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RESOURCES OF MEMPHIS CON-

CERIN.

Solvent Savings Bank Re-

ports.

ANNUAL SHOWING TO STOCK-

HOLDERS ENCOURAGING 'PRES-

IDENT'S ADDRESS AND THAT

OF CASHIER PUTS BAN ON HIGH

PLANE IN FINANCIAL WORLD-W- EST

TENNESSEE INSTITUTION

RANKS AMONG THE BEST IN

COUNTRY OFFICIALS COM-

MENDED BY STOCKHOLDERS.

Special to The Globe-- .

Memphis, Tenn., April 25. At the
fourth annual meeting of the stock-
holders of the Solvent Savings Bank
the president and cashier made re-

ports that are great credit to the in-

stitution. The reports show the con-

dition of the bank to be in fine shape.
The president, in his annual address,
spoke as follows:
To the Directors of the Solvent Sav

ings Bank & Trust Company, Greet-
ing:
The end of the fourth year of our

existence as a bank has just closed,
and II am pleased beyond measure to ex-

press to you my genuine satisfaction
with the progress our institution has
made during the past four years, due
mainlv to the confidence exhibited in
our new enterprise and to our pa
tience to wait for results. I. believe
our organization is a permanent fix-

ture in this community, and I now
feel exceedingly hopeful for Its fu-

ture.
The past year was the most success-

ful in our short history. Our depos-

its now aggregate nearly eighty thou-
sand dollars a big increase over our
first statement in July, 1906, which at
that time showed only a little more
than seven thousand dollars. With
the continued ratio of increase, as at
present, I hope to see our devests
over a hundred thousand dollars, and
from all indications I have every rea-

son to believe that they will soon
reach that amount. While our depos-

its have been increasing, our profits
have been doling the same. We have
declared a larger dividend this past
year than ever before, and have found
it necessary to add another man to
our force, because the work Is now
too heavy for two men.

It is not necessary for me to go Into
any detailed statement concerning our
resources and liabilities, for that will
be gone over most thoroughly In the
report of our cashier. I would like
to call your attention, however, to the
fact that we have about fourteen
thousand dollars of unsold or treas-
ury stock on hand, and I would urge
that each man present appoint him-
self a committee of one and try to help
sell this stock. If we get the remain-
der of our etocjk sold, it will help
each one of us individually and the
bank generally. I say it will help us
individually because the larger the
capital the larger the profits, and tne
larger the profits the greater the div-

idends will be. The more stockhold-
ers we have the larger will be the
volume of our business.

I might say here that since my last
report, we have been developing a new
line of business, that Is, the handling
of estates. We have dealt with quite
a few, and found them very profita-
ble to the bank, and the way we have
magnified them has been very encour-
aging to me.

I want to thank each member prrs-en- t

most heartily for the support he
has given the institution and to me.
And especially do I wish to thank the
Executive Committee for their help
and encouragement.

1 would recommend for. your care-

ful consideration and action a new
feature of business which I believe
would be of unmeasured benefit to
the bank, and to the community, and
that is the establishment of an in-

surance company. Even a casual in-

vestigation of this matter convinces
me that it is a field of wealth and
profit, which we are losing If we do
not take some action of this kind.
WitL the large population of Mem-
phis and her neighboring territory,
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the success of the concern Is assured
In the offstart.

I sincerely hope that the relations
between the new officers and the new
board will be as harmonious, as pleas
ant and congenial, as those that ex- -

isted th meraber3 of the old
one.

Very respectfully submitted,
It. R. CHURCH, President.

BEPOBT OF CASHIER.

To the Board of Directors of the Sol-
vent Savings Bank & Trust Com-
pany:
Gentlemen It is my privilege to

submit to you my second annual re-
port as Cashier of this institution,
and the fourth such report which has
been received by you. During the
twelve months just passed the bank
has undergone the most remarkablo
growth of any period of its history.
That you may thoroughly understand,
I am giving you below a comparative
statement of the condition of the
bank at the close of business on
March 7th, 1909, and March 7th,
1910:

Showing a nice Increase of $30,315.-49- .

