BUSINESS, CO

%

MMERCIAL AND

FINANCIAL SECTION

THE SAN FRANCISCO CALIL, TUESDAY

, JULY 15, 1913.

14

35,000 [N BONDS

DECLARED NVALID

Railroad Commission Scores

“Financial Flimflam
Methods”

Economic Gas Company Is

Ordered to Notify Bond
Holders of Action

——
i of the Economic Gas company
{ Los Angeles to the amount of $6

006 were declared invalid vesterda
a decision of the railroad commis
'‘The company was ordered 1o n 3
the holders of the bonds of the action

the board.

Early in the present vear the com-
at the Economic Gas
*h

mission learned 't!
company had issued bonds for w

it nad not receiveg the :\_pp:‘or;x! of

sult the com-
1 to the com-

a

ASs

the commission.
pany subsequently appi
mission for authority
of its bonds. In its d
mission finc
bhonds wereo issued

ision the com-

3

i‘z'!o;:‘xliy thereafter.

fing

lthough the commission finds that
000 of these bonds are void, it
Sconomic Gas eompany

1

{ that the iC i
may properly issue $270,000 of. !
to replace an equal amount of vo
bhonds These $270,000 bonds are al-
jowed to refund indebtedness.

The commi
the Econom
to issue $
in effect, 1
void bonds

=}

Gas company authority

In the course of its decision the
commission states that an effort was
made by the Economic Gas company to
evade the public utilities act. The com-

mission finds that L. P. Lowe, president

of the Economic Gas company, f“"f“"‘('z

a company called the California ILi
and Fuel company, and thereafter

sued a large number of its bonds to
Mr. Lowe and to the California Light

and Fuel eompany.
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NEW YORK STOCK MARKET QUOTATIONS |

5 L. F. Hutton & Co.. 490 California street, members of the New York Stock
exchange, furnish the following list of bond and stock sales yesterday:

Sales | STOCKS IHigh| Low | Bid | Ask

wosphina | Do pfd ...... S Jois

....... Do P seeda

300, Do pfd ...o...;
wesse.lAmer Snuff Co
....... OO -0 et

....... Amer Sugar
....... 0% . o WYY

....... Amer Tob Co

y issue £930,000

3 that $295,000 of these
prior to the effective
date of the public utilities act, :”,”1
35,000 of these bonds were put

....... ICCC&BtT jexs | 46
200{Colo Fuel & Iron.! 2 255! 29
PR G - F SN | 190
IColorade Southern! 30 m

s
id

2 LR Do 1st pfd.....
jon, however, denies tof "~ i o

000 as applied for. This,
aves outstanding $365,000 of

R |Great North pfd..l.....]....
this transaction the
SRR TR R RS B [ Inspiration

€ales | STOCKS |Highl Low | Bid | Ask

7.200)Amalg Copper...| 64151 6314
900/ Amer Beet Sugar.! Ql!f_-i 201.

| 2 o3
500 Do pfd ........ 3% sm;'l S6
100/ Amer Car & 2| 411

&)

...l|Amer Cotton . semeaf N
Pe POl [oene foeee | 9114
../Amegican H & L.|.....} !

I Do pfd . iives. |-
Amer

«es..lAmer Steel F .
100|Amer T & T Co..

Do pfd
100/ Amer Woolen
i Do: pfd  Lavies
400/Anaconda  .......
o0d'Atlantle Coast
2000AT&SF ..

e B Do pfda ..
300/ Bal & Ohlo ....
PERNERY B | W SN CES
200! Bethlehem Steel..
RREHINER I : "R

2000BRT......
....!California

el rpes 1127 1128

2000C M & - 110274 1102121103

....... BN TRE | [ e SOTPE NORSRY SIS SRR L)
100|Central Teather..! 2135] 21151 2051 2115
..... ! 0 P R AR wbl e o A T

5 1300
40

Do 24 pfd.....
!Consolidated Gas

100! Distillers’ ! 12
Duluth S S & A..! li.oonl - 4%] 6%
| Do ptd

Do 2d pfd

100/General Electrie..|13814{1381

300/Great North Ore..| 81%!| 311
!

100!11linols Central.. s

“This is not the first time we have ..A_}.A.'Imnrbnrn Metro. 1 145! 2:,7i
founq two companies controlled by the -"0] Ro p\f’d ST 551
same agencies engaging in this finan-je«c---- ] np(:‘ ‘rf,‘r Marine|..

.1 flimflam with an apparent designj-- “Huter X‘P"m;} ........
tn pro individuals at the expense ol o 2 r'f:\ ’ .

; ty.” ot 3 ril Inter Pump......
h the commission says it w ill 2 Do
no proceedings against thel | Hows Conteal.

Economic Gas company for its illegal} . | Do pfd ....

.ctions, it continues in part as follows: 0!K C Southern

‘ rse, this commission has noth- ..| Dopfa ....

“Of co

bonds in good

w this company or to pursue what-
1 they ave for the return
rchase money.

of the law and the proper

em necessary in thi

the intrinsic worth of the se-
curities in which you have
invested your money?

WE 00 KNOW

that we constantly receive
fnquiries from people who
have invested their money in
wprthless offerings or those
in imminent danger of be-
coming worthless.

OUR STATISTIGS

are the most complete on the
Pacific Coast and our statis-
tical department is at your
service.

ON SPEGULATION

we have no advice to give to
any one. Concerning invest-
ments, we are in a position
to offer the most competent
counsel.

WE RECOMMEND

for the investment of your
money only those securities
in which we are willing to
invest our own money.

LOUIS 5L055 & CO.

Alaska Commercial Building,
California and Sansome Sts.,
San Franeisco.

R e R R R

r nor authority over the right
of the parties who bought
aith, but the
absolutely veoid under the

and these parties will either be
compelleq to make other arrangements

....... IMackay

1600/ Lehigh Valley.... 143
....... "Lir:con & Meyers!..

