
WEATHER 

Partly cloudy, showers 
nrtcay; not much change 
temperature. 
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GOOD AFTERNOON 
Most workers are strongly in 

favor of the proposed shorter 
week—except the two allowed 
for their vacation. 
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MAY WHEAT IS 
* * # * * 

Europeans Confer 
<•> 

DOLLAR 
* * * * * * # * * * * * y ^ ^ •• i 

On Keeping Gold As Basis 
BRITAIN. U. S. ; 
STILL AT ODDS 
OVER POLICIES 

Moley Taking Urgent Mes- 
sage For "Bold Experi- 

ment" By Nations 

HELD ONLY COURSE 
TO ASSURE SUCCESS 

LONDON, June 27. (lTP)— 
The principal nations of Kurope 
today considered mutual action j 

to maintain the gold standard on 

the continent now threatened by 
President Roosevelt's inflation- 
ary progr&ni. 

Representatives of cen t r a 1 

banks, including France. Bel- 
gium, Switzerland. Garmany, Hol- 
land, met secretly in the world j 
economic conference bu il d i n £. 

They agreed that in view of i 

the depreciation of the gui'der; 
and the Swiss-Franc all neces-; 
*ary steps should be taken to 

maintain the gold standard be- 
cause of fear that Holland and! 
Switzerland would abandon the i 
gold standard. 

Prime Minister Mac Donald, re- 

ported he would appeal to them 

| to remain on the gold standard 
while the World Economic Con- 

1 ference awaited the arrival of 
I Raymond Moley, member of( 
I President Roosevelt's "brain, 
r trust." 
I Late today France outlined its I 

monetary policy clinging tenaci-j 
ously to this despite American' 
opposition to the insistence that j 
currency stabilization must lead1 
the world to better times. 

MOLEY LEAVES IRISH 
PORT FOR LONDON 

QUEENSTOWN, Ireland. Juno 
27. (IT)—Prof. Raymond Moley! 
persona] representative uf Presi-1 
uent Roosevelt is proceeding to j 
London on the liner Manhattan 
today, after a brief halt here, i 

He will tell the world economic; 
conference it must sponsor the1 
"bold experiments" held neces-j 
sary by Roosevelt if it succeeds ■ 

in the purpose for which it was! 
convened. 

Br JOSEPH H. BA1RD 
United Press Staff Correspondent 

LONDON, June 27. (UP)— 
Sharp differences of opinion be-1 
tween the United States and 
Great Britain over methods for 
approaching the delicate question 
of commercial rather than war 

debts threatened to hamper prog- 
ress last night as the world econ- 

omic conference went into its' 
third week here. 

Senator James Couzens, of 
Michigan, in a brief speech to 

the monetary subco m in i t t e e, 

solemnly announced that the Uni- 
ted States was prepared to light- 
en the burden of debtor countries I 

permanently—but emphasized he 
meant commercial, and not war, 
debts. 

Neville Chamberlain, British 
Cchancellor of the Exchequer, in 
a speech just prior to the Couz- 
ens poonouncement, said that his 
government was willing to con- 

sider readjustment of commer- 

cial debts, but insisted any such 

adjustment must be temporary. 
The result of these two speech- 

es was to spread the conviction 
that the two great creditor na- 

tions showed themselves diame- 
trically opposed on the all-import- 
ant question of whether the scal- 
ing down of debts should be tem- 

porary or permanent. 
Curiously enough, from the 

.American point of view. Cham- 
berlain's statement before the 
subcommittee made it appear that 
Britain, as a war debt debtor to 

the United States, insists on can- 

cellation or permanent scaling 
down of that debt, but as a com- 

mercial foreign debt creditor to 

the other nations, opposes any 

"permament rcorganixut ion of 
the debts." 

Chamberlain in referring to 
commercial debts, said: 

"It does not seem to me that 
the necessity of the times is such 
as to call for permament reor- 

ganization of the debts, whether 

long-term or short-term. A gen- 
eral rise in prices, for instance, 
might very materially effect the 
situation to the advantage of the 
debtors." 