From the above you may see just
how rapidly this bank is growing. An
increase of 30 per cent in our total
resources within twelve months' time
is certainly cause for gratification. I
want to impress on you, however, that
a growth like this did not just hap-
pen. That kind of growth is not an
accident. It is the result of keeping
everlastingly hammering along the
right path, of dealing fairly and
squarely with every man, woman and
child whom the influence of this bank
reaches. It is the result of the con-

tinuous effort to win friends and to
convert knockers. It Is the result of
faithful, continuous planning and
hard work, and, above all, it is tho
result of the increasing confidence of
the public in the uprightness and
integrity of your officers and your di-

rectors.
We have not won this measure of

success without struggle and without
sacrifice. Competition has been keen,
and we have had to offer inducements.
You will note that in your savings
deposits there is an Increase of nearly
$14,000 during the year. In time de-

posits there is an increase of over
$8,000 in the same time, a total of
$22,000 increase in Interest-bearin- g de-

posits, whereas the
accounts increased only $7,C00

during the same time. 'There is a les-

son in these figures, and one by
which we may profit. The very word
Interest has a peculiar charm for peo-

ple, and once you make a depositor
assured that his idle change is work-
ing for him and bringing him In
some more, he begins to pay more at-

tention to his account and tries to
build it up and not stop the Inter-
est. Many a time the payment of a
few cents in interest has kept the ac-
count going by encouraging the depos-
itor, where otherwise it would have
been closed and the money withdrawn.
In the past year we paid out In inter-
est $942.31. Our deposits increased
$22,000. For every dollar paid in in-
terest there was an increase of over
$22 in deposits.

You will observe a decrease in your
expense account of this year and the
last year, notwithstanding the fact
that we are employing an additional
man . and another's salary was raised
during this period. At the same time
our Income for this period has in-
creased. We are therefore getting
greater results with increased help
and at less expense.

During this time we have paid off
every cent of the losses incurred dur-
ing the first year's administration of
the bank, amounting to $3,500. We
have paid dividends amounting to
$G75.92, and interest to depositors
amounting to $942.31, a total ou';go
of $5,118.23, and yet we are able to
show to-da- y a total net earning and
undivided profits of $1,655.15.

During the past two months in
which we have had additional help,
I have given much of my time to
keeping close tab on the loans, and
on rounding up and closing out many
small notes and unpaid balances on
notes which had fallen behind.

Another uanjking institution has re-
cently opened its doors near us. I
am pleased to say to you that instead
of feeling the withdrawal of deposits
in any heavy amounts, it seems to
mie that we have been benefited. I
am at a loss to account for the im-
mense increase in our business dur-
ing the usually very dull month of
February on any other grounds than
this: By comparison during the entire
month of February, 1909, we received i

on deposit a total of $24,840.20, and
suffered a withdrawal of $27,477.07,

(Continued on Page 4.)

GEN. THRUSTON

EXPLAINS HIS POSITION TO-

WARD NEGROES.

Replies to Exceptions of
Committee.

WAS MISQUOTED BY BANNER
REPRESENTATIVE H AS NO
GRIEVANCE AGAINST COLORED

PEOPLE D E SIR ES THEIR
FRIENDSHIP W 6 U L D NOT
CHARGE HIS CRITICS AS BEING

RECKLESS COMPARISON MADE
OF NORTHERN AND SOUTH-
ERN CITIES.

The Banner is requested to print
the following card in reply to a state-
ment accredited to Gen. Thurston pub-
lished in yesterday's edition:

"In your Thursday's issue, Gen. G.
P. Thiruston is quoted as saying, 'One
of our big problems is our 404)00 of
ooilored population, instead of being
taxpayers, they are a burden upon us.'

'"What private griefs a'as! we
know not,' which caused him to make
the statement. Such, however, is not
justified by facts. iSome people are
simply reckless in offhanded speak-
ing and too often at the expense of
the Negro, and it seems so because
the Neoro is not always given the
opportunity to defend himself.

"First there are not forty thous-
and Negroes in Nashville. This is
known to the least observant.

"Of the number here, a very large
per cent are tax payers. Many of
them paying taxes beyond the ten
thousand dollar mark. We have sev-
eral thousand of e'ean, educated, pros-
perous, 'law-abidin- g, moral, taxpaying,
helpful and patriotic Negroes in
this city who are deserving, self-supporti-

and are an integral part of
the body politic of the city.

"There is room for improvement
along all lines for the common good
We welcome and encourage any help;
from within, and from without, in a.
sisting us to increase the per cent of
the class we have described. The
Negro, no doubt, has been used as
the 'rounds of the iladoer' upon which
some reached to success, who turn
with scorn and misrepresentation;
leaving us as 'Billy Mahone' is said to
have done, outside the gates of Para-
dise, while he went in to greet St.
Peter; but we are not satisfied to let
such misrepresent us forever and not
utter a word of protest. Mark Twain
said, 'let us be thankful for the fools,
but for them the rest of us could not
succeed. Some men were thankful
for thenl and suoceeded about the
time of Reconstruction. Some men
are not thankful now for apparent
reason. However, this is not cause
for misrepresentation.