Do -....00ukns
P Lorillard Co....!.
nivaimol I oo s a'd oo s St

1000, & N.....

| Do pfd 4
Tennessee Copper!.....}1.....
100{Texas Oil........ 1106 {106

....... {Tenus Paelfie:. . .f ..ol l

....... | Do 1st pfd

PRI [ T | | S |1 66 | 68
100/ Mexican Central..{ 1234 12341 12 1214
400 Mexican Pet..... Ll 60 | 59% | 60

....... |Minn & St L.. . 14yl 16

; | Do 1st prd..... .-} 33141 26

o MStP &S . 122151124

Do pfd ....ius L

Mo Kan & Te

v m g ke R :
IOOi.\ﬂaml Conper...
100, Missouri l'nulﬂc.‘ 3

Pl :.\'nﬂonal

Natfonal Enamel.|.....l.....] 103} 13
evada Cons ...| 143/ 1414] 14Y] 143
N Y Air Brake...... e o { 60"| 63

1,500IN . Y Central....
300/N Y N H & H..
conwes ] R 00E 8- W
100 Norfolk & West.
| Do pra

200/ North  American.| 66541 66151 668 | 68
300/ Northern Paclfic. 10615 10615|105% [10614

....... I0mEBR. oo . looaslovn sl TR 1100

! Do pfd .... 134 140

.‘Pacific Mail . 20

JPae T & T 28

AP € 0 & 8t 1.0.1.

.Pressed Steel Car!...
A G NP
900|{Ray Cons ...... {
! /Ry Steel Spgs Col.
RE el BT !
00| Reading .,... |
..| Do 1st pfd
! Do 24 pfd

;Ropubliv S &
.4 Do pfd ..
{Rock Islapnd

5004 Do ptd

....... Rumley .......

.| Do pfd
. |Sears-Roebuck

Pacific.| 9135] 90
!Sonthern Railway!..... |

hird Ave
....|Toledo St

00 B s s 116 | 18
../Twin City R 7 L1013, {10214
veee.-|Uinion B &P.....]|.. caees]l 4] 4%
7.000!Unfon  Pacific....[14314[144141144% [1447%%
200! Do pfd........ | 8114] 8114] 8134| 82
./ United Rys Inv Co!.. p 3

D0 P eaotss

"'900/U S Rubber .....

.| Do 2d ptd

2.000/U S Steel Cor... 52851 5234
500! Do pfd......... 10415 1043
500/Utah Copper ....| 4215] 413, 41| 415

| csesten |Va-Car Chem Co..!. ! | 2314 24
! Do pfd.. .- | 97

200! Wabash
R Gl 6
«s... Wells Farzo Ex..

100! Western Union

4| Western Maryiand 3

G R RS R | | 48

.| Westinghonse 59
41 4%

. s | 18
.1 Do 2a pfa sl 81

.|Wiseonsin Centra . .1 41 | 48

{Woolworth ..... e b sion {18 | 86

77.900, total shares sold.

attention to the fact that
ission has no authority to
prosecution even a techni-
rave the right at any
steps as they may
3 regard, and the
action of this commission shall not be
ir v wise as an approval of

of this company or as an
— m—
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Economic Gas

George H. Hayes

decision yesterday

pany.

J. C. WILSON & CO.

MEMBERS
NEW YORK STOCK EXCHANGE
NEW YORK COTTON EXCHANGE
CHICAGO BOARD OF TRADE

THBE STOCK AND BOND EXCHANGR

SAN FRANCISCO
MAIN OFFICE:
Mills Bullding, San Francisco

HBRANCH OFFICES—Los Angelen,
san Diego, Coronado Beach, Portland,
Ore.; Seattle, Wash.; Vancouver, B, C,

Private Wire, Chicago, New York.

notes,

pledged.

E. F. HUTTON & CO.

490 California St. 'Tel. Douglas 2487
st. Francis Hotel. Tel. Douglas 3982

Members New York Stock Exchange

BONDS

levied.
will

W. C. RALSTON BROKERAGE

CORPORATION

Brokers, Factors and 6 Agents

We will purchase or sell on com-
wntssion Stocks and Bonds, also Lands

s141 Mines.

ieliable data and analyses of the
underlying value of investment secu-

ritles will be furnished our clients.

W. C. RALSTON, President

(fices: Royal Insuraace Building.
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excuse for such actions. We merely
allow certain bonds to be issued which
may be substituted for certain obliga-
tions paid for by bonds that were at-
tempted to be issueg and refuse to al-
low other bonds to be issued to pay for
obligations heretofore assumed and
purported to be satisfled by bonds il-
legally issued.

“It is apparent that this company

will be required to raise money from
some source. If it can make arrange-
ments with the purchasers of these
voi@ bonds to settle in the amount
paid for said bonds it will be required
to raise a little over $304,000, assum-
ing that these purchasers are
purchasers in good faith.

“As a matter of fact it is clear from
the evidence that a considerable por-
tion of these bonds are held for the
purposes of sale to avoid the jurisdic-
tion of this commission, which ac-
counts for the large book account.”

Holders of the invalidated bonds are:
- EDNTTEERR N SRR R g O, SRR $60,000
Appliance Co............. 30,000

California Light and Power Ceo . .. 100,000
D 0D. Draffel ...cc.evscosnsss .. 15,000
S. W. Coleman vense .. 4,000
W. F. Detert.... R R S P S 30,000

W. H. Chickerin L 6,000
Joseph D. Grant. ... 80000
B WS- vsvnsden cessenensaneei e 60,000

Total .cccvvcess cesesssstssans sessans

* *
ORDERS PROFIT WAIVED

The railroad commission rendered a

this work.
Of this the commission savs:

“It is evident that Mr. Forney has
used his position in both of these com-
panies to reap for the General Operat-
ing and Construction company an un-
due profit out of this work at the ex-
pense of the Central California Gas
company.”

As a condition of {ts order granting
the application, the commission re-
quires that the profit accuring to the
construction company be waived.
commission requires also that no
further moneys.shall be paid by the
gas company to the construction com-
pany without the commission's order.

*

* ¢ *

SAN JOAQUIN L. & P. BONDS
Authority was granted yesterday by
the railroad commission to the San
Joaquin Light and Power
to issue $1,776,000 of bonds.
pany was algo given authority to
pledge these bonds for an issue of
two-year six per cent

%* » *

OAKLAND AND ANTIOCH FUNDS

The board of directors of the Oak-
land, Antioch and Eastern railway have
placed in circulation among their
stockholders a subscription list to the
recently authorized $1,000,000 bond is-
sue at $85 and interest. If they suc-
ceed in raising by this method the
| money required to pay for mneeded
equipment the proposed assessment on
capital stock will not be levied.

But if the bond subscriptions be not
sufficient two assessments will be
One of these of $10 per share
be against the 35,000 shares of
capital stock of the Oakland and An-
tioch rallway and the other of $5 per
share against the 100,000 shares of
capital stock of the Oakland, Antioch
and Eastern railway.