Senator Couzens, who followed 
Chamberlain, said: "Prices can- 
not be raised by monetary ad- 

justments alone, but the debt 
structure must be revised and 

purchasing power increased." 
He suggested a world-wide or- 

gaoization of creditors and the 
establishment of a permanent ad- 
visory body to study readjust- 
ment of the debt structure. 

"To shrink from this task 
(Continued on page three) < 

Debutante Won 
Bv French Ileir 

%/ 

Miss Ksther Leslie, above. Lonj 
island socialite, soon will \vt( 

Itichard Francis Hennessey, scioi 
of the French distilling family. 

VETERINARIAN 
MEET TO HEAR 
MANY EXPERTS 

Clinic Will Feature Stat 
Gathering At Skyland 

Hotel Tomorrow 

The 32nd annual meeting o 

the North Carolina State Veter 
inary Medical association will con 

vene at the Skyland hotel here 01 

Wednesday morning at 1>:30. ■ 

larjre number uf veterinarian 
from all parts of the state an 

expected to attend. 
At the opening session the in 

vocation will be conducted by thi 

Kev. W. 11. Ford, pastor of th< 

First Baptist church, and Mayo 
A. V. Edwards will welcome tir 
visitors to Hendeisonville. Th< 

response will be by Dr. C. L 
Ciuse, of Salisbury. 

Dr. VY. L. Boyd, professor o 

veterinary medicine at the Uni 
versity of Minnesota Universit; 
farm at St. Paul, will speak oi 
the subject of "Cattle Practice. 

A discussion on the use o 

Azamine in infectious diseases ii 

large and small animals will b 
conducted by Dr. C. E. DeCamp 
who is associated with Rar 
Chemicals, Inc., Napera Park, N 

Y. 
At 2 o'clock in the afternoon i 

the old llendersonville Auto con 

pany building on Kuijf street, 
small animal clinic will be hel 

by Dr. C. F. Schlotthauer, clin 
cian with the Mayo Foundatioi 
th»» University of Minnesota 
Kochester, Minn. 

The clinic committee for thi 
clinic is as follows: Dr. II .('. Re; 
chairman, Charlotte; Dr. M. .A 
Leonard. Asheville: and Dr. W. '1 
Scarborough, Raleigh. 

At C:.".0 o'clock Wednesday ev< 

ning a banque will be hehl n 

ihe Skyland hotel. Dr. Williai 
Moore, of Raleigh, will serve t 

toastmaster. On the program wi 
be the president's address, by D 
L. J. Faulhabtr, of Raleigh^ an 

addresses by L)r. A. L. llirlemai 
i inspector in charge of the burea 
of animal industry, Raleigh; F. I 
Fitzsimmons, of Hendtrsonvilli 
r.nd Dr. D. W. Daniel Clcmiso 

i College. S. C. 
A memorial for Dr. O. I 

Graham, by Dr. J. H. Brown, sei 

retary-treasurer of the associj 
tion, of Tarboro, will also tali 
place at the banquet session. 

Sessions will continue on Thur 
day through the afternoon, wit 
addresses in the morning and 
large animal clinic at 2 o'clock i 
the afternoon at the Hendersoi 
ville Auto company building. 

This clinic committee is con 

posed of Dr. W. A. Hornada 
[chairman, of Greensboro; Dr. 

j L. Gleen. of Mocksville; and D 
W. L. Sellings, of Forest Cit 
Dr. Boyd, of St. Paul, will coi 
duct this clinic. 

Officers of the association ar. 

Dr. L. J. laulhaber, of Raleig 
president; Dr. C. L. Cruse < 

Salisbury, and Dr. T. L. Gleen, ( 

Mocksvdle, vice-presidents; Dr. 
II. Brown, Tarboro, secretary an 

-treasurer; and Dr. R. E Taylo 
Henderstmville, arid Dr. II ( 

Rea, Charlotte, directors. 

! PAUL RENUART 
1 LOSES LIFE IN 
OLD FEW LAKE 
Seen In Distress But Rela- I 
tives Fail To Reach Him 

In Time 

BODY TAKEN TODAY 
TO MIAMI FOR RITES ! 

