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STATEMENT INDICATES
CITY AND U.R.R. GROWTH

During the Year 233,903,877
Regular and Transfer Pas-

sengers Were Carried

Excellent. Showing Made by
Northern California Power

in Report for October

CLOVIS A. FARNSWORTH
_#J W.I-.V » -w ... m-mm? -..«.._

Substantial growth not only of the
city, hut of the aompany, is indi-
cated by the statement of the United
Railroads of San Francisco for the
year ending June 30. 1912, which has

Just been filed with the railroad com-
mission. During: the year 163,463,830

regular faro passengers and 70.440,047

free transfer passengers were carried,
?which was a considerable gain over the
number carried the preceding year.

Following Is the statement as filed
by the L'nited Railroads:
Operating revenne $8,173,113.91
Operating expenses 4.256,739.36

Net operating revenue $3,916,374.55

MISCELLANEOUS INCOME
Int. on deposits $6,367.93
Income from securi- I

ties owned 35.655.49
Rents from real est. 10,161.71
Sale of rock sand, f

etc 11.264.37? $6^.482,50

Gross Inc., less oper. exp $3,979,857.05
Less taxes 402,000.00
Less int. on' funded

debt 1,950,731.63
liess int. on floating

debt 49,162.21
I>ss rent of leased

lines 84,600.00? 2456.493.86

$1,493,363.19
NET INCOME

Less reserve for
sinking fund $357,462.76

Less dividend 7 per
rent on first pre-
ferred stock 350.000.00? $737,462.76

Surplus for year $7"i5.900.43

Regular fare passengers carried 163,463,830
Free transfer passengers carried 70,440,047

Total 233,903,577

STATEMEVT IS FAVORABLE
An excellent showing is made by

the Northern California Power com-
pany. consolidated, in Its statement
for October, 1912. This company sup-
plies light and power to numerous
cities and towns in the upper end of
the Sacramento valley, and also gas
and water in some of the cities. The
statement for October follows:
(iross earnings $71,516.54
operating and general expenses 21.260.95

Net earnings $50,255.59
Maintenance and depreciation $10,510.10

Reaerve $39,745.49
Interest on bonds and debentures fi'8.106.07

Available for surplus and dividends. .$11,639.42

* * *PACIFIC GAS AND ELECTRIC WORK

Satisfaction is felt by the Pacific Gas
and Electric company because of the
excellent progress that has been mace
on the work on Lake Spaulding dam,
near Alta. The first lot of concrete
was dumped into the bed of South Yuba
river just below Lake Spaulding last
Saturday and already the construction
has reached such a height that the
company is prepared for the winter
rains. The company is rushing work
day and nignt in order to accomplish
as much as possible before being
checked by the rains. The dam is up
to the level of the concrete flume which
has been built to divert the water.

There will be no cessation of the
work on the mile turyiel which is
necessary to reach the plant at Drum
station. The tunnel is one-third com-
pleted. Rains will not interfere with
this work. Good progress is also being ;
made in the construction of the power
station. It is expected that this plant
will be ready for operation January
1, 1914.

IMO> PROVIDENT SUSPENDED
Much interest was manifested locally

yesterday in the suspension of the
Union Provident stock from trading by
the Los Angeles Stock exchange. The
order was made pending the adjust-
ment of the complications regarding
tbe priority of issues as discussed in
The Call yesterday. No local trading
in General Petroleum, which has nego-
tiated the purchase of the Union, was
reported yesterday, the quotations
being $32.50 bid and $35 asked.

LODI SHIPPERS WIN
The interstate .commerce commission

lias just decided-in favor of the Lodi
shippers in the case of Mason Brothers
against the Southern Pacific.

The complainant contended that the
refrigeration charges from Lodi to
eastern points of destination during
the seasons of 1908 and 1909 were un-
reasonable to the extent that they ex-
ceeded the refrigeration charges then
in effect from Acampo, Cal., and Wood-
bridge. The commission found that
] ....j; was <>n a parity with Acampo
and Woodbridge and that the refrig-
eration charges from Lodi during the
period in question were discriminatory
to the extent that they exceeded the
charges from Acampo and Woodbridge.

* * *The hoard of supervisors of Los An-
geles county applied yesterday to the
railroad commission for permission to
install a grade crossing over the tracks
of the Southern Pacific in Smith ave-
nue between Fulton Wells and Los
Nietos.

* * *The Fresno City Water company ap-
plied to the railroad commission yes-
terday for permis&ion to issue $50,000
in bonds. It is proposed to devote
$25,000 toward the payment of obliga-
tions, and the remaining $25,000 to im-
provements in the company's plant.
The Fresno City Water company sells
water to "the people of Fresno.

** * *The Midland Counties Gas and Elec-
tro company, operating in San Luis
Obispo and Santa Barbara counties,
applied to the railroad commission .yes-
terday for permission to purchase the
capital stock of the Russeil-Robison
Water and Electric company, for ap-
proximately $35,000. The Russeil-Robi-
son Water and Klectric company oper-
ates in the town of Arroyo Grande, San
Luis Obispo county. The Midland
Counties Gas and Electric company
sells electricity in the city of San Luis
(9bispo and in the city of Santa Maria,
Santa Barbara county.

* * *The Coalinga Water and Electric
company applied to the railroad com-
mission yesterday for permission to
use the balance from the proceeds of a
former bond sale in the sum of $4,250,
in part payment of construction work
on its extension to San Miguel and
Paso Robles in San Luis Obispo county.

* # *The board of supervisors of Placer
county has applied to the railroad com-
mission for permission to construct an
undergrade highway crossing with the
Southern Pacific, tracks between Magra
and Gold Run. The present road
cresses the tracks of the Southern Pa-
cific at grade, but on account of the
increased automobile travel it is pro-
posed that the Southern Pacific con-
struct a culvert, the county highway to
run below it.

* * *The Arizona Eastern has asked the
Arizona corporation commission for
permission to issue $600,000 additional
bonds. The Southern Pacific owns $3,-
G7X.000 of the outstanding $7,000.00Q,
first and refunding mortgage bonds.

New York Money Market
NEW YORK, Nov. 20.?Money on call, firm at

5%@6 per cant; ruling rate. sft per cent; clos-
ing bid. sft per cent; offered at 6 per cent.

Time loans, easier; 60 days. 6 per cent; 90
days, sft per cent; six months, sft@sft per
cent.

Prime mercsntile paper, 6 per cent.
Sterling exchange, heavy, with actnal busi-

ness in bankers' bills at $4.8070 for 60 day bills
and at $4.8485 for demand.

Commercial hills. $4.80%.
Bar silver. «2ftc.
Mexican dollars. 48ftc.

< lovernment bonds, steady
&_i_ro-d bonds, easier.

, I New York Stock List |
4 -AS *\u25a0

E, F. Hutton & Co., 490 California street,
members of the New York Stock exchange, fur-
nish the following list of bond and stock salei
yesterday:

Sales | STOCKS |Highj Low | B_[d_|_Aak_
lAllis-Chalmers 2% 2%

Do pfd 7% J?si
B,6oo|Amal Copper 85 I 84% 84 ft 8o

600 Am Beet Sugar.. 54% 54 54% 54%
200 Do pfd 90 90 90 »}.,

l.ftOOjAm Can 41% 40% « 41%
200 Do pfd 122%! 122% 122 ft 122%
BOOjAm Car A Fdy... 59% 59% 58% 60%
100 Do pfd 119%|119% 11S% ll»ft

5,400! Am Cotton 0i1... 59% 07% 58 «Bftj Do pfd ! 95, to%
(Amer Hide & L 5% 5%

200! Do pfd 27% 27% 27% 28%
800 Am Ice Securities 19% 19
fiOOAm Unseed 13 Ikft 12% 13%
100 Do pfd 35% 35% 33% 34

2.100 Am Locomotive.. 47% 46% 46% 47
Do pfd 106% 107%

Am Malt 14% 15
2001 Do pfd 62% 62% 62% 63

1.100 Am Smlt & Bfg.. 79% 79 79% 79%
200 Do pfd 106 106 106 107

Am Snuff 191 392
Do pfd 104 105

fiOOlAm Sugar 120% 120% 120% 123
2001 Do pfd 120% 120% 120 123

Am Steel Fnds... 39% 40 |
BOOIAm Tel A Te1.... 142% 142% 142% 142% |
400! Am Tobacco 270 268 269 270
200 iDo pfd. 105% 105 104 305
200|Am Woolen 18 18 18% 20
200 Do pfd 80% 79% 80% 80%

I.4oo]Anaconda 43% 43% 43% 43%
700; Atlantic C Line... 138 137% 138 139

1,600! A T A Santa Fe.. 107% 107% 107% 107%
| Do pfd 101% 102
400| B -c 0.. 106% 106% 106% 106%
I Do pfd 86% 87%

S.lOOlßethlehem Steel.. 40% 39% 39% 40%
300 Do pfd. 69 68% 68% 70

3,100 B R T 90% 89% 90% 90%
lO.SOOlCallfornla Pet....1 63% 61%l62% 62%

l,2oo|Canadlan Pacific. 207 265% 266% 266%
2.600!Ch1n0 Copper ... 48% 47% 47% 48
I.SOOiC A 0 81 80% 80% 81

