Tarations, nit ta=ed the fuad example here,
in thetr legisiniiee eapacity. - Remonhey
theve is hut one sten between dividing the
ineote of the Sates, and that of individ-
pals, and betweea a partial and geaeral
distribution.

Procceding a step farther, in tracing]
cansequuners, anoiier quesiion preseats
itseli—an what asiicles <hall the duy be
laid? On the frev or the dutied erticles?)
Shiall they Le laiil for reveine ar for pro-
foetina? §e it nut obvious that so large an
amoust as live millions. equal to one-
thisd of the present inzone from  that
source, and probub'y not mach less than
one-hait what it will be at the eni of two
voure, canuot be raised withowt rousing
Trom its slumber the tayill’ quesiion, with
il its distraction and danger? Srould that,
however, not be the ease, there 15 another
question conneeted with this, that cannot
fail to rouse it, as I shall now procecd to
cxplain,

The act of distributing the sales of the
public lands among the States, of itsclf,
us well as the amount to be distributed,
will do much to resuscitate their ercdit.—
Itis the desired resnlt, and the liading
motive for the act. Five millions annual-
Iy, (the amount assume:d,) on a pledge of
the public domain, would, of tsclfy be a
sufiicient basis for a loan of ninety or an
hundred millions of dollars, il juliciously
managed. But suppose that only one half
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the vast sums collected under such high
duties, was transferred to the saine quar-
ter to be applied in the discharge of tie
public debt, and disbursed on the innume-
rable ohjeets for expenditure there.

Under the operation of such powerful
causes, there eould not but be a vast, sud-
fen expansion of the currency where they
were in such great activiry, ar¥ with that
expinsion, a corresp mding inerease of
prices, and the cist of prduction. Nor

part against it; anl I remember, aller ils
passage, that he eonsoled himsell with the
belief that though opressive, it would be
the last,  IIis expeetatim proved as vain
asmiae in 16, Before two years had pas-
seily we were agam besieged with the ery
of the inadequaey of the proteetion; anil
in the sanmer of D327, a large convention
of manofacturers from a'l parts was held
At Harrishury, in Pennsylvania, to devise
a new and more ample scheme of protee-
tion to be laid before Congress at the next | could this state of things ceas - till ithein-
session.  That movement ended in the a-1ereased cost of produciion become equal
doption of the tariff of 1828, witich, inor-1ts the duaty impased for protection. At
der 1o make sure work, went fae boyond ' that point, and not before, must specie
all its predecossors in the fuerease of dnty | cease 1o flow in, aml the exchange to be
The duties werse raised on the leading aiti- | favorable; but when reached, the tide
eles of consamption from forty to fifty | must turn, importations of the proteeted
per cent. abuve farmer duties, as high as farticles would recommence, specie flow
they were. 1 speak conjecturally, with-|out, and exchanges become adverse. This
ont any cerigin dati. Lnless than three must be so obvious, thatitwould only dar-
vears, ven 11at eqormous rise proved o ken to attempt to make it more ciear.—
be insufficient, as I shall presently show, With the turn of 1.e tide the banks must
and weuld have certainly been followsd contraet, and peeunsiary distress and em:
by new demands for protectivn, had not barrassment follow Such under the op-
the small, bat gillant Siaie 1 represent. eration of the canses assigned, must be the
acreste Lils preg e Uaatis aotstrong reselt, far reasons which appear to me ir-
enough —brought thesystem o the groun i, resistble. But ~ir, I do not mean to leave
against the resiswance of the administration so important a point to the mere force of
and opposition—never, 1 wrust, to rise a- argument, however clear and certain:
gnin. intend to prove by incontestible anthority
The faet diselased by this brief histori- of docoments, such was, in fact, exacily
cal sketch is, that there is a constant ten- the result.  Livtend to pl.ce the principle
Jency to inercase it the protective system laidd down, as I have said, beyond deubt or

