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A LETTER FROM FOULKE
. My Dear Mr. .Harris: ,

You say that the Fall Festival committee, thinking: the publication
" of its cablegram to Mr. Rooeevelt might be interpreted aa an advertising

scheme "requested that the local papers withhold It." Why 4idnt you
make that request before his answer came? .You evidently knew what
would be the Interpretation because you knew what "was the fact. .

But when you asked that It be withheld why did you not say that
this was the reason ?

' If I were not consulted before sending the cablegram, why consult
me afterwards? ..

If you make up your committees "without reference to the rpren-tatlo- n

of any newspaper" why say that when "the Palladium member
had handed in his resignation you would appoint" some one from th
Item in his place? In these very words you acknowledged that your pa-

per originally proposed to monopolize the whole business. You told me
w hen I answered I could not ask Mr. Roosevelt to come as the advertise-

ment of a local festival, that you would talk to me further on the subject.
But instead of this and violating your promise, you made your demand
aeain at the committee meeting that night and had it published next

day in the Morning News, not to get Mr. Roosevelt here, but to put me
in the attitude of opposing it. I will "boost" the town In any reasonable

way, but will not say to my friend anything I do not believe, Mr. Roose-

velt's unaided judgment is ample to pass upon your application.
Yours. W. D. FOULKE.

It is undoubtedly becoming plainer to fair minded citizens that the
continued attacks of Mr. Foulke are actuated by no thought of the public
good but from a personal animus and a spirit of jealously. -

His latest attack has been to Insinuate that the policy of this paper
is dishonest that Rudolph Leeds is dishonest that he has prostituted
the columns of this paper to the detriment of the citizens and the ad-

vancement of his financial interests.
"It seems to make some difference to our contemporary whose ox is

gored and who owns the stock in the company that gets the faxor."
Mr. Foulke tries to make It appear that this paper has said that the

Gaar, Scott & Company should be given a privilege for nothing it did

nothing but set out the two considerations in this case and explain them
to the people. "Theoretically this bears a close relation in this case to
the granting of a franchise to a public service corporation for the use of
the streets and that If there were not sufficient compensation it ought to
be urged that the corporation pay for it, or pay a ground rental, or by
some similar method pay the town for the right given them."

Will any one say that that has not always been the position of this
paper?

--

It further stated its policy toward the business of this town partic-
ularly toward those men already engaged here, which is one of encourage-
ment. '

Will anyone say that that has not always been the policy of this
paper?

We concluded by stating that the question was one involving both
these views and we stick to our position leaving it to the judgment of the
citizens as to how much they think the consideration should be,

"From the weighing of these two considerations, which is the great-
est benefit to the town, and what Is the fair thing to expect Gaar. Scot
& Company to do?"

.We distinctly stated: "The fact must be recognized that the town is
giving up something of value."

BALD AT 25

It was the directors of the Commercial Club and not this paper which
advised the city to part with the street without compensation they are
entitled to their views and we can see their position without accusing
them of having been dishonest.

PLAII IS OPPOSED

Senator Burton Savs This
Country Has Gone Wild

Over Naval Strength.

ONLY ONE VESSEL NEEDED

OHIO STATESMAN SAYS UNITED
STATES IS SO STRONG THAT NC

NATION IN THE WORLD WOULD
SEEK WAR.

Washington, May 21. Senator Bur
ton yesterday renewed his attack in
the senate upon naval extravagance in
the construction of warships, an attact
which he has made annually for tht
past five years while a member of the
house.

The naval appropriation bill was un-
der consideration in the senate
throughout the entire day and rapid
progress made, only a few minor
amendments being added to the meas-
ure as it came from the committee un-
til the naval increase was reached.
Senator Burton then moved to strike
out the provision for two battle ships
which are to be of the Dreadnaught
type, and substitute one instead.

Senator Clay of Georgia supported
this amendment and made an extend-
ed speech against militarism, and trac-
ed the development of the modern navy
down to the present time.

Burton Strong for Peace.
Senator Burton followed him with

an elaborate peace argument. He de-

clared the navies of the world repre-
sented an expenditure of $2,000,000,-00- 0

of the people's money, and the time
was coming when there must be called
a halt in this enormous extravagance.
It was too great a drain, he said, upon
the resources, particularly upon some
of the countries less able to stand it
than the United States.

"Who is attacking us? Who would
dare to attack us?" he asked. What
nation could carry on war for any
length of time without the sinews" that
come from America? War Is no longer
a matter of merely men and money
but Is a question of staying powers.

