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We hope (he people of Mussi

plus hinds in that region. We wil 
await results and if they are sue 
cessful, Laurel people should get 
busy. There is no doubt that the 
action of the company in refusing 
to dispose of their lands is a ter
rible handicap in the development 
of the country.—Laurel Outlook

The people of Musselshell county 
really would like to know what be
came of that McVay petition. C'ai 
anybody answer?

A pall of deep silence envelopes 
the Tribune.

OVERLOOKED A BET.

THE Northwest Development 
League, which was brought to 
a head in Helena last week, 

can be made a powerful factor in 
the development of the resources of 
the Northwest. We fail to notice, 
however, that it is cognizant of the 
obstruction in the way of the state’s 
progress by reason of the N. P.’g re
fusal to dispose of its vast holdings 
to actual settlers. Eastern Montana 
will always be at a decided disad
vantage until the railroad land is 
placed on the market at a reasonabe 
price where it will attract farmers. 
Here is where the league lias over
looked a bet. In the resolutions 
adopted at the Helena meeting, the 
injustice of the government’s policy 
in withdrawing natural resources 
when such resources are needed to 
properly develop the country adjac
ent thereto, is recognized, but not a 
word is said about the big land 
monopoly which has eastern Mon
tana as well as other western states 
in its grasp, retarding progress and 
development as nothing else can. 
It might be added that Louis Hill, 
president of the Great Northern 
with which road the N. I*, is close
ly connected, is one of the leading 
spirits in the Northwest Develop
ment League, which possibly ex
plains why the resolutions were 
silent on this one point. It seems 
to be just a little inconsistent for 
Mr. Hill to be boosting with one 
hand, and pulling back twice as 
hard with the other.
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Cashiers C. F. Richardon and 
Harry P. Lambert went to Great 
Falls yesterday morning to attend 
a convention of the bankers of the 
state. The former will address the 
convention, the subject of bis talk 
being, “ What We as a Group Can 
Accomplish.”

The post oflicc is next door—The 
Fad.

Wm. N. Taylor has offered the 
free use of his livery rigs to mothers 
and children Sunday who desire 
to attend the special Mother’s Day 
Services at the M. E. church, and 
who are unable to walk. Just call 
up phone No. S and instruct them 
where to call.

Dick Mcllale will leave tomorrow 
to attend the state convention of re
tail clerks.

Geo. Walters, who was brought 
back from Livingston last week on 
a charge of burglary, was arraigned 
before Judge Crull and bound over 
to the district court. In default of 
bonds, which were fixed at $750.00, 
lie was taken to Billings where he 
will be confined in jail until court 
meets.

RED EDGE sweat pads special 
for Saturdav; 25 cents cadi. All 
sizes. Roundup Hardware Co.

Beter J. Sier and Esther Baldwin, 
both of iledgesville, were married 
here by Justice )f the Peace E. J. 
Crull, Wednesday. They were ac
companied here by a sister of the 
bride, Miss Clara Baldwin, and Win. 
Hahn. The party returned to 
Iledgesville yesterday ni orn i n g 
where they reside mi ranches.

Mathews it Thompson, one of 
Roundup’s leading firms of lawyers, 
have recently added to their library 
a complete set of U. S. Supreme 
Court reports. This with their al
ready well appointed library gires 
them the liest equipped law office 
in any city between Miles City and 
Butte. Their library contains a 
total of 800 volumes.

The local Trades and Labor 
Council has received petitions re
garding a referendun vote on the 
Donlan military Gill passed at the 
last session of the Montana legisla
ture. The Montana Federation of 
Labor is sending out these petitions 
with the view of repealing this law 

county faces the same question.— ; which is being strenuously opposed 
Forsyth Times-Journal. j by labor union bodies.
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By the simple device of selling 
coal lands according to the value 
of the coal they contain and not 
at a fixed sum per acre, the govern
ment will add to its income from 
the remaining coal lands in the 
western states not far from a billion 
dollars. That policy will prevent 
the making of a large number of 
coal millionires in the next hundred 
years, and put the money they 
would aquire at work for the gen
eral welfare in the reclamation ser- 
vice.

Musselshell County is wondering 
how it can compel the Northern 
Pacific to put its millions of acres 
idle lands there upon the market, 
thu6 placing home makers upon 
the vast tracts used for gracing 
only. Why not tax the land at a 
rate which will make the company 
glad to lift the embargo? Rosebud

and Dick Mcllale went to Twodot 
Sunday morning to witness the big 
game between that city and Mar- 
tinsdale in which the latter was 
badly worsted. Ed. assisted the 
Twodot team, which no doubt ac
counts for the success of the game.  
Roundup will probably go to Two
dot Sunday, May 21st, for a game.

Relinquishments wanted. See 
Archer Investment Co.

II. T. Lebens had the thumb of 
his right hand badly mangled in 
the gears of a gasoline tractor Mon
day. lie was brought to town for 
medical attendance, it being found 
necessary to amputate a small part 
of the thumb. Mr. Lebens is a 
homesteader north of Roundup, 
having been engaged on a breaking 
outfit for several months.

