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EASTERN INTEREST
IN TEXAS DEVELOPMENT.

The San Antonio Express is author!
ty for the statement that Governor
Sayers has invited representatives of
the merchants association of the cham-
ber of commerce of New York City to

- visit Texas and examine the resources
and the progress of material develop-
ment in the state. The state legisla-
ture has supplemented the Governor's
Invitation, and the suggestion has been
made that a committee of business
men from the several congressional
districts accompany the visitors and
point out the many advantages their
respective sections offer for the invest-
ment of capital. These representative
men would see that the New Yorkers
are properly informed and would in-

dicate to their observations the direc-
tion in which invested capital can be
most profitably employed.

Texas, which is really and truly the
empire state of the union, is now feel-
ing the effects of industrial growth
as they were never realized before. But
with all the activity that is apparent
the state's development is only in its
Incipiency. Texas, is larger in area
than some European countries with
ten or fifteen times the state's popu-

lation. The resources are varied. In
. cattle raising, mining, agriculture.

manufacturing this state can show as
great a diversity of interests as any
common wealth in the world.

In view of the fact that false im
pressions exist in the east as to the

."hostility of Texas statutes to the in-
vestment of capita or. it should be
said, to corporate capital the occa
sion of the visit of the eastern finan-
ciers, as proposed, will serve to dispel
the false conception of the state's at-
titude towards all legitimate enterpris-
es that seek establishment within her
borders. The visitors will learn the
real 'conditions from actual observa
tion and contact with the people of
the state.

The committees from the various
districts should be men who have stud-
ied the resources of their respective
sections, and who are able" to point
out advantages in such a manner as to
strike home to the keen minds of the
easterners.

f El Paso, though in a distant corner
of the state, will take advantage of
the opportunity to get the visitors this
far. This town needs capital needs
industries needs pay rolls. Pay rolls
make population. Our business men

can and will furnish a committee that
will indicate to the visitors every op-

portunity that exists here for the in-

vestment of capital. El Paso is widely
known and it only requires that busi
ness opportunities that exist here
should be brought to the attention of
capitalists to interest them to the ex
tent of participating in. and becoming
a part of the steady but rapid material
growth we are now enjoying.

o
PLAIN DUTY OF CONGRESS

IN PHILIPPINE ISLANDS.

Congress would act wisely if it pass-
ed the Spooner bill which gives to the
president the power the present situ
ation demands.

The measure provides: "All military,
civil and judicial powers necessary to
govern said islands shall until other
wise provided by congress be vested
in such person and persons and shall
be exercised in such manner as the
president of the United States shall di
rect for maintaining and protecting
the inhabitants of said islands in the
free enjoyment of their liberty, proper
ty and religion."

A bill of this kind became a law
when Louisiana was annexed. Similar
legislation was enacted with regard to
Florida. The supreme court never had
occasion to declare either of these laws
unconstitutional. They never became
directly before the tribunal, but its de-

cisions on the provisional government
of California, and on the measures tak-
en by the executive and congress in
the reconstructed states support the
view that a period exists between the
close of the war power and the full res-

toration of civil government in which
such legislation is not only necessary
but constitutional.

At one time the Spooner bill seemed
a premature measure, but in recent
months there has been an almost daily
record of the surrender of armed
forces, of the taking of the oath of
allegiance on the part of entire com
munities, and of a cessation of preda-
tory hostilities. The report of Judge
Taft and his Philippine commission
adds to this tendency. . The commis
sion proposes to deal in a broad minded
and liberal spirit with the estates of
the religious orders by purchasing
them at a fair price with money to be
raised from the sale of Philippine
bonds. This alone will have a pacify-
ing effect. Cavite has remained in a
state of disorder for the precise reason
that kept Ireland in an unsettled and 1

disturbed condition for so many years
I. e., rack rents.
A permanent civil authority with

power to deal with them and other
difficult questions will do more than
anything else to bring about condi
tions of peace. The credit and resourc
es of the Philippines themselves are
ample for the settlement of problems
without the United States being
obliged to spend a dollar. The bonds
of a civil government secured by the
public lands and public revenues "of the
islands can meet every need, and fur-
nish the requisite sum to settle, with
justice, every equitable claim of the re-

ligious orders.
The settlement of this question will

be followed by peace in the agricul-
tural sections of the islands, while the
remainder, though still inhabited by
savage tribes, offers no serious objec
tions to orderly administration.

The passage of the Spooner bill ap
pears to be the first, the indispensable
step. The long delay in the solution
of difficult Philippine problems has
been borne with patience by the Ameri-
can people, because there has been
nothing definite that could be done to
suppress resistance to law. ' The presi-
dent has pointed out a definite duty.
Its prompt discharge, will give order
and peace to the islands. Delay or
neglect will merit the condemnation
that follows. .