C A A 18 20
2000 GW 18% 18% 18 18%
300 Do pfd 35% 35% 85% 35%
300 CA N W 138% 138 V* 138 138%

4,200|C M & St P 115% 114% 114% 114%
I Do pfd ,140 143

l.lOolCentral Leather.. 28% 28%1 28% 28%
| Do pfd 96 97

iCentral of N J 365 375
jC CCA St L 52 59%

Do pfd 97 100
300 Colorado F & 1... 36 36 36 37

Do pfd 15.1
Colo Southern 37 40

I Do Ist pfd 71 75
Do 2d pfd 60% 70

1,400 Consolidated Gas. 142% 141% 142 142%
600 Corn Products ... 15% 15% 15% 15%
200 Do pfd 79 79 78% 80

jCrex Carpet 1 83 (88
100 Del A Hudsoa ... 167% 167% 167% 169

D L A W ? 540 551
200 D & R G 21% 21% 21% 22%

Do pfd 39% 40%
500 Distill Securities. 27% 26% 26% 27

Duluth SS A A 8% 9
Do pfd 15% 17

l.OOOiErie 34% 34% 34% 34%
800 Do lJt pfd 51% 51% 51% 52

Do 2d pfd 42% 43
(General Electric 182%|183

800' Great Norton Ore 46% 46 46 46%
SOOjGreat Northn pfd 138% 137% 137% 138
400Goldfield Con ... 2% 2% 2% 2%
lOOjlllinolaCentral .. 128 128 128 125%
oOOHnter Harvester.. 120%1120 119%(l20

3.soo:lnterboro Metro.. 20 I 19% 19%' V.»%
8.800! Do pfd 66% C5% 65% 66

(inter Merc Marine 5% 5%
Do pfd 19% 20

'internatl Paper 13 13%........ Do pfd 1 53% 54
500 Internatl Pump.. 26% 26 25% 26

Do pfd 79 79%
4,sooilnspiration 19% 19% 19% 19%

(lowa Central 12 13
I Do pfd 25 28
20O|K C Southern ... 28 27% 28 28%

Do pfd j 61 62
2.600 Lehigh Valley... .(174%! 174 U74ftfj.74ft

[Liggett A Meyers 1 214 215
! Do pfd 114 117
300(P Lorillard C0... 205 '204 204 208

Do pfd 116 116%
400iL & N 146 iMa»% 145% 146

'Mackav 84 85
100 IDo pfd 68 68 67% 68%
200' Mexican Central A 27%) 27 | 27 i 27%

6.3oojMexican' Pet 84%| 82 I 83%! 83%.
(Minn A St L 25% 26

| Do Ist pfd I 47 50
100|M St P&S SM. 140% 140% 140 140%
i Do pfd 149 155
200]Mo Kan A Texas 27% 27% 27% 28

Do pfd 62 63%
800 Miami Copper 28% 28% 28% 28%

S.lOOSMlssouri Pacific. 43% 42% 42% 42%
300iNationa! Lead 60 59% 58% 60%
800] Do pfd 110% 110% 110% 111
300 National Biscuit.. 132% 132% 132% 13-%
ICO! Do pfd 125- 125 123 125%
700 National Enamel. 20% 20% 20% 21

1,2001 Nevada Cons 22% 22% 22% 22%
700!N V Air Brake... 84 88 80 j 83%
800' New York Central 114% 114% 114%]114%

N V CASt L 56 (60
j Do pfd 102% 108

Do 2d pfd I 82% 90
100 N YN H A H... 133 133 133% 134

N V Ont A W 34% 35
300' Norfolk A West.. 115% 115 115% 116

Do pfd 88 9S
(North American 83 83%

2.soo!Northern Pacific. 124% 123% 124% 124%
Omaha 130 140

Do pfd ' 150 160
lOOiPaciflc Mail 34% 34% 34% 85

(Pacific Tel A Tel 49 50
800Penn RR C0.... 123% 128 123 123%

l,4ooiPeople's Gas U5% 115 115% 115%
(Pittsburg Coal 22% 23%

Do pfd 92 93
IP C C 4 St L... 106% 107%

| Do pfd 110 120
100 Pressed Steel Car 37% 37% 37% 37%

Do pfd 101 101%
3,BOo!Ray Cons 22% 22 22% 22%

200Rv Steel Springs. 37% 87 36% 87%
Do pfd. 100 102%

49.300 Reading 171% 170 171 171%
I Do Ist pfd 90 91%

Do 2d pfd 94 95
B.Boo!Republic S A 1.. 27% 26% 27 27%

800 Do pfd 89% 88% 88% 89%
1,700 Rock Island Co.. 25% 25% 25% 25%

600| Do pfd 49% 49% 49% 49%
ISloss S S A I Co 48% 53

Do pfd 94% 100
StL & SF Ist pfd 60 62

1.700! Do 2<j pfd 33 29% 30 30%
200'St L A S W 39% 39% 38% 39%

Do pfd 76 77%
I.oOo,Sears-Roebuck ... 217*4 216%'216 217%
2.3oO.Southern Pacific. 111% 110% 111 111%
S.OOOlSoiithern Railway 29% 29 29% 29%

890 Do pfd 81% 81% 81% 82
iTenn Copper : 40% 40%

4(HiTexas Oil 121 120 121% 122
1.1 on; Texas Pacific 24% 23% 24 24%
l.eOOjTblrd Aye 39% 38% 36% 39

(ToISt.L&W 12 13
| Do pfd .« 29% 31%

Twin City RT.?| *. 104% 105%
300!Underwood ! 105% 105 105 105%
600 Union Uag A Pap! 8% 8% 8% 9

Do pfd j 52 52%
21,400 fnlon Pacific 172%!171% 172% 172%

800 Do pfd 91%| 91%! !>l 91%
Un Rvs Inv Co | 38 37

Do pfd | 64 65
TJ S Cast I Pipe.. | ! 18% 20

Do pfd 1 1 61 63
11.200iTJ S Rubber ! 59% 58% 59% sfi%

200 Do Ist pfd !10Sft 108% 108 108%
400 Do 2d pfd I 90%1 SO 80 80%

62.900!u S Steel Cor ! 74%! 73% 74% 74%
800| Do pfd !111%J1U% 111% 112

2.OooT*tah Copper I 63%1 63 63% 63%,
OOOIVa-t.'ar rhem Co.| 46% 46 46 46%..,....( Do pfd I -15% 116
50O!Wabash 4 4 4 4%
400 Do pfd | 18%! 13% 13% 13%

IWestern Union...] j 78 78%
300 Western Maryland! 54%! 54% 54% 68
| Do pfd 1 1 77% 78%
300(Weatlnghonse ... 80%1 80% 80% 81%

(WALE | 8% 0
! Do Ist pfd 1 31 32

Do 2d pfd > ( 15 15%
lOOlWis Central ! 52%: 52% 52% 55
500|Woolworth (115%(115 115 |115%

307,400?T0tal shares sold.

Wilson* Views on the Markets
Advices received from New York over J. C

Wtlsca A Co.'s private wire yesterday said that,
while the stock market was largely a profes-
sional affair, with traders more or less bearish
In their views, there was a considerable short
interest In It. and chances for a rally were con-
sidered promising in some quarters. While late
activity In a few specialties was at the expense
of values, the standard Issues displayed steadi-
ness, despite the continued dullness. Foreign
exchange wa«i pointing downward, and this was
believed to foreshadow Importations of gold In
the near future.

There was some liquidation on the cotton ex-
change, the selling- being induced by the re-
vision committee meeting and tbe ginning report
which was to be made public today. The mar-
ket resisted pressure and all of the cotton offered
while the selling was <ti was well absorbed by
influential buying. That the strength of the
actual cotton was the underlying firm factor in
the situation was shown by the smart rally that
occurred toward the close of the seeslon. A
noteworthy feature was the firmness In the
December option, which was closer to the May
contract than it was some time ago. American
and foreign spinners were buying more or less
and shorts displayed considerable uneasiness over
the rapid decrease in local stocks.

In the Boston market the coppers acted well
as a rule, the only really weak feature being
a little short selling of Granby. This stock
rallied toward the close and was practically un-
changed on the day. Old Colony and Mayflower
were the most active Issues, both scoring frac-
tional gain*

In the Chicago grain pit wheat started weak,
rallied a little, broke badfcr on renewed ?liquida-
tion and then turned upward again, closing at
the day's high prices. The early weakness was
brought about by bearish foreign news and lower
Liverpool cables, while the late rally was due
to reports of heavy buying of American and
Canadian for export.

Corn and oats were influenced by the action
of wheat, though the former showed stubborn
strength most of the day. May corn was con-
sidered a good purchase. There was no export
business In oats, and exporters claimed that
there was none po««thle.

