
JBl Pennant Coupon .&
This Coupon and 15 Cents jffinSt

IfeiX Presented at tie Standard ISfcffif
h Office Gives Yem a Choine of j'"

the Ogden Boosters' Pennants jBp

MONEY IN WHEAT
$10.00 buys puts or callB on 10,000

bushels of wheat No Furthe Risk.
A movement of 6c from price gives
you chance to take $600.00, 4c $400. 00,
3c $300.00. Write for particulars.

The Central Stock 4. Grain Co.
Park Bldg., Cleveland, O.

1 1 j- -. School Shoes "eebe
S FREE-lott- ers, Pencils, Rulers, Soap Bubblers FREE

?Mldr:n's Schc;01 Sboes last week was such a prcmovmeed 7Z that
I

:$jM we have decided it the remainder of the week Buy h . ,

Vrm At theoe Prices you can afford to secure Reveral pairs of these reallv JnSo k i at V

SM Remember SCHOOL STARTS NEXT .WEEK. Shoes- -

(j9 $1.25-$1.5- 0 Children's Shoes sizes 5 2 to 8 now
mM Jgv $1.75-$2.0- 0 Children's Shoes sizes 8 2 to 12 now Sl'o B
$m Oft $2.25-$2.5- 0 Girls' and Boys' 'now lShoes, si.es 12 2 to 'J TTH ft if and Boys ' Shoes- - bizps 2 2 5-

- ::::::: 11. it mmH rfM FALL STYLES Our New Stock of Walk-Over- s Is ArrivinTgg" PT f

H QP WALKOVER BOOT SHOP Wfo
2470 Washington Ave. Anderson & Langloisdfej

ON THE BOXY
EVEN CUPID

Would not undertake to run
a matrimonial agenr without
first laying In a supply of bon-ton-

chocolates and assorted
confectioneries

THE SHORT CUT
TO SUCCESS

No need to worry about the
hoice of wort)-- , or what to

nay next simph provide your-
self with a box ol
choice, delicately flaor.( and
strictly pure candies. The
rest Is easy. l':

Ward's TW0
STORES

23-1- Wash Ave. 180 25th St
Phone 279. Phone 2234

NEW ARRIVALS
IN THE FAMOUS

HERCULES
SCHOOL SHOES

The fall line is in now, and we

can fit your boys and girls
with the best school shoe made.

Every pair made to wear.

CI arks'
Remember the sale of School
Suits

$1.98 to $3.88

lu 3 taadarlI William Glanmann, Publisher.
AN INDEPENDENT NEWSPAPER

(Established 1870.)

paper will always fight for
and reform. It will not

tolerate Injustice or corruption
always fight demagogue! of

It will oppose privileged
and public plunderora. It will

lack sympathy with Lhe poor,Ilhls always remain devoted to the
welfare and will never bo
with merely printing news H

be drastically
will r.vor be afraid to attack
whether coinmittod by the

the poor.

WILSON HAS NEW FRIEND
IN UTAH.

The Deaoret News has bocome the
defender of President Wilson In a

long editorial, the News resents the
accusation of the Salt Lake Tribune
that the President had treated W

Cameron Forbes, governor general of

the Philippines, in a harsh manner
The News demands that the TribuneI he fair

During tho last election, the News
was a strong Taft supporter and
printed some very severe criticisms of
the Democratic nominee. But the
News has lost Its acerbity and has
turned from hatred to love, which is
proper. As a champion of President
Wilson, that paper should hold Its
own with the Tribune and force the
Kearn6- organ to

oo

stop its vilifying.

UTAH PAPER'S COMMENTS
ON TARIFF

The Salt Lake Telegram pretends
to be an authority on tariff, having
hut little patience with those who do
Bat se as It does. Here is that B

latest outbreak:
"The tariff question has been dis-Wa- d

In the United States for well
nigh three score years and ten.

"If the leaders of the Democratic
PBity have learned anything on the
subject for Blity years, or have
brought forward any new argument
in that time. It Is not apparent to
the naked eye.

"The most startling experience fur-
nished was In the decade beginning
1861. Free trade had brought the
panic of 1857, though every year for
the previous eight years the money
of the country had been reinforced
by $60,000,000 from the California
placers, and the trade of the country
'had. In supplying California, doubled

"But when the prostration of 1857
struck the country It was found that
nearly all the revenues from Cali-
fornia had been sent away, and ev-

ery warehouse along oar eastern
coast was crammed with foreign
goods, while American pkllled work-
ing men were eating the thin eoupI of charity.