1an

should be appliel, as the means .f n-go-
tiating loans abroad, in order to complete
the old, or to commence new, works of
improvement, or nther objecs.
what would be the effeet in our imports
of negotiaving aloan in England, or clse-
where in Burope, of forty or fifty millious.
in the course of the nextycar or two?
Cuan any one doubt, from past cxpericncel
We all know the process. Very lite
gold or silver is ever seen in these nego
tiations. A eredit is obtained, and that
placed in bank there, or with wealihy
bankers. Bills are drawn on this eonntry,
and then sold to merchams. These are
transmitted to Eurape, and the proceeds
returned in goods, swelling the tide of i u-
ports in proportion to the amount, The
crash of our manufictures fullow, and
that, in turn, by the denunciation against
over-importing and over-trading, in which
those who have heen mast active it cans-
ing it are surs to join, but will take spe-
cial care 1o make not the last allusion to
the real source whence it flows. s not
that the case at this moment? And can it
be doubtsd, that with the inerease of the
canse, the eclamor for protection will -
crease, uniil with united voices, the friends

I -I!‘k,l

! Ctll!!‘il’?l]ll[?wﬂl'.

thatevery inereass ol duty. howerer high, cavil.

requires perimdically, afier a shortinter- ‘The first anthority [ shall adiduce is from
val, an alditional inerease. This as I the® report of a committee of the other
[ have statel. is not incidental, bat is is the House, made in February, 1531, by Camp-
wult of causes inherent in the system 1= hell P White, the Chairinan, then a mem-
nthe present eondition of our coun- hee (rom the ciiy of N:w York. The re-
“try. It originates in the fact that every part is evide tly drawn with great care,
increase of protection is necessarily ful- and by one familiar with the sebject; and
Howed by an expansion of the currency, has theadvantaye of being on another sub-
which expansion imust continue to enlarge jeet, [the ~urrency.] without any reference
(il the inercased price of production in; to the taniff or protective system, and evi-
shall become equal to the in- dently withontaay knowledge of its ope-
creased duty, and when the imp rtation of ration.  Hear what the report says:

the artic'es protibited may again take! +The recent export ol specie has swept
place with profit.  That is the prineipie; faway the delusive coloring giver o the
and itis essential to the peree anl pros-lacrual result of production in 1929, 1539
perity of the eountry, that it should he 'amd the early pirt of 1531, Real estate
elearly uadeestaod, intend to estabiishits appreciatad greatly, and; | weal stncks cot-
truth heyonel doaht ar cavil; anl for that mawled unheard of prices; warehouses
parpose, siall begta wit'h the Tariff of anl dwellings were inproved and embel-
5249, the lastand by far the bollest of the lish d, and maney was so abundant tnat
series, with the view of ilistrating, in its it could bz readily obiained toany amount
case, the operasion of the principle.  Ten-{upon promissory notes.  How changed is
treat the Nenate to give me its fixed atten- | the general aspeet «f afiuirs within a few
tion. The principle well understood will | months?  All cur solid professions and

P T
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shed a flond of light on the past and pres-
ent difficulties of the eoutry, and guide
ns in safety inour (oture course.

T _ive a clear coneeption of the ojie-

of the system would demanidits renew Lo 16
to this we adl, that, under the coumpro-!
mise aet, the tarifT must be revived and,
remodelled, who can lonk at such a con-
currence of powerful canses without see-
ing that it would be almost tmpossible
prevent the revival of the pritective sys-
tem, shonld the seheme of distribution be
adopted? I hazard nothing in asserting that
the renewal would certainly fllow; and,|
as this would be one of the most promi-
nent and durable consequences of  that
scheme, [ propose to consider it fully,
in its most importaat bearings.

Oue of the most striking featmes of the|
system is its tendencey to increase. Let it
be once recoguised, and let the most mo- |
derate duties be laid for protection; but;
put the system in motion, and its course
would be onwarid, onward, by an irresist-
ible impulse, as I shull presently show,
from past experience; and hence the ne-
cessity of vigilance, and a determinedd re-
sistance to every course of policy that
may by possibility lead to its renewal.—
This tendency to increase, results from
causes inherent and inseparable from the
svstem, and has evineed itsell by the fact,
that every tariff for protection has inva-
rizbly disappoiuted its friends in the pro-
tection anticipated, and has heen followed
periodically, afier short intervals, by a
demand for another tariff vith increased
duties, to afford protection vainly antici-
pated from its predecessor. Such has
been the result throughout, from 1816 10
1828, when the first and last protective
tarifls were laid, which I propose now to
show by a yery brief historical sketch of
the rise and progress of the system.