Provisions scored substantial advances on
buying by local speculators and stockyards pro-

-1fesslonals. There was also some scattered in-

vestment buying. Receipts of hogs continued
far below those of last year. _,

Condition of the Treasury
WASHINGTON. Nov. 20.?The condition of the

United States treasury at the beginning of busi-
ness today was:

Working balance, ?0n.l"8.581.
In banks and Philippine treasury, $31,939,536.
Tot-il of general fund. $146,601.!<05.
Receipts yesterday were $1,995,246 with dis-

bursements of $1,033,301.
Deficit this fiscal year is $3,684,639 against a

deficit of $23,026,873 last. year.
The figures for receipts, disbursements and

deficit exclude Panama canal and public debt
transactions.

Imports and Exports at Voir York
NEW YORK. Nov 20. ?October was a record

month for Imports at New York. The aggre-
gate value of merchandise imported, amounting
to $109,821,079, is the largest amount that ever
came through this port in any one month, ac-
cording to .announcement at the custom bouse
today.

The value of domestic merchandise exported
during October, $7.">.432,948, is next to the high-
est record of exports.

The record month was in December. 1911, when
the value of exports reached $77,609,156.

Loans, Exchange and Silver
Local exchange rates did not show the least

chance yesterday. Bar silver had a fractional
advance.
Commercial paper sft@6 per rent
Loans on real estate sft @6% per cent
Sterling exchange, 60 days ?(§4.Boft
Sterling exchange, demand ?@4.85%
Sterling exchange, cables ?(<|4.86%
New York exchange, sight ?(ft .01
New York exchange, telegraphic ? .03
Hongkong exchange, *ight ?«r| .50%
Hongkong exchange, telegraphic ?@ .50ft
New York silver, per ounce.... ?@ -62ft
London sliver, per ounce ?@ 29d

CONTINENTAL
New York on Paris 8.20
New York on Mexico 2.01ft
Berlin on London
Paris on London 25.23%

Mining Stocks
\u2666 ~ »

A wave of bearish sentiment swept over the
market for Nevada mining securities yesterday,
and a general liquidating movement that started
Immediately after a dull and featureless call left
the leaders of all the groups weak and more or
less lower on the day. Belmont anrf Goldfield
consolidated, the two big leaders of the southern
camps, were both subjected to strong selling
pressure, while the north end Oorostoeks were
so heavy that the market fell of its own weight.

A heavy liquidating movement in Belmont sent
the price for the lesder of the Tonopah camp
down to $8.50 in the early dealings, after which
It rallied about 10 points, only to sell down
again later. The last trade recorded was at
$8.47%, and the stock was offered at a few
points below that figure at the close, against aclosing price of $8.75 on Tuesday. The weak-
ness of the leader extended to the lesser Issues
of the group, and most of them, including Jiorth
Star and the Merger, sold off a few points. The
closing bids indicated that there was no imme-
diate prospect of the bulls coining to the support
of the market.

Goldfield consolidated sold down to $2.35. the
lowest price reached for a long time, and. al-though the stock showed some recuperative
power later, the price failed to reach Tuesday's
high level. Merger Mines, Jumbo and Florence
had little change, trade in all three stocks being
small.

The Comstoeks were for sale at weak prices
all day. and at no time did any of them show

the least evidence of steadiness. Mexican was
practically unchanged on the day. but it lacked.
buying support at all times. Ophlr sold 3 points
below the half dollar level in the last hour of
trading and Consolidated Vlrgln%. was weak at

132c. while Union receded to 34c after opening
ass* at 38c. The price of Sierra Nevada tum-
bled to 26c, the decline being due apparently to
a report that active work in the mine would be
suspended for a week pending the installation of
some new equipment.

The regular ogenlng call session of the board
went through in the usual perfunctory manner,
with only three stocks qualifying for a place on
the list of sales at that time. Tbe weekly meet-
ing of the governing body, scheduled for yester-
day afternoon, waa postponed. The board will
probably take some aetlon on the matter of
changing the hour of the call within a day
or two.

SAX FRANCISCO STOCK EXCHANGE
Following were the sales on the San Francisco

Stock exchange yesterday:
Regular Morning Session

300 Best A Belch. 07] 100 Union Con .... 88
1000 Irnid B Butte. 05|

Afternoon Session
300 Andes 061 500 Jumbo Xx 31

1000 Atlanta ...... 17| 500 Jumbo Ex 30
500 Belmont 8.65! 100 Mexican 1.77%
100 Belmont .. .8.72%' 400 Mfrpah Ex ... OS
500 Belmont 8.701000 Moo Pitts Ex. 24

1000 Belmont 8.50, I*>o Montana 2.07%
900 Belmont 8.601 200 Montana 2.03 l
l<w> Belmont ...8.62%|1000 Mustang Ex .. 01
500 & Belch. 07 1000 North Star ... 83
700 Cent Enreka.. 15 100 Ophir 5?
100 r\.m Fraction. 09 200 Pitts S Peak.. 88
400 Ton Va M 32 700 Reg Belcher .. 12
200 Ton Va M ... 33] 200 Sierra Nev ... 28

1100 Gld Con M...2.35 700 Sierra Nev ... 27
s<to GUI Con M...2.40 500 Sierra Nev ... 26

1100 Do s 5. .2.37% 700 Ton Exten ...2.70
1500 Gld Merger M. 33 1500 Ton Merger ... 93
300 Hale A Norc. 12 100 Union Con 36
500 Jim Butler .. 70! 500 Union Con .... 85
500 Do, b 30... 71! 500 Utah 04
300 Jim Butler .. 691 400 West End 1.60

1500 Jim Butler .. 68|
Informal Session

200 Belmont .. .8.47%| 100 Ophir 50
800 Con Va M 32' 100 Ophir 4g
HO© Gld Merger M. 33j 100 Ophir 47
500 Gold Wedge... 09! 300 Sierra Nev ... 27

1500 Jim Butler .. «8! 204> Sierra Nev ... 28
100 Mexican 1.75 1000 Silver Pick Con 07

.V>o Mldwav 40 1000 Ton Merger ... 91
200 Nev Hills ...1.4."! 300 Union Con .... 34
500 North Star ... 321 2<X> West End 1.55

< "LOSING QUOTATIONS
CALIFORNIA

Bid.Ask.) Bld.Ask.
Cent Eureka.. 15 16'Keane Wonder. ? 25

NEVADA
Comstocks

Bld.Ask.] Bld.Ask.
Alpha ? 04|Julia Cao ? "03
Alts ? OT>'.li!stlce 02 ?

Andes 06 07!Kenttick Con.. ? 04
Belcher ? 40:Me*ican 1.75 1.77
Best A Belch. 07 OSHW-rtdental .... 70 ?

Bruns Chollar. 11 ?Ophir 47 48
Brims Potest.. 12 ?[Overman ? 44
Bullion 02 03!Potosi 04 Oft
Caledonia 05 -iSavage 08 on
Challenge 03 05JSeg Belcher ..12 13
Chollar 05 06|Scorpion 06 ?

Confidence ... 40 ?[Sierra Nev ... 26 27
Con Va fcf 81 32|SIlver Hill ... 00 10
Con Imperial.. 02 03 St I/>nls ? 02
Croyn Point.. ? 55' Union Con 33 34
Exchequer ... 03 04'Utah 04 Oft
Cronld A Cur. 02 03! West Con Va. 17* ?

Hale A Norc. 12 ]B'YellowJacket. 40 ?

Tonopah District
Belmont ? 8.45'M0n Plrts Ex. 24 25
Boston Top .. 03 04!North Star ... ,*;2 33
Cash Boy ... 07 oSJße*cue Eula .. 16 17
Grt West Con 01 02 Ton Ejxtea. ,j..2.e3 2.0T

Halifax ...... ? 2.oo|Ton Gypsy Qn. 07 08
Jim Butler .. 67 69|Ton Merger ... 00 92
MacNamaxa .. 20 21 Ton of Nev...6.37 ?

Midway 37 38|Ton 76 Con... ? 17
Mizpah Ex ... 64 661Umatilla 02 03
Montana 2.02 2.os|Weet End 1.55 1.60

Goldfleld District
Adams ? OIJGId Kewanas.. 04 05
Atlanta 16 18 Gld Merger M. 32 S3
Blue Bell ... 01 02'Grandma 01 02
Blue Bull ... 07 08! Great Bend ..02 OS

Booth 05 06jGrt Bend Anx. ? 01
COD 07 08!Grt Bend Ex.. ? Ol
Columbia Mt.. 02 03!Jumbo Ex 30 31
Com Fraction. 00 llJLene Star Con. f>4 on
Conqueror Con ? OljOro <H Or.

Cracker Jack. ? Oljßed Hills 01 02
Dmd B Butte Red Top Ex.. ? 01

(reorganized) 04 OBJSandstorm. Ken 01 02
Dmdfld Daisy. 04 05 Silver Pick Con 07 OS
Florence 71 75|Spearhead Gold 03 04
Frances Mhk.. 01 ?ISt Ives 80 ?