Paul Renuart, 16-year-old son 
of Mr. and Mrs. Adhener Renuart, 

j who came here a short lime ago 
fro n Miami and purchased a home 
just otr the Dana road, was 

drowned shortly before 5 o'clock 
yesterday afternoon while swim- 
nii'iff in the old Few lake, which 
is located about 200 yards from 
his father's home. 

The body was recovered after 
it had been in the water about an 

hour and a half and although vol- 
unteer workers gave artificial res- 

piration and an injection of ad- I 

[ renalin was put into the heart ho 
failed to respond to this treat-1 1 [ mont. I 

I The body was recovered by» 
I Paul Orr, who lives at Orr's. 
I Camp, one of a party of several 
young men who assisted in the 
search for the body. Mr. Orr 
found the body about 100 feet'T 
from the shore and in water from] I 
12 to 13 feet deep, lie stated'* 
that he was near the body several | ^ 

times but was unable to see it on i •' 
I account of the muddy conditio! j ^ 

of the water. 
The young man was swimming J" 

i in the lake alone and il va>> 

! thought that possibly he was taken v, 
5! with cramps. His father, an uncle, 
land other members of his fair:!/ 
were in the vicinity of the honieJ 

land saw that he was in distress, 
but he went down for the last 

i time before aid coulii reach him. 
F' He is survived by hijj paren's, 
.'eight brothers and five sisters. Mr 
j and Mrs. Renuart came here some 

time alio and purchased a home 1 
; near the lake. They came here 

i from Miami. Mr. Renuart is a na- 

Jtive of Belgium and his wife is a 

,! native of Canada. 
j The body was shipped to Miami < 

'this afternoon at 4 o'clock and' 
funeral services and burial will £ 

.. follow there. j 
■' I i ? 

i FIND SPANISH !! 
1 FLIERS DEAD! 

i; 
1 MEXICO CITY. June 27. (UP) j1 
p The chief of the immigration of- J 
1, lice at Puerto, Mexico, Vera Cruz 

state, telegraphed the department I 
"iof interior last night that the 
'•bodies of the two trans-Atlantic j J 
| Spanish fliers, ("apt. Mariano Bar- 

| beran and Lieut. Jouquin Collar, 
, have been found. 

"The airplane Cuatro Viento.-. 

t 
was found destroyed by Lake Ala- 
cran or Lake de la Maehona (Ta-ij 

_|basco state),*' the message said. 
1 

"The pilots were dead and will be | 
brought to Puerto Mexico in th*. 
tug-boat Coloso which is leaving 
Puerto Mexico at 3 a. m. Tues- 

s 
day, carrying the commander of 

'* the local garrison and other offi- 
cials." 

The pilot of an airplane sent 

by the Aguila Oil'company to in- 

£ vestigate, confirmed that the 
Spanish lliers' plane was wrecked 
at Lake de la Maehona. 

^ The fliers spanned the Atlantic 
earlier this month, setting a rec- 

j ord for the longest over-water 
non-stop flight when tliey made 
the trip from Seville, Spain, to 

l' Cuba, a distance of about 5,000 
[' miles. 

n 

2 Degree Teams 
•i To Visit Council 
h The regular meeting of Skyiand 
a Council No. 266, J. 0. U. A. M., 
n ; will be held tonight at 8 o'clock 
t- in Woodman hall on Main street. 

The degree teams from Green 
>- River council and the Asheville 

j council, No. 97, will also be pres- 
r.: ent to assist in the reception of a 

r. I number of candidates into the 
/. i council. 
i- District deputy, Geo. W. Wreen 

1 of Asheville, will be present to 
?: talk and help in the work of the 
i, evening. Also James F. Barrett 
>f will speak. 
>f | This is promised to be the best 
J. meeting for many months and the 
d officers urge that all members bs 

! present. 
1. At the close of the meetiug re-, 

freshments will be served. 

Fairbanks Home; 
Is Seriously III %? 