Though we had no navy and no
forts," he added, "this nation would
still be one of the strongest in the
world by reason of its resources and
Its isolation. We were not going about
with a chip on our shoullder and no
nation was thinking of war with us.

As to the Monroe Doctrine.
"The Monroe Doctrine, to Bustain

which it had been said we must have a
great navy, had been proclaimed when
we had practically no navy at all.

Senator Gallinger asked him if he
would feel sure that Germany would
keep her hands off South America, as
she is doing now, if we had no navy.
Senator Burton replied that he had no
vision of danger from Germany.

"Germany's ambition was in the
way of trade," he said, "and even if
she should seek conquest in South Am-

erica England and the European pow-
ers would not permit her to do so. I
advocate a policy of preparedness, but

But we do not believe that logic,
of service to the citizens of this town led Mr." Foulke in this attack.

If we were to employ the tactics of Mr. Foulke we might say with
better grounds, that the attack sprang from the jealously of one bank in
which Mr. Foulke and his immediate family are interested inasmuch as
the factory in question patronizes another institution.

If we had had any personal ill feeling toward Mr. Foulke at the time
he was so busy with, his efforts to keep South A street from being im-

proved, it would have been easy to say, with more justice that his activities
were not born entirely from a patriotic desire to protect the small house-

holders.
We do not now say that they were in either case the feelings of his

secret heart, but whatever respect for the high motives of Mr. Foulke at
that time we may have held the attacks which have from time to time
characterized his editorial policy are not such as to add weight to the
purity of his motives.

Mr. Armstrong Telia Hew He Grew
Hair in a 8hort Tlma.

Dear Sirs: "I was told of your
great remedy, Parisian Sage, that It
would grow hair on bald heads, so I
got a bottle and tried it, and It is
fine. I am a young man, and only 25,

and was completely bald on the top of
my head, and now I have hair one inch

long, with the use of only one bottle.
I shall certainly keep on using it until
I have a good head of hair, which I
have no doubt it will bring."- - Oscar
Armstrong. Engineer. Belleville Horse-
shoe and Rolling Mill Co., Belleville,
Ont., August 21. 1909.

To the readers of the Palladium:
The Glroux Mfg. Co.. American mak-
ers of Parisian Sage, wiati to state that
they do not guarantee Parisian Sage
to grow hair on bald heads, because
in most cases the hair root la dead.
In the case of Mr. Armstrong the hair
root was not dead, and knowing as
we do the astonishing hair growing
virtue of Parisian ; Sage, we see no
reason why it should not grow hair on
the bead of Mr. Armstrong.

But we do guarantee Parisian Saga
(and so does Leo H. Fibe), to stop
falling hair, dandruff, and Itching
scalp, in two weeks, or money back.

Parisian Sage is a daintily perfum-
ed hair dressing, not sticky or greasy,
and is used extensively by ladies who
desire brilliant and luxuriant hair
that attracts and fascinates.

, Large bottles, 50 cents, at druggists
everywhere, and at Leo H. Flhe's.

Watch for Wilder's Carnival given
by the Moose Degree team. Week of
May 30th. ' ' , .
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CARD OF THANKS
We desire to express our sincere

thanks to our doctor, friends and
neighbors and for flowers and for all
their kindness : in our last sad be-
reavement of the sickness and death
of our little son.

Mr. and Mrs. A. U. Moore
and Family.

Closing Streets

GET SOUND ADVICE

U. S., Brazil and Argentina
Sound Warning to Little

Peru and Ecuador.

MEDIATION IS OFFERED

AND IT IS EXPECTED THAT THE
THREATENED CLASH WILL NOT
OCCUR TROUBLE STARTS ON

BOUNDARY DISPUTE.

(American News Service)

Washington, May 21. The govern
ments of the United States, Brazil and
the Argentine Republic have joined in
a movement to insure a peaceful settle
ment of the boundary dispute between
Peru and Ecuador.

In an Identical note they ask those
governments to withdraw their forces
from the frontier and await eventuali
ties. Then, in case no award is mads
by the King of Spain in their bound
ary dispute, or in case other difficulties
shall subsequently arise, the three gov-
ernments will undertake a satisfactory
solution by mediation.