"A. N. JOHNSON,
"W. A. CROSTHWAIT,

"T. G. EWING,
'T. CLAY MOORE;
"W. H. HO&GKINS,
"R. H. VOORHEES, D. D. S.,

"GEO. A. GARY."

To the Editor of the Banner:
Hn your Saturday's issue some re-

marks reported to have Been made by
the writer at a reception in honor of
Mrs. Crane were sharply criticised in
a letter signed by a number of excel-
lent colored men, who charged me
with having a grievance against their
race.

It is imossib!le to give a just im-
pression of a five-minute- s' talk in four
lines of a newspaper, and I sincere y
regret that a fuller report was not
printed. The reporter briefed my re-

marks in a rather offensive form, as
follows: "One of our big problems
here," he said, "is our rorty thousand
colored population. Instead of being
taxpayers they are a burden on us."

What I really said upon that occa-
sion would not, I think, be (regarded as
in any way unkind or unjust to our
colored citizens. It was far from in-
dicating a grievance against tnem.

Mra Crane, of Michigan, an experi-
enced specialist in civic improve-
ments, is visiting Nashville to study
and lecture upon hea'th conditions,
cleanliness, schools, parks and general-
1. . municipal needs. Being called
upon at the meeting for remarks; I
suggested among other things, that as
a Northern expert, Mrs. Crane would
have to consider Nashville from a

Tr

Southern standpoint, and that owing
to the character of our population we
could not afford the expense of keep-
ing our city as tidy and clean as
some of the cities of the North, and
that we did not have the means or ac-
cumulated wealth that woud enable
us to duplicate some of the civle im-
provements in the larger Northern
cities; that we had some forty thou-
sand colored people in Nashville
over a third of our population who
needed education, sanitation and con-
trol, and were a great expense to the
city, yet contributed less than 2 per
cent of the municipal property taxes
necessary to the support of the city
government, thus placing a serious
financial burden upon the white tax-
payers of the city, and limiting our
ability to make expensive municipal
improvements.

Now this statement is not unjust or
untrue. It is no reflection upon the
worthy citizens who' criticized it, or
upon the colored race. I have the pro-founde- st

respect for the intelligent
ministers and leaders of the colored
element in Nashville. Many of them
are my friends. There are thousands
of this o'ass who are making a heroic
struggle to elevate and educate the
humbler and illiterate men and women
of their race. I have always sought
their good opinion and friendship.

I fee' sure Mr. Napier, Dr. Boyd, Dr.
Noel, Dr. Kinney, Dr. Clark, Mr.
Richard Hi!H and others I have known
would not accuse me of prejudice
against their race. I fu'ly agree with
Mr. Johnson and Mr. Crosthwait and
their friends that there are "several
thousand of clean, educated, prosper-
ous, .law-abidin- g, moral, taxpaying,
helpful and patriotic Negroes in this
city who are 'deserving,

and are an integral part of the
body politic of the city." A 1 honor
to them. Their numbers are constant-
ly increasing.

My critics also insisted that I was
"reckless" in my statement, and that
"there are not forty thousand Negroes
in Nashville, and this is known by the
least observant," they say.

Now let us see. By the last cen-
sus (of 1900) the population of Nash-
ville was 80,805, including 30,044 col-

ored people, or about three-eight- s of
our population. For many years this
has been about the proportion of white
and eo'ored. The experts now place
our population at 120,000. Three-eight- s

of this numiber is 45,000 the
closest approximate estimate that can

i be made. I think too well of my crit-
ics to charge them with a "reckless"

j statement. They are doubtless sin-ser- e

in their belief that I was mis
taken a$ to the numbers.

Some years ago in studying the
financial status of Nashville, I en-

deavored to find the percentage of
taxes paid by the colored people of the
city, and applied to the intelligent Tax
Assessor, Mir. Roger Eastman, for in-

formation. After considering the sub-
ject for a time, he said he could' not
give me exact information, but that he
was certain it was not over one and "a

half or two per cent of the whole
property tax. I also endeavored to
ascertain the number of property pay-
ers In Nashville for comparison with
the cities of the North, and I learned
from the Assessor that there were
about ten thousand. I selected Dayton,
my native city in Southern Ohio as an
example. Its population in 19.00 was
85,333. Some 4,408 more than the pop-
ulation of Nashville. Upon inquiry as
to the number of property taxpayers
in Dayton, the municipal authorities
informed me that the pay rolls includ-
ed the names of approximate' y 10,000
taxpayers. The difference in numbers
of property owners is probably due to
the thrift and economy of the white
mechanics and laborers of Dayton,
who own their own homes, while most
of the 'aborers and lower classes of
our colored people here have not yet
learned the lessons of saving and ac-

cumulation.
There is also in Nashville a large

element of whites, who are as thrift-
less and improvident as the lower
classes of Negroes, and don't seem
able to own property.