\venty-four hours after Douglas 
airbanks, Jr., film star, stepped 
rom the S. S. Bremen in New 
'ork upon his return from Lon- 
on to wave this cheery greeting, 
e was critically ill with pneu- 
lonia in a New York hospital, 
ut was reported as improving 
inlay. Young Doug had gone 
broad soon after his divorce 
rom Joan Crawford. 

[lection In Prograss To- 
day; None Yet Called 

For Haywood County 
BULLETIN 

ipecial to The Times-News: 
TKYON, June 27.—Indications 

t three o'clock this afternoon 
lointed to a light vote ihrough- 
ut the county in the horse rac- 

ig-pari mutuel election, the pre- 
iction being made that the vote 
.'ou!d total less than half of the 
ote cast in a general election, 
'he prediction was also made 
hat the advocates of racing 
rould win the election by a 

urge majority. 

Til YON, June 27.—Voters of 
he six precincts of Polk countj 
oday were going to the polls tc 
lecide the question of legalizing 
torse racing and pari-mutuel bet 
ing in the county. 

Much interest in the electior 
ius been shown in the past feu 
veeks, but proponents and op- 
jonents of the bill, which is be 
rig submitted to the voters, have 
vaged their battles without an} 
)itterness. 

Proponents of the measure 

iave based tlieir fight on the re 

renup to be obtained by th» 
lounty from the proposed mea 

sure, while opponents have de 
dared that many people might b< 

:cpt away from the county i; 
.he measure is passed. 

Pacing commissioners, namei 
in the bill, are C. 0. Cooper, o 

Saluda, C. J. Lynch, of Tryon 
and Crover C. Feagan, of th< 
Green's Creek section. 

WAYNUSVILLK, June 27 — 

(Continued on page three) 

BREVARD GETS 
M.E.COLLEGE 
TO OPEN IN 1934 
Southern Church's Merged 
Institution To Feature 

Self Help 
standardTyear 

COURSE PROJECTED 
BREVARD, June 27 (Spe- 

j cial)— Much of the credit for 

| bringing the merged Weaver- 
Rutherford college to Brevard 
goeg to people of Henderson 
county, and especially to mem- 

bers of the Hendersonville Ki- 
wanis club who worked untir- 

1 ingly in the interest of Bre- 

! vard. 
f. 

f CHARLOTTE, June 27.—The 
junior co-educational college to 
be founded by the Western North 
Carolina Conference of the M. E. 
Church South, by merging' Weav- 
er College and Rutherford Col- 

l lege will be established on prop- 
erty in Brevard valued at approx- 

imately $300,000, it was an- 

i nounced last night by Bishop Ed- 

I win 1). Mouzon, chairman of the 
j conference's educational commis- 
I sion. 

Decision to establish the college 
i at Brevard was made at a nieet- 
ing of the commission held at 

Hickory yesterday. Bishop Mou- 
zon said that plans for the insti- 
tution will go forward as rapidly 
as.j)ossible and that the commis- 
■»*>n hopes to have the collegc J 
ready for students at the begin- 
ning of the fall term of 1934. 

Brevard was chosen in the face' 
of invitations from a number of' 

| other cities. It was. explained that 

| the major reason for choosing 
Brevard was the offer of the Wo- 
man's Council of the Board of 
Missions of the Methodist church 

j to deed to the conference its en- 

I tire property at Brevard where 
I the Brevard Institute was l'or- 

[ merly operated. 
In addition, several hundred [ 

acres of farm land have been 
donated by citizens of Brevard, I 
thus giving the conference a large 

I amount of land and as many j 
buildings as it will need for sev- 

eral years. 
Property of the old Brevard In- 

stitute includes an administration 
building, a girls' dormitory, a 

boys' dormitory, and other needed 

j facilities for an institution of the 
I type the conference plans to build, 

j Without obligation on its part, the 
conference is receiving a valuable 
piece of property which has all 
the requisites for the proposed 
college, Bishop Mouzon declared. 

He said the new college will be 
"different from other institution.-, 
in this part of the world." It will 
feature a self-help program by 

.which it will be possible for ener- 

I getic boys and girls who wish to 

II earn at least a part of their ex- 

penses at the college to do so. 