The Bryan ites will celebrate Lincoln
day at Columbus, Ohio, on February
12, with a dollar dinner. G. Fred Will-
iams, Pettigrew, Towne, Bryan and
Lentz are the orators, and they pro
pose to start the Bryan presidential
boom for 1904. On this occasion, how-
ever, the principal subject of the
speakers will be Abraham Lincoln, who
can be studied with considerable profit
even by Lentz and Pettigrew.

New Jersey lays claim to respectful
attention. A woman in that state cut
three teeth at the age of eighty-fiv- e,

a man at thirty-eig- ht is a grandfather,
another man died after carrying a
mouthfiill of pins for thirty-thre- e

years, and an amateur matador was
killed in a mimic bull fight. What's
the matter with New Jersey?

o
Ex Governor Stone of Missouri fav-

ors a reorganization of the democratic
party along lines advocating expan-
sion, protection, sound money, the
Isthmian canal, and a revival of the
merchant marinel He ought to be-

come a republican and be done with it.
o

"Crazy Snake." the Creek Indian,
who has been making trouble irr the
territory, has been jailed by the gov-

ernment. The authorities should de-

liver him over to Esau.
o

Mr. Tcsla ougnt to find enough to do
to keep him busy at home without rub-

bering around the planet Mars.

There are 111.000,000 bottles of
champagne stored in the vaults of
French producers. It is a good thing
it isn't, stored somewhere in dripping
Kansas.

o
The Kansas saloon keepers wouJd no

doubt gladly contribute the funds if
Mrs. Nation would lead a polar explor
ing expedition. She could cut ice up
there.

Governor Gage of California objects
to Secretary Gage's commission to in
vestigate the bubonic plague. A
broad-gagu- e governor would welcome
the measure.

While snow storms are raging in al
most every section of the country El
Paso's January sunshine is doing over
time in February.

As an offset to our expanding for-
eign trade good American women con
tinues to go abroad for worthless
titles.

o
In coming out. strongly for woman's

suffrage Mark Twain sustains his lepu- -
tation as a humorist.

o

FINANCIAL LETTER
NEW YORK STOCK MARKET

STILL A PUZZLE

Money Market Continues Easy and
Likely to Remain So.

NEW YORK. Feb. 2 The btock
market continues an enigma to the
average observer and shows an utter
disregard of all precedents.

Activity has been greatly diminish
ed. and some efforts were made to force
declines, but with very limited suc
cess. At the moment the public shows
no disposition to enlarge its purchases,
The average outsider has made money
during the last few months, and has
either taken his profits and withdrawn
until lower prices or some other in
ducements tempt him to reenter, or he
is so confident of the future that he is
content to wait and take the chances
of still larger profits. Since railroad
earnings are large and general bust
ness active, and there are fewer weak
accounts open to attack than usual
there seems to be nothing in sight to
check the present wave of optimism.
until the latter has spent its force and
begun to recede. When that point will
be reached is, of course, beyond human
wisdom to determine. Just now the
out look for a reaction is not very pos
itive. Prices seem very high and good
securities scarce. Solid investments
are rapidly settling down to a 34 &
4 Z cent aiid 60 Iong a8
continues abundant we are not likely
to see any important recessions in the
best securities. It is the difficulty of
finding safe and profitable employment
for money that is really underneatn the
present strength of the market. Man-
ipulations and deals of various sorts
are simply the levers by which prices
have been lifted. They could never
have attained the present high level
but for the prolonged period of cheap
money, and until this underlying con-
dition is changed we do not look for
any serious reaction in the stock mar-
ket.

In other respects the market has
been in a very peculiar position, ac-
tivity and strength being in spots or
confined to certain securities. This is
entirely due to the various railroad
deals in progress. The consolidation
of railroad systems moves along al-
most irresistibly, the improvement of
facilities and economies of operation
making such transactions imperative,
legislation may prevent the formal
consolidation of many of these pro
jects, but it cannot prevent closer
working arrangements, nor is it desir
able tnat it should. Passengers or
freight between New York and San
Francisco can certainly be transported
more cheaply, more rapidly and more
comfortably through a single system
of railroad with one ticket, one
and one car, than with a series of
changes, detentions, risks of connec
tions, etc. It is quite safe to say that
the public, much as it hates large
railroad corporations, would never go
back to the methods of Wenty or twen
ty-fi- ve years ago. when long journeys
meant much - discomfort and depriva-
tion. This movement, however, to-
wards consolidation has its ups and
downs. Actual combination and pool
ing often being impossible owing to
legal obstructions, the "community of
interest" idea is being tried. This in-
volves such a distribution of owner-
ship as can exercise control over the
rate-maki- ng powers and prevent the
demoralizing cut rate struggles which
bankrupted so large a proportion of
railroads during the last decade. This
plan is to be put into effect in the coal
ers, and efforts are being made to car
ry it out in some form in certain of
the western and southwestern lines.
The accomplishment of such plans
means the transfer of large amounts
of stocks into the hands of those con
trolling the deals, and it is such oper
ations as these which have imparted re
cent strength into the market. Some
negotiations have not been completed,
and no means are yet offered for
judging their stability; but many of
the market leaders have certainly been
discouraging a vigorous advance for
some little time past, and this ac-
counts for diminished activity.

