
PARKER PLANS A BIG
COTTON MILL MERGER

SCHEME TO COMBINE 9 SOUTH
CAROLINA MILLS.

Proposed Merger Will be Biggest of
its Kind Ever Attempted in

the South.

News and Courier.
Lewis W. Parker, of Greenville, the

most prominent cotton mill man in

South Carolina, was in Charleston

yesterday, and While here announced
a scheme to form the largest cotton
mill merger e- er attempted in the
South. Mr. Parker is at the head of

or is interested in nine big cotton

mills in this State and his visit to
Charleston was made for the purpose
of presenting to the Charleston stock-
holders of these mills a proposition
to merge them all into one company
under one executive mangegment. The

propositon was made and the plan ex-

plained at a meeting of the local stock-
holders held 'at the Commercial club
yesterday morning. No action was

taken at the meeting, but it is under-
stood tiat a majority of the stockhold-
ers are heartily in favor of Mr. Par-
ker's plan.
Mr. Parker contemplates the com-!

bination of the nine mills in which
he is interested into a single company,
believing that such a scheme would
benefit all parties concerned, the far-

mer as well as the holder of cotton
mill stock. The mills to be included
in the merger are. the following:
Olympia mills, Columbia, 100,000
spindles; Granby mills, Columbia, 57,-
000 spindles; Capital City mills, Co-
lumbia, 15,000 spindles; Richland
mills, Columbia, 26,000 spindles;
Beaver Dam mills, Edgefield, 10,000
spindles; Greers Manufacturing com-

pany, Greers, 60,000 spindles; Appa-1
lache mills, Greers, 20,000 spindles;
Monaghan mills, Greenville, 60,000
spindles; Griers Manufacturing com-

pany, Greers, 10,000 spindles. The to-
tal number of spindles in the mills to
be included in the proposed merger is
approximately 360,000.

Capitalization of $10,000,000.
The capitalization of the~big cor-

poration to include all the mills nam-

ed 'above is to be approximately $10,-
000,000. The follo'wing is the propos-
ed executive ma'nagemnent of the cor-

poration: President, Thomas F. Par-
ker, president of the Monaghan mills;
vice-presidents, M. L. Marchant, of
Greers; J. H. M. Beatty, of Columbia;
David Jennings, of Greenville; treas-

.urer, Lewis W. Parker, of Columbia;
secretary, F. J. Ingoldsby, of 'the Ap-
pa.lache mills, at Greers. The duties
of all these officials are~to be, so di-
vided as to depa,rtmentize 'the work of
all of them. It is an interesting point
that Messrs. Jennings and Ingoldsby
are both from Charleston. The for-

mier is a son of former Deputy Sheriff
Henry Jennings, of this city, while the
latter is a grandson of Mr. F. J. Pel-
zer. Another Charleston man, Mr.
Marion Brawley, son of Judge Wil-
'liam H. Brawley, will be in charge of
the finished goods department of the
merger.

'Not a Trust.
Mr. Parker stated yesterday that the

proposed merger will not result in the
formation of any combinaton which
could be called a trust. The merger of
'the nine mills that have been men-

tioned will not result in a monopoly,
since only one-tenth of the total num-

ber. of spindles now in operation in
this State will be included. The ob-

ject of the merger is to organize more

effectively the work of the various
mills and to allow a better and more

advantageous division of the details
of the work among the men in charge
of the various departments. Mr. Par-
ker stated that (he would continue the

fight that 'he is now making for an

adjustment of cotton goods to a higher
basis of cotton. The merger of the
r'ills. he said, would be of assist-

ence in this fight, and it will also re-

sult in the manufacture of a higher
grade of cotton goods in South Ca'ro-
lina. He gave it as his opinion that
the mill's ought not to fight against
higher cotton, but, on the other hand,
ought to try to adjust goods to a basis
of fifteen-cent cotton. When he went
into the mill business, in 1898, goods
were manufactured on a basis of five-
cent cotton. Later the basis was

changed to ten-cent. Cotton prices are

going higher and bigher, and it is to

the interest of all concerned that the
mills should 'adjust the goods that they
manufacture to a basis of fifteen-cent
cotton.

