
WEATHER 

ClouJr tonight and Wednesday; 

3t „,uch change in temperature. ©tilths -Sterns GOOD AFTERNOON 
"Why," aslu Dr. Charles Mayo, 

"should a man want to live to be 
90 if his brain dies at 70?" Be- 
cause it takes him 20 years to 
find out. 
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tOOSEVELT TO PUSH MONEY PROGRAM 
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Wins Thursday 
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-4. -(UP).—A 
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> "W \RT BROWN 
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... v 24.— (UP).— : 
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ME PLEASED BY 
'MTiON MOBE 

P > o 24.— (UP).—Am- 
Clark Grew is 

a r rt for the stato ] 
•r on Japan's reaction to 

r H" velt's move for j 
r^coifr In th^ report 

'ated the reactions 
H:r< -a. .Japanese foreign 

H»* •< represented as 

t'nr.-d States recogni- 
Russia desirable from 
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ITS BANNED 
P» NUDIST CASE 
F?A\, Mich., Oct. 24.— 

_ arguments, in- 

| nudism's benefits 
■ anned by Judg** 

in the trial of Fred 
lea : -r of the nudist eol- 

ffjred with indecent 
Thwarted in their ef- 

attorneys imme- 
|r ho case. 

fSENlC BAN STICKS 

Nasser, Fia.. Oct. 24. 
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e"t in Maryland in Au- 
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«' •cl 
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BYRD FLAGSHIP OFF TO BOTTOM OF THE EARTH j 

With.representatives of 12 branches of science abend the "Jacob Bippert," flagship of Admiral Rich- 

ie bottom of S.X' 15 "" m,":J fr°m NeWP°rt VeWS' Va- for '•»* voyage to 

REYNOLDS IN j 
WET CAMPAIGN; 

Calls on State to Follow 
Leadership of Wilson 

and Roosevelt 
CHARLOTTE. Oct. 24.—(UP). 

Speaking before an audience of 
2500 persons in the armory-audi- 
torium here last night. North 

Carolina's wet United States sen- 

ator. Robert Rice Reynolds, call- 
ed upon citizens o."* the state to 

follow the leadership of Wood- 
row Wilson and President Roose- 
velt and repeal the 18th amend- 

ment. 
"The question before the peo-' 

pie of the nation and the people I 
of North Carolina," sittd Key- p 
nolds, as he launched his repeal: 
campaign preparatory to the I 
state's vote on the 18th amend-' 
ment November 7, "is. 'whom do j 
we want to sell liquor? the boot-j 
legger or legal, supervised I 

agents?' that is the only ques- 
tion. 

"We can't vote for or against I 
prohibition. We have never had 
prohibition. 

"Every person who is willing! 
to face the facts knows that j 
there is just as much liquor now j 
as there ever was. It is merely, 
sold by different, people," the; 
state's junior senator said. 

Reynolds asserted he is now 

and always has been opposed to 

return of the saloon in North 
Carolina, but added: "We are 

not discussing the methods of 
handling liquor. When that ques- 
tion comes up it will be decided j 
by our legisdlature which can j 
enact any law it deems wise and ; 

safe for the state, and by the, 
congress of the United States 
for the nation." 

Senator Reynolds favors recog- 

nition of Soviet Russia and re-! 
sumption of trade relations, he; 
intimated here last night in an 

interview with friends and news-] 
papermen. 

He expressed the view that | 
recognition and resumption of 
trade would mean purchase by 
Russia from the United States of 
about 1.000,000 bales of cotton 
immediately and purchase an- j 
nually of 30,000 to 400,000 bales, j 

"Being from the south and at 

cotton growing state," said Rey- 
nolds, "that is naturally what I' 
am most interested in." f 

The senator returned last week ; 

from Russia. 

31 REPORTED | 
i DEAD IN WRECKl 

I 

No Americans on Paris Ex- 
press Plunging From 

Bridge Into Stream 
PARIS, Oct. 24.—(UP).—Un- 

official reports received here said i 

j 31 persons were killed today 
when a Cherbourg-Paris express j 
train was derailed at Conches en 

Ouche, near Evreux, and plungel, 
into a stream. 

The railroad company an-1 
nounced that no Americans were 

among the passengers. 
| The locomotive plunged into | 
the stream while speeding over a : 

railway bridge. 
Officials of the railroad said 

that 21 bodies had been removed! 
at 4 p. m. today and 10 more | 
were believed to be concealed in j 

[ the wreckage. 