* *

BEST CROPS IN STATE

A commissioner of the bond depart-
ment of E. F. Hutton & Co., who has
just completed a tour of crop inspec-
tion throughout California, reports that
“the 1913 crops will realize practically
as a whole the total volume of the
1912 crop, but less evenly distributed,
with the northern California valleys

being most favored.”

The report adds that “to the Napa
and Sonoma valleyvs belong the most
perfect crop conditions of any section
of the state. Grapes will realize 80
per cent of the crop while grain and

deciduous fruit crops are large.”

in fact

e 270,000

granting authority
to the Central California Gas company
to use bonds heretofore authorized in
the sum of $7,000,000 and its preferred
stock heretofore authorized in the sum
of $5,300, for certain improvements to
its gas plant in the city of Visalla.
In so doing the commission took oc-
casion. to condemn certain matters in
connection with the conduct of the
company’'s affairs.

The decision states that C. S, 8, For-
ney, president of the Central California
Gas company, has organized the
General Operating and Construction
company, and that in his capacity as
president of the gas company has ai-
lowed himself to profit in his ecapacity
as president of the construction com-
The commission finds that cer-
tain work to be done for the Central
California Gas company was estimated
to ' cost $105,000 and eallowance was
made for such an expense by the gas
company. Thereafter Mr. Forneyv let
the contract of the gas company to the
General Operating and Construction
company of which he is president. This
construction company did the work for
$85,000. The commission finds that
there was a profit for the construction
company of approximately $15,000 on

The

corporation
The com-

collateral trust
It was ptovided that notes may
I issued up to 75 per cent of bonds
The proceeds from the sale of
the bonds or.notes is to be used by
the eompany in completing its power
houses, substations and transmission
lines in connection with its new hydro-
electric work.

The report finds that irrigation plays
an important part in the materializa-
tion of abundant ecrops and counsels
that “the last two dry winters em-
phasize most imperatively the absolute
necessity of land owners putting 2
irrigation and depending less on the
season’s rainfall.”

* * *
PACIFIC G. AND E. WORK RUSHED

With the recent successful financing
in New York of the Pactific Gas and
Electric companv's $4,500,000 note issue
work on all of the development and im-
provement projects of the company in
the Sierras is being pushed with all pos-
sible speed, Three thousand men dis-
tributed among the 14 construction
camps are on the job and the monthly
constructigon costs now range from
$800,000 to $1,000,000.

Since the commencement of the de-
velopment work last fall the company
had expended, to July, $4,500,000 in this
work alone and before the present de-
velopments are completed another $4,-
500,000 will be paid out. With other
improvements in contemplation the en-
tire project will cost approximately
$15,000,000. All the work now in hand
will be completed in November and
it is asserted that by January 1, 1914,
the whole stupendous plant will be in
operation and drawing revenue.

Up to July 1 the Lake Spaulding
dam had been raised 65 feet above bed-
rock and concrete is being poured in
at a rate of 1,500 cubic yards per
day. For the concrete mixture two
special trains are hauling 50 to 60
cars daily from the company's gravel
pits near Colfax.

Steel for the Drum power house is
up, concrete for roof and walls is be-
ing poured and foundations have been
la¥d for two huge generators, now en
route from the east. Two other power
developments are in progress, one in
Christian valley and the other in Au-
burn ravine, one mile below Auburn.
Steel towers to carry a voltage of 100,-
000 have been completed to Cordelia,
a distance of 109 miles.

*

¥
NEW LAW WILL HELP RAILROADS

Financiers interested in railroad de-
velopment in this state predict in-
creased promotion of steam and elec-
tric lines throughout California as the
result of a new law effective August
12, In subdivision F of section 61 of
the bank act it is provided that any
savings bank. may purchase, hold and
convey bonds of any railroad company
properly organized and In good condi-
tion one year after incorporation of
such company. At present savings
banks may not purchase such bonds
until three years after incorporation.
“This law will be 'a splendid thing
for the less developed districts of the
state,” saig a prominent local financier
vesterday. “It will encourage the much
needed construction of new lines from
the principal polnts of collection and
distribution to points “in the interior
at present more or less inaccessible.”

The clause referring to railroad
bonds follows:

““The bonds of any railroad corpora-
tion incorporated under the laws of
the state of California and operating
exclusively therein, providing said cor-
poration has had for its fiscal year
next preceding such investment net
earnings, after payvment of all main-
tenance charges, operating expenses
and taxes, sufficient to pay the interest
on all of its outstanding mortgage in-
debtedness.”

* * *
NEW BOARD MEMBER

Gustav Epstein was electeqd a mem-
ber of the San Francisco Stock and
Bond exchange Yyesterday. His seat
was willed to him by his uncle, the
late Jacob Barth. It is understood
that he is to become a member of the
firm of J. Barth & Co., the other mem-
bers of which will be I. Kahn and Her-
bert Clayvburg.

* * *
LOCAL BANK CLEARINGS

Local bank clearings yesterday as
reported by the San Francisco Clear-
i_x(\’guﬂouse association were $8,672,-
4 . .

Wilson's Views on the Markets
(From J. C. Wilson & Co.'s private wire.)
NEW YORK. July 14.—There was no news

and not much of a stock market today. Pro-
fessional traders did most of the business, To-
morrow may bring more activity if the confer-
ence at Washington between the rallroad man-
agers and men results in definite action either

way.

Cotton—July sdvanced 10 points. and the other
months 3 to 5 points, but in the late trading
there was some reaction. July went 10 polnts
over August and showed the most strength of
any month on the list because some of the
shorts got mervons over rumors of an impending
sharp rise at Liverpool, a forecast of warm
weather in the southwest this week and the
smallness of stocks bere. It is still a traders’
market, in which we advise buying on recessions
for moderate turns.

BOSTON, July 14.—The renewed fear of
worldwide money stringency had a depressing
influence. We believe the purchaser of stocks
for investment aronnd these levels will be re-
warded with good profits later in the year.

CHICAGO, July 14.—Wheat—The start today
was easier with lower cables, good weather and
heavy receipts everywhere. Corn and oats were
up sharply on hot weather southwest and a lot
of bulligh reports, but this hardly steadied wheat.
Later, however, the porthwest heard of some
black rust talk at two places. This turned
northwest markets strong and the strength was
immediately reflected here. The speculative in-
fluence for the moment will be the rust talk.
The investment end will be represented by the
stability of the foreign markets, and these In-
fluences will rule for the time being.