Although no official assurances have
Deen received from either Peru or
Ecuador, the United States government
entertains no doubt that this offer of
mediation will be cordially accepted:

State Department Statement.
The state department has issued an

official statement on the subject as
follows:

May 12 the embassy of the United
States at Rio Janeiro and the lega
tion at Buenos Aires were instructed
tq Inform the governments of Brazil
and the Argentine Republic that the
government of the United States was
momentarily apprehensive of unneces
sary war between Ecuador and Peru,
and, believing that the governments
of the Argentine Republic and of Bra
zil fully shared the desire to avert by
any proper means an eventuality so
discordant with the spirit of pan-Americ- an

relations and that they felt sim-

ilar apprehensions, the United States
Inquired whether the Argentine Re-

public and Brazil were disposed to
join in a tripartite offer of mediation.

"The situation between Peru and Ec
uador had grown steadily worse un-

til, according to the latest report, ac-

tual war seemed so imminent that if
anything was to be done it must be
done with the least possible delay.
Fortunately the views of the three gov-
ernments were found to be so harmoni-
ous that the American, Argentine and
Brazilian representatives at Quito and
and Lima, acting under identical in-

structions from their respective gov-

ernments, presented to the Ecuadorian
and Peruvian governments a Joint
note.

Joint Note of Mediation.
"The following is the English text:
"The undersigned representatives of

the Argentine Republic, Brazil and the
United States of America acting under
their respective governments have the
honor to make the present joint ident-
ic communication simultaneously to
their excellencies, the ministers of for-

eign affairs of Ecuador and Peru.
"Actuated by a sincere desire that

peace be not broken between any two
of the sister American republics whose
mutual regard, common institutions
and inseparable interests should be
sufficient guarantees of a conciliatory
spirit, and believing also that the mo-

ment has arrived for recourse by the
governments of Ecuador and Peru to
the mediation of friendly and disinter-
ested governments, strangers to the
dispute under the obligation of article
2, title 2, of the Hague convention of
ISOO.'for the pacific settlement of in-

ternational disputes, to which both
governments duly adhered, and which
they solemnly reaffirmed as signator-
ies to the Hague convention of 100T;
and believing also that under articles
2 and 3 of the same convention it is
oorjortune that friendly KOvernmenM
should offer their good offices to avert
war, the presidents of the Argentine
Republic, of Brazil and of the United
States of America ask earnest consider-
ation of the following views by the gov-
ernments concerned.

War Not Now Justifiable.
"It is unthinkable that Ecuador and

Peru should go to war over a bound-

ary dispute which both, by solemn
agreement submitted to arbitration.
Neither would It be conscionable to
sanction the repudiation of the award
in advance by either party, for such
sanction would dishonor the enlight-
ened institution of arbitration, to
which institution of an advanced civil-

ization the American republics are
committed, v

"If the governments of Ecuador and
Peru will withdraw their forces from
the frontier suspend mobilisation and
other measures of preparation for war
and await eventualities, then, in case
no award is made, or in case serious
difficulties shall subsequently arise,
the three governments will undertake
a satisfactory solution by mediation."

Business College Notes

Myrtle Stone has accepted a posi-
tion with the American Seeding Ma-

chine Co. as stenographer:
L, B. Campbell made a business trip

to New Castle Friday, and from there
he went to Indianapolis where he will
spend Saturday.

Burdelia Rebef has taken a steno-
graphic

"

position with Mr. Campfield
in the ColoniaL

Earl Ward spent Thursday and Fri-

day in Indianapolis.
Lester Hess has taken a position

with the L. C. L. R. R. Co.
- Errol Archey. has been spending a

few days with his parents.
Edna Johnson and Vera Phiihowef

entered the Shorthand department
this week. ...

Rwdak, O. I4a... Edlt
Leftee Jeaes........Beleesa Maaaser
Cart Bernhardt... Assortate Edits
W. B. Peeadstea..,.... .Km Editor.

SUBSCRIPTION TERMS.
In Richmond IS.00 per ear (In ad-

vance) or, 10c per week.
MAIL SUBSCRIPTIONS.

One year. In advance '5 S2
His montha. In advance
Ona month, in advance

RURAL ROUTES.
Ona year. In advance '5!!2
PI montha. In advance
Ona month. In advance

Address chnnarfl aa often aa desired:
both new and old addresses roust be
given. ,

Subscribers will please remit with
order, which should be Riven for a
specified term; name will not be enter-
ed until payment 1a received.