Gold Bar Gld. 05 ? Vernal ? OS
Gld Con M...2.37 2.40 Wonder ? JOl
Gld Portland.. ? OltYellow Tiger.. 02 03

Bullfrog District
Bonnie Clare.. 01 ?{Tramp Con ..02 03
Mayflower Oon 01 02|

Manhattan District
Dexter Union. 02 OSfMin Hill Con.. ? 01
Gold Wedge... 00 lOfMorning Glory. 02 on
Man Big Four 30 40|Mustang Man.. 02 m
Man Amalgam 04 ?iMustang Anx.. ? 04
Man Con 13 UJMustang Ex .. 01 02
Man Dexter .. 02 03!Stray Dog ... ? OS
Man Virginia. ? 01 Thanksgiving.. ? 04
Mao W Caps. 10 12}. Other Districts
Atlas Wonder. ? 15|Pltts S Peak.. 88 00
Eagle's Nest.. 02 OSlßaw Coalition. ? 01
Fairvw O Bid 02 03'Round Mt 36 88
Nev Hills ...1.45 I.so;Tecopa Con .. ? 15

Assessment Directory Comstock Mines
Company? * No, Del. Board. Sale Day. Ant.

Yellow Jacket. 42 Oct. 27 Dec. 3 .10
Best & Belcher.loo Nov. 1 Nov. 25 .05
Ophir 00 Nov. 3 Dec. 9 .15
Crown Point... 13 Nov. 7 Dec. 4 .10
Alpha Con 1» Nov. 11 Dee. 4 .03
Scorpion 21 Nov. 23 Dec. 18 .01
Bruns Potosi... 3 Nov. 24 Dec. 19 .01%
Con Virginia.. 22 Nov. 24 Dec. 20 .15
Sierra Nevada. 32 Nov. 28 Dec. 23 .10
Challenge Con.. 60 Dec. 2 Dec. 27 .05
Overman 40 Dec. 3 Dec. 24 .05

?
, ft.

Oil Stocks
vs +
SAN FRANCISCO STOCK EXCHANGE

Bid. Ask.! Bid. Ask.
Asso Oil ..44.75 ?[Pacific Crude ? 50
Bar City .. ? 70!Parafftne ... 25 ?

Caribou .... 00 l.OOiPulmer 18 t-
Claremont.. 60 ?1 Republic ... 26 ?

Coal Central 20 ?jSauer *_ 162
De Luxe ... 70 ?[Silver Tip... 50 ?

Empire .... 75 ?[SW&B... 18 ?

Maricopa 36. 30 ?;Bunset Mon.. ? 1.10
McKlttrlck.. 09 ? [Turner ..... 86 ?

Mid Premier ? 25iUnited 0i1... 80 ?

Monte Crlsto ? 1.25|W Coast pfd.7s.o* ?

New Pa Pet 53 ?JW X T>ll Co. 2.00 2.10
SALES

< 11:16 a, m,?
_ _

800 W X Oil ? ..«.. 2.00
Informal p. m_?

?00 New Pennsylvania .58

LOS ANGELES OIL EXCHANGE

Special Dispatch to The Call
LOS ANGELES, Nov. 20.?There was a de

elded reaction this morning on the Los Angeles

Stock exchange, after the feverish trading of the
past week. Union was lower than yesterday aft-
ernoon, selling throughout the session at $94,
snd 60 shares changed hands at this figure.
United oil was tbe only other stock that sold
this morning. .

In the afternoon Union oil was the feature of
the trading. The call:

Producers? Bid. Ask.

Amalgamated Oil 80.00 83.50
American Crude Oil Co ?

_ -*?>
American Pet Co (pfd) 70.00 75.00
American Pet Co (com) 50.00 51.00
Associated Oil 44.25 45.25
Bear Creek O A M Co 55 ?

California Midway Oil Co 15% .15%
Central 1.10 ?

Columbia -» ? 1-30
Continental Oil ? -23
Enos Oil Co 04 ?

Euclid Oil Co ? -35
Fullerton Oil. 2.55 4.50
Globe ? -07
Mascot Oil Co ? -75
Mexican Pet Ltd (pfd) 101.12% 104.50
Mexican Pet Ltd (com) 84.00 85.25
National Pacific Oil Co 02% .03
New Pennsylvania Oil Co 51 ?

Olhida Land Co (oil) 37 ?

Pennsylvania Midway Oil Co.. .07% ?

Rice Ranch Oil Co 1.15 1.31
Traders Oil Co 68.00 ?

Union 93.50 94.12%
? United Petroleum..^.... ! 105.00 ?

United Oil Co 35ft .86
West Coast Oil (pfd> 71.00 ?

Western Union ? 100.00
SALES

Morning Session
2,000 United 36
1,000 United 36ft

60 Union , 94.00
Afternoon Session

2,000 California Midway 15ft128 Union 94.00
13 Union 94.25
10 Mexican Pet Ltd (com) 85.00

Market Opens Reactionary
Pressure Relaxed at Close

NEW YORK. Nov. 20.?A further disposition to await the outcome of
events at home and abroad was manifested by today's stock market.
Trading- for the greater part of the session was of the familiar profes-
sional character and movements were narrow.

The tendency was mildlyreactionary in the early hours, with persist-
ent heaviness in United States Steel. Reading and a few other speculative
favorites. In the final hour pressure relaxed slightly and recoveries to or
slightly above yesterday's closing were recorded, "despite a sudden ad-
vance in call money to 6 per cent.

Jipme important financing was announced. The New York, New Haven
and Hartford sold $40,000,000 one year notes to a banking syndicate, a
considerable part of which, it is understood, will be used for refunding
purposes. Directors* of the Vanderbilt lines authorized the issuance of
$24,000,000 equipment notes, a large share to be applied to payment of
construction material and rolling stock. The one important railway re-
turn for October was that of the Baltimore and Ohio road, showing a net
gain of $415,000.

Bonds followed the course of stocks, shading a trifle in some of the
more important issues. Total sales, par value, $1,600,000.

United States government bonds were unchanged on call.

NEW YORK, Nov. 20.?X. F. Hutton & Co.'s wire says "There was
little or no feature to the stock market again today. Prices in the early
session w%re subjected to considerable pressure in spots, and especially
Steel common, which had its effect on the general list. Support was ren-
dered, however, after the noon hour, with a consequent rally, or just
enough to run the shorts in.

"The Balkan situation was devoid of any special feature, though news
from that quarter seemed to be for an early settlement of the war. For-
eign markets were sluggish, nevertheless. There was no news here dur-
ing the session that would be an influence on security values.

"Discussion of the forthcoming changes in the tariff was about the
only factor that acted as a real menace against the market, and we be-
lieve this is creating some liquidation from timid holders of securities.
We find no reason to change our position on the belief that we will wit-
ness lower prices.

EASTERN STOCK AND BOND QUOTATIONS

New York Bonds
U S ref 2s reg...10l |.Tapan 4fts W»ft

Do coupon ....101 ;Kan Cltv So ref 5s 86
Do 3s reg 102ftJL Shor deb ,45.1931 !>'Jft
Do coupon 102WL A N unified 4s. !>7ft
Do 4s reg 113ft(if, X & Tex Ist 4s !»3ft
Do coupon 113ft' Do gen 4ft5.... 86

Panama Hs coupon. 101ft[Mo Pacific 4s 71%
Al-Chal Ist 5s ctfs 60% Do ~ N 87ft
Amer Agricul ."s.lOlftJN R of Mcx 4fts. R9
Amer T&T cv 4s.lU94tN V C gen 3fts.. HH
Amer Tobacco 65.119*.! Do deb 4s 91ft
Armour 4fts 91ft!NY.NH.<c H cv 3ftl B0
Atchison gen 45.. 97%'Nor AW Ist con 4s !»Tft

Do cv 4s, 1960.. 1 a"> i Do cT 4s 115
Do cv 5s 107ftiNor Pacific 4s KM

Atlan C * Ist 4s. 95ftj Do 3s «Bft
Bait A Ohio 45.. 97%'0 S Line rfdg 4s. 91%

Do 3iAs 91%'Pa cv 3' s. l'.H*.. 9«ft
Brooklyn Tr cv 4s 90%!Pa con 4s 102%
Central of Ga 55.108%[ Reading gen 45... 96ft
Cent Leather 55.. 9,>%lSt L & S F fg 4s. 77
Ches A Ohio 55.. 99ft| Do gen 5s 83ft

Do eon 4i-;,s 92%(5t L S W coo 4s. 80ft
Chi & Alton 3V.8. 6.-.i;jSeaboard AL ad.l 6_ Wft
C, B A Q joint 4s 95ftlSo Pacific col 45.. S9ft

Do gen 4s 94% [ Do cv 4s 93ft
C.M& StP cv 4fts.lOf,ft| Do Ist ref 45.. 93ft
C.RI& Pac col 4s. 67%r50 Railway 5s 106ft

Do ref 4s 87%' Do gen 4s 78
Col So r&ext 4fts. 94ft'Union Pacific 45.. 09ft
Del & Hnd cv 4s. 97%1 Do cv 4s 102
Den A R G ref 6s. K3V.- Do Ist & ref 4s. 9oft
Distillers 5s 72 [C 8 Rubber 65... 103%
Erie prior lien 4s. 86% D S Steel 2d 65..102

Do gen 4s 76%'Va Car Chem 5a.. 98
Do cv 4s, "ser B. 77'/. jWabash lst&ext 4s 68%

ni Cen Ist ref 4s. 95 "rWestern Md 45... 85ft
InK Met 4fts 80%-Westing FA cv ss. 93ft
InT Mer Mar 4Us. 66ft'WIs Central 4s 91ft

i New York Mining Stocks |
Com Tunnel Stock OOjLittle Chief 02
Com Tunnel Bonds Ltjlf-xlcso 1.70
Con Va Mm Co.. 30'Ontaiio 2.00
Iron Silver 1.-'OStandard 1.90
Leadvllle Con ... 08;Yellow Jacket 40

New York Curb Stocks
NEW YORK. Nov. 20.? E. F. Hutton A Co.'s

wire says.- "Trading was of small volume today

and as a rule the coppers sold off. Mason
Valley was offered at 12 at the close. Glroux
was unchanged and Greene-Cananea sagged frac-
tionally. There was very little trsde In the
industrials, the range being narrow."