The college will offer a stand- 

j ard two-year college course so 

| that a student, upon completing 
j the work there, may enter any 

[other college desired as a junior. 
>|It will also offer opportunities for 

I studying manual arts, agriculture 
i and industries. 

Merger of Weaver and Ruther- 
ford colleges into a junior co-edu- 

1 cational college was ordered by 
the conference at its last meeting 
held several months ago in Wir.- 
ston-Salem. Since that time, the 

fj commission has been busy consiri- 
| ering proposed locations and tak- 

ing up other problems connected 
with the merger. It is understood 
that Weaver College at Weaver- 
ville plans to operate during the 

(Continued on page three) 

S4LES TAX RULINGS ISSUED 

CHILD L4B0R 
LIKELY 10 BE 

ABANDONED 
Seen As Result Of Appli- 

cation Industrial Code 
To Textile Industry 

WASHINGTON, June 27. (UP) 
—Child labor in the cotton tex- 
tile industry probably will be eli- 
minated through application of 

a code of fair competition, George 
A. Sloan, President of the Cot- 
ton Textile Institute said today 
at the first of the industry hear- 
ings under the national recovery 
administration. 

Sloan, recognizing complaints 
which have been made since the 
presentation of the industry's 
proposed code said he and his 
associates will be glad to deal 
with the child labor problem. 

"In the first place the setting 
of a minimum wage at ten dol- 
lars would make hiring of chil- 
dren uneconomical," he said. 

By THOMAS L. STOKES 
United Press Staff Correspondent 

WASHINGTON. June 27 (UP) 
—General Hugh S. Johnson offi- 
cially will start President Roose- 
velt's Industrial Recovery machin- 
ery today over an uncharted 
course which appeared last night 
to hold many pitfalls. 

Public hearings will begin to- 

day on the code submitted by the 
cotton textile industry, in which 
are embodied all the intricate 
problems that have perplexed 
Johnson and his aides for several 
days. Thus will be inaugurated 
formally the nation's venture in- 
to economic planning to put mil- 
lions to work. 

In preparation for this import- 
ant event, Johnson, members of 
President Roosevelt's cabinet and 

leaders of American industry 
devoted yesterday to a survey 
of the confusing problems which 
have arisen. 

The delicate issues which must 

be met at the outset of the hear- 
ing were disclosed last night 
when leaders of the textile indus- 
try met in a preliminary confer- 
ence to discuss a controversy 
over the so-called "stretch out" 
system whereby one worker's 
productive capacity is increased 
by giving him more machines to 
handle. The administration is in- 

sisting that a limitation be fixed 
upon the number of machines 
tended by one worker, otherwise 

'labor will not be proporly cared 
for and production will go be- 
yond bounds. 

Likewise, it was learned the 
troublous tariff question will be 
injected by a demand from the 
textile industry that it be given 
additional protection in exchange 
for shortening hours and increas- 
ing wages. This is within the 
power of President Roosevelt by 
terms of the act. 

As a final act prepartory to 

the hearing today. Johnson last 
night named an advisory commit- 
tee to represent the consumer. 

It consists of three women and 
two men and is headed by Mrs. 
Mary Dumsey, of New York, 
daughter of E. H. Harriman. 

The other members are Frank 
Graham, president, University of 
North Carolina; Professor Wil- 
liam Ogburn, University of Chi- 
cago; Mrs. Joseph J. Daniels, In- 

(Continued on page three) 

WHOLESALE THIEVERY REVEALED HERE; 
VIGILANT COMMITTEES HELD REMEDY 

Commenting on Ihe extraor- 
dinary number of iaiceny cases 
and other evidences of law 
violations, Esquire W. L. Miller 
told a representative of The 
Times-News today that it is his 
opinion that people in the dif- 
ferent sections of the county 
should organize vigilance com- 
mittees to aid in bringing law 
violators to justice. 

Esquire Miller says it is very 
hard to get evidence strong 
enough to convict by reason of 
the fact that most people hate 
to come into court. "Many also 
are afraid to testify against the 
accused," the magistrate said. 
"There is also a failure to ap- 
preciate the extent to which 
crime has developed in Hender- 
son county. 