"With the change of administration
In 1861, a tariff law was passed Un-- ,
der it, though the great war had
burst upon the country, business In
all the northern states instantly re-- 1

. vlved and, despite the mighty losses
rln lives and property caused by the
;war, that business Increased steadily.
The only explanation web that the
money that formerly had been sent

i abroad remained at home. It was'
paid to American Instead of foreign
working men, to American manufac-- 1

turers Instead of foreign manufactur- -

era it entered Into the circulating
mediums of business it was an un-- ;
qualified blessing."

There are better arguments on the
side of protection than the foreg-

oing, because the statements mado are
( not conclusive. As early as 1800 this
country imported $91,000,000 of for-

eign merchandise. By 1858 this trade
ihad Increased to $250,000,000, which
was a ratio In keeping with this
country's export trade and our Ln- -
creaae In population. Between 1860
awl 1ST! the purchases of forelsn
goads jumped from $30rtOftvVr0 to

' $lJitaa. It oar importations
assuror oar distress, then tfrnt ten- -

yoar period should have been by far
more disastrous than from 1850 to
1860.

The money in circulation doubled
between 1850 and I860.

Tho products of manufacturing es-

tablishments almost doubled in that
6ame period.

The population of the country' In-

creased 8.000,000 between 1850 and
1860 and only 7,000,000 from 1860 to
1870.

The commercial failures in 1870
were greater than in 1860.

There Is nothing In the statistical
reports of the government to bear out
the contention that the dull period
between 1857 and 1861 was duo to
the sending of our money to foreign
lands to purchase goods

There must come periods of de-

pression, regardless of tariff. Since
1907 thl6 country has been suffering
of the reaction following tho boom
period. The panic of 1907 was the
nearest approach to complete pros-

tration of all industries ever experi-
enced in t li United States, and. al-

though at the time the country was
under the highest protective tariff
ever enacted, tariff had nothing to do
with that crash.

The Standard is an advocate of
protection but does not aim to make
of tariff a fetish. Now that this
country is underselling the world,
exporting yearly Roods to the value
of nearly three billion dollars which
Is a sum more than twice as large
as the value of the entire output of

all the manufact urine establishments
of tho United States In 1860 we be
lieve trie time nas arnvea tor a re-

adjustment of the tariff schedules.
Though we may need no protection,
the Standard holds to the opinion
that the chance from high tariff to a
lower plane should bo made gradually
so as to offer no sudden shock to
business and to avoid bringing us too
rapidly to a scale of lower prices
The Standard further maintains that
sectional discrimination should be
guarded against so that no one sec-- I

tion be made to carry the burden of
the reduction In tariff It manifestly
is unfair to keep tho east on a pro-- j

tectlve basis and take from the west
the duties on wool, sugar, lead and
Other western products. In taking
this position, the Standard claims to
be a better protectionist than the
Telegram, because the unreasonable
demands of the Telegram, If put Into
effect, would work tho destruction of
the whole protective system.

w
LIND PERFORMED THE FIRST

t ACT OF INTERVENTION.
Tho Washington Post, analyzing

President Wilson's Mexican letter,
makes tho following commonf

"It was not as a diplomatic favor
that request was made for the retire-mea- t

of Provisional President Huerta,
for however courteous and polite that
official may be. President Wilson
would not place thiB country" or him--

seU In position of asking a political
favor from any foreign official

"It was not without duo considera-
tion of our tight to demand and to
enforce, if necessary, the purging of
the list of Mexican Presidential candi-
dates of those we do not approve of
that Huerta was asked to withdraw
himself as a candidate at tho next
election.

"Our administration could not ask
It as a favor, so It must have been
done as a demand for a right, and in
diplomacy a demand for a right, in-

variably carries with It the privilege
of enforcing that right, if refused, and
the party who demands the right is
able to enforce it.