SUMMARY OF
THE MARKETS

Standard New York stocks have
another dull day.

Railway strike question against
‘Wall street activity.

Boston copper shares occupy the
same old rut.
Good weather news falls to
weaken cotton futures. =
Generally better feeling in loeal
securities market.

Tonopah mining shares firm
here and in New York.

Black rust reports boom wheat
in Chicago pit.

Wheat easy localiy at the re-
cent declines.

Feed barley offering to arrive

” at lower rafes.

December barley option scores a
sharp rise,

Recent easiness in egg market
passes off.,

Butter market absorbs ali effer-
ings Teadily.

Brisk demand for fresh fruilts
and vegetables.

Poultry marvket very slenderly

supplied. |

<

~ ¥y —
| New York Bonds |

s -

U 8 ref 2s reg... 98 (Japan SR i . Sﬁ‘/&
Do . |Kan City So ref 5s 97

Do 3 T, Shore ‘deb 4s.1931 901

Lo I & N unified 4s. 92%
Do ML K & Tex 1st 4s 90

Do coupon ....112 | Do gen 4%s.... 9%
Panama 38 coupon.101 Mo Pacific 4s
Al-Chal 1st 3s ctfs 40 Do cv Hs..... .
Amer Agricul Bs. 97-‘73'N R of Mex 4lbs. 977
Amer T&T cv 4s.100 INeY C gen 3%s.. S1%
Amer Tobacco 6s.115 | Do deh 4s...... S8Y

|

Armour 4%4s .... 89% I NY NH& H cv 3
Atchison gen 4s.. 935 !Nor & W 1st con 48 ¥2
Do cv 4%, 1960.. 951,! Do cv 4s........ 1
Do ev 5s....... 991, i o
Atlan C L 1st 4s. 87Y%| Do 3s ......
Balt & Ohio 4s.. 91%!0 S Line rfd
Do 8%s ... 0.0, 8915 |Pa cv 3ls,
Brooklyn Tr ev 4s 8614 |Pa con 4S........
Central of Ga 5s.1031;!Reading gen 4s... ¢
Cent Leather 5 9.‘:‘,_;‘5( L & SF {g 4s.
Ches & Ohio 5s.. 9114 Do zen B5s
Do con 434 <79 ISt,L S W con 48. J
Chi & Alton ! . 51 {Seaboard AL adj 5s 71
C. B & Q joint 4s. 935 (So Pacific col 4s.. 88

Do gen 4s.... mu:_.l Do ev 48..... .. 88
C.M& StP ev 4) 013;| Do 1Ist ref 4s..
C.RI& Pac 53%!So Railway 3s....101

Do ref %] Do gen 4s....
Col So r&ext 4348, 90 {Union Pacific 4s
Del & Hud eov 45, 961! Do cv 4s........
Den & R G ref s, 69 | Do 1st & ref 4s. 91
Distillers 5s ..... 56 |7 S Rubber 6is....10015
Erie prior lien 4s, 84 [{7 § Steel 2d

Do gen 4s...... a Car Chem I

Do ev 4s, ser B. 6675/ Wabash 1st&ext 4s O
I11 Cen 1st ref 4s. 90 |Western Md 4s... 765
Int Met 4lbs..... T4%[Westing Ll cv 5s. 89
Int Mer Mar 4%s. 571,|Wis Cenfral 4s.... 8714

il_New York Mining Stocksj

Com Tunnel stock O8|Little Chief ...... 3
Com Tunnel bonds  10{Mexican .......... 70
Con Va Min Co.. 13'Ontario ... 2.00
Iron Silver . 1.00!0phir ... 12
Leadville Con ... 08|Yellow Jacket .... 20

:WNew York Curb Stocksi

(From E. F. Hutton & Co.’s private wire.)

NEW YORK. July 14.—Tonopah Merger was
an active feature today, selling up to 85, with
about 25.000 shares changing hands. North Star
was in fair demand around $1. PBraden was
steady. Other issues were quiet and practically
unchanged.

Bid. Ask.
Alaska ..... 52
Anglo 0Oil ...
Relmont .
Braden Coppr

Do 6s el
Br Am Tob.
PBritish Col..
Butte & N Y Copper ..
Chi Subway.. 2 s Tor . i..28
Cluett-Peabhdy 42 51 ISionx Con

Do pfd ... 94 98 IS W Miami..
Colorado ..., 14 17 [So Utah
Con Ariz ... 14 % [Standard
Davis Daly.. 1% 215! ex subs
Dolores . .... 2 4+ | Do Col
El Rayo .... 1 2 | Do Ind
Ely Con . 8 10 | Do Kansas.
El Paso .... 2% '8 [Stewart .. ...
Emerson .... 27 33 "l‘nlr:l('r‘n Pr

Do ptd ....80. 90 ] Do pld:..:.
First Nat ... 18 1%!Ton of Nev.,.
Fraction .... 2 4 |(Ton Exten
Florence .... 30 35 ITon Merger...
Glroux ...... 13 1%!Tri Bullion...
Gld Daisy .. 2 4 |[Tuolumne %
Gld Belmont. 3 % U'n Cig Stores 80 813
Greene Can.. 57% 615'United Copper — 1%
Hallinger ... 16 17 | Do pfd .... 1 El
Halifax ... 3 1%!17 S Light... 8 815
Tron Blossom.130 140 [West Pac Ry. 5% 6
Int Rubber .. 71 S14] Do 38 ..... 5% 17
Jim Butler .. 72 74 |West Pow pfd 44 48
Jimbo Ex .. 10 12 | Do eom ... 14 17
Kerr Lake .. 3% 23%!West End ...1% 15-16
Keystone .... 1% 13{!/Wettlaufer .. 12 14
La Rose .. .. 215 24 'Willys Overld 57
Lehigch Coal..185 200 | Do pfd .... 87
Manhat Shirt 0 70 [Yukon ....... 2

Do pfd ... 98 102 |Prairie Oil
Man Transit.19-16 15 !Vacuum .....
Mareoni ..... 3% 4 |[Cont 0Oil
Mason Val .. 5% 6 [Utah Sec
Mays Oil .., 17 19 | Do notes
MeKinley D, 18% 1 11-16/Atlantic ref. .58
Miami 65 ...168 170 [Swastika