The late war, with the embargo and oth-
er restrictive measures that preceded it,
almost expelled our commerce from the
ocean, and diverted a vast amount of capi-
tal, that had been employed in it, to manu-
factures. Such was the cause that led to
sy<tan, After the ermination of the
war, there was on the partof Congress and
the country, the kindest feeling toward the
manufacturing interest, accompanied by a
strong desive so to wijust the duties [indis-
pensable to meet the expenses of Govern-
ment, and to pay the pubiic debt] as to af-
ford them ample protection. The manu-
facturers were consulted, and the act of "16
was modelled to their wishes. 'Lhey re-
garded it as afiording suflicient and perma-
nent proiection, and L in iy then want of
expericnze as to the aaiure of the system,
didd not dresin that we would hear any more
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of tariif, (il it would become necessary to
yeadjust the duties, afier the discharse of

the public debt.  Vein expeetation! T'wo
veurs hud not passed nway belore the man-
viscturers were as clmmorous as ever for
alditional protestion; aml 1o ncet heir
wishes, new duties were laid, from time to
time, with the sune resuig Lat the ¢lamor
sl returned, (i 1524, when the tarill’ of
that yoear passed, which was Lelieved on
wll sides to be muple, and was cansidered.
Lse that of “16. w Le a daal adjustment of
the guestion, It was  under this impres-
<ion that the South acquicseed [reluetant-
1] in the very high duties it imposeid.—
'ue late Gen. Hayne, then o disiinguished

ratton of the tadifl of 1929, it will be e-
cegsary o premise that it comprehended
all the leading artieles of consumption
tha: eosull he manutuctured in our coun-
try; amounting in value to not much less
than one hal! of the whole of the imports;
that the duties on these articles were in-
errased enormonsly. as has bean stated—
say not less than forty or filiy per cent;
that the average domestic exports at the
time was not much short of sixty millions’
of dollars, and the imports f:r coasump-
i naboutthe sames that the revenue from
the unports was abuut half that sum; and
that of the exports, about three-fourths
consisted of the great agricultural staples
of the South. What, then, with these
facts, must hive been its necessary opera-
tions on the currency of the manulactur-,
ing States?  We export to import. It is |
impossible to continue to export fur any |

respontling return of imports. It would

considerable length of time, withouta cor-;

means of in:lustry remain, land continues
ta-he equally productive, labor is recom-
pensed with iis usual rewards the seasons
have not been unfriendly.  Whenee, then,
this lsmentabie change in our afluirs? Why

"this great seareity of money; depreciatinn
“in value of all eomm fitivs, and of all pro-

perty; great c ymmmercial distress, and im-
possilnlity with many solvent peisons to
discharge their just debts; so speedily and
grieviously succeeded the gratifying and
prosperous picure which was so lately
presented?!”

What a confizmation of the deductions
of reason, bothin te swelling tide of pros-
perity, and the turning ebb of adversity.
The sketeh of the latier is not unsuited
to the prescut time; goolseasons and pro-
ductive years, and every element, appa-
rently of prosperity, and yet deep and
wide spreaa dist.ess; thiough at that time,
there had been no removal of deposites,
nor hat the Sub-Treasury been heard of]
to which gentlemen are now disposed to
attribute all the calamities which affiict the
country.

The author of the report could give no

was forty per cent. on the whole amount.
It now remains to be shown what was
the effect of this great proportional in-
crease of specie, and the favorable state of
| the exchange which it indicates, had on
‘the banks in the manufacturing States.—
{ The report will furnish the information,
Inot fully, but enough to satisfy every rea-
sonable man. It gives the following state-
ment of the amount of bank notes in eir-
! culation in 1830 and '32, respectively, in
|the States of Massachusetts, Rhode Island,
New York and Pennsylvania, including
;the Bank of t"e United States, which will
,show the vast increase in the short space
i of thrce years.
| Here Mr. C.read the following state- |
| menti— : i
Massachusotts, $4,739,000 $7,700,000 65 per ct.
Rhode Island, 670,000 1,340,000 100
New York, 10,000,000 14,100,000 40
Pennsylvania, 7,300,000 8,760,000 20 « -
Bank U. States, 15,300,000 24,600,000 67 «