"If the administration has the right
to request Hucrta'B retirement, if it
has the right to viae the list of can-
didates for the Mexican Presidency,
and to say this man shall not be a
candidate. It has the right to say
who shall be a candidate, and the
people of the United States win be

united in sirppert of every right this
countrv possesses

"Intervention In Mexico Is already a
very well established fact when the
executive of the I'nltod States has
determined who shall not bo Candi-
da ifH for the Presidency at the next
election in that republic."

No doubt the sending of John Und
to Mexico with a message demanding
the withdrawal of Huerta from tho
presidential race wa6 a form of In-

tervention f we can take one stop
toward dictating to Mexicn how that
country should be governed, we can
proceed a stp further and insist, by

main strength and awkwardness, on
our demands being respected.

The mission of LJnd will begin to
look farcical. If the first demands are
not followed up by a stronger note
of warning

OGDEN TEAM SHOULD
PLAY AT HOME.

Keep the league baseball games at
home. That Is the Standard's advice
to those who are advocating the trans-

fer of the series with Salt Lake, be-

ginning next Tuesday, from Ogden to

the capital.
The fans of Ogden have patronl7cd

the game better than those of any city
outside of Salt Lake, and. if we are
to develop a greater love of baseball,
that patronage should be encouraged
by the playing of as many more games
In Ogden ns the schedule provides
for Cultivating the baseball spirit If It

does not bring dollars this year, will

next season and the seasons there-
after, and perhaps result in Ogdiii
being a pennant winner.

There are loyal followers of the
Ogden team, who have contributed lib-

erally to tho team's support, and they
are worthy of consideration to the t

of being allowed the privilege of
seeing the home team on the local
grounds In the closing games of the

This demand to transfer the games
of next week to Salt Lake comes prin-

cipally from the managers of the
league leaders and Is two-third- sel-

fish In motive The Salt Lake team
would gain an advantage by being on
Its own grounds, and, in a close pen-

nant race, that might mean victory,
but Ogden has no right to extend that
advantage to either Salt Lake or
Ureat Kalis.

There will be much Interest in the
series to be played with Salt Lak
on the local grounds, and It 19 possi-
ble that the Ogden team In those con-

tests will decide the league champi-
onship That would be a baseball
event In which every fan in this

he entitled to participate as an
ardent rooter for the home team

Hold to the schedule!

GIVE OGDEN THE
STATE FAIR.

The commissioners of Weber coun-
ty, at their meeting yesterday, served
tho best Interests of tho taxpayers
when they voted to make no exhibit
at the state fair.

The 6tate of Utah annually pays out
a very large sum of money In sup-

port of a state fair Much of that
fund goes to horse racing and other
sports condemned by the statutes of
Utah a small portion Is expended on
exhibits of agricultural products from
the dlfforent counties of the state.
The fair is much a Salt Lake bo-.s- t

and the merchants of the capital,
with the aid given by the stato. could
well afford to pay all cost of draw-
ing together from Dlxlo to Cache an
exhibit of Utah products.

This thing of the state pouring out
Its thousands for a fair, and then
Salt Lake making the request that
each county do likewise. Is an Im-

position, because the one great bene-- '
flciary Is Salt Ike,

Give Ogden the State fair and the
Water club will guarantee to make
possible the most elaborate county
exhibits ever seen at a state fair In
Utah.

oo
GOLF BALL EXPLODE8

Washington, SepL 3 An explosive
golf bail may cost tho sight of Staf-- ;
ford Hhwken, the son of
Assistant United States Attorney
Hawken. The boy today is in tho
hospital, where tbe physllcans declare
the sight of hl3 right eye Is destroyed
but hopes to save the other eye. Add
In the core of tho golf ball exploded
while tbe lad was engaged in seek-
ing to discover ihe ball's composition.

BANKERS FOR

THE REFORM

Senate Committee
Hears Suggestions Re-
garding Changes in
the Currency Bill
Point Out Evils of the
Present Banking Sys-
tem.

Washington, Sept a Th? kind of
national paper currency the merlcan
Bankers' association would like estab-
lished In place of the United States
treasury nolo proposed by the ad-

ministration currency bill was out-
lined to the sonate h.inklng committee
today by bankers who declared ih--

did not favor asset currency or noten
secured by the general credit of In-

dividual banks hecause of tho daucer
of "wild cat banking."