6
Mines of Am 21, 2%'Gld Con ....111-16 1%
Moatana Ton., 1 115!
e

Boston Stocks

{(From E. F. Hutton & Co.'s private wire.)
BOSTON, July 14.-—The market opened very
quiet, with a good undertone, and became fairly
broad during the first hour. The morning feature
was Pond Creek, which gained more than a
point, Butte and Superior was also actlve. with
good sized lots traded. bhut prices remained sta-
tionary dnring the forencon. Boston and Maine
shorts showed less anxiety to cover today and
prices receded a little. Alaska was traded in
good sized lots. The close was dull.
Bid. Ack.! Bid. Ask.
Adventure .. 1% |Santa Fe .... 1% 1%

*r—

X *
Allouez ..... 31 32 |United Shoe.. 45 4515
Arcadian . .. 113 — | Do ptd .... 27% 28
Ariz Com 2% Super & Bost, 2% 235
BSW s a s 213 [Super Copper. 243
Do pfa ... 17 15 Tamarack ....

Balaklala ... 1Y%
Cal & Ariz.. 591
Cal & Hecla. 410

Centennial .. 1034
Copper Range
Daly West. ..
Fast Bntte...

I Walverine

Franklin 5% |Wyandotte

Granby ..... 5 54 [Wipona ...... 1
Hancock 2 15 IGreene Can... 6 61-18
Helvetia ... 5 1Giroux ...... 1 114
Isle Royale.. 4 194 Ray Con

Indiana ..... 5'%!Algomah

Kerr Lake .. 313 |Bos & Maine, 4
Keweenaw .. 2141Bos & Albany. 2814
Lake Copper. & "[Ros Elev .... B
La Salle .... — |United Fruit.. 15215
Mass Con .. 2% 3 [Swift ........ 10414105
Mich Min .. 1 11]0ld Colony .. 314 33§
Mohawk .... 42 44 [Mayflower ... 6 ;

North Butte. 2414 231451Zinc .coovenis 18

Nev Con ... 141; 1415|Butte & Super 2315

North Lake.. 130 217 |Island Creek,. 48

0ld Dominion 4315, 4413| Do pfd .... 80
731 75 (R N

Osceola ..... (BN iccesens 65
Ojibway 9% P K . 175
Quincy 17

; ; 505 Alaska .
Shavnon ..... 6% 7 |

Loans, Exchange and Sllver
Commercial paper q per cent
Loans on real estate. ... @6 per cent
Sterling exchange, 60 days. 3 :
Sterling exchange, demand....
Sterling exchange, cables,.....

New York exchange, sight..... L02%

New York exciiange, telegraphic @ .05

Hongkong exchange, sight..... —@ 477

Hongkong exchange, telegraphic —@ .48

New York silver, per onnce.... —@ .58%

London silver, per ounce....... —@ 26 15-16d
CONTINENTAL

New York on Parls..... vrsmmanebiss .oes B.18%

New York on Mexico . : o

Berlin on London, .
Paris on Loudon. ..

Clearings in Northwestern Cities
SEATTLE, July 14.=Clearings, $2,505,316;
balances, $313.411.

SPOKANE, July 14.—Clearings, $928,087; bal-
ances, $132,191.

TACOMA. July 14.—Clearings, $406,501; bal-
ances, $2¢

PORTLA July 14.—Clearings, $2,654,925;
balances, $204,807.

New York Money Market

NEW YORK, July 14.—Money on call, firmer,
213 to 2% per cent; last loan. 2% per cent;
closing bid, 214 per cent; offered at 215 per
cent,

Time loans—Firm. ' Sixty days, 3% @3% per
cent; ninety days, 41, @4% per cent; six months,
G6@6'% per cent.

Prime mercantte paper, 6 per cent.

Sterling exchange easy with actual business
in bankers’ bills at $4.8325 for sixty day bills,
and at $4.8685 for femand.

Commercial bills—$4.823,

Bar silver—583,¢,

Mexican dollars—47¢.
he(-};):ernmem bonds, steady; rdilroad bonds,

Condition of Treasury
.W.\SH‘L\GTO.\', July 14,~~The condition of the
United States tieasury at the beginning of busi-
ness today was: Net balance in 1 fund,
$134.020,723; total recelpts Saturday, $3,070,400;
total pavments Saturday, $4,243,340; the deficit
thig fiscal year is $10.475,888, against a defleit
of $0.741,290 last vear, exciusive of Panama
canal and public debt transactions.

Associated 0il Co
Associated 0Oil Co,
Onomea Sugar Co
Cal Gas & Electric unifying 5s.
& Electric 38......
Sacramento Elec, Gas & Ry 3s.101.23

et
(At

Paauhan S P Co

Miscellaneous—
Alameda Artes W §
Associated Ofl Co
Bay Counties Pow
Cal Cent Gas & El 5
Cal El Gen 3s, ser A.
Cal G&E]l g m & etds.

101

California St Cable
California Wine !
Cent Cal Traction 5
Coast Counties L&P
Contra Costa Wat 3

Do gen mtge 5s.
Edison El of I.
Edison Light & P 65,104
E I duPont Pwdr 4148 831
First Federal Trst

97
a5
93

Great Western Pow
Haw Coml & Sug °

Los Ang Gas & El

Los Ang Light etd !
L A-Pac R R lem 5
L A-Pac RR of Cal
Marin Wat & Pow
Market St Ry lem
Mid Connties G&F! 6is
Mill Val & MtTmR%s.
Ry Co of Cal Js.

o5

Nor Cal Power (

Alaska Packers 8s.... 1047410515
Amer River Elee 3s. 901, 98
Associated Oil 1st ref 80
Pay Counties Pow s, —
Blue Lakes Wat bds.102
Cal Northwestern 5s.. 10015 — '['-vitnd P operties
Coast Val G&E] 1st6s,100

a0

1M
Gen Petrolenm 6s....

Hunt Land & Imp 6s.
Mt Whitner Pow 6s.100

101

100
Do Land & Min 6s.
Nor Cal Pow deb fs.

0Oak & Antioch Ry 3=, -
Oak. Ant & E Ry 5s.