“

38,320,000 56,500,000

These are, it will be borne in mind, the
principal munufacturing States. In
period of two years, we find their bank
circulation, taken in the agoregate, ex-
panded from thirty-eight to fiily-six and a
half millions, equal to forty-four per cent.
But this falls far short of the actual in-
crease.  The year 1520 is not included.
It must have been one of great expansion,
as the import of spacie greatly exceeded
its exports; which, with the favorable ex-
change implied, must liave greaily increas-
ed the business of the banks and the cir-
culation of theirnotes. The reverse must
have been the ease in 1832, which is in-
cluded; as we know by the report itsell,
that year and the latter part of the pre-
ceding, was a period of severe contrac-
tion, Il a return could be had of 1829,
’30, and the early part of ‘31, I venture
nothing in asserting that we should find
the comparison, eompared with 1828, the
year of the tariff, far greater in propor-
lan., )

That there is no mistake in aitributing
this great cxpansion to the tariff; might
be farther shown, if additional proof were
necessary, after such conelusive evidence,
from the fact that it is impessible to as-
sign any other adequate cavse.  As faras
can be scen, there was no other cause in
operation, political or cominereial, that
could have produced tie results. 1t was
a period of profound peace, and the ex-'
ports of the country steady to an unusual
degree.

shonld doubt, however, siill vomzin in
the mind of any one after all this acruiau-
lation of evidence, 1 will next call theat-

te tion of the Senate toa fact which munst

Le conelusive with all disposed to receive
the truth, By turning to ihe table show-
ing the extent of bank circulation in '30
and 732 in the fonr States already referred
to, it will be seen that the expansion was
greater or less, just as the Swtes, respre-
uvely, were more or logs manutactaring
It will not be doubted that Rhade Islani
is the most manufacturing of the four,
and we accordingly find there the greatest
expansion; and that (or the simple reason,
that there the causes assizned must hsve
been in the state of the greatest aclivity.
Her bank cireulation doubled in the short
space of two years, as appears by the ta-
ble. Massachusetts is the nexi; and we
find hers is the next highest, b ing sixty-
five per cent, New York is still less so,
and hers is but forty per cent.; and Penn-
sylvania, the least of the four, had, ex-
'cluding the Bank of the United Stutes, in-

the;

satisfactory answer tohisquestion, whenee | creased only twenty per cent. I the

be to give away our labor for nol!linh.—l
Our exports, then, continuing at an aver-{all this sudden and unlooked for calamity;

statement had extended farther South, and

age of sixty millions, in what, unider the
aperation of the tariff of 1828, must be the
eorresponding impoits to the same amount
in return! Not, certainly to the same ex-

tent as befure its passage, in ihie articles

on which it had so gready increased the
duties? [ts object iy raising them, was to
give our manufactures a home warket, by
exeludiag the foreign articles of the same
deseription. It it failed in that, it fuiled
in acecomplishing any good whatever, and
became an wimixed evil, without benefit to
any onc. Th2 return, then, of imports,
must have been principally in articles
on which the duties were not raised,
as far as the conswnption of the coun-
try would warrant, and the balance, after
paying what was due abraod, in gold and
silver. The first eflect, then, must have
been to turn the foreign exchange in our
favor; a most important consequence con-
neeted with the increase of guld and sil-
ver in relation to the currency. The next
must have heen to turn the domestic ex-

1o understand this portion of the opera

the foreign articles, in order that they
should be supplied by our own manufre-

chanzes siill more strongly against the sta-’
ple states, & in favor of the manufacturing.

tion, I must aain repeat that the object of train of consequences, and with equal dis-
the tariff was to ent off the consumption of appointment to its authors i

but he has furaished us with the means of [taken in the staple States, I venture little
tracing it clearly to the tariff of 1528, It in making the assertion that instead ol ex-
wentinto operation on the Ist of Septem- pansion, their bank circulaiion would, for
ber of that year, and the next year flt the, the same period, have been found ia the
swelling, but delusivetide of an expanding opposite state, for the reverse reasan. It
currency; the exchange turned inour favor; 'will be seen the Bank of tfie United States
gold and silver, following the impulse, had expanded sixty-seven per cent. This
fiowed in; banks began to enlarge their great inerease, compared to the local
discounts and circulation. It continued ' banks of Pennsylvania, may probably.be
to swell with astronger and stronger cur- attributed partly to loans negutiated far-
rent, through all the subsequent year, and | ther Fast, and not improbably because her
the first part of the next, nearly three accommodations were somewhat enlarred,
years, according to the usual period, when from causes connected with her efforts, at
it began to ebb; and then followed the re-: the time, to obtain a rencwal of her char-
verse seene, so feelingly described by the'ter.