For the average outsider the market
at present is a somewhat dangerous
one. being particularly dependent upon
manipulations or a few opulent .men.
whose control of the market is more
complete than usual by reason of the
deals they can make or break as their
interests prompt. Their industrials are
an element of uncertainty, the specu-
lation in this quarter being less legiti-
mate; and while business continues
large in volume, prices are declining
and the profits of 1900 are not likely
to be repeated in 1901. New competi-
tion is steadily increasing in the in
dustrials, and the experiment of nut
ting a lot of scattered establishments
into huge single concerns has not by
any means proved a permanent suc-
cess.

The money market continues easy

FARMED

HARD
For a living. He has to. He must
"make hay while the sun shines," no
matter how he feels. The result is over-
work. The stomach usually gives the
first sign of strain. The organs of diges-
tion and nutrition are deranged. Food
does not nourish. Indigestion appears.
In such a case Dr. Pierce's Golden Med-
ical Discovery the health
by a complete cure of the diseased organs
of digestion and nutrition. It cleanses
the stomach, purifies the blood and re-

moves the causes of disease. It is a
temperance medicine, and contains no
whisky nor alcohoL

I was troubled with indigestion for about two
years," writes Wm. Bowker. Esq.. of Juliaette,
Latah Co.. Idaho. I tried different doctors and
remedies but to no avail, until I mroU to Dr.
Pure and he told me what to do. I Buffered
with a pain in my stomach and left side and
thought it would kill me. I am glad to write and
let vcu know that I am all right. I can do my
work now without pait and I don't have that
tlreci feeling that I used 10 have. Five bottles of
Dr. Pierce's CVilden Medical Discovery and two
vials of his ' Pleasant Pellets ' cured me."

Sick people can consult Dr. Pierce by
letter free. All correspondence private.
Address Dr. R. V. Pierce, Buffalo, N. Y.

and ceenis likely to remain so. until
the April settlements become a factor.
Funds are plentiful, and shipments of
gold to Europe have started on a lib
eral scale without causing any con-
cern. The situation in Europe will be
strengthened by this movement, and
once more New York is showing its
ability to lend assistance to foreign
money markets. Exports continue on
a large scale, while imports remain
comparatively stationery, and there
are few signs of Europe lessening her
debt in the United States.

Henry Clews. Banker.

WANTED TO PLAY.
BUT HE HAD ONLY

ONE LITTLE NICKEL.

Would-B- e Gambler Roughly Handled
By the Spoits Last Night at the
Acme. i

A would be gambler ran against a
hard gune at the Acme last night. It
was the same old story however, ana
he lost o:ily because he was not a good
guessor.

He was a nicely dressed fellow but
only had one nickel, e wanted to play
that nickel on the roulette wheel and
the management did r.ot want to play
when only that much was in sight.

The visitor insisted and the manage
ment objected just as positively.

The visitor did not propose to go
out without losing his nickel and when
he saw that he could not play It he
started to turn the table over. He hit

Knot, however, and oad luck over--
iook mm. wnen n u&u me uuie on
its edge someating like a brick wall
foil nirninst him. Ha went tf the floor

my o top of him.
He was soon released after he had

been disfigured to some extent, but a
bystander who had had no hand in the
game came up and 'took' a fall" or two
out of him.

When the 'crowd cleared away the
visitor was in ned of surgical atten-
tion, but the boys were kind to him
and called a cab ar.d sent him to a
hospital. '

The job was nicely done, but no one
would give the particulars, so the pub
lic could know where the fault lay

Reports show a greatly increased
death rate from the throat and lung
troubles, due to the prevalence of
croup, pneumonia and grippe. We ad-

vise the use of One Minute oCugr Cure
in all of these difficu.tlfs It is the
only harmless remedy that gives im-
mediate results. Children lke it.
Fred Schaefr, druggist.