THREE MINERS KILLED 

McKEESPORT, Pa., Oct. 24.— 
(UP).—Three men were killed 
and a number of others were re-1 
ported injured in a cave-in at Mc- 
Kee^port Coal & Coke company's 
Hubbard mine, near here today, i 

Malcolm Howell Is 
Praised For Model 
State College Student Re-; 

produces Air Liner 
The following complimentary 

notice of'Malcolm Howell's craft- 
manship as a maker of models is 
contained in copies received here 
of the Technician, paper publish- 
ed at the State college, at Ra- 
leigh, where the local boy is a 

student: 

"This Malcolm Howell of Hen- 
rlersonville is a model making boyj 
for sure. His model of The Van- 
nee Clipper, a J'an-American 
passenger airplane is an exact 

jopy in every detail. It is on ex- 

nibition at Professor Iioshart's 
office. I'M bet that a lot of fel- 
lows would like to bo able to 
make a model or two—not neces- 

sarily airplane models, there are 

•ther kinds." 

SCOUT HONOR 
COURT IS HELD 

—r 
Scout Executive Praises 

Growth of Troops, and 
Scoutmasters' Work 

With a very impressive cere- 

mony, conducted by A. W. Allen. 
Scout executive from Asheville, 
and presided over by Harold 
Flanagan, the two Boy Scout J 
troops of Hendersonville last eve- 

ning had their first Court of Hon- 
or. Mr. Flanagan presided in the 
absence of the chairman, L. K. 

Singley. 
Yesterday afternoon immedi- 

ately after school, those applying 
for second-class rank and above 
and those applying for merit 
badges met the court of review 
at the hitrh school. Here the boys 
reviewed th^ir work and were 

given examinations before beimr 
presented to the Court of Honor. 

Those applying for tenderfoot 
rank were: 

Troop 1—Billy Brackett, Alvin 

Israel, Bob Forsyth, Fred Waters, 

Jr., Perry Gianakos, Rupert Clifr, 

Benjamin Cliff. Walter Ford, Bil- 
ly Lampley, Henry Sinclair, Clif- 
ford Face, Floyd Jackson, Brooks 
Williams, Jack Smith, and Bin 

Carroll. 
Troop 2—Alvin Patterson, Wil- 

fred Croft. Robert Williams, Wil- 
liam Jamison, and John Lummus. 

Those applying for second-class 
rank were: 

; Troop 1—Jimmy Lampley, Bil- 

I ly Medlin, Travis Brown, and 
Nick Gianakos. 

Troop 2—Robert Brown and 
John McGuian. 

Those applying for merit badges 
were: 

I Troop 1—Edwin Hinsdale, wno 

j applied for scholarship, pathfind- 
i ing and personal health. 
! Troop 2—Bob Stuart, textiles; 
Hans Merrill, corn farming and 

; poultry keeping; Fritz Merrill, 
scholarship, corn farming and 

poultry keeping. 
Edwin Hinsdale of Troop 1 ap- 

plied for Star Scout membership. 
This will be awarded at the next 

Court of Honor. 
Quite a few parents and vis- 

itors were present. It is the hope 

j of the Scoutmasters and execu- 

tives that a large number of par- 
| ents will actend these Court of 

I Honor meetings. 
I At the close of the Court of 

! Honor, talks were made by Fred 
M. Waters, district chairman, Mr. 

I Flanagan and Mayor Edwards. 
Mr. Allen stated in his remarks 

J that he "was well pleased with 

the work of the two troops," and 
' that they were showing remark- 
able signs of growth. Both Scout- 
masters were commended for their 
work. 

BAILEY STILL 
SALOON FOE 

Will Vote Wet But Sees 
That as Way to Reduce 

Drink Evil 
By ROBERT A. ERWIN 

United Press Staff Correspondent 
RALEIGH, Oct. 24.—(UP).—| 

United States Senator Josiah W. 