The following list is furnished by E. F. Hut-
ton A Co., 490 California street, San Francisco:

Bid. Ask.! Bid. Ask.
Anglo Oil ..18 19 (Montg She.... 02 .05
Belmont ..8 9-16 8 11-16!Nev Hills ...17 16 Ift
Braden Ooppt 8% SftjNev'Utah ... 2 5

Do 6e ...Tl7B 182 jNipisslng 8% 8%
British C01... 4ft 4% Ohio Copper.. lft Ift
Chi Subway.. 4ft 7 Pac G&E com 65 6">%
Colorado 12 15 Do pfd 91 93
Con Ariz ...7-16 Mi Phelps Dodge.2l6 220
Davis Daly.. 2 2% San Toy 28 30
Dobie ft ft Sioux Con .. 2 4
Dolores 2 4 S W Miami.. 5 7
El Rayo .... 1 2 So Utah ft %«
Ely Gent ... 1 2 Standard Oil,
Ely Con 17 19 ex subs "80 M
El Paso .... sft sft Do Ind 305 99
First Nat ... 2 2ft, Do Oal 166 107
Fraction 10 12 Stewart 19-16 Ift
Florence 70 75 (Ton of Nev.. 6ft 6ft
Glroux 4ft 4ft]Trt Bullion... ft ft
Old Daisy ..4 6 (Tuolumne .... 2ft 3
Old Belmont. 13 16 United Copper 1 2
Greene Can.. 9ft 9ft Do pfd 8 IS
Hallinger ... 14ft 14ft U S Light... 12 13ft
Halifax Ift 2 Yukon S Sft
Iron Blossom. 120 130 West Pac Ry. Bft 9

Int Rubber .. 11ft 12 I Do 5« 83ft 84
Jim Butler ..68 69 JWest Pow pfd 66 57
Jumbo Ex ..30 32 I Do com ... 26ft 28ft
Kerr Lke.2 11-lfi 2 13-l«:West End ...Ift 1T»-16
Keystone ... 2 2ftjWettlaufer .. 23 24
La Rose ..2 7-16 2 9-16(Bntte A N Y. 2 2ft
Lehigh 00aL.238 240 (Alaska Gold.. Bft Bft
Mason Val .. 11 #12 [Ton Merger.. 92 93
Mays OH ... 2." 30 (Mlzpah Ex .. 65 70
Man Tran.l9-16 1 11-16]TVm Ex ..291621116
Marconi 6% 6ft Tobacco Prod. 130 150
MeKinley ...2ft 2 3-16 Do pfd ....102ft103
Montana Ton. 2 2ft U S Motor. ..1-16 ft
Miami 6« ...168 173 Do pfd ft Ift
Mines of Am. 2ft 2ft|

Boston Stocks
BOSTON. Nov. 20. ?E. F. Hutton A Co.'s wire

says: '"'Activity in the Boston market has been
centered in Mayflower and Old Colony. Both
had laree transactions and fair advances. Very
favorable property reports have been issued and
every drill Is confirming previous ones. Scat-
tered selling forced Granby down 2 points, but
this (toek is expected ta sell much higher on
favorable engineer's report next week. North
Butte continues well bought. Sentiment is favor-
able to copper, but we lack an aggressive leader.
The market closed dull, but with a very good
feeling."

The following list is furnished br E. F. Hut-
ton A Co., 490 California street, San Francisco:

Bid. Ask.] Bid. Ask.
Adventure .. sft 87ft 88
Allouee 4J.ft 42 V2 Shannon 16
Arcadian 2<*2 3 (Santa Fe .... 3ft 3ft
Ariz Com ... 4 4i4|United Sboe.. 50 51
A P 4ft 4ft Do pfd 28ft 28ft

Do pfd ... 23ft 24 'Super A Bo«t. 2ft 2ft
Balaklala ... 3ft 3ft Super Copper. 43ft 44ft
Cal &»Ariz.. 79 79ft Tamarack 41ft 43
Cal & Hecla.sßs 590 Trinity 5 sft
Centennial .. 19ft 2« U S Mining.. 45 45ft
Copper Range 57 57ft' Do pfd 50ft 51
Daly West... 3ft 4 (Utah Apex .. Ift 2
Bast Butte... 16 15%tUtah Con ... 13ft 13ft
Franklin 9ft 10 (Victoria 2ft 2ft
Oranby 74ft 75 Wolverine ... 74 75
Hancock 25 25ft Wyandotte .. Ift Ift
Helvetia 75 95 Winona 4 ,4ft
Isle Royale.. 35ft S6 (Greene Can... 9ft 9ft
Indiana 16 37 (Giroux 4ft 4ft
Kerr Lake ..2 11-16 2ft'Ray Con 22 22ft
Keweenaw ..1 15-16 2ft Algomah 4 4ft
Lake Copper. 31ft 31ft'Bos & Maine. 97ft 98
La Salle 6ft 6ft|Bos A Albany.2ls ?

Mbsh Con ... 6ft 6ft'Bos Elev 121 123
Mich Mln .. Ift 2 (United Fruit.. 182ft 183ft
Mohawk 64 65 ISwlft 106ft106ft
North Butte. 36ft 36ft01d Colony .. 10ft 10ftNev Con ... 2sft 22ft(Mayflower ... 16ft 16ft
North Lake.. 3ft 4 |Zlnc 30ft 81ft
Old Dominion 58ft 59 jButte & Super 47ft 48
Osceola 110 111 IO ? 59
Ojibway .... 2ft Sftl Do pfd .... 87ft 88
.» *.

Boston Curb Stocks
Tbe following list is furnished by E. F. Hut-

ton & Co., 490 California street, San
Bid. Ask.' Bid. Ask.

Ariz A Mich. 5 1." iKeyston© Ift Ift
Bohemia 2ft 3 i.MaJestie 43 45
Boston Ely .. 1 lWMason Val .. lift 12
Calaveras ...2« 2 ir.-16Nev Doug.3 11-16 3 13-16
Cactus 90c IftiOhlo 19-16 Ift
Chief Con ...19-16 Ift Oneeo 2 2ft
Oottta 26 28 (Shattuck Arlx. 32ft 32ft
Chino 48 481,[Sup & Globe. 6 12
Davis Daly..2ft 23-l«|Bouth Lake... 6% 7
Eagle A B 8.99c 1 l-16!Unlted Verde. 50 53
Ely Witch... o 8 Newhouse ... 4 6
Inspiration .. 19ft 19ft|New Baltic... Ift 2ft

London Closing Stocks
Cons for money.7s/J-16|I,ouIsr A Nash 150ft

Do for aect ToftJM, X & Texas 29ft
Amal Copper 87%!N V Central 118
Anaconda 9 fNorfolk A West. ..118ft
Atchison 110ft! Do pfd 91

Do pfd lOsl4(Ontario A West... 36
Bait A Ohio 109ft Pennsylvania 63ft
Canadian Pac ...274% (Rand Mines 6ia
Ches A Ohio 83ft!Readtng 87ft
Chi Great West.. 19ft(So Railway 80ft
Chi. Mil & St P.118%1 Do pfd 84
De Beers 21 TSo Pacific 114ft
Den A Rio G 23 Union Pacific 177ft

Do pfd 42 I Do pfd 94
Erie 38%|U 8 Steel 76ft

Do Ist pfd 53 j Do pfd 115ft
Do 2d pfd 44 Wabash 4ft

Grand Trunk 26ft Do pfd 14ft
111 Central 13lft|

Bar silver?Steady; 29d per ounce.
Money?-3%@3% per cent.
'Hie rate of discount In the open market for

short bills is 4ft 15-16 per cent and for three
months' bills 4 13-16#ift per cent.

Clearing* In Northwest Cities
PORTLAND. Nov. 20.?Clearings, $2,024,988;

balances, $177,765.
SEATTLE. Nov. 20.?Clearings, $2,093,033;

balances. $213,226.
SPOKANE. Nov. 20.?Clearings, $801,994; bal-

ances. $141,292.
TACOMA. Nov. 20.?Clearings, $883,174; bal-

ances, $73,995.

! SAN FRANCISCO STOCK AND BOND EXCHANGE j
The trading was light and uneventful on the Skin Francisco Stock and Bond

exchange yesterday. The total was 380 shares anS bonds of $20,000 par value.
California Street Cable railroad was ex-dividend 60 cents.