"I think if the people real- 
ized how much crime there as 

now on every hand that vigi- 
lance committees would be 

fbrmed, and I feel also that the 
people generally would co-op- 
erate with the officers of the 
law in getting up evidence." J 

Esquire Miller believes that 
there are regular organizations 
in the county which foster 
crime. He says that one meth- 
od in use is for certain mem- 
bers of a "gang" to locate prop- 
erty and report it to other 
members at a distance from the 
location of the property. Upon 
a certain time being fixed, ac- 

cording to Esquire Miller, these 
members at a distance come in 
and take the property and that 
the informers or "spotters" do 
not participate in the actual re- 
moval of the property and can 

thus prove an alibi, while it Is 

very difficult to get evidence 

on those coming in by night, 
making their exit or get-away 
before day, selling the loot in 
distant markets. "In this way," 
he said, "they keep the com- 

munity helpless in its efforts to 
late the thieves." 

Esquire Miller thinks that by 
forming vigilant committees, 
who would be composed of the 
best citizens in the community 
who would pledge to see, be on 

the watch for, and report all 
suspects for observation in a 

quiet way and be ready to give 
evidence in court, a big step 
would be taken towards ridding 
the county of thievery on a 

large scale. 
Esquire Miller, one of the 

oldest justices of the peace in 
the county now has many cases 
come before him in this connec- 

tion. 

Three Different Classifica- 
tions Of Sales Are Call- 
ed For By Regulations 
Today Made Public 

WINSTON-SALEM, June 27. 
I (UP)—A. J. Maxwell, state, 

j commissioner of revenue today 
I invited disgruntled merchants 

in state convention here to 

contest the validity of th* 

j three percent sales tax. 

WINSTON-SALEM, June 27— 
(UP).—A. J. Maxwell, state com- 

missioner of revenue, laid before 
a disgruntled convention of mer- 

chants today an invitation to con- 

test validity of the three per cent 
sales tax. 

The commissioner's blanket in- 
vitation was extended to "any 
man or group of men who may 
wish to spend money that way." 

Simultaneously, Maxwell firmly 
advised the North Carolina Mer- 
chants association that there is 
no escape from payment of the 
tax, and tha> the merchant's sole 
recourse lies in a civil suit against 
the state for recovery. 

The revenue commissioner, in 
outlining the new "bracket sys- 
tem" of collecting the tax from 
the consumer, pointed confidently 
to an ace in the hole, an aged con- 

stitutional provision preventing is- 
suance of injunctions restraining 
the state from collecting revenue. 

Briefly, Maxwell's explanation 
was this: 

A merchant desiring to contest 
constitutionality of the sales tax 

must first pay the tax, instead of 
attempting to enjoin the stale 

from collecting' it. Then, his. con- 

test must be confined to a suit to 

recover on grounds that the tax 

had been collected illegally. 
Should the North Carolina su- 

preme court rule in one case, or 

a series of cases, that the tax ac- 

tually had been collected illegally, 
the state would not be required to 

refund taxes to all merchants. 
Each merchant could be forced to 

fight his own battle, an expensive 
one, separately. 

By J. C. BASKERV1LL 
The Times-News llurauu 

Kir Walter Hotel 

RALEIGH, June 27.—The brac- 
ket system for passing on the 3 

per cent general sales tax to con- 

sumers is specified in the rules 
and regulations that must be fol- 
lowed by the merchants of the 
state, and which have just been 

prepared and promulgated by 
Commissioner of Revenue A. J. 
Maxwell. The rules and regula- 
tions made public today by Com- 
missioner Maxwell in an address 
he made before the North Caro- 
lina Merchants association in 
Winston-Salem, will hold good for 
the month of July only, and will 
be revised for August and suc- 

ceeding months if it is found ad- 
visable to make changes in them. 