S0

Pacific Port Cemen —
97

Pet & Santa Rosa 3s. —
94

Riverside Cement

San Diego Gas & F! 5s 88
S F & S Joaquin Vis. —
S F & Nor Pacific 3s.101
San Joaq I & P, ser B —
Sierra & S8 F Pow J5s. —
Standard Cement 6=, .
Standard Electrie
Cruz Cement..
LS F Gas & Flee 4148, —

Do now_callable....
South Ca¥ Cement bds 70

108

Sonth Yuba Water 0s.103

TSAN FRANCISCO STOCK AND BOND EXCHANGE |

Though actual trading was light slightly better prices prevailed on the
San I'rancisco Stock and Bond exchange yesterday. i

Associated Oil stock made a quarter point gain, while Spring Valley Water
and Sugar stock remained firm.

There was strong demand for California e
cent bonds and for Pacific Gas and Eleetric 5s, the former improving to $92.50
with sale of $9,000 and the latter a shade better at $85, with sales of $10,000.

Bond sales totalled $25,000 and stock sales 350 shares in the listed depart-

The one stock was active in the unlisted, \
Electric preferred going at $87. There were no bids for Pacific Gas common.
The only bond investment was of $3,000 Natomas 6= at

I'or Western Pacific railway bonds $76.25 was bid.
LISTED SECURITIES
SALES JULY 14, 1913

Morning Session

90

|
Ask.'Oakland Transit Co =162
96 Oakland Transit Co 5s.
§ i Do Con
'Oakland Trac Con
lOakland Water gztd 5s
S5 i()n:ulhus Cable’ Ry 6s.
| Pacific Gas Imp 45.. -
3% 023 Pacific Gas & Elec is.
7510215 | Pacific Electric Ry 5s.
| Pac Lt & Pow gtd 5s.
9215 ' Pacific Tel & Tel 5s.
!Park & Ocean R R
98151 People’s Water Co 58 —
|Sac El. Gas & Ry 5=.1003,102
Sac & Woodland R
S Joaquin Lt & P 9s. 97
— | Do Cor 6z, serics A,101
!S F Electric Ry 5s..
14| SF.Napa & Calis R 6s.
2 IS F. Oak &
{ Do 24 mtge 5<
IR J & 8 Clara R 448 -
!Santa BarbaraG&EN6s.
!Slerra Ry of Cal 6s..
ISPRR of C
| SPRBranch
1001;!S P R R 1st ref 4:
103% '] Val Wat gen m 4s,
!T'nited Gas & Elee bs.
[United R R of S F 4s iC
'Val Counties Pow 5z 9¢
i |STO

UNLISTED SECURITIES
SALES JULY 14, 1913
40 Pacific Gas & Rlectric (pfd).. 87.00 | $3.000 Natomas

The following are the latest auotations for unlisted securities on the
Francisco Stock and Bond exchange:

Ask.!Scuth Pacific Coast 4s 8714 —
So Pac § F Term 4s. 8O
|Sunset Telenhone 5s.
Sperey Flour Gs. ..
10315| Unlon e o
| T'nited Light & P 6s, -

Gas & Electrie unifying 3§

40 shares of Pacific Gas

Hawalian Coml & Sugs
Paauhan S8 P Co

Spring Val Water gen mige

Cal Gas & Electrie unifving 5s. ¢
Gas & FElectric = -
S Joaquin Lt & P 6s, series A..101.

CLOSING QUOTATIONS

California St R R...

Ing Co (par §40).

E 1 du Pont de N com
|Fireman’s Fuand Ins.
| Pirst Nat Bank of S F.
{ |Giant Powder C .

961 96% | Hawaiian Coml & A
1001 | Hawailan Sugar Co...
! Honokaa Sugar Co....
|Hunt "Bros Co
! Hutchinson Sug Plant. -
98141 Mercantile Nat Bank.200
[ Mutual Savings Bank. 8
Power Co Con.
Onomea Sugar Co....
{Ore Electric Corp pfd.

| Paecific Coast (‘nev1’u|‘x;. 00 120
| Pacific Light Corp pfd 0

'Peaple’s Water (o nfd.
! !Philippine Tel&T Corp
Alaska Packers’ Assp.
tAmerican Nat .

[ Anglo-Cal Trust Cc
4! Angio & Lon P Rank
Armshy Co of NY
96 ! Associated 0il Co..

I& F-Oak Ter Rys.A nfd —

Ocean Shaore Ry

10214 0laa Snzar Co
1606 | Oro Development C

0il

Pacific Nard & S pfd.
Do debentnre 6s,
391 611.! West Sacto Land 6
111 | Western Pacific Ry 4
Yosemite Val Ry 5s.. —

| Poacific Part Cement. .

| Palace Hotel stock....
20 |People’s Water com. ..
- | Pet: & Santa Rosa Rv.
| Portngnese- Amer
[Panlsen Wireless .. ..
| Riverstde Cement
131, 'Reaboard Nat
5 "‘ Southern Cal Cemept. .

Alameda Sugar
100 Bank of Italy
% — |Buffalo Brewine Co..
96131 Cal Cotton Mills.. ...
iCal State Life Ina..
R0 |[Central
.100%1027¢ ! Central
it] ! Central Savings Bank.

10714 Cypress Lawn ...
| First Nat Bk o
French-American Bnk. — 100

R5 |General 14
Hawailan Pineapnle.. —
Honolulu Planta
Do pool ..
Honolulu 0Oil
Ttalian-American Buok.
| Mascot Copper =
92%| Matson Navigation ...
9714 Merchants” Nat Bank.
— "|Noble Electrie Steel. .
Natomas Consolidated. -
Nor West Eleetrie... 3

[ Northern Elec Ry pfd.
88 17 Do common 20
Oakland Rank of Sar.
Oskland Traction pfd.
Do eommon

i T ag

|fan Franeiseo Seenr.. . !
|San Yoaquin Light & P

4014 | Sunta Crnz Cement. ...

2% Weed Lumber Co
2% ! West Mtz & Guaranty —
| Western Pacifle d

215 | West (Coast TLife Ins..
8 | West Sacto Lard Co..
| Western Amer Realty. —
| Western Meat

| Western States

Mining Stocks

urgent buying orders.

a quick rise to T8c.

closing strong at

Mountain,
to 60c, against
closing price of 52¢ Saturday, was brought about
by a report that a dividend wonld soon be an-
About 10,000 shares changed hands on

showing little change t
0

unchanged. while

as Sierra Nevada.
and Sc. was offered for

The Utah Mining company of Nevada has levied
Assessments
2¢ and le¢ respectively on Blue Buli and Uma-
the board room

share.

Gid Con M...1.

