
cratic .success in a dozen states would
give the senate to the present mi-
nority party.

The truth of the Herald's forecast
is generally admitted in a general way.
Republican leaders privately admit
the precariousness of their hold, and
Democrats, already sanguine before
the Maine election, are more SO now.
It is "in the air" that a big change
is Impending. The Herald's linal fore-
cast will be made just. previous to

the election, ami if it is as accurate.
as usual it will bo a good guide,

PUBLIC LETTER BOX
TO C'OKKksro>l>K Vl>—Letters Luleiulftl for publication mu&t be ui'coiniianirU by til*

name and address of the writer. Tli» Herald given the widest latitude to correspondent*,
but assumes 110 responsibility fur their views.

Editor Herald: 0"lie tariff has been
"revised by its friends" many times,
and always with an upward tilt. I
think it would be advisable if it was
revised once in the interest of the "ul-
timate consumer," and not always by

its -friends." JOHN STREET.
Pasadena, Cal.

CONSIDER THE CONSUMER

INDORSES DR. LOCKE

Editor Herald: Replying to I;. C.
Fulmar's tetetfr on \u25a0\u25a0California Sunday

Law," I for one thoroughly indorse 1 ir,

C. E. Locke's stand <>n that all Im-
portant question to save citizens.

Judging by the states at present
having the best laws and enforcing
them with regard to safety devices on
railroads, mills, etc., we find these
same states have good Sunday laws.
If there are come people in the state
of California who would suck the life
blood out of the toiler who earns his
bread by the sweat of his brow by
keeping his nose to the grindstone
seven days a week for the same wage
he should earn in six, thank good-
ness, Dr. Locke is one at least who is
going to fight for the right every
workingman will nppreciate and is
honestly entitled to.

PATRICK F. DOHERTY.
Los Angeles.

WALLACE AND STATE DIVISION

Editor Herald: In your issue today-

is ft statement that A. J. Wallace. Re-
publican candidate for lieutenant |
ernor, is making a fight for state di-
vision and is president of the State
Division league. The facts are that
Mr. Wallace quit his efforts for state
division over a year ago, and is not
now nor never was a member or officer
of the State Division league. The rec-
ord of Mr. Wallace on state division is
brief. He was chairman of a commit-
tee elected at a mass meeting of citi-
zens held in this city September 13,

1909, to protest against the 40 per cent
increase in the taxes of Loa Angeles
county made that year by the stale
board of equalization. That committee
was instructed to take steps looking
toward the immediate division of the
state, and called a delegated conven-
tion which met October 5, As president
of that convention Mr. "Walla
an outsider, who is opposed to state
division, to Introduce a resolution re-
ferring the question of. state division
to a special committee as to advisabil-
ity of action. Mr. Wallace left the
chair and. spoke in favor of the resolu-
tion, which was carried, tiie state dl-
visUmi^ts being \u25a0.<\u25a0••\u25a0! down. Mean-
while -Mr. w all ned an ii.v | i

tion tfj Join the State Division league.

The convention adjourned to December
1, but neither Mr. Wallace, its presi-
di nt. nor the committee with Its re-

being present it was adjourned
.sine die.

B. A, STEPHENS,
President State Division League.

Los Angel' s, Cal.

'OLD WOMAN GOSSIPS'

Editor Herald: A lady signing her
letter Auld Lang Syne requests advice
from your patrons as t :n in
her old age, My advice to her is to
turn her back on all tl Id woman
gossips around her and follow the
promptings of her own heart. She

the best of reasons for her de-
to marry, viz.. companionship.