"We believe the untr-- should be is
sued by the federal reserve hoard to
tho banks and by them to the public,
and that all the federal reserve bankl
should be responsible for the whole
Issue of notes." said Sol Wezler of
Now Orleans, one of the spokesmen
for the recent bankers' conforen e nt
Chicago.

Senutor Reed. Democrat, declared
he was "wedded to no particular cur-
rency plan" and throuKhout the bear
Ing witnesses were questioned with
freedom, indicating that the commit
tee would take u the administration
plan with open minds

The chief evils of the present bnnk
ing system. Wexler said, "were the
lack ct a flexible circulating medium.'
and the fact that banks have "no
place to go for rediscount when we
have exhausted our own credit fnctll
ties."

"We believe the reserves of tho
country should be Iq one big reser-
voir." said he. "where they are readily
accessible rather than scattered In
20.00U or more Ihtle piles where they
can be of little benefit to the country
in general."

An Increased Issue of government
bonds and an increase In the bond
secured national bank currency would
not meet the present needs of curren
cy reform. Wexler thought.

The bankers again suggested th
advantages of a single central ban''
especially as to the fixing of a rat?-o- f

discount for all parts of the coun
try Mr Wexler said, however, that
he did not believe the federal reserve
board, under the administration bill,
would arbltrarlh tr to fix different
discount rates for different parts of
the country.

"The rate of discount would really
be fixed by conditions in the region
of the reserve bank." he said, "and
the federal reserve board simply
would promulgate that rate."

oo

(WORLD'S MARKETS

WALL STREET
New York, Sept. 3. Speculative

conditions favored bear selling again
today. The effAct of further poor
crop reports and unfavorable state-
ments of railroad earnings were re-
inforced by other adverse consldera-- I
tlons. Call money, which touched 3
per cent late yesterday, renewed to-
day at 2 Korelpm Interests were
active sellers Weakness of Invest-
ment shares and Indications that
stocks were being distributed quietly
rn rallies restrained speculative buy-
ing. Popper Issues were affected by
pressure abroad against them, despite
the fact that London's price for the
Amalgamated was materially higher.
Declines reached two points In Un-
ion Pacific and Reading and half that
for steel, Amalgamated. St. Paul, Can,
Great Northern and others. New
Haven was bought by the shorts af-

ter the price broke to 90. but Its re-

covery was small.
Bonds were Irregular.
The first transactions In stocks to-

day were on a declining scale of
prices. The copper shares, yester
day's strong feature were heavy and
most of the remainder of the list
sold off with them. Pressure was
not severe but a number of share
Including Reading, 1'nlon Pacific.
Northern Pacific, New Haven Amal-
gamated, California Petroleum and
Pittsburg Coal preferred, declined a
point. Now Haven reached a new
low record at 90.

Sugar
New York, Sept 3. Sugar Raw.

steady muscovado. $3.26 , centrifugal.
$3 75; molasses, 18.01; refined, steady.

Chicago Livestock.
Thlcago. Sept. 3. Hogs Receipts

23,000. Market steadv to 6 cents
higher. Bulk, $7 h f. lights.
$S00fr8.70; mixed. $7 50 8.S6 .

heavy' $7 la '8.30; rough, $7 15Ti 7.4.S .

pigs. $3 25ft8.15.
Tattle Receipts lfi.onn Market

slow, generally steadv Beeves. $6.90
9.15; Texas steers. $6.757 7B.

western steers, 16.108.00; stocker
and feeders, 85.508.00, cows and
heifers, $3.6588.50; calves. $9.001&'
12.85.

Sheep Receipts 42.000 Market
moMly 25 to 30 cents lower Na-

tive, $3.604.60; western, 83. 60
4.50; yearlings, $4 7) a 70 lambs,
native, $5 257.26, western, $5.76'3,
7 95

Kansas City Livestock.
Kansas City, Sept 3 Hogs Re-

ceipts 9000. Market steady Bulk,
S8.15fi8.40. heavy, $8 10ff8 30; pack-
ers and butchers,' $8 158.45, lights,
I8.1O08.SO; pigs, $.T75'&'6 75.

Cattle Receipts 22.000. Market 10
t6 25 cents lower Prime fed steers.
$8.60(39.10 dressed beef steers, $7 25

'8.50, western steers, $6.256 7.80;
southern steers $5 00tfx'6 75! cows.
$3 506 25, heifers. $4.509.00;
stockers and feeders, $6.0007.60:
bulls. $4.256.25; calves, $5 50-9- 75.