Bailey, leader of the successful 
prohibition fijrht in North Caro- 
lina .'*0 years at?o, through which 
he achieved fame, announced lart 
night in a statement issued from 
his home here he will vote for re- 

peal of the 18th Amendment in 
the state repeal election of No- 
vember 7» 

However, Bailey declared state 

prohibitior. a seperate issue not 
involved ir the coming plebiscite, 
reiterated his life-long opposition 
to the saloi u and said that many 
changes in state law should somo 

by vote of the people. 
The bespectacled Bailey conced- 

ed repeal wa- a foregone conclu- 
sion and that the 18th Amend- 
ment was a failure, and said thai 
the whole prohibition question is 
one of "the nost effectual avail- 
able course to be pursued in re- 

ducing the drink evil to its lowest 
possible terms. 

Bailey achieved fame within 
the state 30 years ago when he 
delivered denunciations of alco- 
holic liquors ami led the fight 
which brought this state into the 
dry column almost 15 years be- 
fore national prohibition. 

"To reduce tha* evil to its low- 

est possible terms is the moral 
objective in view," Senator Bailey 
asserted. "Citizens may divide on 

the method to be adopted and be 
united in the mora! objective." 

"There are thousands of op- 
ponents of drink and the drink 
evil in North Carolina, myself be- 

ing one of the number, who con- 

sider that the 18th Amendment 
has become a manifest failure as 

a means of temperance or of pro- 
hibition, and he will vote for its 
repeal. 

Bailey then presented three 

proposals: 
1. A non-partisan election on 

the state dry law if public senti- 
ment demands. 

2. No saloons. 
3. Federal protection for dry 

state. 

ONLY STORES IN CITIES OF 
LESS THAN 2500 PEOPLE ARE 

EXEMPT BY RETAiL CODE 
As Signed by President it 

Will Bring Five Million 
Employes Under NRA 

By ARTHUR F. DEGREVE 
United Press Staff Correspondent 

| WASHINGTON, Oct. 24. (UP) 
i Recovery Administrator Hugh S. 
Johnson struck back at his critics 
yesterday with a vigorous defense 
of the NRA, as a new controversy 
flared over the price control sec- 

tion of the retail code just signed 
by President Roosevelt. 

The code, which will bring more 
than 5,000,000 additional workers 
under the blue eagle, is effective 
October 30. It seeks to end de- 
structive competition in the retail 
industry through a compromise 
agreement forbidding sale of an 

article for less than invoice cost 

l.'lus a portion of the wages paid 
to store employes. 

Stores in cities tinder 2.500 
population employing five or less 
workers, with the exception of 
chain stores and factories, are ex- 

empt. Food stores are not includ- 
ed in the code and will be dealt I 

with separately. 
First opposition to the "stop 

loss" section, however, came from 
one of the influential food groups 
—the National Association of Re- 
tail Grocers. Hector Lazo, repre- 
sentative of the association, in- 
terpreted the price provision of 
the retail code to mean the AAA 
would reject the grocers' request 
for a provision requiring 7 1-2 J 
per cent mark-up over invoice j 
cost in the food code. 

"Rejection of this would m«an : 

that between 60,000 and 70,000 j 
independent grocers will be driven 
out of business within 60 to 90 j 
davs," he told the United Press. 
ENDS "STOP LOSS" 
CLAUSE CONTROVERSY 

General Johnson's announcu- 

I nentthat the President had signed 
the retail code ended a three- 
month struggle over the contro- 

versial "stop loss'' provision. The 

original proposal to ban sales at 

less than cost plus 10 per cent 

j was fought bitterly by the con- 

i sumers' advisory board, many in- 
fluential retailers, and labor and 
farm leaders. 

The failure of the code to con- 

tain the 10 per cent or any other 

specific price figure was hailed by 
one faction in the recovery admin- ( 
istration as a beginning of end of 1 

price fixing by the government. 
One official predicted that price 
control sections would be revised 

I or eliminated when codes in which 
they are contained come up for 

consideration. 
' There was a sharp difference of 

J opinion among government lead- 
ers last night whether the exemp- 

I tion of retail stores in small towns 

| from the code provisions would 

{enable them to compete more ef- 
1 fectively with chain stores, which 
come under the code. 

"That is the reason we made 
the exemption," said Deputy Ad- 
ministrator Whitside who presid- 
ed at hearings on the code. 