Entered at Richmond. Indiana, post
office aa aecond class mall matter.

r"iiiM h
' The Association of Afltoricaal

Advertisers (New York City) baa jnttv and otrttDM to ui inrcuiauoa j
ef tali publication. Only tie ngurss ox

etraoiatlaa eentalned la Its rtport at
by the AasosiaUoo.

' I I '

RICHMOND, INDIANA
''PANIC PROOF CITY"

Has a population of .23,000 and
is growing. It is the county
seat of Wayne County, and the
trading center of a rich agri-
cultural community. It Is o- -
cated due east from Indianapo-lis 69 miles and 4 miles from the
state line.
Richmond la a city of homes
and of industry. Primarily a
manufacturing city, It is also
the Jobbing center of Eastern
Indiana and enjoys the retail
trade of the populous commun-
ity for miles around.

Richmond ' Is proud of its
splendid streets, well kept
yards. Its cement sidewalks and
beautiful shade trees. It has 3
national banks, 2 trust com-
panies and 4 building associa-
tions with combined resources
of over 8.000,000. Number of
factories 125; capital Invested
$7,000,000. with an annual out-
put of f27.000.000. and a payroll of fS.700,000. The total payroll for the city amounts to ap- -
proximately 16.300.000 annually.There are five rallroad.com- -
?antes radiating In eight' dif-ere- nt

directions from the1 city.
, Incoming freight handled dally.

1,750.000 lbs.; outgoing freighthandled daily, 750,000 lbs.
Yard facilities, per day 1,700cars. Number of passangertrains dally, 89. Number of
freight trains dally 77. - The an-
nual post office receipts amount
to $80,000. Total assessed valu-
ation of the city, $15,000,000.

Richmond has two lnterurban
railways. Threo newspaperswith a combined circulation of
12,000. Richmond Is the great-est hardware Jobbing center In
the state, and only second In
general Jobbing interests. Ithas a piano factory producing

- a high grade piano every 15
minutes. It is the leader In the

, manufacture of traction en-
gines, and produces more

- threshing machines, lawn mow- -.
ers. roller skates, grain drillsand burial caskets than anyother city In the world.

The city's area is 2,640 acres;
, has a court house costing $500,-00- 0;

10 publlo schools and has
the finest and most complete
high school In the middle west
under construction; 3 parochialschools; Earlham college and '

, the Indiana Business College;five splendid fire companies In' fine hose houses; Olen Miller
Sark, the largest and most

park In Indiana, the
home of Richmond's annual
Chautauqua: seven hotels; mu-
nicipal electrlo light plant, un- -
der successful operation, and a
private electrlo light plant. In-

suring competition; the oldest
, publlo library in the state, ex-

cept one, and the second largest,
40,000 volumes: pure, refreshing
water, unsurpassed; 85 miles of
Improved streets; 40 miles of
sewers; 28 miles of cement curb
and gutter combined; 40 miles
of cement walks, and many
miles of brick walks. Thirty
churches, including the Reld
Memorial, built at a cost of
$250,000; Reid Memorial Hos- -

one of the most modernfiltal, state: Y. M. C. A. build-
ing, erected at a cost of $100,000.one of the finest In the state.
The amusement center of East-
ern Indiana and Western Ohio.

No city of the slse of Rlch-- imond holds as fine an annualart exhibit. The Richmond Fall
' Festival held each October Is

unique, no other city holds a
similar affair. It Is given In
the Interest of the city and
financed by the business men.

Success awaiting anyone with
enterprise in the Panto Proof
City.

TWINKLES

BY PHILANDER JOHNSON.

The Family Plata.
"Have you made arrangements for

locking up the iamlly plate?" Inquir-
ed Mr. Cumrox.

"I wish," replied his wife severely,
"that you wouldn't use the singular
number in that connection. You know
we have a large number of very ex-

pensive dishes."

Impractical Advice."
"An artist" said Mr. Teechum.

, "should strive to reproduce what Is
nearest to his thought and deepest in
his affection."

"Yes," replied the mercenary gen-

ius, "but the laws against counterfeit-
ing currency are so severe!"

A New Incentive.
The fisherman in idle mirth

No more goes loafing round.
Tot what he catches may be worth

Most SO cents a pound.
'"

. Not Interested. .

"You are not interested in family
trees?"

"No," replied Miss Cayenne, "so
. many of them remind me of these

'
continual announcements that the
fruit crop la a failure."

An Unalterable Recitation.