Sheep Receipts 13.000 Market 10

to 15 cents lowor Lambs, $6. 753)
7 40, yearlings, $4 75(36.35, wethers,
$4 25 4 76. ewes. $3,756 4 25

Omaha Llvestook.
South Omaha, Sept 3 Cattle Re-

ceipts 5500 Market lower Native
steers, $7.0009.10: cows and heiferB,
$6.0007.75; western steers iS6.260
8 30; Texas steers $5 863 7.35; range

cows and heifers, $5.7607.00; calves,
$6 75Ti 9.75.

Hogs Receipts 8000. Market lower
Heavy. $7.40f 7 75, light. $7 758 35;
pigs. $7.o0fi8.OO; bulk of sales. $7.60
(37.70

Sheep Receipts 20.000 Market
strong Yearling!, $5 3035Sn; weth-
ers. $4.4034.60; lambs, $7 003)7.70.

Chicago Grain
Chicago, Sept 3. Unsettled and

showery weather predicted for the
northwest tended to bring about firm-
ness today In wheat Foreign news
was bullish, with Paris trading ex-

cited owing to tbe scantlnesa of na-
tive offerings Lightness of receipts
in the United States counted nls-j- '

against the bears. Prices here open-- i
ed 4 to higher and made a
material additional gain.

Corn bulged In response 10 the
fact that heat and drought showed
no let up on the plains states High-
er cables Increased the feeling In fa-

vor of the buying side. Sales on
the resulting advance were all well
taken First prices showed a rise of

8 to and the market continued
to gain.

General commission buying hard-
ened oats. There was an upturn of

8 to at the outset but not
all of this was held.

Provisions developed strength with
the hog market Deferred options led
the advance, which on first transac-
tions ranged from 2 2 to 17

Wheat The wet weather northwest
was expected to delay threshing and
rexiuce marketings. A big decrease jn
the world's available stock helped
carry quotations yet higher. The
Close was steady, 1 to 1 c over
last night

Torn Absence of rural offerings
pushed prices steadily upward and so
did the fact that the bulk of Argen-
tine crop had been shipped The
close was nervous at an advance of 1

to

,

THREATEN SUSPECT
IN MURDER MYSTERY

Miss Emma E. Krill.

Miss Emma E. Krill, the young-nurs-

who recently was exonerated
of the charge of having killed her
sweetheart, l)r. Stanley E. Tron of
Utica, N. Y., declares that her life is
in danger of the Black Hand. It is
believed that Dr. Tron was surgeon
for many Black Handers, who la-

mented his death and swore venge-
ance upon his supposed slayer.

Mutual Relations and Interests J
ol the Bell System and Public 1

The suit brought by the United
States questioning the purchase of

certain telephone properties in the.
northwest, an well as the pending In--

terstate Commerce Commission tele-- j

phono Investigation, have caused
many inpulrlea without taking up any1

thin cning to the merits of these
proceedings, It has teemerl to tis prop
i r to state generally what has been
our pollc) end purpose in the conduct
of our business.

e have found, or thought that we
had, that our Interests were best
served when the public Interests were
best serve.l and we believe that
such success as we have had has been
becau e our business has been con-

ducted on these lines.
We believe that cur company has

in Interest as vital as that of tho
public In the proper administration of
the prohleme of electrical intercom-
munication The success and pros-perlt-

of our company depend upon
lohltlon of these problems which

hall be sound from both the stand-poin- t

of the company and the public
which It serves

Following our own best Judgment,
supplemented by the best obtainable
advice S ' have endeavored to d

what would best serve the public
wherever possible our plans

have disclosed to the public In
advance, and what has been done In
carrvlng them out ha.s been along or-
dinary business lines, with the im-
plied, and generally, with tho

approval, authoratlon or
consent of the municipal and state
authorities dlrectlv Interested. Our
effort has been r. t only to obey tho
law, but to avoid everything which
might even have the appearance of an
attempt at evasion