There is no worse ailment that hu-
man beings can endure than loneliness.
jf wo have no one to love us or care
for us we might as well be dead; in-
deed, death would bo better. Loneli-
ness is what makes prison life unen-
durable, and not only causes insanity

but drives many to suicide. I beg
Auld Lang Syne will cut loose from all

ild woman gossips around her.
They break up more families than ruin
ever did, and separate lovers, i know
a man and wife who without divorce
are living separate. They love
other and might be reunited but for
Mother Grundy. A while ago the hus-
band called frequently on his wife rind
iioped for a reconciliation. One day he
.\u25a0ailed and his wife gave him iv
shoulder; and when lie Inquired the

n of her sudden change \u25a0\u25a0. told,
"The neighbors are talking about you
coming here so much," and he couldn't
get another word out of her, ror even
a hand-shake, and he went .away
heart-broken. Hell is too good for
neighbors that won't mind their own
business.

My advice to Auld I.nng Syne is to
marry the gentleman at once, .

alous neighbors make it too hot
for her, move away.

CHARLES ELLIOTT.
Los Angeles, Cal.

FUNNY COMBINATION
Editor Herald: I see by the papers

that Mr. Fredericks na candidate for
district attorney has the Indorsement
of the saloon and gambling elements,
also \u0084f the Anti-Saloon league. Mho of
Rev. Bob Burdatte, und I suppu.
feels that they all ought to be su.-
tie:, nt to do the trick, in spite of the

a ion of the plain, common-
gense people; but what a funny part-
nership! Heal humorous, isn't it?

PUZZLED VOTER.
Los Angeles.

ANSWER TO IGNORANCE
Editor Herald: I have attended some

political meetings and read the papers;
have noted what is said of the candi-
dates but the speakers and press alike
arc dumb in regard to the sheriffs
office, with the exception of a remark
made by one speaker something like
this: 'Sheriff Hammel reached clown
and picked up a defeated machine poli-
tician and gave him a job." This is
an insinuation, and there must be more
to it, judging by the salary that goes
with it. This is a very important
branch of the county government. Busy
working men have no opportunity of
knowing how the various offices are
conducted except through the press.

Is the Good Government organiza-
tion cleaning up the county in spots, I

or are there some clean places? Please
inform us where they are. so we may
vote intelligently. IGNORANCE.

Personally Sheriff Hammel is well
liked, and no charges have been made
against hi.s honesty. The objection to
his re-election now is his affiliation
with the Southern Pacific machine.—
Editor Herald.

A PLEA FOR HELP

Editor Herald: I beg your pardon
for disturbing you with these few lines
are as I am in a desperate condition,
so I would be very thankful if you
would give me a space In your paper
in the hope that it will save me from
starvation.

;ine four weeks ago to Los An-
as my wife is sick with consump-

tion in the hope to make me a home
here for my wife health. I have a.
baby boy one year old. Now in the
time I have been in the city I have
tried very hard to secure work but so
tar without any result. I paid for my
child private $4 a week. My wife is
In the consumption hospital In Denver,
and her condition is every day worae
and doctor said I shall take her out to
live here to California, i went to the
Jewish Benevolent society and they
saiil they can do nothing to place my
baby in a home. Now 1 am penniless,
without home, without work, and my
child and me face starvation. I am a
young man, strong, healthy, educated
in busini SS, speak several languages,

and willing to work at anything to
support me and family.

If I would have the price Iwould try
to put an adv. in a paper in regard to
work. I am in a condition where I
rather would die than see. my family
suffering and my hands tied up. If I
go hunting work, all get the same an-
swer—need nobody. 1 do not ask for
charity, ! am able to work and will-
ing. Maybe through your paper some
one will offer me a position. I am a
German. He so kindly and give me a
Ipace in your paper and you will do a

ililng. Thanking you in advance,
hope you will not oversee my letter.

T haven't any homo address, so it is
impossible for me to give you the same.

f'ARL BERGER.

Perhaps some of the readers of The
Herald have small jobs that will give
temporary relief at least, to this man.
Will Mr. Burger call at The Herald
office and ask for the Letter Box ed-
itor, so that he can receive any replies
that may be sent in? —Editor Herald.

MAUD'S ACCOMPLISHMENTS
iMaud cannot alng, recite or dance,

Paint china, write a ballad,
But she can beat the chefs of France

At making lettuce salad.
—Detroit Fres I'ress.