Other government experts, how- 

ever, insisted that even with cost 

of labor included in the selling j 
price of an article, the chain store 

still will be able to undersell the I 

independent owner because of the I 

wide margin in operating coats 

available to the chain through | 

wholesale purchases. 
In a statement announcing the 

retail code had been signed, Ad- 

ministrator Johnson frankly ad- 

mitted the price control section 
(Continued en page three) | 

FARM STRIKE LEADER GETS i 
1 'SYMPATHETIC'HEARING OF I 

HEADS OF RAILROAD UNIONS1 
Holiday Movement Slowly Gains Momentum as the 

Backing of Other Organizations Is 

Obtained by Milo Reno 

CHICAGO. Oct. 24.—(UP).— 
The national farm strike called 

by the Farm Holiday Association 
gained momentum slowly today as 

Milo Reno, president «of the asso- 

ciation, enlisted support of other 
farm and labor organizations. 

Reno and other officials of tha 

association which claims a mem- 

bership of 2,000,000 farmers in 

27 states engaged in a vigorous 
campaign to arouse midwestern 
farmers to join in halting sale of 

all farm produce and a boycott o»" 

merchants. 

CHICAGO, Oct. 24.—(UP).— 
Striking midwestern farmers won 

the moral support yesterday of 

organized railroad workers in a 

plan to starve the nation into tak- 

ing more definite action on their 

problems. 
Milo Reno, leader of the Na- 

tional Farm Holiday Association, 
personally obtained from railroad 
men a promise of "sympathetic 

" r I. » ».'ifi r, 

co-operation" in the strike, which 

he claims will cover 27 states 

when it reaches its height. 
While Reno was conferring 

here with A. F. Whitney and 
other officials of the Brotherhood 
of Railway Trainmen, the strike 

began gathering momentum in his 

home state, Iowa, where farmers 

had used clubs Sunday night to 

keep produce from the markets. 
Other highlights of the day's 

developments included statements 
hy farm leaders that President 
Roosevelt had failed to offer them 

any real hope in his address Sun- 
day night and a declaration by 
John Bosch, leader of the Minne- 

sota strikers, that the holiday 
will continue "until we win." 

Reno last night carried his cam- 

paign to Kankakee and Joliet, 111., 
where he urged in addresses that 
farmers everywhere refuse to buy 
or sel| anything, oppose mortgage i 

foreclosures until times change 
and refuse to pay their debts or 

(Continued on page three) ' 

DR. MORSE ON 
VALLEY BOARD; 

Made Director of Associa- 
tion Co-operating With 

Basin Authority 
CHATTANOOGA, Tenn., Oct. 

24.— (Ul|).—The Tennessee Val- 
ley Association, an organization 
designed 1.0 co-operate with the 
government in developing the 
Tennessee Valley area, yesterday 
elected W. T. Manier, Jr., Nash- 
ville, as president. 

Manier succeeds W. II. Mitch- 
ell, Florence, Ala. T. M. Rogers, 
Florence, was named to succeed 
Manier as vice-president. R. B. 
Beal, Nashville, was elected sec- 

retary-treasurer. 
New members of the board of 

directors named to serve with sev- 

eral holdover members of the ol:l 
board were: 

Tennessee — W. C. Bonham, 
Knoxville; C. E. Pigford. Jackson. 

Alabama—Sam Clnybaugh, Bir'.' 
mingham; W. H. Mitchell, Flor- 
ence. 

Georgia — Lee Ashcraft, At- 
lanta. 

Kentucky—Joe Davis, Fulton. 
North Carolina — Dr. L. B. 

Morse, Rutherford. 
Virginia — L. F. Hessinger, 

Bristol. 
The association referred to the 

new board of directors resolutions 
urging immediate construction of 
dam No. on the Tennessee rivet 
near Muscle Shoals; building of a 

military highway from Mobile to 
Muscle Shoals, and opposing "fur- 
ther wasteful erection of' low 
dams on the Tennessee river." 

Dr. Arthur E. Morgan, chair- 
man of the Tennessee Valley Au- 
thority. appointed by President 
Roosevelt to supervise the devel- 
opment program in the valley, 
was chief speaker at a luncheon 
where the association members 
were guests of the Chattanooga 
Kiwanis club. 

SECTION 7A 
RULING MADE 

Not To Be Made Pretext ^ 
for Discrimination, 

Roosevelt Warns 

Py C. C. NICOLET 
United Press Staff Correspondent 

WASHINGTON, Oct. 24 (UP). 
President Roosevelt served sharp 
notice on employers yesterday 
that they will not be allowed to 

use section 7A of the national 
recovery act-t-a part of every 
code—as a pretext for discharg- 
ing or discriminating against em- 

ployes because of union affilia- 
tion. 