There was little activity in Associated Oil, 305 shares being sold during the
day. The price was $45.12 ft in the forenoon. At the opening of the afternoon
session a block of 25 shares sold at $45.25. Then two sales were made at
$45.12 ft, and the last two deals of the session were at $45.

Quite a demand for California Wine association 5s was evidenced. Bonds
of $5,000 par value sold at $96.50.

In the unlisted department Pacific Gas and Electric common was a trifle
weaker, 325 shares selling at $65.25 and 25 shares, seller 90 days, at $65.

Western Pacific kept on climbing yesterday, 10 shares being sold at $9.50,
an advance of a quarter over the sales of the preceding day. Small investors
appeaV to be picking up this stock.

LISTED SECURITIES
SALES NOVEMBER 20, 1912

Morning Session 1 25 Associated Oil Co 45.25
Board- 12r> Associated Oil Co 45.12ft

5 Associated Oil Co. cash 45.t2ft 50 Associated Oil Co 45.00
$2,000 Market St Ry Ist con 5s 92.37ft . 35 Hawaiian Sugar Co 37.00
$1,000 Pacific Gas A Electric 5a 90.50 $5,000 California Wine Assn 5« 96.50
$1,000 Pacific Tel A Tel 5s 99.37ft $1,000 Sacramento El, Gas A Ry ss. .103.50

Street? 1 $1,000 United R R of S F 4a ««.0O
100 Associated Oil Co 45.12ft $10,000 Oro Electric Corp 6s 98.25

10 Bank of California. N A 202.75 Street?
Afternoon Session 20 Armsby Co of N V (pfd) 100.00

Board?
10 American National Bank 130.00

CLOSING QUOTATIONS
BONDS ( Bid. Ask.| Bid. Ask.

T. R. Bonds Bid. Ask.(Oakland Transit Co 6s. ? 108%'Cal Wine Assn pfd.. 84ft ?

4s quar coup (new).ll3ft ? l Do 5s ? 103ft' Do common 40 40ft
3s quarterly coupon.. ? ? [Do Con 5s ? 103 (E Idu Pont de N pfd. ? ?

Miscellaneous Bonds? ' Oakland Trac Con ss. 97ft 98ft Do common ? 202
Alameda Artes W ss. ?- 98 Oakland Trac Co ss. 91ft ? jFiremau's Fund 1n5...231 ?

Associated oil (o ss. 100ft 101 ft Oakland Water gtd s«'9sft ? First Nat Bank of S F.232ft ?

Bay Counties Pow ss. ? 102 lOmnibus Cable Ry 6s. 102 ft103%! German {ja y &, Loan.3loo ?

Cal Ont Gas AEI ss. ? 103 Oro Electric Corp 6s. 98ft 98ft'Giant Powder Con 105 ?

Cnl ki gen ss, ser A. 88ft ?? Pacific Gas Imp 45.. 89ft ? (Hawaiian Coml A Sug. ? 40
Cal G&EI gm A ctss. - 101% Pacific Gas A EJec ss. 90ft ? (Hawaiian Sugar C0... 37 ?

Do unifying 5s 95 95ft(Pacific Electric Ry ss. 104% 105 Honokaa Sugar Co ? 10
California St Cable Ss.lol 102%|Pacifie Light & P ss. - 97 Humboldt Savings Bk. ? 135
California Wine 55.. 96ft 96ft Do guaranteed 55.. 99ft 100% Hutchinson Sug Plant. ? 18%
Ceut Cal Traction s*. ? 94ft Pacific Tel A Tel ss. 99% 90ft(Kilauea Sugar Plant. 12 ?

City Electric Co sb. .87 87ft!Park A Cliff HUy 6s 99ft ? 'Marin County Water.. 51 54ft
Coast Counties LAP 5s 94ft ? Park & Ocean R R 6a,100 ? (Mill Val AMt TuiSßy ? ?

Contra Costa Wat ss. ? 100 People's Water Co 5s 81ft 82 'Mercantile Nat Bank. ? 240
Do gen mtge 5s 93 95 ISac FJ, Gas &Rv 55.103% ? iMutual Savings Bank. 75 85

Edison El of L A ss. ? 102ft!Sac & Woodland R 5« 95% ? [North Alaska Salmon.l 22 127%
Edison Light * P 65.105 ? (S Joaquin Lt A P 5». ? ? IN Cal Power Co Con. 38ft 40
E I duPont Pwdr 4%s ? 93ft! Do (?or 6s. series A.lolftlo3 (Onomea Sugar Co ? 35
First Federal Trst 55.100% ? Is f Electric Ry 55.. ? 90 Oro Electric Corp pfd. 74ft 75ft
Ferries & Cliff H R65,100% ? 'SF.Xapa A Calls R 85.102% ? i Do common 15ft 16%
Great Western Pow 5s 87 ? is F, Oak AS J Rys». ? 103%!Oro Water. Light & P.IOO ?

Haw Coml & Sug ss. ? 103 ! Do 2d mtge 5s ? 95ft!Paauhau Sugar Plant. ? 20ft
Honolulu RT A L 6s. 106ft ? j Do Con Ry 6s ? 98ft Pac Aux Fire Alarm. 2ft ?

Lake Tahoe RA T ss. ? 97 IS JA S Clara R 4fts. 84 ? (Pac Coast Borax pfd.lOOftlOl
Long Beach C Gas 65.100 ? ISanta BarbaraGAEl6s.lo2 ? 1 Do common ....... 73ft ?

Los Angeles Eflec ss. ? 101 (Sierra Ry of Cal 65.. ?- ? iPaclfic Oast Casualty. ? 155
Los Ang Gas AEI ss. ? 100ft(SPRR of C1cgss. ? 112%; Pacific Crude Oil 00.. ? 50c

Do Corp 5s 9S 99 SPBraneh Rof Cal 6s. 126 126ft'Pacific Light Orp pfd? St
Los Angelea Ry 55.. ?- 107ft S P R R Ist ref 4«. 93ft ? | Do common 102ft ?

Do Corp 5« 97ft ? IS Val Wat gen m 4s. ? 92ft;Pn«-ific Tel A Tel pfd.loo ?

Los Ang Light gtd ss. 100 ? United Gas A Elec 5«. 99 100ft Do common 49 50ft
L A Pac R R Icm 55.104 -? United RRofSF 4s 66 66ft;People's Water Co pfd. 58 ?

L A Pac RR of Cal 5s -- 100 *lVal Counties* Pow 59.100ft ? Philippine Tel&T Corp 25ft ?

Marin Wat A Pow ss. 99ft ? STOCKS Realty Syndicate 133ft ?

Market St Cable 6s. .100 ? Alaska Packers' Assn. ? 91 (Savings Un Bk A Tr.247ft ?

Do Ist con mtge ss. 92ft ? (Amalgamated Oil O. ? 85 (Security Savings 8ank.340 400
Mid Counties GAEI 6s 99ft ? I American Nat 8ank..130 135 S F-Oak Ter Rys.A pfd 75 79
Mill Val A MtTmßss.loo ? JAnglo-Cal Trust C0... 124ft 126ft Spring Val Water O. 60ft 62
Natomas Con of Ol 63 94ft ? (Anglo A Loo P Bank. 155ft ? ISterliug Oil A Dev. . Ift Ift
Nor Ry Oof Cal ss. ? 112ft iArmsby Oof N V pfd 99ft ? (Union Sugar Co ? ?

Nor Cal Ry 5b 107ft 108ft Associated Oil Co 44ft 45ft'Union Trust Co 2500 ?

Nor Cal Power Co Sfl.lOlft ? Bank of Cal, N A...202ft ? (Union Oil Co of Oal.. ? ?

Do On 5s ? 90ft California St R R....124ft ? Union Provident Co.. 99ft ?

Nor Electric O 55.. 95ft ? Cal Fruit Cannera 117ft120 'lulted Petroleum Co.. ? ?

Oakland Gas, L&H 55.100%102 !Cal Ins Co (par $401 72% ? |Weat Coast Oil pfd.. 80 ?

UNLISTED SECURITIES

'_ SALES NOVEMBER 20, 1912
325 Pacific Gas A ETlctxic (com)... 65.25 12 Vulcan Fire iMurance 12.50
25 Pacific Gas A Elec (com) s 90. 65.00 10 Western Pacific Railway 9.50
10 Pacific Gas & Electric (pfd) 91.75 15 Oro Development Co 43.00

100 People's Water (common) 3.87ft $500 Sperry Flour 6s 99.00
25 Western States Life Ins 12.00 $8,000 Santa Cruz Port Cement 6s 88.00

The following are the latest quotations for unlisted securities on the San
Francisco Stock and Bond exchange:

BONDS » I Bid. Ask.; Bid. Ask.
Bid. AakJSouth Yuba Water 6s. 105 107ft Nor West Electric 30 ?

Alaska Paakers 65... 104ft ? ISouth Pacific Coast 4a 98 ? Northern Electric 20 ?

Amer River Elec sb. 98 ? Sunset Telephone 5«.. ? 104ft Oahu Sugar 24ft ?

