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FIRST CLASS B LOAN BY RFC 
GOES TO SUPERIOR OPERATOR

Closing Quotation* 
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Great Falla, MontanaAnnouncement of the granting of the first limited or 

development loan in the State off Montana by the Reconstruc
tion Finance Corporation, Mining division, is made by August 

tirunert, Montana supervisor.

The first such loan was granted \:o P. L. O’Neil of Deer 
I odge, for development work on his Gold Mountain mine on 
Trout Creek, 16 miles southeast of Superior.

It is a gold quartz property on which ’there is sufficient 
showing of ore to convince the RFC engineers that the ex
penditure of $20,000 will likely develop ore in commercial 
quantities. O’Neil is fortunate in that his work will be 
conducted under the direction of Mr. Grunert whose super
vision intended merely to protect the interests of the RFC 
will give O’Neil the advantage of expert advise not otherwise 
available. With the development of commercial bodies of ore, 
blocked out on three sides, O’Neil will then be able to borrow 
additional money to build a mill or to otherwise increase 
the volume of the operation.

Limited or development type of loans are an innovation 
announced last year by the RFC. Mining men generally 
have ben doubtful whether such loans Would come through, 
many thinking them “too good to be true." The applicant 
is not required to pay for. the examination by the government 
engineers as in the case of Class “A” loans, above $20,000, 
and the application is much similar.
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Bid Askedî Ml■mA ■:

Clayton Silver...........
Dayrock ............. .........
GoLconda ........... ........
Hecla Mining...........
Independence Lead.
Jack Waite....... .........
Metaline M & L......
Montana Consolidated.
Sherman Lead......... .. .......
Sunshine Mining..............
Standard Silver-Lead...
Tamarack ______________
Virginia City Gold____

CURBS

...................JS4 38

....................70 80

....................18 21
414-25 515.10

4% 6%
......74 85
24% 25
12% 14

......36 40
419 »20
46% 50
..... 17 18
18 19 %
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i- Jät-M Bunker Hin...................»78.60 »82.60
»1.10 »1.30
î .95 »1.04
»2.24 $2.33
—.........7 10

Vf
mm Callahan ........

Pend Oreille 
Premier Gold 
Sidney ..........

m W: OVER THE COUNTER 
Wash Water Power 6% »100 »102
Montana Power Pfd................. »94 $96
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A gold rush more nearly comparable with the Klondike of the ’90 s than any other in 
the present gold mining revival is due early this spring to an area north of Glacier park 
in the Rocky Mountains where a sensational gold discovery was reported recently.

The scene of the find is Grizzly Gulch, in a rugged mountain area in the Flathead 
of southeastern British Columbia. The Journal has borrowed from the Lethbridge

» SELLS LEASE FOR 923,000 
ALBUQUERQUE, N. M.—A 40- 

aroe tract in the Eunice pool, Lea 
county, has been Bold by Rafael 
Ginaburg of Los Angeles to Getty 
Oil Co. for a bonus of »25,000 cash 
and a 25% working interest. The 
working Interest Is said to be pay
ing about »460 per month. Gins- 
burg Is a lease investor.

region
Herald the accompanying pictures.

>-
region, it is stated, are highly 
mineralized but prospectors 
have been unable to get in to 
seek outcrops. This search will 
begin in the spring.

“Waterton Park is expected 
to be the base of operations 
from the Alberta side and pack 
trains are likely to be leaving 
early in the spring from the 
Gulch. The Herald is advised 
from Waterton that Jack Maz- 
zaard, Skee Prosser and Char
lie Wise were among the first 
to find gold in the new field,”

erton who Is among the few 

who have been in to the new 

diggings. Despite deep snows 
which have blocked trails, 
scores of claims are said to 
have been staked.

Says the Herald: ‘‘Although 
solid veins of quartz have been 
found in the gulch, pome pieces 
of gold-bearing quartz have 
been found in the places along 
the bottom of the gulch at 
the base of the mountains. 
Most of the mountains in the

The top left hand picture 
shows prospectors in the tow
ering mountainous country. 

Upper center is a view of 
, of prospectors’ quarters.

Upper right

IRON ROD SHIPPING
Stop! Look! Listen!picture

shows a prospector staking a 
claim.
The lower left hand view is 
of the head of Grizzly Gulch 
and at the right is a view of 
the mountains on the west side 
side of Grizzly Gulch.

These pictures were taken 
by Gustav R. Haglund of Wat-

hand

Golden Rod Mining Company is 
mjakSng continuons shipment» of »Ugh 
grade gold ore from its Iron Rod 
property, near Iron Rod, Madison 
County, Montana. The ore was en
countered in a long tunnel, initial 
shipments taking place in the sum
mer of 1935. Ore is hauled direct
ly to the Washoe Sampler, Butte, 
m trucks.

5 LOWEST PINAL COST in power machinery is what you operators 
ÿ are interested In. There is “something new under the sun.” In 
£ both first and final costs, the now famous Allis Chalmers diesel 
5 oil “spark Ignitor,” track type tractors will do your work faster 
5 and at less cost. Also wheel type tractors and stationary power 
5 units in many sizes.