Our business methods and policy,
and practically all of the details as
to the transaction of our business, are
matters of common knowledge and
are, and for many years have ben
well known to the government.
will willingly furnish the Government
any additional information which Is
In our possession or under our con
trol, and will cordially
with It in obtaining such further in-

formation as It may require. Every
possible assistance will be given to
determine whether our policy s or
has been inimical t' the public Inter
est. We desire that anything wrong
lw corrected; we will voluntarily rec-
tify any wrong that may be pointed
out to ua; and, so far as it may be
determined that our policy or any
under It Is against the public interest,
we will promptly conform to such de-

termination
We believe that if each ft our ex-

changes were made an Independent
unit and if each connecting line were
put under i separate control, the ef-

fect upon the telephone service of
the country would be a condition so
Intolerable that the public would re-
fuse to submit to It and would im-

mediately require such physical con
nectlon and common control of these
various units as would amalgamate
them into a single system. Physical
connection In the case of telephone or
telegraph does not mean transfer of
messages from one line to the other
It means such a connection as will
permit one person to hae the actual
possession of the particular line of
communication from one end of it to
the other and this can only be given
efficiently by exchange systems and
connecting lines under a common
control; and that Is what the Bel!
System is

In this connection, and for general
Information, we will restate the pol- -

Icy which controlled the building up
Of the Hell System, and our belief as
to what a telephone system should
be, and what are Its relations to the
public.

We believe in and were the first to
advocate state government control
and regulation of public utilities;
that this control or regulation should
be by permanent quasi Judicial bod
les, acting after thorough Investiga-
tion and governed by the equities of
each case; and that this control or
regulation. beyond requiring the
greatest efficiency and economy,
should not Interfere with manage-
ment or operation. We believe that
these bodies, If they are to be per-
manent, effective and of public bene-- '
fit, should hp thoroughl representa-
tive, they should be of such character
and should so conduct their invest!
cations and deliberations as to con-man-

'ii h respect from both the pub-l- b

and the corporations that both will
without question accept their con-
clusions.

We believe that the public would In
this way get all the advantages and
avoid all the manifest disadvantages
of public ownership.

Wo holioio that centers of business!
and population exist for the convenl-enc-

of the public as a whole and that
no such center can prosper without
sufficient and efficient means of In
tercourse with other centers and trib-
utary territories ; that such means
can only be afforded by prosperous
Utility and service companies and
that fair rates are essential to pros
perous companies "Wo do not be-

lieve that any public either desires
or can obtain, nor can any service or
utility furnish, permanent and effl
dent service at less than cost, Includ-
ing charges. We believe that ultl
mately the public either directly or
Indirectly pays the losses involved In
the efforts to furnish such service at
less than its fair cost, either through
tlm loss of the capital involved, the
losses incident to poor service or the

nocessarv Increase in charges re-
quired to pa for duplication of capi-
tal

We believe that tho highest com-
mercial value of the telephone ser-
vice depends on its completeness on
the extent and comprehensiveness of
the facilities for Intercommunication,
not only between individuals but be-

tween centers of population; that no
isolated section can be considered in-

dependently of any other section or
of the vshole. that rates must be so
adjusted as to make it possible to
obtain the maximum development by
making it possible for every' ono to
be connected who will add to the val-

ue of tho system, thus giving the
greatest value to the greatest num-
ber, that the Inter dependence of the
telephone service and tho value of
complete and universal intercommuni-
cation justify and require services
partly at the expense of the whole for
the benefit of the whole.

We believe that this highest com-

mercial value can only be attained
hy ono system under one common
control and that it cannot be given
by independent s stems unless they
are operated under agreements
which result In one common control
an t one common Interest, in effect
making them a single system

We helieve that rates Bhould be so
adjusted as to afford the company
sufficient revenue to pay such wagu
and compensation as will secure the "J

nvst efficient service, to maintain
tho very highest and most advanced
standards of plant and apparatus, to
carry on such scientific and experi-
mental research and inventions as to
apparatus and methods as to insure
the highest standards, and to carry
to re.srv and depreciation such
amounts as will enable the company
at any time to replace old plant and
,ld methods with new plant and new
methods as fast as they may be de-
veloped and found to be to the advan-
tage of the service We believe that
in addition, such fajr charges should
be paid upon the investment In plant
as will enable the company at any
time to obtain money necessary to
provide the plant required to meet the
continuing demands of the public;
and In order that waste and duplica-
tion of effort may bo avoided and uni- -

formifv of purpose and common con-
trol be enforced, that there abould
be a centralized general admlnlstra-- i

tlon in close communication with and
having general authority over the
whole on matters common to all or
matters of general policy.