Associated Oil Ist ref? 92ft Sutter St Ry 6a ? 98 Do Railway 135 140
Bay Counties Pow 6s. 103 104ftjSperry Flour 6s ? 100 Oakland Bank of Say. ? 225
Blue Lake Water 65.102ft ? Truckee Lumber 65.. ? 97% Oakland Traction pfd. ? 82
Cal Northwestern 55.. 103ft ? [United Light & P 6s. ? 90 ! Do common 90 40
Coast Val G&EI Ist6s.loo 101 (United Properties ss. 50 65 (Ocean Shore Ry 17ft 25
Geary Street R R ?\u25a0 54 Do debenture 6a 10 15 Oak. Antioch A E ? 12ft
Gen Petroleum bonds. ? 75 West Mtg & Guaranty ? 108 Oak A Antioch, Ry ? 24
Honolulu Plant 65.. .101ftl01ft' Western Pacific Ry 5s 84 84ft'Oro Development Co.. 43 45
Hunt Land & Imp 6s. ? 101 (Yusemlte Valley R ss. ? 87 'Orpheum stock 19ft 26
Menlo Country Club 4s ? 100 J STOCKS [Owl Drug common 96 ?

Monterey A P Grv 6s. ? 94 (Alameda Sugar 21ft ? Pacific Hard A S pfd. ? 95
Mutual Electric 55... 97 ? (August Oil ? 20c IDo common ? 17
Miller A Lux 5s 99ft ? Bank of San Jose ? 170 (Pacific Port Cement,. ? 75
Mt Whitney Pow 6«. ? 101ft Buffalo Brewing Co.. ? 110 Pacific Gas A Elec pfd 91ft 92
Nevada O R R 7».. 98% ? Oal Otton Mills 62ft 70 I Do common 65% ?

Natomas Dcv 6s 100 ? Cal State Life Ins... 19% ? (Palae* Hotel stock ? 80
'Do Land & Mm 6s. 99ft ? (Cal Pacific Title pfd. ? 110 (People's Water com... 3ft 4
Do 2d mtge 6s ? 69ft Cal Electric Jfen pfd. 78ft ? Pet A Santa Rosa Ry. 20ft ?

Nor Cal Pow deb 6a. ? 96 Ontral'Oal Traction. 10 14ftlPortuguese-Amer Bank ? 61
Nor West Elec (subs).los 115 Central M Bof 0ak.155 ? ,Poulsen Wireless ? 88
Oceanic Steamship ss. ? 100 Central Trust 116 ? Riverside Cement 40 ?

Oak & Antioch Ry 5». 82ft ? ICypress Lawn 2ft ? Schmidt Litho O 15 ?

Oro Water LA P 6s.looftlo3ft French-American Bnk. 95 102% Sacramento Hotel ? 10

Oakland Gas, LAH 65.11 l ? (General Petroleum ... 32 35 (Standard Cement ? 22%
Orpheum 6s ? 103 (Hawaiian Pineapple.. 43ft ? (San Francisco Secur. . 47ft 52ft
Pacific Port Oment6s.loo ? (Honolulu Plantation.. ? 35 JBan Joaquin Light &P 16 20
Palace Hotel 6s ? 104 I Do pool ? 38 iSanta Cruz Cement ? 35
Pet A Santa Rosa ss. 93ft 95 Honolulu Oil 1.25 I.27«»'Sperry Flour 28 ?

Do 6s 90 95 (Italian-American Bnk. ? 107ft] Do preferred ? 101
Philippine Tel 5s 83 83%jKern Land 0 180 ? .Union Ice 0 55 ?

Do 6s 97 ? Key Route pfd 84ft ? Vulcan Fire Insurance. 13% ?

Riverside Oment 65.. 77ft 81 Do common ? 22 (Weed Lumber Co 108ftll5
SF A S Joaquin Vss. ? 111ft Mascot Copper 2ft 2% Western Pacific Ry... 9 Oft
SF A Nor Pacific ss.lo3ftlo4iA!Mcßride Sugar 9 ? Wells Fargo Bank ? 185
Sierra A8FPow ss. ? 97% (Metropolis Trust 70 ? West Coast Life Ins.. ? 285
Standard Oment 65.. 92 \ ? (Matson Navigation ...120 ? Western Amer Realty, lift ?

Standard Electric ss. 92ft ? (Mechanics' Savings... 75 ? West Metropolis Bank. 80 ?

S F Gas A Elec 4fts. ? 94 'Merchants' Nat Bank. 80 90 Western Meat C0.... ? 106%
Do non callable 92 92ft'Noble Electric ? 20 Western States Life., lift 12ft

Santa Cruz Oment 6s 87 88%' Nat Ice A C Storage. ? 70 Western Power pfd.. 56 58
South Cal Edison ss. 97 98ft Natomas Consolidated ? 13 Do common 25 28

Grain Markets
Wheat and Other Grains

Wheat ?There _was a general feeling of un-
easiness in the local spot market yesterday. Re-
ceipta continued light, but trading was likewise,
with buyers apparently holding ofl* awaiting de-
velopments. All grades stood as before quoted,
however.

The Chicago market advanced and declined al-
ternately until the middle of the session, when a
smart rally carried prices to the day's high
levels, where they closed.

CASH WHEAT
California white Australian, nominal; Cali-

fornia club, $1.47%®1.50 per ctl; northern club,
$1.47ft@1.50; Turkey red. 51.u5@1.57ft: Rus-
sian red, $1.45@1.47%; forty-fold, $1.50@1.52ft;
bluestem, $1.53@1.57%.

FUTURES
No trading. December northern closed at $1.31

bid. and May northern at $1.37% bid, $1.41ft
asked.

Barley?Trading In futures was quiet yester-
day, with the market showing an easy tone .most
of the time. The May option showed a little
steadiness and scored a small advance at the
opening, but business was 60 dull that It was
difficult to determine the actual trend. Decem-
ber was easy and closed lower on the day. There
was nothing new in the spot situation, all han-
dlers being firm In their views.

CASH BARLEY
Choice feed, $1.50 per eft; No. 1 do, $1.45(3

1.47%; lower grades, $1.40@1.42%; shipping andbrewing. $1.52%@1.57%; chevalier, nominal.
FUTURES

11:30 a. m. Session
December sold at $1.46% and May at $1.45%.2p. m. Session .
December declined to $1.46 on a few sales

May closed at $1.44 bid, $1,45 asked.
Oats?There was a little better Inquiry for

white feed yesterday, and fcey were higher, with
$1.57% bid for choice. . pieed kinds continued
dull. Red for feed, nominal: red for seed $1.75<4{2.10. including recleaned; spot white' feed
$1.52%@1.57%: black seed, $2@2.25.

Corn ?Eastern yellow, in bulk, on track, $1 63(21.68 per ctl; eastern white, $1.65(31.70: Egvo-tTan, $1.62% @1.67% per ctl. *,pRye?ls quoted as $1.45@1.47% for California
and $1.40 for northern.

Foreign* Futures
LIVERPOOL

Wheat? De.-. March May
Opening 7 8% 7 3% 7 ok
Closing 73% 73% 72%

PARIS
Wheat? Nov. Mar.-June

Opening Sl-W $1.41%
Floor, per barrel? Nov. j«n -FebOpening $6.55 $6.21Closing 6.59 6.21

CHICAGO BOARD OF TRADE

Future Grain and Provisions
CHICAGO. Nov. 20.?-Export sales st Kansas

City rallied wheat today after the market had
touched a new low level for this year's crop
Closing prices were firm. %@%c above last

night. Highest prices of the day came Just be-
fore the last bell. Tho market had been com-
paratively Indifferent to advices concerning- ex-
port business at New York*, as the bulk was be- ~lieved to be Canadian. May fluctuated between
89ftc and 90%c. with final sales at 90ft<a90ft«.

Fear of a squeeze in December contracts led ta
an upturn in corn. May ranged from 47e to
47ftc, closing firm at 47ftc. a net gain of ft<3
%c. Cash grades were steady. J

Some falling off In primary receipts caused, j
oats to develop strength May closed fto up «1
32%c. j

At the end of the provision session perk wM
22 %c to 50c dearer and other articles fener«Lty '10c to 20c higher. "

,
6%

_
i

CHICAGO, Nov. 20? E. F. Hutton i,r 0».1
wire says: "Wheat?Started out weak, rallied
to a trifle above yesterday's closing-, broke badly
on renewed liquidation and short selling and
again rallied very sharply from tbe low points.
Apparently the support to the market most o*

the time came from shorts. The market had a
liberal floating supply much of the time earty
In the day, but this was well absorbed as the
day advanced. The weak start was because of
considerable weakness at Liverpool, where values'
were affected by favorable weather tn Argentina*!
beneficial rains In Australia and large offers from t
Russia. There had also been a great desl of
hard winter wheat bought In America. Details
of the latter were hard to secure, bot sales of
easily 500,000 Buffalo export are believed to
have been worked, exclusive of the export busi-
ness done at the decline In Canadian. Export
clearances for the day were 871,000 bushels.
Cash demand on millingaccount was poor In all
directions and cash wheat slow, draggy and weak
at many points. Shipping sales were 25,000
bushels. Kansas City reports No. 2 hard winter
wheat there l%@3c over December. At current
prices, southwest hard winter wheat is on a com-
peting basis with Canadian spring for export.
Winnipeg reports 1.000.000 bushels wheat sold for
export on the recent decline yesterday and today.