Our colored friends must remember
also that notwithstanding their com-

paratively small contribution in taxes,
the city is educating more than u.jOO

colored pupils In our excellent colored
schools, and that at least one-hal-f of
the expenses of our health and police
departments has to be incurred for the
benefit of their race. Some years ago
in examining the police records of the
city I found that although the colored
element constituted about one-thir- d of
our population, it was charged on the
record with two-third- s of the annual
arrests, and that during the year, 1904,
one white man in fifteen of our white
population had been placed, under ar-

rest, while the proportion of Negroes
arrested was one in five of our col-

ored people.
I do not like to discuss these facts,

(Continued on Page 5.)

MAY FOURTH

DATE LOCATION WILL SE SET-TIE- D.

Negro Normal Site Topic

of the Day.

CITIZENS OF NASHVILLE AND DA-

VIDSON COUNTY IN HIGH
HOPES OF LANDING THE PLUM

THE GEOGRAPHICAL ADVAN-

TAGE OF THIS SECTION - ALL
OTHERS POINTED OUT SCHOOL

NEAR NASHVILLE WOULD BE
EASY OF ACCESS BY MEMBERS
OF LEGISLATURE.

The announcement that bids would
be opened for the location of the Nor-
mal, Agricultural and Industrial
School for Negroes that Is to be es-
tablished somewhere in Tennessee,
was hailed with delight by a large
population, especially of Nashville
and Davidson County. The people
have already begun to look with in.
terest upon the location of this school,
as u win mean a great deal to them
throughout the length and breadth of
the Volunteer State. While Tennes-
see is possibly the last Southern state
to go into the educational business
with a distinctively State Normal
School, it Is no argument that she
is to take second place.

This is a matter that has been pend-
ing since the last legislature made its
appropriation. The school no rinnhr.

I would have been located, and possi-,bl- y

the work on the building would
have been already begun, had not a
few unforeseen obstacles arisen to
prevent it. There are but few people
willing to predict or to say definitely

.where the school will be located, but
Davidson County is advancing more
claims and arguments to sustain the.-.-

claims and more stubborn facts to
jbacjk up both arguments and claims
than any other county in the state.
Her advantages are too well known
inese facts have been too well estab-Jishe- d

to need any further comment.
The course pursued by the State

Board of Education in selecting the
sites for the location of white schools,
and the method employed in making
these selections offer more consolation
to the white citizens of Davidson
County, who are hoping and praying
that the school will be put here, than
anything else. The county is in the
center of the state measuring East
and West or North and South. It
has railroad facilities that make it
more accessible and easier reached
from any part of the state than nny
other county. It enjoys educational
advantages that are not dreamed of
by any other section of Tennessee,
and In fact that it would
eally under the wing of the capital,
where it could receive the direct sup-
ervision of the state officials, with-
out incurring a contiunal extra appro-
priation to look after it which must
be made to defray the railroad and
traveling expenses of these commit-tee- s

appointed by the various legisla-
tures from time to time, is an econom-
ical way that is said to be considered
by the board of education, In looking
favorably toward Davidson County.

It seems that the race has narrowed
down to Hamilton County and David-
son County, with the latter having a
shade the better of the race. So next
Wednesday is looked upon as an
eventful day; all that is going to be
done by the citizens of Nashville and
Davidson County must be done before
May 4th, as on that day they must
march up and deposit with the btate
officials their sealed bids, after which
it will be known who has won so far
as county and location of the school
are concerned.

From the time the bill was intro-
duced up to the present there have
been steady and determined forces at
work to briug about the permanent
establishment of the institution some-
where. The people are hopeful and
are trying to conserve every-Intere- st

of the state.

Mrs. Luke Fort and little daughter.
Odessa; Mrs. AJonzo Norfleet and
daughters. ' Eema' and Maggie, of
Guthrie, Ky., were visitors in i- -e

home of Mr. and Mrs. Louis Fort, 915
Sixteenth avenue, North, last week.
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