Morris and Kline are going to put 
in a feed corral on the vacant lots 
between their new and old buildings 
on Second street east. Open sheds 
and stables will be built, and* 1 pro
visions made for watering horses. 
Ranchers can bring along their own 
feed or can secure it from the pro-1 
moters of the enterprise. A nom-1 
inal charge will be made for the use j 
of the corral, and it will no doubt i 

be greatly appreciated by ranchers 
coming to Roundup.

Three barbers at Noble’s on Sat- i 
unlays.

Don’t overlook The Boston 
Store’s special discount of 25% on 
all millinery goods.

Get your garden seed, flower seed, 
rakes, hoes, poultry netting etc., j 
of Hendrix Mercanitle Co.
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Land Values
in Montana. J
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You Should Look After Your Own Industry |
and you are not doing that, if you have not a bank ac
count. T o operate your business successfully

You Should Use Our Checking Account
It protects you, and gives you a higher commercial rat
ing among your associates. If you should require 
financial aid it would be to your interest to have an ac
count with us.

THE FIRST NATIONAL BANK
Of Roundup, Mont.
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Probably in no part of the United 
S tates have the prices of land ad
vanced more rapidly during the pas! 
half decade than in certain parts of 
Montana. The doubling of the price 
each year for three or four years is 
not unheard of, and quadrupling in 
five years is a  common thing. T o  

some of the older residents of the 
state , accustomed to regard land val
ues as low, and sceptical about the 
safety of land as an Investment at 
any price, this increase in prices looks 
very questionable. There is a com
mon apprehension of a decline in 
prices that will re tard  the s ta te ’s 
progress and bring financial ruin to 
investors.

I am frequently asked If land prices 
have not gone too high; if the land 
Is really worth the sum asked; if 
there will not be a subsequent decline. 
One section of land in Fergus county, 
sold a t $3 per acre four years ago 
(1906), upon which no improvements 
have been made, lately changed hands 
a t $42. Kastern Montana can produce 
scores of examples of lands that have 
advanced in price from $3 or $1 to $25 
to $40 per acre  in five years. Is it 
safe for the se ttle r or the investor to 
pay these la tte r  prices?

Land values may be divided into (1) 
the intrinsic, based upon capacity to 
produce crops, and (2) place, depend
ing on location For example: A.
Land that will grow a steer worth 
$50, less $10 cost in four years on ten 
acres, produces an annual income of 
$1 per acre gross and has an intrinsic 
value for th a t purpose of about $10 
per acre. B. Land that grows two 
tons of hay worih $8 per ton at a cost 
of $6 per acre is paying 10 per cent 
on an investment, of $100 and is worth 
approxim ately tha t sum. C. Land 
th a t produces twenty-five bushels of 
wheat worth $1 per bushel at a cost 
of $10 per acre, earning $15 per acre

net, is paying 10 per cent on $150. 
D. Land th a t produces one ton of 
tobacco worth $200 at a cost of $75 
per acre, leaving $125 net, is paying 
10 per cent on a value of $1,250 per 
acre. E. Land that produces annual 
Iy $500 worth of lettuce and $vt0 
worth of celery per acre at a cost of 
$100 for manure and $300 for labor, 
after paying taxes and other charges 
amounting to $100 additional, would 
yet pay 10 por cent on a valuation of 
$8.000. The m arket prices of these 
lands may be more or less as follows: 
A, $10 per acre; B, $23; C, $30 to $4 >: I 
D. $200 to $300; and R. $1.000 to j 
$2,000. for price and value become j 
approximately identical only under j 
complete utilization and perfect con j 
ditlons. Place value, depending on lo- | 
cation, may be $1.000.000 per acre in ! 
certain parts of New York city, $1,000 ! 
per acre In (Treat Falls and nothing j 
in unsettled territory away from the I 
arteries of commerce.

The law of supply and demand af
fects place value and price far more j 
than it does Intrinsic value For ex- ! 
ample, though land may be callable 
of producing .lust as much wheat in 

! Montana, 1.000 miles from Minneap
olis and 100 miles from a railway, as 

; one mile from Pillsbury’s mills, in the 
; la tte r case twenty-five bushels worth 
j $25, produced at a cost of $10. leaves 
; $15. or 10 per cent on $150 value; in 
: the former case we must deduct 20 
j cents per bushel for freight bv rail

way and 50 cents per bushel for haul 
ing to railroad, leaves 30 cents as the 
farm value of the crop which means 
a net deficit and no value of the land 
for wheat growing

Again we might find 50,000 acres of 
.vheat land close to the railroad, cap 
able of growing twenty-five bushels of 
wheat per acre at a cost of $10, with 
a 20-cent freight rate to a $1 per 
bushel m arket Although such land 
produces $12- per acre net. or 10 per 
cent on $120, if only a small proper 
tion of tips area Is producing a crop, 
the price of it all will be regulated by 
that of the non-producing portion. In 
Iowa, with no vacant unproducing 
land, the price will approximate the 
value. $12o per acre: in Montana the 
price will depend largely upon the pro 
portion unoccupied.