She cannot sew, aho cannot cook,
She can't cut out a Bklrt,

But, though she never reads a book,
At bridge she Is cicjxsn.

—Now York Mail.
She cannot point a pencil end,

The stone she throws will wabble;
But when It comn to making good.

You ought to see her hoblile!
—Yonkers Statesman.

IN THE ICE CREAM
h, I'll,n and caterplllurs may be

frozen solid and still retain life.
Crlni Now 1 can understand why

ten cream disagrees with people tome times.
—I'onk.eri 3tate»man.

'Big Business' the Corrupter
(Oakland Enquirw)

Who mndo Ruef boss of San Fran-
cisco? Who but the half dozen public

service corporations which carried him
on their payrolls at $1000 a month?

Who made Sehniitis mayor? Who but
the public service corporations which
wanted a mayor whom they could con-
trolV

Who furnished the money with which
Ruof bribed the San Francisco board
of supervisors a dozen times'.' Who but
the public service corporations which
paW Kuef his monthly salaries?

Who made Herrin boss of California,
pays him his salary and furnishes him
the IBOMy and power to rule political
conventions and, with the hired help
of Itue.fs. Schmitzes, Parkers. BurkM
nnd Hattons. to choose their nominees?
Who but the Southern Pacific, which
for nearly half a century has chosen
governors, legislatures, judges. MM-
tors and representatives in congress
and other officials In and from Califor-
nta?

Who, !n Denver, In Pittsburgh in New
York. In Philadelphia, in Loa Angeles,
in all the large cities, has been respon-
sible for the corruptions that have dis-

I graced American citizenship and Amer-
ican Institutions? Who but the public
service corporations—the street car,
gas, water, electric light and other
public service corporations?

Who dominates Pennsylvania and
elects Quays and Penroses to the
senate?

Who chose and kept Aldrich in the
senate?

Who sent Hale from Maine to Wash-
ington?

Who made Platt boss in and senator
from New York?

Who furnished tho money thnt bribed
Lorimer into the senate from Illinois?

Who "influenced" the legislature of
Colorado to make Guggenheim a sen-
ator of the rnitod States?

Who is responsible for Ballinger and
Ballingerlsm, Wlckersham and Wick-
ers ham ism?

Who furnishes the money with which
tlie renal press of the country is sub-
sidized to betray its readers?

Who forced through congress the
tariffatrocity?

Who but the interests, made up of
the tariff-created trusts and the public
service corporations, did all these
things and a thousand others like
them?

Why, in San Francisco, did one tele-
phone company bribe the Seiimltz
board of supervisors to keep another
telephone company out of the city?

Wb" did Spring Valley corrupt San
Fr.iticlsco's government co many
years?

Why did the. United Railroads resort
to wholesale bribery?

Why, in short, to the public service
corporations and the trusts corru.it the
f; rnrnenti of cities, states and tho
nation?

Why. hut beeauie, their capltall»a-
tlon being- "watered" to the point of
drowning, they all are compelled to
pay Interest and dividends on that
"water?"

That Interest and those dividends
cannot be paid except by the wholesale
plundering, pillaging and robbing of
tii" public,

That plundering, pillaging and rob-
bing !\u25a0 made possible only by the
wholesale aorrupting of public officials.

The United nallroads, with Its $80,-
OftO.OOO of capitalisation "water;" the
Southern Pacific., with its hundreds of
millions of dollars of "water;" the
other public service corporations, with
their oceans of "water," must, all of
them, plunder and pillage the public
in order to pay interest and dividends
on that "water."

Squeeze tho "water" from the capi-
talization of the public service cor-
porations and the trusts, and there
would be no need for them to plunder
the public, Hemove that need and
there would be no necessity for the
corruption of public officials.