,Wy don't you vary your bill of

The petition of the Gaar. Scott Company to close North F street is
one which should be carefully considered. The work of making Rich-

mond grow and the consideration of protecting the city for the future are
closely Joined. We believe that when business and the public welfare
cannot be made to coincide that business should in every case be subord-
inated to the welfare of the whole community.

It is true that the closing of the street is a privilege for which com-

pensation might be asked if a corresponding or greater benefit were not
offered. Theoretically this bears a close relation in this case to the
granting of a franchise to a public service corporation for the use of the
streets and if there were not sufficient compensation it ought to be urged
that the corporation pay for It or pay a ground rental or by some similar
method pay the town for the right given them.

The fact must be recognized that the town is giving up something of
'value. . .

But look at it from another point of view, which is also a view from
the conservation standpoint. We have just given a subsidy of five thou-

sand dollars to a small factory so that Richmond will grow. We have just
given twenty thousand dollars bonus to the National Tool Works in the
south portion of Richmond. What are we willing to do for the manufac-
turers who stay here? If for instance Gaar. Scott wished to move to the
heart of what is going to be their greatest field Canada, would it be
long before the commercial organizations and other citizens would try to
Induce the second largest employer of labor in this town to stay here?
The Maxwell-Brisco- e company moved from Tarrytown to New Castle in
response to a bonus. If Richmond could land a factory for the erection...
of engines which would pay taxes amounting to. some hundreds of dollars
additionally and employ a greater number of men than are now employed
in Richmond what would the whole town give?

From the weighing of these considerations, which is the greatest bene-

fit to the town and what is the fair thing to expect Gaar. Scott & Com-

pany to do?
It is undoubtedly true that the city wants the company to know that

if it closes the street It does it in full recognition of its rights and the
privilege it confers. It will expect by the bestowal of its good will a re-

turn of the good will of the company.
It is by the maintenance of good will of this sort that the town can

be made to grow and the resources of the city, conserved.
When the Interests of business go counter to the public welfare, the

public welfare is the only consideration; if they coincide it is an addition-
al resource added and conserved to the town.

The question is one which should be decided along this line. Taking
the two aspects Into consideration.

The Palladium, May 12, 1910.

it already appears that, we are the sec-

ond naval power in the world."
Speaking of Japan. Senator Burton

read figures to show that we have 29

battleships completed and four under
construction, while Japan has only 12

battle ships and two under construc-
tion, which makes our strength in that
line twice as great as hers, while our
total tonnage when the ships now

building are completed will be 7S5.O0O

tons, as against 493.000 tons for Japan
when her ships now building are com-

pleted.

MADE A REPUTATION

Late Alexander McKenzie Was

Prominent in the Black

Hills Country.

AGENT FOR MRS. HEARST

Alexander McKenzie, whose death
occurred this week at Lead, South Da-

kota, and whose body will be brought
to Richmond tomorrow for burial, was

a resident of Richmond during the
civil war days and when the sixty-nint- h

Indiana regiment was organized
he went Into the field as regimental
sutler and became widely known
among the soldier boys. More than
twenty-fiv- e years ago McKenzie went
west and settled in the Black Hills.
Later he became one of the trusted
representative of Mrs. Phoebe Hearst,
principal owner of the Homestake
gold mines, which comprise, as a
whole, the biggest gold mining enter-

prise in the world. McKenzie was in
various positions and finally became
general manager of the : big depart
ment store in Lead which was oper
ated by the mining company for the
benefit of its employes. The concern
is a big one, doing a heavy colume of
business annually and McKenzie was
very successful at its manager.
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137 Adams Street
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justice nor the desire to be

In quest of some fine, fitting word;
Nor prate about Leo and Taurus

And the rest of the zodiac herd.
Like ; the hopes and the fears that

come flaunting
In forms which so swiftly pass by.

You are speedily done with your
haunting.

Good-by- e, Mr. Comet, good-bye- !

LETTER LIST.

Ladies' ListMiss Fannie Burton,
Mrs. Emma Fields, Mrs. F. A. Ham-me- l,

Mrs. Lena W. Jones, Eva L.
Jones. Miss Bessie Laughlin, Sarah
McFallard, Mrs. Nora Newman, Mrs.
Anna Webb.