Check item Interested in and return for catalogs.

S f"| Hill Diesel heavy stationary power units, 

g p| Road Graders and speed patrols 

g p| All sizes dirt moving machines.

A pj Mining Machinery.

FAIRVIEW SHIPMENTSRUBY GULCH 
SHIPS $135,000 

IN 13 MONTHS

BASIN MONTANA 
REPORTS FEB. 

BEST MONTH
GENERAL ELECTRICFairview Gold Mines, Inc. has 

shipped over 1,000 tons of crude 
ore during the past year from its 
Fairview property, six miles north
east of Sheridan, Madison County. 
This ore has netted In excess of 
$30 per ton from the smelter, the 
values being mainly in gold. It is 
planned to drive a drift, for a dis
tance of 60ft feet on a vein that ( 
showed prominently on the surface; 
and was tapped at an elevation j 
considerably higher than the por-; 
tal of the proposed drift. C. M. 
Roos is head of Fairview.

Fred M. Viles & CompanyWIRING AND
maintenance materials

GREAT FALIB, MONT.410 THIRD ST. SOUTH

GENERAL ELECTRIC 
SUPPLY CORPORATION

Ruby Gulch Company, operating 
near Zortman, Phillips County, Mon
tana continues to ship high grade 
gold ore to the Bast Helena smel
ter of the American Smelting & Re
fining Company. About 1,300 tons 
containing about »135,000 in gross 
values have been shipped by the 
company and leasers during the 
past thirteen months, according to 

by Carl J.

Trauerman, president. It was 
pec ted that the company’s three 
hundred ton coarse-crushing, cyan
ide-leaching plant would be in op
eration in March. However, the se- 

vere
struetkra and the plant probably 
will not he completed until 
time tills month. Milton I, Leydlg, 
Helena mining engineer, who was in 
charge of the successful operation 
of the property a number of years 
ago. Is In charge of operations un
der Charles Whitcomb, vice-presi
dent, managing director and prin
cipal stockholder of the company. 
Mr. Whitcomb has been spending 
»he winter at Tucson. Arizona, and 
Hollywood, and Is now inspecting 
mining property at Marysville and 
Grass Valley, California.

Basin Montana Tunnel Company, 
of which Allan A. Ryan, Jr., of 

New York City, recently was elected 
president, had its record month for 
profits in February. This In spite 
of the fact that February is a short 
month, the weather was very cold 
and time was lost in rellning a ball 
mill. The company is drawing ore 
from Its Comet and Grey Eagle 
mines, about five miles northeast 
of Basin, Jeferson county.

The mill heads are the richest so 
far mined by the company, assaying 
from twelve to twenty three ounces 
of silver and from »3.50 to »6.00 
gold per ton, las well as from 3 
to 5% lead and from 5 to 7c zinc. 
About two hundred tons per day 
are being milled, under the super
vision of Frank McPherson, Butte 
mining engineer, who is general 

superintendent.
George G. Griswold, Jr., Butte, 

internationally known metallurgist, 
is consulting metallurgist and Gerald 
Sherman of New York, far many 

associated with the Phelps
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Milling and Milling Machinery 
And Supplies

Warehouse* at
BUTTE, BELLINGS, Montana

Gardner.Denver Compressors—Drills—Pumps 
Crushers and Screens—Timken Rock Bits

Hoists, Pulleys, Belting, Gable, Pulleys 
and Drill Steel

a statement made OIL WELL & MINE SUPPLIES 

Nctu and Reconditioned
ex-

We pay cash for any new or need material and can 
fill your requirements at a big saving on steel rigs, 
tanks, pipe, wire and manilla rope, belting, boilers, 
engines, pumps and all kinds of tools.

AMERICAN PIPE AND SUPPLY CO.

CASPER, 
WYOMING

winter weather impeded con-

Hall-Perry Machinery Company
wmif

«12 East Iron Street
MONTANABUTTE,

Box 3420
OUT BANK, MONTANA 

Phone 78 

OOOOWHJCHBOOWOHOHJCHSHCHCHOWWOHMHHCHKKKHCHOHOOOOOOOOOOOOOCHOOOCHCKlDENVER,
COLORADO

OPPORTUNITIES== *

years
Dodge interests. Is general consult
ing engineer. Mr. Ryan who Is the 
grandson of the late, great Thomas 
Fortune Ryan, has associated with 
him In this venture some of the 
most powerful financial Interests 

in the East.

Herein are listed some of the best bargains to be found 
today In Montana’s Oil Fields and Mining Districts. In this 
column are found the Items that escape the casual reader—

KEYSTONE IS OPERATING

ANACONDA MININGOIL
KALISPELL—S. L. Ripley mush

ed into the Keystone mine, 25 
miles north of Troy, reporting that 
the mine is operating despite the 
heavy snowfall, and will have a con
siderable amount of concentrates to 
haul out In the spring.

»100 buy* 1/000 Interest in Mexican Pro
perty building plant Smelter returns 
from up-to-date’s operations »21,000. 
Assure your participation.
103 SLPotose, Mexico.