Other Mfergers to Follow?
Mr. Prker stated1 that, in his opin-

ion, the merger which he proposes
will be merely a precursor of other
mergers of the same sort. Before
many years, 'he believes, all the cotton
mills of the State will have been com-

bined into four or five groups, each
-group being under the direction of a

single eZecuztive management. The
results of such a cor.summation will,
he believes, be beneficial 'to the entire

thr nimill men,, and thuse owning stoeR
in the mills.

Mr. Parker has been at work for
two yaars or more on the merger
scheme which he announced yester-
day, and he stated that he was confi-
dent of the success of his plan, and
hoped that the matter would be ar-

ranged early next year. The plan, if
put through, will save a large amount

of money each year for the mills, this
amount reaching 'possibly a dollar a

bale in the buying of cotton.
Will Make for Finer Goods.

Mr. Parker emphasized especially
his opinion that the proposed merger
would make for the manufacture of a

finer grade of cotton goods by the
South Carolina mills and consequent-
ly for the raising of better cotton in
South Carolina. In the early days, he
stated, shirtings and sheetings, a

rough class of goods, constituted the
output of the South Carolina mills.
This sort of goods was not used for
domestic consurption and practically
all of it was exported. Later the mills
took up the manuf?.otur! of print
cloths suitable for conversion into
longeloth and similar white goods.
Now there is a very noticeable ten-

dency toward the finest class of goods,
such as dimities, nainsooks, liawns.
etc. Several of the Parker mills have
been pioneers in the manufacture of
this class of goods. The Ester mill,
a new plant at Greenville, now being
built by J. I. Westervelt, formerly of
Charleston and now president of the
Brandon mills, will undertake the
manufacture of 'an even finer grade
of goods than those which are being
turned out by the Parker group of
mills. The Ester mill will manufac-
ture a class of goods known an Indian
lawns.

Sees 1enefit for Farmer.
The manufacture of finer goods by

the mills means the raising 'of better
cotton by the farmer and the paying
of better prices to the farmer. Some
of the finer grades of goods, for ex-

ample, require a grade of cotton
known as staple cotton, the propaga-
tion of which is being encouraged by

the government and by the Manufac-

turing Association of South Carolina.
During the past year, the Parker mills
have bought many bales of this cot-

ton, costing twenty to twenty-five
cents per pound. The development of

~mills fitted for the mnanufacture of fin-
er goods will lead to the planting of
a greater acreage of th~is special grade
of cotton.
Charleston the Distributing Point
Mr. Parker believes that Charleston

is the naitural Southern centre for the
distribution of the output of the South-
rn cotton mills. The cotton mills of

the United States must resolve them-
selves into two groups, he stated, a

New England group and a Southern
group. The New England mills will

supply the East; the Southern mills
will supply the South; and the West
will be left a neutral territory to be

supplied by both groups of mills.
There must be a Southern centre of
distribuion, sa.id Mr. Parker, and

Charleston is unquestionably that cen-

tre. It is with this view that the
mills are now seeking lower rates on

cotton-piece goods ,to Charleston, he
stated. He had -every hope, he said,
that the recent hearing before the
railroad commirssion in Columbia
would result favorab.ly for the mills

and that the ,railroads themselves
would recognize 'the broadness of the

claims there presented and bring
about a readjustment of the rates, us-

ing Charleston as the base.
Mr. Parker stated that 'he would

visit Europe during the next summer

to urge upon the manufacturers of
England and the Continent the ad-
visability of adjusting the goods to a

higher basis of cotton. He recenitly
delivered an address, in which he put
forward this view, before the Ark-
wright club, of Boston, an organiza-
*tion the membershi.p of which is made

up 'of all the leading New England
mill men.