Gentlemen's List M. vAusterman,
Morris Barger, Ralph Brooks, Joe
Clico. B. F. Carbin, Benj. G. Hill, W.
A Henderson, Jas. Haxton, J. W.
James, Chas. King, Floyd Miller, Hon.
C. G. McKee, Jerom Marsh, H. R.
Packard, S. H. Parker, E. B. Ruff, Hon.
Anton Shuttle Fred , Sherding. Fred
Stark, Mason Thomas, Wm. R. E.
Wied,. Reuben Walling.

Drops Samuel Andre, Wm. Ad-

ams, Wm. Agnes, Fred Allen, Al
Brooks, Walter Sheffer, Wayne
Lodge No. 16?, Loyal Order of Moose.

Foreign G. P. Hawke, G. Wilson,
(blacksmith).

J. A. Spekenhier, P. ML

Wilder's Carnival with its 10 big
how will be here during the week of

May SOth. 21-- 2t

Are Yona' Getting WIiaQ: Is
.Due You?.

Amonft Investment Securities Generally Rccc-ai-sd aa
Conservative, the 8 Stock of tho American Tela
phone & Telegraph Comapny Stands at the Very Top

Why are certain securities on the Stock Exchange List regarded as conserva-
tive for investment purposes?

Because they give the highest returns possible consistent with safety to
the investor. ' . ,

In any investment there are two things to consider the rate of interest and
the degree of safety. Generally speaking, the lower the rate of interest the
higher the degree of safety, and vice versa.

Beyond a certain point in returns, investing ends and speculating begins.
Investing assures reasonable profit with minimum risk.
Speculating promises larger profits 'but entails greater risk.
If you cannot afford to lose, you will do well to choose for investment those

securities whose perfect combination of profit and safety entitle them to be
classed as "conservative."

Gmpare This Stoclc With Clhcra
Here Is a list of the Most Popular Investment Sicarltics
With Prices as Quoted on the Stock Exchange, May lCth, 1910

Ttteaa ft Tiktrui C.... 8
ew York Central Railroad

Penbsrlvania Railroad
cnicago. MUwaukM ft St. Paul R. R
Chicago & Northwestern R. R
Illinois Cratral R. R
AtcBMon. Topaka ft Santa F. Pfd
Atchison. Topeka ft Santa Fe. Com...
Ioui4TiUa ft KaihvOla

Explaia Thfc Ftr
handsome dividends of $, the policy
issuing new stock to shareholders of .

this as aft investment. So
this policy Promises even greater

plain this point fully by tetter.

Booklet Today
complete booklet. Study its

temsefy facts and figures. Compare the
000.000.000 property assets with the

yon now enjoy. Satisfy yourself
exceptional investment.

iWl AYSCM

fare once in a while?" asked the trav-

eling man.
"I'd like to," answered the country

hotel proprietor. "But the girl who
waits on the table has learned this
one by heart and there is no use ask-
ing her to study anything new."

Passing of the Comet.
The danger's over! ,I.et us shout

In exultation breezy!
If we can beat a comet out

Our other tasks are easy!

The Departure.
We have struggled with terms scien-

tific:
, We've gone without much-neede- d

sleep, -

And many a grim hieroglyphic
Has moved us. to wonderment deep.

The spyglass and other utensils (

Have wearied the mind and the eye.
Now we'll put up our maps and our

:. pencils. ."

Good-by- e, Mr. Comet, good-bye- !

Your Coming was much overrated.
They say your farewell . will be

bright.
But no more will the student belated

"In vain scan the dawn, for your
flight, . .

Your threats 'gainst ' our peace have
been idle,

"And - now you retreat through the
' -sky -

Benign not at all homicidal -

Good-by- e. Mr. Comet, good-bye- !
v

Kb more will we read the Thesauros

Show him the AJUr. An X

Dividend Rate of 8
Yon see that the Americas Telepboae & Telegraph

Co. pays higher dividends than any other of the above
investments. It has paid 8$ annually for the past four
years, and for 28 years this great enterprise has never
paid less tbaa 1)ifi aaaoal dividends. And yet yoor
money is quite as safe as if it were earning only 3.

Earned $32,761,341 in 1909
The American Telephone St Telegraph Co., owningand GontroUiag the enure Bell Telephone System, all

Long Distance and Toll lines, and the Western Union
Telegraph Co., earned 32,761.341 last year. Over
5,000.000 telephones are connected to the system. It
Owns over 600,000,000 worth of actual, tangible prop
erry Over 35.000 peraoaa, acatterart ihmngKqn Aiwria
are stockholders. You, too, can become a part owner of
this great pmbtic ttrvict enterprise can share in its
enormous earnings.
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