author, and which to him appearcd so un-| I trost that T have now eslablished to
expected and unaccountable. It was at| the entire satisfaction of the Senate, the
this point. had not the movements of the | truth of the great principle which has been
South arrested the farther progress of the | laid down—that every increase of protec-
system, thatthere would have beenanother. tive duties is necessarily followed, in the
clamor for additional duties. The distress present condition of our country, by an
as usual, would have been attributed o expansion of the currency, which must
over importation, and that to the want of continue t+ increase till the inereased price

1

‘adequate proteciion, and in 1832, (the u-!of production, caused by the expansion,
sual period of four years having interven- ! shail be cqual to the duty impesed, when
ed,) another protective tariff would have a new tariff will be required. Assuming
been inflicted, to be fullowed by the same then, the prineiple as incontrovertable,
[t follows that the natural tendency of the
protective systenn is to expand, in sceking
| Now, sir, toshow that the flowing in of 1o accomplish its objret, tiil it terminates
| the precious metals, in consequence of the  in explosion. It would be easy to show,
from what has already been stated, that

tures. The necessary consequence of this! tariff’ of '28, is not a mere assumption, I
must have been to diminish the demand  have extracted from the public ducuments,
abroad and to increase it in the manufac-| for the years 1829 and '30, the imports and

taring States, and thereby to turn the in- | exports of ¢ ldand silver, which I hold in
flux of gold and silver to that point, in or-
der to purehase their supplies there, which
we have been in the habit of obuwining
from abroad. These causes combined,
must have had the efieet of adding greatly
to the expaeity of the banksin that quar-
tzr to extend their discounts and accom-
moduations, and with it the eirculation of
their notes. *Vith a growing supply of
specie, and the exchange favorablein eve-
ry direction, as must have been the case,
there is no limit to the business of banks,
nor are they slow to perceive and act on
such favorable circumstances, Nor must
we overlovk anather powerful cause in
speration, the fiseal action of the Gov-

wcmber of this body, touk a very active

cranient, through the operation of which

my hand. Theimportin '29 was $7,403,-
612, and the export 4,311,134, making an
excess of imports over exports of 83.002,-
37S; and for 1830, £5,155.964 ngainst §1,-
241,622, making an excess of imports of
%6.914,342; making in the two vears, an

this tendency must continue till the ex-
ports shall be so reduced as to be barely
isufficient to mecet the demands of the
country for the articles not incinded
in the protection; as it must Lbe whviuns,
so long as they exceed thatamount, so,
long wust specie continue to be imported,
and the exchange to be in our favor, till
the protection is broke down by the ex-;

excess of imports. of $i0,006.810. By
warning to the report already cited, it will
be seen that the estimated amount of spe-
cie in the eountry on the first of January,
1830, was but $25,000.000. of which 3, |
(09,000 werein ciceulation, and $20,0000-
000 in the vanlts of the Banks; so that the
adiition to the specie in the two years
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pansion of the currency.

The consummation, therelore, of the
system, must be one of two things: ex-
plosion, or the reduction of the exports,
so as not to exceed the amount of the un-
protected articles; but either termination

© e e

have a just conception of its operation in
this particular, it will be necessary to
bear in mind. that the South and West are

the great consumers of the dpruducts of
the North and East; and that the
capacity of the South to consume,

depends on her great agricultural staples
almost exclusively; and that their sale and
consumption depend mainly on the for-
eign market. What, then, would be the
eficct of reducing lier exports to the point
indicated, say to forty or filty mjllions of
dollars? Most certainly to diminish her
eapacity to consnme the products of the
North and East in the same proportion,
followed by a corresponding diminution
of the revenue, and the commerce and
navigation of the country. But the evil
would not end there, as great as it would
be. It would have an equal or greater ef-
fect on the consumption of the West.—
That great and growing section is the pro-
vision portion of the Union. Her wide
and fertile region gives her an unlimited

[ capacity to produce grain and stock of
| every description; and these, for the most

part, find their market in the staple States.-
Cut off their exports, and their market
would be destroyed; and with it, the
means of the West, to a great extent, for
carrying on trade with the Northern and -
Eastern Siztes. 'To the same extent, they
and the staple States would be compelled
to produce their own supplies, and would
thus, from eonsumers, be converted into
rivals with the other section.
[Coneluded in our next.]