Mokl Tea positively cures sick head-
ache, indigestion and constipation. A
delightful herb drink. Removes all

of skin,
money

25 cents and 50 cents. M. A. Webb,
druggist.

PURE HYGIENIC WATER.
Made from distilled water. Ask your

family physician or druggist at to the
purity and healthfullness of our Ice.

No. 14.
El Paso Ice and Refrigerator Co.

EARLY SPRING SILK LACE.
Four splendid bargains in new and

stylish silks, this week, at 52c. 57c,
33c, and 98c yard.

CALIFORNIA STORE.
SILK SALE.

Field Bovee has accepted a position
as brakeman on the Southern Pacific
and went west on his first run this
morning. ,

Millions of people are familiar with
DeWitt's Littl Eearlv Risers and those
who use them find them to be famous
little pills. Never gripe. Fred Schae-fe- r,

druggist.

Picture made to order at the
Eclectic Book Store, 320 San Antonio
street.

Bee large display of pictures at
Ukesley & Freeman's.

Briefs printed Just right at The
Herald office.

Try hot chocolate at Potter ft
White's.

Joshua S. Raynolda, President.
Ulysses S. Stewart, Cashier.

C. R.
J. C.

W.
Ass't.

First National Bank
EL PASO, TEAS.

CAPITAL AND SURPLUS. $150,000
Morehead, President.

Lackland, Cashier.

Cashier.

State National Bank
ESTABLISHED APRIL. 1881.

A banking business transacted in all its branches. on
all the cities of the United States bought at par. Highest price paid for
Mexican dollars.

L. Newman, President.
P. Coles, Vice-Preside- nt.

J. G. Lowdon,

The Lowdon
Capital Paid

The Purchase and Sale of Mexican
rent.

Enrique Creel,
J. George hnzinger.

Lesinsky,
Michelson, Secretary.

THE

Street,
Furnished.

The

Flournoy, Vice-Preside- nt.

Jos. Williams.

legitimate

THE

Joseph Magoffin, Vice-Preside- nt.

Ass't. Cashier.

M. Wingo, Cashier.
Webb, Cashier.

Second Vice-Preside- nt.

National Bank
in $100 DOC

Maney and Exchange Specialty.

E. Dillon.
Cashier.

Solomon, Vice-Preside- nt.

S. General Manager.

Safety deposit for Telegraphic transfers to of the

C.

THE INTERNATIONAL EXCHANGE BANK.

Transacts General Banking Business.
Drafts all of the world. and sells Mexican Moaey.

Interests on Deposits in
SAVINGS BANK DEPARTMENT.

Open from m., to 7:30 m. Sheldon Bleck.
The Accommodation of

President.
B. P.

LESINSKY CO..

Wholesale Grocers
AND JOBBERS OF DRY GOODS.

We complete line Staple and Fancy Groceries, and guarantee allour goods to first-clas- s. We solicit the dealers only, and give
especial attention to mail orders. .
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I NAGLEY, LYONS MEAN,
Expert Funeral Directors and Embalmers fT

Parlors 305
Office Day and Night

1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 II

Em erson
324-32- 6 El Paso
Hurses and Carriages

i- -

from Zeiger

I I I I

M.
F.

J. H. Russell.

T.
Wm. H. Assistant

a

H.
Ass't.

A.
J. Freudenthal,

boxes all parts world

Issues on parts Buys
Pays its

9 a. p.
Bank El Paso.

H.

H.

carry a of
be trade of

t

11

UNDERTAKERS.
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EI Paso St.
- Telephone

1 1 II 1 1 1 1 1 n 1

& Berrien
Phones 71, 68, 196

116 SOUTH 0RC60N STREET

New and Second-Han- d Farcitare
The New Store at (be old stand Is where prices talk.

True Confession is Food for the Soul
I promised the publlo to pay them more for their good

and give them more (roods for their money than any
buyer in El Paso. I make this, talk and stand by it.

C. C. SH ELTON
Across Hotel

197

eruption the producing a per-
fect complexion or refunded. I I 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 ! ! I 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

Telephone

a

frames

a

Exchange

a

Open

t Let us take your Measure

i.

For your winter suit I
We guarantee perfect fit and will show
you the largest stock of samples to select
from. We also carry complete line of
Gents' Furnishing Goods.
JOHOSr BRTJTSTrSTER,

I I 1 1 M I I I I I I I I 1 I I I I I I I

1 1

I
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a

a

a

Tailor. 104 El Paso St X
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Fine Stationery
The Latest Shapes
The "Swellest" Colors

Orders taken for Monogram Paper, Engraving, Cards, etc.

M. H. WEBB, The Druggist.
Agent for Jaccards.