Saved From the Grave.
"I had about given' up hope, after

nearly four years of suffering from a
sever lung trouble," writes Mrs. M. L.
Dix, of Clarksville, Tenn. "Often the
pain in my chest would be almost un-
bearable and I could not do any
work, but Dr. King's New Discovery
has made me feel like a new person.
Its the best medicine made for the
throat and lungs." Obstinate coughs,
stubborn col.ls, hay fever, la grippe,
asthma, c±cup, i,ronchitis and hemor-
rhages, hoarseness and whooping
cough, yield quickly to this wonder-
ful medicine. Try it. 50c and $1,
Trial bcttl>s free. Guaranteed by W.
E.Pelham.
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$375.00 Piano'
PREE.

You stand as good a chance
as any one else. All that's
necessary is to buy your gro-
ceries at

IIflAT~fl 1305WN Main St.
One coupon given with

each dollar cash purchase.
Besides getting the very best
groceries at the very lowest!
prices, you get this coupon
absolutely FERE.
Frist Patent Flour, sack 70c
20 lbo, Rice .$1.00.
7 lbs. good Coffee $1.00
10 lbs. best Keg Soda 25c

W.O.WILSON'S1I
1305 Main Street.

STATE OF SOUTH CAROLINA,
COUNTY OF NEWBERRY.
COURT OF COMMON PLEAS.

James N. McCaughrin, Plaintiff,
Against

James J. Lane, the First National Bank
of Clinton, S. C., the Palmetto Na-
tional Bank, Carolina National Bank,
of Columbia, S. C., the Bank of Co-
lumbia, S. C., the South Carolina
Loan and Trust Company, Georgia
Chemical Works, M. S. Bailey & Son
and Wallace E. Todd, Defendants,
By virtue of the order of the courtj

herein, I -will sell beitore the court
house door of Newberry, S. C., Mon-
day, Salesday, January 2, 1911, be-

twe!en the legal hours of sale, to the

bighast bidder, all thlat piece, parcel
or tract of land lying and being sit-
uate in the County and State afore-
said, containing six and forty-three
one lhundretls (6 43-100) acres, more

or 'less, and bounded by public road
known- as the Columbia road, by land
of S. P. Crotwell, by land of Henry M.

Sligh, by a public road which is a

continuatio~n of McCau-gbJrin avanue of
the Town of Newberry, S. C., and by a

tract of land contbaining ten and sev-

enty-onie one hundreds (10 71-100)
acres, more or less.
Terms of s'ale: One-hbalf of the pur-

chase money 'to be paid in caslh, thLe
balance on a credit of one year, the
credit portion to be secured by the.
bond of the purchaser and a mortgage
of the premIises sold, with an agree-
ment therein that in case of default in
the payment of the credit portion 10

per cent. of the amount due thereon
is to be added as attorney's fees, for

collection, in addition to principal and
interest. The purchaser to h.ave leave
to anticipate payment of the credit
portion in whole or in part. In case

the highest bidder fails to comply
with his bid the land will be resold
the same day or some convenient
saleday t'hereafter~at the risk cf 'the
said b.ighest bidder. Purchaser to pay
for papers and recording the same.

H. H. RIKARD,
Master.

Newberry, S. C., Dec. 8, 1910

NOTICE OF FINAL SETTLEMENT.
Notice is hereby given that as

guardian of the estate of Holland
Boozer, minor, I will make final set-
tlement as guardian of said estate in
the Probate Court for Newberry coun-

ty, Tuesday, December 20, 1910, at 11
o'clock in the forenoon, and immed-
iately thereafter apply to the said
court for letters dismissory as guar-
dian of said minor.

W. E. Lake,
I Guardian Holland Boozer.

SEABOARD AIR LINE.
Account Christmas holidays, the

Seaboard Air Line will sell low round:
trip tickets between 'all points on Dec.

15, 16, 17, 21, 22, 23, 24, 25, 31 and
January 1. 'Tickets good returning un-f
til January 8.
For full information, rates, sched-

ules, etc., call on your nearest Sea-
board agent, or write R. H. Stanse11,
A. G. P. A., Savannah, Ga. td.

BALLOT
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Herald and News Contest.
.e by December 23.
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