At the same time, the president 
reminded organized labor that 
there is nothing in section 7A to 

prevent an employer from select- 
ing, retaining or advancing em- 

ployes on an honest basis of 
merit irrespective of union af- 
filiation. 

liy his statement, contained in 
a letter to Recovery Administra- 
tor Hugh S. Johnson, the presi- 
dent sought to end confusion and 
controversy which have surround- 
ed interpretations of section 7A 
ever since the first code was pro- 
mulgated, and which have handi- 
capped recovered to a growing 
extent. The statement appeared 
to be aimed particularly at cap- 
tive mine and automotive indus- 
try disputants, for in those two 

groups the battle over 7A has 
been most pronounced. 

The president's clarification 
came shortly before captive mine 
employes presented at the White 
House a petition asking early ac- 

tion to end the renewed deadlock 
between steel corporations which 
own the mines, and employes who 
contend their right to organize 
is not being recognized. 

General Johnson said exper- 
ience had demonstrated "the ne- 

cessity for a clarifying statement 
on the controversy" over section 
7A. 

The president's one-sentence 
clarification follows: 

"While there is nothing in the 

provisions of section 7A to inter- 
fere with the bona-fide exercise 
of the right of an employer to 
select, retain or advance employ- 
es on the basis of individual mer- 

it, section 7A does clearly pro- 
hibit the pretended exercise of 
this right by an employer simply 
as a devide for compelling em- 

ployes to refrain from exercising 
the rights of self-organization. 
designation of representatives and 

'collective bargaining, which are 

guaranteed to all employes in 
'said section 7A." 

Red Cross Room 
For Sewing Here 

Operated Again 
Announcement was made today 

by Mrs. Harry Crowder, who has 
been in direct superintendence of 
the local Red Cross sewing room, 
on the second boor of the federal 
building, under Mrs. W. R. Kirk, 
who is production manager, that 
the work will follow its usual 

I schedule this week, despite the 
[ statement of Saturday that all re- 
lief work in the county had been 
abandoned. 

Mrs. Crowder said this morning 
that arrangements had been made 
today for resumption of the work 
under the old schedule. 

MOVES TO AID 
STATE BAMS 

Roosevelt Would Extend 
Capital-Strengthening 

Opportunities 
WASHINGTON. Oct. 24. (UP)1 

—President Roostvelt took action 
last night to extend to state banks 
outside the Federal Reserve sys- 
tem the capital-strengthening op- 
portunities now offered through 
the Reconstruction Finance Cor- 
poration to Reserve Bank mem- 

bers. 
In a letter to Jesse Jones, Re- 

construction Finance Corporation 
chairman. Mr. Roosevelt asked 
that a division of co-operation 
with state banks be established 
under Harvey Couch, with the 
financial chiefs of the administra- 
tion as ex-officio members, to work 
out means of buying preferred 
stock of non-member banks. 

In a statement accompanying 
the letter, Mr. Roosevelt empha- 
sized the vital need of having an 

adequate bankjng system to pro- 
mote recovery, and emphasized 
the steps already taken toward 
bank rehabilitation. 

The preferred stock purchase 
plan has the two-fold objective of 
providing banks with immediate 
capital funds to lend to farm- 
ers and business men; and of 
strengthening the capital struc- 
ture of banks to enable them to 

join in the deposit insurance plan 
which goes into effect January 1. 

Issuance of preferred stock to 

the R.F.C. does not. mean that the 
bank involved is weak, Mr. Roose- 
velt pointed out, but shows 'that 
it is eager to co-operate in the re- 

covery effort to the fullest possi- 
ble extent." 

His new move was interpreted 
as a further effort looking to- 

ward ultimate establishment of a 

unified banking system. Previous- 
ly the government has had no con- 

tact with state banks outside the 
Federal Reserve system. 

The advisory board for state 
banks under Couch will include 

Eugene Black, governor of the 
Federal Reserve Board; Dean 

Acheson, undersecretary of the 

treasury; Lewis Douglas, director 
of the budget; J. N. T. O'Connor, 
comptroller of currency; Walter 

I J. Cummings, chairman of the 
Federal Deposit Insurance Corp.; 
and Henry Bruere and Frank 

! Walker, administration financial 
advisers. 

CRUISER AND | 
I LINER CRASH | 

NEAR FRISCO 
Two Men Missing as U. S. 