VIRGINIA CITY FIRM 
COMPLETES FIHAHCIHG

Geological reporta copied or mim
eographed—maps reproduced. Box GOO. 
Montana Oil & Mining Journal. Great 
Falls. Montana

1

Apartado
3-21-dCopper Mining Company TOWNSHIP PLATS: 4-twp., Island twp., 

single twp., 9 section, on 8% x 11 
paper, 80c per do*. Four township and 
twelve township plats on 14x17 paper.

Write Journal. Great Falla.

MYSELF and partner own four gold ore 
claims located between the Archibald 
Mine producing $1000 ore, and the 
Wheeler Mine also producing good ore, 
In the famous Alma mining district. 
During the past three years we have 
built trails, did tunneling, crosscutting 
and surface prospecting. There Is a 
large 15-foot vein on two claims indi
cating large deposits of mill ore assay
ing up to $14, and an ore shoot on the 
other claims assaying np to $187 per 
ton, all assays taken at or near the 
surface. To speed np development, will 
sell two-fifths Interest for $30,000, or 
any portion thereof on basis $100 per 
interest. Address Z. It. Stocker, P. O. 
Box 100, Pueblo, Colo.

Virginia City Mining Company.
miles south ofoperating seven 

Virginia City', Madison County, Mon
tana. has raised sufficient funds to 
finance the future operations of the 
company. Its operations will be re
sumed as quickly as the company s 
registration with the SBC becomes 
elective, according to George M. 
Black is one of the nKost substantial 
business men of Fargo, North Da- 

Associated with him in the 
some of the

5c each.FIREPROOF

OPERATORS and geoioginu may avail 
themaelve* of tha nae of the Montana 
OU and Mining Journal’# geological 
library, which haa the large« coUec- 
tion extant of D. S. Q. 8., State and 
private reporta on Montana oU and 
mining geology. Since many of theee 
report« are out of print, copie« wlU 
be furnished of report*, together with 
map«, on a moderate folio charge, 
through the Supply Department, Mon- 
Una OU and Mining Journal, First 
National Bank Bldg., Great Falls. 
Montana.

Leggat Hotel jri

Purchasers of Gold, 

Silver and Copper 

Ores and Concçn-

BUTTE, MONTANA

Alex Leggat, Prop. 

Rates, $1.50 upkota.
mining company are 
leading bankers and business men 

of Fargo.

3-14-d

A IltUe money 1« needed to get in on 
the ground floor of a Colorado Gold 
and Silver property now being worked, 
three foot rich vein already uncovered. 
Property 1« surrounded by producers. 
Tbl« I« • preorganization offer and an 
opportunity that yon cannot offord to 
misa. After company la organized shares 
will coat more money. You may Join 
now at only $3.00 to $30.00 per month. 
Trustee la no experienced miner and 
every dollar that yon pay into thia goes 
for development. Address Box 301, care 
Montana OU Journal, Great Falls, Mont.

3-28-d

MINING ENGINEERS 

GEOLOGISTS 

MINING MEN WELCOME

SWEETGRASS ARCH MAP—Contour* 
topography, all weU locations. Fine«! 
map of It* kind aver prepared. By 
B. B. Bmrtck, Supply Department 
Montana OU and Mining Journal

trates.
SEND A CONTRIBUTION TO 

THE SUNBURST BADGER ’(I

Address
WASHOE SAMPLER

FOR SALB—One No. 8 Okel Rotary 
monnted on heavy Mack truck with 
75 H. P. Holt engine; also bolted wood 
derrick: 1100 foot of 3 inch drill pipe; 
sobs from 3 to 4 Inch. Will sell for 
cash or trade for land-owner’« royalUea 
on producing property C. H. Smith. 
278 25th St. Ogden. Utah. 8-14-d

EDW. ROACHJNO. 8. ROACH

Lewis & Walker A. C. M. Company SMALL SCALE Placer Mining Meth
ods by Chan. . Jackson and John B. 
Knaebei. a booklet giving p 
mining dintricta In Montana and 
bo, mineral* associated with placer 
mning, pincer gold and how to eon- 
•tract the proper equipment. 8«e per 

D*p~t~*•

ASSAYERS—CHEMISTS 

Shippers Représentatives
Anyone dealring to lease ,n

Kevin-Sunburst Oil field. Write WllUnm 
Seobrook, Kevin. Montana. 4-4-a

Ida-

Butte, Montana
Montan»10 NORTH WYOMING 

BUTTE. MONTANA
ROLLS DEVELOPED—Two Professional 

double weight enlargement* and 8 guar 
ante*d ocver-failo print*. 8<md 25c coin.
Wrap well; tie securely; addreea ptalnjr Aik m tor Wd* on yonr 
Prompt service. NT)-ART PHOTO tag. Placer Testing Ck, SHOP/ LaCroaae, Wine. 4-4-b. Ave. Greet Falls, fiont.

riAon mtno
• placer lent 
•#1 CentralP. 0 DRAWER 1980 PHONE 3982_ «
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