Do 1 think Montana lands are be
coming too high in price? Do I con
sider land Investments at present 
prices precarious? Most em phatical
ly, no!

Unirrigated wheat lands that will 
produce thirty to forty bushels of

wheat every two years—and there are 
thousands of acres that may be made 
to produce fifty bushels if properly 
handled—will pay 10 per cent on $70 
to $110 per acre; and whatever differ
ence there is between this and the 
purchase price may be credited to the 
purchase as profit.

Irrigated lands producing seventy- 
five bushels of oats, fifteen tons of al
falfa and fifty bushels of wheat in a 
five-year rotation will net a t least $23 
per year under average conditions- 
a good return  on a $250 investment.

The realization of land prices ap
proximating values based upon pro
ductive capacity depends on farm ers 
If the la tte r -a re  industrious, thrifty 
and intelligent; and if they get con 
trol of and cultivate all the land that 
is available for tillage, prices will 
soon come into equilibrium with in 
trinsic values.

Speculators alone are responsible 
for fictitious values and prices. They 
often not only fail to do anything to 
increase values, but actually prevent 
increase by holding lands at prices 
prohibitive to settlers. It is unfortu
nate that the industrious farmer, to 
whom alone the country’s  develop
ment is due. cannot share the incre
ment with the unproductive specula
tor.

May the day be hastened when all 
the tillable lands in Montana will be 
in the hands of farm ers who will put 
it to good use.

O ur “  University ”  Label

Represents Unvarying High Quality 

and Uniformly Moderate Cost

a combination which we guar
antee will satisfy those who are 
most particular in their buying

DUCHESS OF DEVONSHIRE.

She Will Entertain King Gaorga 
During Coronation Feativitioa.

Lit.

If you have not given “ Uni
versity” goods a trial you have 
cheated your own table. You 
can get them at

Hendrix Mercantile Co.
2 Blocks East of Star Theatre—’Phone No. 12

Walk a Block and Save a Dollar”U

MRS. CARTER HARRISON.

of tho Democratic Nomi - 
For Mayor of Chicago.

m

Mother’s Day will be observed at 
the Methodist church next Sunday 
at the hour for morning service, 11 
oclock. It is desired that all the 
mothers that can possibly attend 
may be there and a special effort 
will be made to get the grandmoth
ers there. Each mother will receive 
a carnation. We want you to come 
and bring the children, you will en
joy the service. The Epworth 
League at 7:15 will be led by Mr. 
Bird. Evening service at 8 o’clock, 
subject; The Home.” Everyone 
bas a cordial welcome. If you are 
a stranger you will feel at home in 
this church. The young people of 
the league will give a marsh mallow 
roast at the home of Mrs. Hunter 
on Friday, next week, May 19th. 
Everyone cas a cordial welcome 
and you will have a good time.

The county commissioners met 
in special session last Friday, at
which time the court house was ac
cepted, the work of the contractor 
J. H. Grant, coming fully within 
the plans and specifications. It 
was decided by the board to make 
a loan of $10,000 from the First 
National Bank of Lewistown to car
ry the county over until taxes begin 
to come in. The county will pay 
seven per cent interest on this loan. 
Carleton & Berry, who have the eon- 
tract of transcribing the records 
were paid $1,078, being for work 
already finished. The board will 
not meet again until the regular 
session in June.

ROUNDUP

THE MIRACLE OF THE MUSSEL
SHELL.

County Seat of Musselshell County.
Population 3,000.
Electric Lights.

City Water.

Sewer System.

Leading City of Musselshell Valley.

Fine Churches and Schools.

Wheat Laads Yield 4 0  Bas. to Acre.

Miaes Produce 5 ,0 0 0  Tons of Coal 
Daily.

Monthly Payroll, $ 1 2 5 ,0 0 0 .0 0

1 ,0 0 0 ,0 0 0  Acres First Class Fana 
Laads.

5 0 0 .0 0 0  Acres Heaiestead Land open 
far Entry-

2 0 0 .0 0 0  acres of’Railroad Land lor 
Sale.

Alialia aad All crops Raised Without 
Irrigation.

Wanted.
1500 acres of breaking. Have 

two big steam plows to do the work 
! with. For particulars inquire of 
! Edwin S. Cook, Commercial Hotel.
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From Every 
Quarter of the
World come the grocer

ies that make up our list of

Table Needs and Luxuries. 

The finest of Domestic and 

Imported Foods and Food 

Products are here for your choosing, at prices that are right.

A n y  G r o c e r ie s  Y o u  C a n 't G et H e r e

are not worth having. If they had merit we would keep them. 

We sell no groceries we cannot conscienciously recommend.

H. E. M A R S H A L L