Woollen Munufacture.~\We are grati-
fied to see in the New York American an
intimation from a Wa-hington correspon-
dent that, assoon as practicable, a Seleet
Commuttee of Congiess will be appointed
io visit that city and other large ports of
entry, for the purpose of investigating
facts in relation to alleged frauds in the
importation of woollen goods, Itappears
(says the writer) that while the laws have
been earried into full _effeet with re-
gard to the i:r.p:)rmiiun?f the raw mate-
rials, thereby keeping up the prices of
wool in p.rticular very mnuch above the
prices puid by the manufacturers, manu-
factured goods have been coming to this
country in lurge quantitics, invoiced at
much less than their eost or value, there-
by evading the laws, and placirg the Ame-
rican manufacturer upon ‘worse griuud
than if no tariff existed, This has been
dune almost, il not entirely, by foreign-
ers, who huve heen therchy enabled o
underse!l the lionest American importer;
and this inerease! within a few yeats to
such an extent as to drive frem the impor-
tation of wool'ens nearly all the Arerican
importers, and it is now estimated that se-
ven-eighths ol all the woollen importer,
came into the eountry on fureign’account.
Lt is believed that, under a proper execu-
tion of the tailll laws, the manufacture of
woal in the country would necessarily be-
come an exivnsive snd usefsl branch of
industry.—Dallimore American.

Hanzrsox axp tue Last war.—Itcan
never be forgotten that General Harison
refused to serve till the end of the war.
He threw up his rommission and retired
from all danger in the hoar «f his ecoun-
try's utmost need.  Tae illustrions Joek-
son gained all his lavrd Is after Harrcison had
left the service. The resignation of the
one and the appeintment of the other waus
contained in the same order. It was is-
sucd by President Madison in the midst of
the war, and read as follows:

“Andrew Jackson, of Tennessee is ap-
pointed Mzjor General in the Army of the
United States, in the place of Wiiliam
Henry Harrison, ol Ohio, resigned.

This short paragraph from the pen of
President Madison is the severest coni-
ment that could be made upon the milita-
ry services of the present federal candi-
date fur the Presidency.

Philadelphia Times.

Ax ammazye Fact.—The difference of
the Earth's distance from the Sun, between
the aporee and perigee of the latter, that
is, when it is farthest cfTor nearest to the
earth, it is stated in the New York Ameri-
can to be three millions two hundred theu-
sand miles. In this century the Sun isin
apogec or farthest of'abeut the firstof Ju-
Iy, and in perigee, or nearest the Earth on
the last day of December. e

If then on the first of July, a cannon
ball should Le discharged from the Earth
in a right line to the Sun, and go at the
rate of five hundred miles per hour. yet
the carth, proceeding in her accustomed
orhit, would be nearer than the ecannon
ball to the Sun on the last day of Decem-
ber, by a million of miles.

A ecolored man in Philadelphia died on
Wednesday from the effeets of poison in
a bottle of eider which ke drank. It was
supposed some shot, with which buttles
are sometimes cleaned, had been leftin the
bottle. One of these has been known to
cause death.—Balt. Post.

Rare 1xstaxce or Coxsvearn Aprec-
TioN.— An instance of real and permanent
conjugal aflection, was produced in evi-
dence at the Somerset Sessions, which has
never perhaps been paralleled inthe aunals
of humanity. In an appeal case, a wo-
mun, a witness swore that she had never
lost sight of her husband for twelve hours
together, at any one time, cither day or
night, during a period of filty years.

The whole of the New York and Ohio

must prove disaslrouis to the system; the
former by a sudden and violent over-

line of canal boats, on the Erie Canal,

throw, and the latter by the imporer‘isll-lwfre sold, by public auction, at Albany on
ment of custowuers aud raising up ol ri-! Wednesday, the 12ih ult. for the sum of

vals, asthey ccased to he cuslomers,

To'24,500 dollars.
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