We believe that any surplus be--!
yond that necessary to equalize div-
idends on a fair basis should b usnd
by the company for the benefit of the
public and should be inalienable for
any other purpose, and should be
either Invested In revenue-earnin-

plant until necessary to suhslttute
plant which may become Inadequate
or obsolete, or should be used to
make the service cheaper or better.

We believe that under proper gov- - M
ernment control and regulation the
profits from promotion or operation
allowed to be distributed should not
be so large as to warrant or tempt
complete duplication of plant and or-:r-

nlatlon. with Its duplication of Its
capital charges and Its organization,
'peratlnp, maintenance and depreci-

ation expenses, and we do not believe
that utilities giving at fair rates an
efficient and sufficiently comprehen-
sive universal service should be sub-
ject to limited competition, not giving
such service Competition which ig-

nores the obligation to furnish a com-
plete and comprehensive service Is
not competition. Is not for the benefit
of the public In that ft does not reach
the whole public interested

If therefore, complete duplication,
with its dual exchange connection and
dual bills for service. Is a prerequisite
to complete competition, government
control and regulation cannot go hand
In hand with competition

We believe that the record of the
Bell System will be accepted by the
public as fulh In accord with these
declarations Consistent adherence to
this policy has given the public of the
I'nlted States the hest, mwi compre-
hensive and cheapest telephone ser-
vice In the wrld and made the Bell
standards the standards of all na-
tions.

To remove any possible excuse for
misapprehension on account of the
many misleading statements which
have been circulated as to the alleged
unnecessary and overcapitalization
and excessive charges of the Bell Sys
tern, the following statistics are glv-e- n

Except where stated, the figures
are for the Roll System: that Is. the
American Telephone and the Tele-
graph, and its Associated Companies

The entire Bell System on June 30,
1913, had outstanding In the hands of
the public obligations II e., notes,
open accounts, bonds and shares i to
the par value of 1776(000,000 'f

The book value of the total tangible
assets, which Is considerably less
than their replacement value, amount-
ed to $960,000,000 Many appraisals
of property included In these assets
have been mader and most of them
under the direction of public authori-
ties. In no case has the value as
it stands on the books failed to ba
sustained and In most cases t has
been very largely exceeded.

The total dividends and Interest
paW during the year 1912 amounted
to only 6.1 per cent on the average
of Its outstanding obligations, and to
less than E per cent on the average
value of its assets.

The actual cash which has been
paid Into the treasury' of the Ameri-
can Telephone and Telegraph Com-
pany on account of the capital

now outstanding amounts to
22,000, 000 more than the par of such

outstanding obligations.
The Associated Companies collect-

ed from the public and paid back In
fnTCj nver t1A.AAA.AAfl Hnrtno- tho vf1912

The steadily Increasing necessities
of the public not onlv for additional
but for new telephone service can
only be met bv new construction, In-

volving capital outlay. To meet these
demands during the six and one-hal- f

years from 1907 to June, 1913. Inclu-
sive, the Increase In telephone plant
was as follows Toll line wire in-

creased from 1,480,000 miles to 2,242,-00- 0

miles: exchange wire Increased
from 6,000,000 miles to 13,CK0,OV0; the
number of exchange stations in-

creased from 2,730.000 to 5.200.0O0;
fhe number of stations of Indepen-
dent companies connected with tbe
Boll System Increased from 343,000 to
2,620.000 The number of independent
companies connected with the Bell
System Is about 25,000. The number
of employees In the Bell Svstem, not
Including the employees of connected
companies, on December 31 1912, was
141,000

During this same period the number
of shareholders of the American Tele-
phone and Telegraph Company, not
Including either the associated or con- -

nected companies, increased from 0

to about 54,000. About 47,000
shareholders hold less than 100
shares each. 6.500 shareholders hold i

from 100 to 1,000 shares each, 347
shareholders hold from l.OOd to 5,000
shares each, while there are only 16 I

shareholders of 5,000 shares or over i

In their own right A majority of the )

shareholders are women
AMERICAN TELEPHONE ANT J I

TELEGRAPH CO. ,1 J

THEO. N. VAIL, President f
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