Can that "water" be squeezed out?
It can be. The supreme court of the
United States has said time and again
that It can be.
It will require state and national

legislation to do it effectively.
That is one of the reasons why there

are Ruefs, Schmltzs, Herrlns, Platts,
Aldrlchs, Cannons. Guggenheims, I>ori-
tpers and Quays in politics and public
oTflc-e—one impelling reason for the
control of governors, legislatures,
judges and senators and representa-
tives in congreM one strong reason
for the corrupting of the press.

In a word, it is the "water" In the
capitalization of the public service
corporation* and the trusts that is re-
sponsible fov practically all the cor-
ruption in our political and public life.

Who profits by the public service and
trust capitalisation "water?" The
enormous fortixnes of the Stanfords,
Huntinßtons, Crockers, Hopkinses,
Ilarrimans, Morpans, Rockefellers,
CutfKonheims. Mills and other multi-
millionaires, their millions acquired in
a few short and piratical years, an-
swer that question.

What Is This Crime?
(New York Times)

As an inquiry of at least curious in-
tarmt, it might be asked what crime,
if any. Ml committed by the man who,
finding himself suddenly In danger of
death from the revolver of a murder-
ous enemy, seized a passing boy and
used his body M a shield, with the re-
sult that the boy was killed by the
bullet intended for himself?

The responsibilities of the man who
did the shooting; is, of course, exactly

what it would have been had he In-
tended the consequence of his act, since
it was \u25a0 part of a feloni'His attempt.
In other words, he was guilty of mur-
der, though iis against the boy purpose
and premedltatipn were lacking. In
the case of the other man the problem
is more difficult, and its solution would
require a settlement of the question
how far tin- right of self-defense ex-
tends, and whether it involves the
privilege of lessening one's own danger

by dividing it with others or transfer-
ring it wholly to them

Even a brave man might do this to
some extent in a sudden emergency
that brought instinct rather than rea-
son and character into play, but he
would consider himself deeply dis-
graced and life thus saved would be a

burden to a man of conscience. Cow-

ardice, however, is not criminality, nor
is heroism held obligatory by anything
more authoritative than jmblic opin-
ion, if It is by that. And. the man who
used the boy as a bulwark might claim,
probably with some degree of truth,

that ho was justified by tlio high prob-
ability that in the circumstances his
enemy would not shoot.

Young Laidlaw, who charged Russell
Sage with using him in a somewhat
analogous way when threatened by a
dynamiter, only sued for a money rec-

ompense, and there was never any
thought of criminal action by the pub-
lic prosecutor. A like question might
have arisen had It been true that Sen-
ator Carmack took refuge behind a
woman when the Coopers attacked
him—would, that is. had tho woman
been shot and the senator had escaped.
We do not recall any judicial decision
bearing directly upon th'.s matter, but
perhaps the lawyers can cite one or

more of them. In this instance the poor
boy is dead, and the man who killed
him is also dead, self slain. Tho third
party to the horrible adventure sur-
vives, a miserable coward, doubtless,
but what was his crime?

Who Owns the Railroads?
In its issue of September 24 tho

Financial Chronicle of New York pub-
lishes facts and figures that show who
are the real owners of the securities
that have been issued by our railroad
corporations. The savings banks of six
States, .\u25a0%*•'«• York. N»w Jersey, Massa-
chusetts, New Hampshire, Connecticut
and Maine, now own steam railroad
securities to the amount of $614,648,-
--728; Tl per cent of the deposits are In-
vested in thesf securities. The banks
do not own the railroad bonds and
shares. They have been bought with
the money of the depositors. In tho
six states named the savings banks
have 6,140,372 depositors. That is, on
the average, each one of the savings
banks depositors owns a little more
than $100 worth railroad securities. The
figures for savings banks of the en-
tire country and for life and flre in-

surance companies have not been
brought down tr> date, but the Finan-
cial Chronicle shows that three years
ago the railroad bonds and shares
owned by life insurance companies
amounted to $665,2U2,896; those owned
by fire insurance companies amounted
to $113,702,893; accident aoid guarantee
companies held $16,756,249. In addi-
tion to this securities to the amount
of $47,468,327 were owned by educa-
tional institutions, and the insurance
companies held as collateral $48,167,-
--000. Taken together, the savings
hanks, the insurance companies and
the educational institutions at that
time held $1,464,388,642 in railroad stocks
and bonds. T » Financial Chronicle es-
timates that at the present time, three
years later, .c amount of securities
held by these institutions must foot up
$1,750,000,000.