S. Chicago Rams Brit- 
ish Ship Today 

WASHINGTON, Oct. 24.— 
(UP). — The United State. 

! cruiser Chicago collided with 

j the British Kerr liner, Silver 
Palm while en route from San 
Pedro to San Francisco with 
the scouting fleet, according to 

dispatches to the navy depart- 
ment. 

Two men are missing and two 

are reported seriously injured 
in the accident. The port bow 

I of the Chicago was penetrated 
nearly to the midship line, fill- 

) ing the forward compartment 
below the water line. 

Is Exonorated In 
Husband's Death 

i 
HAYESVILLE, Oct. 24. (UP). 

A Clay county coroner's jury ex- 

onerated Mrs. Emma Passmore 

j for the fatal shooting of her hus- 

| band, Columbus Passmore, 30- 
! year-old Clay county farmer, aft- 
er hearing the case yesterday aft- 
ernoon. 

Witnesses testified that Pass- 
more was drinlqng heavily and 
had threatened to kill his wife 
and child and several neighbors. 

PURCHASES OF 
GOLD STARTING 
ON WEDNESDAY 
No More American Mined 

Metal Will Be Sold 
Abroad by U. S. 

commoditTprice 
ADVANCES IS GOAL 

WASHINGTON Oct. 24. (Ur) 
President Roosevelt has decided, 
the White House said today, tlmt 
the first purchase of now gold will 
be made tomorrow, in his program 
to raise commodity prices and con- 

trol dollar fluctuations. 
At the same time it was learned 

at the treasury that the govern- 
ment's practice of selling newly- 
mined gold abroad for American 
producers would be abandoned as 
the government plans to pay above 
the world gold price. 

By RICHARD L. GR1DLEY 
L'. P. Financial Correspondent 
WASHINGTON, Oct. 24. (UP). 

The Reconstruction Finance cor- 

poration will begin "almost im- 
mediately" the first step in Presi- 
dent Roosevelt's new move for a 

"managed currency," it was 

learned officially last night. 
This first step is the purchase 

of newly mined gold in the Uni- 
ted States at prices above the 
world prices of London and Paris. 

The immediate effect is ex- 

pected to be what amounts to re 
newal of the embargo on nil gold 
exports unless the RFC itself de- 
cides to sell—a step unlikely for 
some time to come. 

With stoppage of the outflow 
of newly mined gold, amounting 
to 25,000 to 30,000 ounces a 

week, world prices are expected 
to rise. This means automatical- 
ly that the dollar falls, and tin- 
normal result would be a cor- 

responding rise in commodity 
prices. 

At the same time, the RFC wiif 
be building up a huge gold re 

serve, such as that now possessed 
by the Bank of France. This may 
be used either as a foundation 
for new issues of soundly backed 
currency, or for world dealings 
later, after the "managed cur- 

rency" objective of the adminis- 
tration is completely achieved. 

A managed currency, observers 
pointed out, is an impossibility 
without a large gold reserve for 
use when necessary to prevent 
"raids" on the currency quota- 
tion. 

The plan to put the gold policy 
into immediate effect was per- 
mitted to become known after a 

day of silence and apparent con- 
fusion among treasury officials. 

The president conferred wiLh 
Jesse Jones, chairman of the RFC 
Dean Acheson, undersecretary of 
the' treasury, ranking treasury 
oficial in the absence of Secre- 
tary Woodin: Henry Morgenthau, 
Jr., governor of the farm endit 
administration, and later, with 
Harvey Couch, director of the 
RFC. 

It was believed that Couch 
would be in charge of the RFC 
gold dealings. 

With assurance that the first 
step in the new policy would be 
immediate purchase by the RFC 
of the newly mined gold produc- 
ed in this country, some of the 
confusion surrounding the fiscal 
program was cleared away and 
observers began to see bow the 
new policy was expected to work 
out. 

Miners and smelters in this 
country naturally will prefer to 
sell their gold to the RFC in- 
stead of to foreign purchasers as 

long as the JIFC price is higher. 
If necessary, shipments abroad 
except by the RFC could be pro- 
hibited by executive order, but 
that is not expected to be neces- 

sary as long as the RFC outbids 
the world market. 

If stoppage of new gold ship 
ments abroad does not force the 
world gold price up and the dol- 
lar down—to the extent which 

(Continued on page three) 
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