"Corn?Has shown stubborn strength, good part
of the day. although it was easier early, and
also at brief periods later when wheat was weak-
est. Weather fine over corn belt, cables lower.
Country has sold little corn at stations, accord-
ing to reports of receivers, the recent declines
tending to discourage sales. Shipping sales re-
ported were 110.000 bushels.

"Oats ?Were weak early, but have bad fair
rally since. There has been a great, deal of
covering of short oats by local professional spec
ulstors; also some buying of December by local
shippers who were short. Exporters claim that
there is no business doing or possible. Shipping
sales were 140,000 bushels.

"Provisions ?Have scored further advances un-
der active buying by local and stock yards pro-
fessional speculators and a few scattered in
vestors. Hog receipts continue to run short of
those of last year and were 102.700 at western
centers today, against a total of 114.270 last
year. There lias been a great deal of profit
taking by longs at various times and it has Jfc (
caused occasional backsets." "J

Cash Grain and Provisions
CHICAGO, Nov. 20. ?Gash quotations were «s

follows: Flour, easy: No. 2 rye. 60c; feed, or
mixing barley. 44<a?50c; fair to choice malting.
59<i|70c; timothy seed. clover seed.
$13117.50: mess pork, lard (in
tierces), $11.40; short ribs (loose), $10.37ft@
10.87%.

GRAIN* STATISTICS
Total clearances of wheat and flour were equal

to 874.000 bushels. Primary receipts j."ere
1.644,000 bushels, compared with 663.000 nJ.>!i
the corresponding day a veer ago. Estimates re-
ceipts for tomorrow: Wheat. 89 cars- corn, -23
cars; oats, 176 cars; hogs, 24.000 bead.

?
Northwest Wheat

WASHINGTON
SEATTLE. Nov. 20.?Wheat?Bluentem, SOet

fortj;fold, 78c; club, 77c; fife. 75c; red Rus-
sian, 75c.

Yesterday's receipts?Wheat. 80 csrsi corn, 2
cars; oats, 7 cars; hay. 7 cars; barley, 8 cars-,
flour, 4 cars.

TACOMA, Nov. 20.? Wheat?Blnestem, 81*:
forty-fold. 79c; fife and club, 78c; red Rus-
sian. 77^:.

Receipts?Wheat, 1 car; barley, 1 earj hay,
JS. cars.

OREGON
PORTLAND. Nov. 20.?Wheat: Tree* nttees?»

Club. 77c; bluestem. 80<3Sle; forty-fold, tT<6tTßo*
red Russian, 76c; valley, 78c.

Receipts?Wheat. 7 cars; barley, 9 ears; flour,
4 cars; oats, 2 cars; hay, 12 can.

New York Grain Market
NEW YORK. Nov. 20.?Floor?Steady.

? Wheat ?Spot, steady; No. 2 red, $I.orTft ele-
vator and $1.06 ft f. o. b. afloat; No. 1 north era.
Duluth. 94% cf. o. b. afloat. Futures steads'.
December closed 92 1316c.

Liverpool Wneat f
LIVERPOOL, Nov. 20.?Wheat?Spot, ssssdi (

futures, steady: December, 7s Sftd; March, 7*
7ftd; May, 7s 2ftd.

Minneapolis Grain; Duluth Linseed
MINNEAPOLIS. Minn.. Nor. 20.?Wheat?De-

cember, 80ftc; May. 86%- cash?No. 1 hard,
83ftf-: No. l northern, 81ft<e|83%c; No. 2 north-
ern. 79%(381%c; No. 3 wheat, »7%®TBft«.

Barlev-A}oi7j,-,0,r.
FUx?*Lg2ft.
DULUTH, Nov. 20. ? Linseed ?On trac*.

$1.34%: to arrive. $1.29 ft; to arrive In Novem-
ber. $1.34%: November. $l.33ftj December,
$1.28 ft bid; January. $1.29ft; May. f1.38.

Chicago Grain and Provision Futures
?? ??-

» furnished by E. F. Hutton A Co.. 490 California street.)
CHICAGO, Nov. 20.?The leading futures ranged as follows:
Wheat? Open High Low Close Nor 19 Tear AgoDecember $0.84 $0.85 $6.83% $0.85 $0*4% $095%May 90% sou 88% 90% i'oouJ%-n - *<** 57% Bs% 8T« --fSRi

December <fg 477, 47u 4-, ? % gfr.May 47 47% 41 »7% *: «<s*
December ni% $1% gj 3U.May 32 52% 32 JWtZ _A?
July 32% 32% 32% 32% ??\u25a0..' _i_?

Pork? " * J "- * "?«
November 1700January 10.10 19.47% io.'oii &.4G is or, ifiio

Lard?"" .....18.50 18.42% 18. BO r% leleo
November 11.40 11. to 11,.10 11 nr, tj jo,
January 10,77% 10.ito 10.77% 10.90 10 771; _'<^
May Waß W * ** WM »-*\u25a0 t8
January 10.22% 10.37% 10.20 10 11% u«vM«y 0-92% 10.00 9.92% HMO ' 9 - .v,rA <*

SUMMARY OF
THE MARKETS

Dull and narrow marketi tor
Mtandard Wall airrrt wtocka.

Copper sharea lack aKgrewaive »«!»-

Renlizlns: offsets bullish activity

In cotton.
Spe-ouJartve coffee market quiet

and easy. A ?

__
A.-_

AVeaknesA develops in >evaoa
minlngr stocks.

Export trade sends wheat np In
Cblcagro pit.

Wheat quiet and easy in local
market.

Spot barley Arm et unchanged
prices.

Dnll and easy market for barley
options.

Speculators buying pink beana
freely.

Packers revise -prices of pro-
visions.

Eggs easy with production In-
creasing.

Butter Arm and slightly higher.
Stock of river potatoes accumu-

lating.
Business In fresh fruits of small

volume.
Speculator* In control of turkey

market.
Prices for live poultry easily

maintained.

Local Markets
Receipts of Produce November 30

Flour, qr sks n.no* Lime, bhls 380Barley, ctls 7.375 Sugar, ctls 4.800
Oats, ctls 1,585 Brandy, gala .... 8,400
Beans, sks 3.930 Wine, gals 44,600
Corn, ctls 600! Coal, tons ISOMiddlings, sks .. 300'Lumber. M ft 100
Potatoes, sks ... 7.6<>5 Paper, bdls 1.270Hay. tons 895' Apples, bxs 4,150
Hops, bale I'Oranges, bxs ISO
Wool, sks 80*Raislns. bxs 10,800
Seed, cars 2'Livostock, No ... 1,100
Feed, sks l,soo)Walbuts, sks 260
Alfalfa seed, sks. SOOQulcksllver, flasks 16a
Rolled oats. sks. 438'Stnves. cords lfr\
Leather, rolls ... 80;Broomcorn, bale*.. *-»fe,
Tallow, ctls 10'Calfsklmj, bdls ..' u>9
Hides, No 6101

ORECON
Floor, qr sks 14.547 Bran, sks 1,042
Wheat, ctls 440rSborts, sks 1,064
Rye, ctls 2tio:

Provisions

Numerous changes In prices for hams and ba-
con will be observed. Eastern pure lard and
compound are half a cent lower and califene te
fractionally higher. Barreled beef continues to
rise, the latest advance U-ing $2 a barrel.

Hams (per lb) ?California H. H. brand, 19e;
M. * L. brand, S9%r: picnics, Primrose,
20%c: eastern star. 20c; skinned, 20% c; mon-
arch. 17%(S1*V: picnics, \Z>\

Bacon ?Primrose, 4 to « lbs, 29c; eastern star
4 to 6 lbs. 27c: 6 to 8 lbs. 2fic; 8 to 10 lbs, 25c;
10 to 12 lbs. 24e: sugar cured bacon, 25%e; Ar-
row. 8 to 10 lbs. 24%c; 10 to 12 lbs, 23%c;
medium bacon. 18%c: light medium, 16%c; light
dry salted bacon, 8 to 10 lbs, 21c; 10 to 12 lb*.
20c.

California Bacon If. A- L. brsnd. 6 to 8 lbs,
26%c; 8 to 10 lbs, 25%e; H. H. brand, 4 to &
lbs. 23%c; 8 to 10 lbs. 22u,<\

» Cottolene ?Half hl.ts. I0%c; 1 tierce, 10»4c; 3
tierces. 10%c: 5 tierces. ,10% cper lb; Califene.
10%cfor 1 tierce. 10%<- for 2 tierces. 10% c for
5 tierces and 10% cfor half bbls; 60 lb tubs,
10%c; eases, $7.

Eastern Lard and Oils. Western Meat brand
Tierces. 13%c; 50s (per easel. $6.88; 10s $8 55*ss. $8.63; -'is. $8.70: fompound lard, tierces 9c-
-50S (per case). $4.63; 10s. $5.86; r )S. $5.98; 3s'
$6; yellow cooking oil, 50c per gallon; whit*
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