Merely in Jest
PAVORED AGE

When the teacher looked severely at
Isadore all Ideas lied from him. When
asked to name the presidents, he could
think of just five—with four long

gaps between them.
"1 run surprised, Isadore." said the

teacher, who had left middle age well
In the background. "When I was 11
years old, more than a year younger
than you are now, I could recite the
list of presidents without a single mis-
take or a moment's hesitation."

"Teacher, yes, ma'am," said laadore,

humbly; then a brilliant and comfort-
ing idea came to him. "But there
couldn't have been half as many presi-

dents to remember then, was there,
teacher?"— Youth's Companion.

TELLING TIME XT BROWN'S FLAT

"Those people in the next flat seem
to have a regular program of popular
songs," the visitor remarked.

"Yes," said Brown, "every evening.
And he lapsed into silence.

"By the way, what time is it? asked
the visitor.

Brown roused himself with an effort.
'•Let me see!" he said. "Itwas half-

past 'She's My Daisy' a little while
ago; it must be nearly a quarter to

'Put on Your Old Gray Bonnet.' Don t
hurry old man; it wants at least an
hour yet of 'Farewell, Farewell, My
Own True Love.' "—Answers.

FINE MUSIC
They were enjoying some music.
"Phwat was that song called, Den-

nis?" she asked.
"Bedad, Mary," replied Dennis, it s

down on the bill of fare as an aria."
"Is that so, Dennis? Faith, and It

was foine enough to be called a front
door."—Tit-Bits.

DEFINING THE DIFFERENCE
\u25a0Madam," said one French gentle-

man, introducing another, "this is the
Marquis do , arid I assure you he
it- not iUCh a fool as he looks."

\u25a0.Madam," quietly remarked the ma-
quis, with a bow. "my friend haw Just
stated the exact difference between
himself and me."—Judge,

Far and Wide
THE EQUATIONS OF SCIENCE

John B. Moissant of Chicago, an avi-
ator of some note, says that 200 miles
an hour will soon be an entirely prac-
tical speed for aeroplanes, and adds
that the faster one of these machines
files the safer it is. That is what some
youthful chauffeurs seem to have
thought about automobiles for somo
time.—Cincinnati Tlmos-Star.

GOOD ADVICE TO BANKERS
The American bankers can get Into

better business than working for the
repeal of the postal savings law, as
urged by their nationl president. Help
make the law a success—that would be
better.—Omaha Bee.

THE LOGIC OP HIS AMBITION
William R. Hearst is nominated for

lieutenant g-vurnor of New York
Wouldn't' It surprise him if some day

he should be nominated for constable—
and elected? —Philadelphia Inquirer.

TWO POSSIBILITIES
The man who wears a straw hat In

October has the courage of hiß con-
victions. N. B.—lt may also be true
that he hasn't the price of another hat.
—Louisville Courier-Journal.

SAFEST WAY, ANYWAY
The death of Chavez, the aviator,

suggests that the best way to cross tho
Alps Is by means of a tunnel. —Kansas
City Times.

WORTH GOING TO SEE
Speaker Cannon has 'been offered

$3000 a week to go into vaudeville. Are
regulars getting- to b« that rare?— D-
etroit Times.

WHAT CAN THIS MEAN?
The surprises Champ Clark has In

store for them are not confined to the
tricks of his trained mules.—Atlanta
Constitution.

Honoa anx sxao sareu-siivos
Self-esteem is a brand of yeast that

enables a man to rise in his own esti-
mation.— Chicago Dally Mewt,
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