The rules do not make it man- 

datory for every merchant to 

show the tax on every sale, as 

many had requested. But they do 
make it mandatory for all iner- 

chanes to pass .the tax along to 

the consumers, with three differ- 
ent classifications, and a different 
bracket for each classification. 
These three brackets are con- 

tained in Rule 13, as follows: 
Schedule 1. For merchants who 

make no sales of less than 17 

cents; 
From 1 cent to 17 cents, no tax. 
From 17 cents to 49 cents, 1 

cent tax. 
From 50 cents to 83 cents, 2 

cents tax. 
I From 84 cents to $1.16, 3 cents 

1 tax, and so on up, with fractions 
of cents to be determined in fa- 
vor of the major fraction. 

Schedule 2. For merchants hav- 
ing sales of articles of less than 
17 cents with a total of such sales 
not exceeding 5 per cent in 

money value of total gross sales, 
From 1 cent to 16 cents, no tax. 
From 17 cents to 33 cents, 1 

cent tax. 
From 34 cents to 66 cents, 2 

cents tax. 
From 67 cents to $1.00, 3 cents 

tax. 
On sales of more than $1.00, 

straight 3 per cent tax, fractions 
of cents to be determined in favor 
of the major fractions. 

Schedule 3. To be applied by 
merchants whose sales are of ar- 

ticles at 17 cents or less consti- 
tute more than 5 per cent in 
money value of. the total gross 
sales of taxable merchandise as 

follows: 
From 1 cent to 13 cents,, no 

tax. 
From 14 cents to 33 cents, 1 

cent tax. 
From 34 cents to 66 cents, 2 

»cents tax. 
(Continued on page three) 

STOCK MARKET 
PRICES SOAR 
1 TO 6 POINTS 
Cotton's Advance Is Over 

$5 Per Bale In Two 
Days' Trading 

FULL SUGAirrARlFF 
URGED AT CAPITAL 

(UNITED PRESS). 

Stock market prices soared 
from one to six points today. 

Cotton was up about a dollar 
a bale in the early buying. 

December wheat rose on the 
Chicago exchange to one dollar, 
which was five cents more th:ui 
the prices quoted at the previous 
close. 

May wheat advanced to over a 

dollar in the early trading, open- 
ing at $1.01 per bushel. 

Today's early advances in tlu» 
nation's cotton markets brought 
the rise for two days to more than 
five dollars, having advanced more 

than $4 in yesterday's trading. 
Moderate gains were made by 

sugar futures/ and silver future; 
were around a cent an ounce htgh- 

*er in the early trading. 
Numerous other issues also 

showed advances on the New 
York exchange, carried up by the 
other advances in prices. < 

CAROLINA COTTON MEN j 
FAVOR RETIREMENT 

RALEIGH, June 27.—(UP).— 
Reports from North Carolina's 67 
cotton producing counties indicat- 
ed today the acreage retirement 
plan is being received with favor 

by the farmers, Dean 1. O. Schaub, 
chairman of the drive said today. 

SUGAR TARIFF PLEA 
WASHINGTON SENSATION 

WASHINGTON, June 27 (UP) 
Chester H. Gray, executive secre- 

tary of the American Farm bu- 
reau Federation sprang a sensa- 

tion at an informal conference on 

sugar groups today, with the sud- 
den recommendation that the 
American sugar market be saved 
more definitely for the American 
beet and cane farmers and that 
the full United States tariff b*» 

applied against Cuba, which now 

has a 20 per cent preference. 

1300 Dry Agents 
To Lose Jobs At 
End Of This Week 

WASHINGTON, June 27 (UD 
The prohibition bureau will dis- 
miss more than 1,300 employes at 
the end of this week, effecting an 

annual saving of $4^00,000, At- 
torney General Cummings said to- 

day. 

WASHINGTON, June 27 (UP) 
The administration is within sight 
of its goal of a billion-dollar re- 

duction in the "ordinary" run- 

ning expenses of the government, 
the United Press learned today. 
At the same time it is preparing 
to spend additional billions not 
included in the regular budget. 

Estimates today showed reduc- 
tion of $849,600,000 in running 
expenses for the fiscal year begin- 
ning this Saturday. Much of this 
has been accomplished by curtail- 
ing benefits to war veterans, re- 

ducing government salaries, lay- 
ing off \£prkers and reorganizing 
departments. 
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