Jumbo Ex. b80

Session
1

27,000 Mon Pts Ex.
200 North Star

3]

3000 North Star.1.021%

CLOSING QUOTATIONS
CALIFORNIA

Central Eureka

1

wopah Distriet
|Mon Pitts Ex.
North Star ...1
09 Rescue Eula .. o 4
02{Ton Exten ,..2.35 2.40
1.40/Ton Gypsy Qu.
73|Ton Merger ... 83
s 4

| Jim Butler .. ¢

Tonopah Merger, North Star of Tonopah and
Round Mountain were the firm r
market for Nevada mining shares
three stocks scoring
of some large
The greatest gain was in
was the most
stock on the list, with the sales rnuninz well
The stock closed i
Saturday and it opened yesterday moruning with
The price receded a little
immediately after the opening, and affer back-
ing and filling within a narrow range the stock

strong and advaneed to S4c. where

with most

other active Tonopah securities, ruled very firm
on the New York curb at rising priees.

New York

the late trading.
sales and
Resene Enla, which had
hovering around the 22¢ level for about a week,
finally advanced a point on fairly active trading.
Mizpah Extension advanced to half a dollar, Jim
Butler and Midway showed small net gains on
the day and West End climbed back to the $1.30
X Extension
only weak feature of the Tonopahs, declining to

movement.

light. with

from Saturday’s
Consolidated
at $1.67%4 on the regular call and a larger biock
bronght the old price of $£1.70 at the informal
Jumbo remained weak at 1le. the same
price was offered for Oro and 16¢ was bid for

Ophir and Sierra Nevada were the most active
end Comstocks, The former was
the latter lost a point.
declined to
For Mexican
Union.

The Miill at the Mexiean mine ran 99 per eent
of the time last week and crushed 680 tons of
Mexican ore of an average assay value of £29.G9
a ton and a gross value of $19,595.40.

FRANCISCO STOCK EXCHANGE

Following were the sales on the San Francisco
Stock exchange yesterday:

Session

Oy . s e

Rescue EKula
Round Mt
Round Mt
Nierra Nev

Ton Merger ...
..1.00/1000 Ton Merger ...

<ion

500 North Star ...
OPHIY. vl e o
Overman .....
Rescpge Fula ..

Rom#l M1t

Do, s 10....

Seg Belcher
Ton Merger
Ton Merger

Ton Merger

West End

Rescue Fula
Rescue Eula

Round Mt ....
Round Mt ...
Round Mt ....

Round Mt
Sierra Ney

Ton Merger ...
Ton Merger ...
2130C0 Ton Merger ...
Ton Merger ...
Umatilla .....

West End

Bid.Ask

02 Julia Con
—{Justice .......
02 Kentuck Con..
—|Mexican ......
06|New York ...
— Occidental ....
—{Ophir ...
02|Overman .
—Potosi ...
-—{Ravage
02iSeg Delcher .
22{Scorpion_ .,.... 04
02 Sierra Nev ... <
13 Silver Hill
—,,(!nlnn Comn -2

0:!'! Yellow Jacket.

Goldfie'” Distriet
features of the

substantial |

—

bid.

02\Min Hill Con..

was R
02[Raw Coalition.

which
Assessment Direcfory Nevada Mines

COMSTOCK MINESR
Del. Board. Sale Dav.
0 15

! Option.

Challenge Con..

fhe same extent
T3¢ was

O1l Stocks

STOCK EXC
&1

[ A

SAN FRANCISCO

EXCHANGE

LOS ANGELES OIL

(Specia! Dispatch to The Call)

L.LOS ANGELES. July 14.—Associated Oil eon-

{ December
stock exchange.

issue sold at $39 with sa

les of 40 shares.

shares were recorded.

sules of 1,500 shares at
board trading 2,000
changed hands at’ 23§ cents.

Amalgamated 0Oil
Assoclated Oil C
Bear Creek 01l &

Maricopa Northern
AMidway Northern ...
National Pacfic 0il Co.
Pepusylvania Mid.

Union Provident Co..
United Petroleum Co.
Bid. A

1 West Coast Oil pfad.

MOR

1,500 National Paei
40 Associated 0fl
10 Union 0il Co

o

b4

2,000 National Pacific 0il Co,

4,060 California Midway 0i! Co
7,000 National Pacific Oil Co ...,
1,000 Midway Northern Oil Co,

New York Produce
NEW YORK. July 14.—Butter—Easy: receipts,
Creamery extras, 261@27¢; firsts,
251, @26¢: state dairy finest.
tras, 243%6@25¢: imitation creamery firsts, 24c:
factory, current make firsts, 23@23%¢; packing
stock, current make No, 1, 21,¢,
Cheese—Barely steady:
State, whole milk, fresh, colored speclals,
14%e: do white and pale, 141¢: skims,

athered extras,
rets, 1815 @20¢: Pennsylvania and nearby hen-
nery whites, as to size and guality. 256350¢; do
| gathered  whites,
85 | whites, 20@25¢.

| 5388 seR! 01 8]

MARKET INERTA
"WORST IN YEARS

With Prices Fairly Steady,
Wall Street Changes
Only 70,300 Shares

—_—

Rumor Depresses Coppcre
and Other Leading Stocks
Drop Fractionally

—

NEW YORK, July 14—Continuea:
paralysis of speculation to a degree un-
paralleled in recent years was the fea-
ture of today's market.

Prices held fairly steady, although
late in the day some of the leading
stocks eased off, influenced by the
weakness of the copper group. With a
few exceptions, fluctuations did not ex-
ceed fractional limits. There was no
appearance of life in the market at any
time during the session. The day’'s to-
tal of transactions was only 70,300
shares.

Weakness of the coppers was assos

ciated with the rumor which has often
done service in the past, although each
time discredited subsequently, to the ef-
fect that the government was about to
institute proceedings against important
copper interests, Smelting broke two
points to within a fraction of the yvear's
low price, and Amalgamated Copper
vielded a point. Canadian Pacific also
was exceptionally heavy, and Union Pa-
cific at times lagged behind.

There was no development over the
weekend to stimulate speculation. The
possibility of a strike of conductors
and trainmen on eastern roads tended
to restrict trading, although the day's
developments were regarded as in-
creasing the probabilities of a peaceful
settlement.

Resumption of gold exports to Eu-
rope had been looked for, as it was ex-
pected that, conforming with the three
previous movements of the vear, $4.-
000,000 or $5.,000,000 more gold would
be sent out of the country. In addi-
tion to the $1.500,000 engaged for ex-
port today tentative arrangements were
made for another shipment of the same
amount, The vear's exports of gold
now amount to $64.885,000, of which
$41.000.000 went to Europe and the re-
mainder to South America.

There were few changes of impor-
tanee in the hond market, although a
number of well known issues displaved
a weakening tendency. Total sales,
par valve, $1,049,000.

United States 4s coupons advanced
15 on call

Hutton’'s New York Letter

Extreme dullness again prevailed
during today's session. Volume of trad-
ing was the smallest for years. with
the exception of last Friday. Sales up
to 2 p. m. were 65,859, only 10,000 more
than Friday. Opening prices showed
fractional losses in Reading, Southern
Pacific and Union Pacific, while Cana-
dian Pacifie, though it was loaned at
a premium, declined on the first sale.
During the first hour prices advanced
on news from Washington to the effect
that the president was hopeful of a
settlement between railroads and train-
men. Strike vote was taken on Sundayv
and was really nothing more than had
been expected, and general opinion
seemed to be that the disagreement
would not result in a strike, but on
the other hand it was thought that
developments advantageous to railroads
in their progress toward' securing
higher rates might result from the con-
ference with the president. Balkan
situation continued to be a factor in
the -I.Londen market. * Advance of the
Turkish army toward Adrianople, it
was said, destroyed what little hope
had been entertained of an early set-
tlement. London did nothing of conse-
aunence in this market. Additional
$1.500.000 gold bars have been pro-

| visionally engaged for export to Paris

later in week. Traders made a raid
on Smelters. selling that stock down
to 59% on the argument that the com-
nanyv's operations in Mexico were being
interfered with. Amalgamated Copper
declined on reports from the copper
metal trade Closing prices showed
fractional declines in general list.

MISCELLANEOUS MARKETS

Cotton Market

(From E. F. Hutton & Co.’s private wire.)

NEW YORK. July 14.—Despite lower tempers
atnres in the southwest aver Sunday and yord®
easts for seattered rains in Oklahoma and west
Texas the market was strong. The underiring
hasis of strength lies in the seareity of offerings,
as no one dares to take the short side on old
crops with the loeal stock small, and few care
to sell the new crop at a 50 per cent disconnt
under the old. Census reports today showing
467.000 bales consumed in this country in June
and a total of 4834000 for 10 months were
about as expected. Crop advices eontinue very
favorable. Southern spot markets are reported
unchanged,

Spot  closed quiet and wunchanged. Middling
uplands, 12.30¢: do gulf. 1f *. No smales,

COTTON FUTURES Year

Onen Cloge July 12 ago
12.06 11.04
12,06 11.91

det. 11.44
) A 11.24

-4 11.35
Xan, 11.30
R o onckids 11.31
March 11.40 11.28
May Rl e b 11.40

St. Louils Woonl Market

ST. LOUIS, July 14, —Wool steady: northern
1 western mediums, 17@20¢; slight burry, 166G
; fine burry, 15415 X

A

New York Coffee iarket

NEW YORK. Julr 14.—Trading in coffee fn-
tures was mneh less active today, and while
Saturday’'s advances were not maintalned, the
market showed a steadier tone, The opening
war steady at a deeline of 3 to 5 pointe in re
sponse to  disappointing German cables, but
prices almost immediately steadled on rcovering
and the active months ruled about 3 to 5 peints
net higher during the middle of the dar. Reac-
tions followed under realizing, but the close was
steady.

Spot coffee steady. Rio, No. 7, 9%e;: Santos,
No, 4, 11%e. Mild coffee, dull. Cordova, 13@
1614,

COFFEE FUTURES

Option— Open High
July F N> R A
August e
September
October ...
Nevember

e
3
2
:

.. 8.8 S.80¢

',;l
January
February

9‘:':'3'3_‘3'2‘."3D1’D

March 0.20¢

April &

May 0. 30¢

TR bt v e s v g N wra, e srs
Sales, 33,000 bags.

Livestock Market
CHICAGO
CHICAGO. July 14.—Hogs—Reeeipts, 31.000:
market slow, 3¢ to 10c lower: bulk, $8.8
9.10; light, R.80@9.25: mixed. $ L
heavy. $8.45@9.07'4: rough, $S.45@S.65;

1.30@@9.10.
Cattle-—Receipts. 23.000. market steady to 10c
lower; beeves, 20@9.05; Texas steers, S7@
R.10: western steers, $T.15@8.25: stockers and
feeders, $35.60@7.90: cows and heifers, $3.854
8.40: ecalves, $K8.50@11.

Sheep—Reeeipts. 19.000; market strong to 10c
higher; native, 5: western, $4.20@
3.30: yearlings. $5. lambs, native,
$6.60@8.45; western. $6.6068. 45,

KANSAS CITY

", KANSAS CITY. July 14.—Hogs— Receipts,

7.6000: market 5S¢ lower; bulk, $R.80@8.90: heavry,
$8.753@N8.85: packers and hutchers, $8.80@S8.90;
light, $8.804@8.90; pigs. $7.75@8.50.

Cattle—Receipts, 17.000: market 10c lower;
prime fed steers, $8.35@ dressed beef steers,

T.25@8.25; western steers $64@8:  southern
steers, $5.50@7.90;: cows, S$4.25@7: beifers,
$6.25@ 8.6 stockers and feeders, $3.20@7.70;
bulls, S53@7; calves., $6@9.

Sheep—Receipts, 9,000: market strong: lambs,
$6.25@8; yearlings, $5.25@ (. wethers, $4.25@
5; ewes, $3.75@4.40; stockers and feeders, $2.50
@14.25.

"

Los Angeles Produce Market
(Special Dispatch to The Call)

LOS ANGELES, July 14.—Eggs jumped 2¢ a
dozen for loeal stock today, wkile northern
dropped i4e. The demand is almost wholly for
fresh laid egas. Receipts, 670 cases. Local
ranch, eandled 30¢, case count 27¢; mnorthern,
case count, 2415¢c,

Butter—Receipts, 90,520 pounds. Prices to the
trade 3¢ above quotations. Califernia extras,
S0c: firsts, 27c.

Cheese—Receipts, 6,698 pounds. = Northern
fresh, 15%e; eastern singles, 1Sc; do twins, 17c;
do cheddars, 173:@18¢,

A S




