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The late William "Why did you quit your Job?” 
She: "My boss was bo bowlegged 

I fell through his lap.”• • • • •
An intelligent girl is one who 

knows how to refuse a kiss with
out being deprived of it.

Rockefeller Mother: “Mary—why did It take 
used to tell with delight a story II- so long to say goodby to that boy 
Inslratlve of the financial genius Last night?" 
of his famous brother, John D.;

■Sunburit^Journalonla
[raid

r (Mary; “But Mother, If a fellow 
When John was a little fellow, lakes you to a movies the least you 

a so-called IndLap doctor visited do is kiss him good night.”
Mother: "1 thought you went

f

ftp the town with a cure-all. The doc
tor, to get trade started took out to Cocoannt Grove." 
a bright new silver dollar and 
said he would auction it off.
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Our cat Is crazy about a big 
Persian—and we don't mean rug.

• • • • •

Speeches are like babies—easy 
to conceive, hard to deliver.

s. ITANKS, OIL AND 
GAS SEPARATORS

"How much am I bid for this 
bright silver dollar?”

But the crowd was oautious, si
lent. suspicious.
made.

"How much am I bid?” shouted 
the Indian doctor. "Come, come, 
gents! A nickel? A lime?”

"I bid a nickel”, piped little 
John D.r at last. ,!

"The dollar is yotirs. boy,” said 
the doctor. "Hand up your nickeU"

"Take it out of Wfe dallai*” plpfed 
John D. again, "an gimme ‘nlhtetÿ- 
five cents change.
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for 10 years yet.”
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IL is the blood of the earth flowing through for
tune’s field only to enrich the courageous, 
sometimes rewards even the non-thinking business 

slacker, but it ncz'cr lifts the burden from the back of a 
business cozvard. Its plus marks of success generally 
go to those who combine some degree of thought until 
action.
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THE MOST CONSERVATIVE
INVESTMENT

-—r

Greatest Possibilities In lbe 
Montana Oil Develnpment 

Come With New Methods

f

1
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THE safest investment in the world 
today Is In the purchase of NA
TURAL RESOURCES. The man 

who can invest his money IN THE 
GROUND is the one who is safest. Money 
Is a variable in the business world to
day that is pushed up and down and 
all around by unpredictable human emo
tions. Stocks and bonds are far too 
variable to be anything other than a 
speculation. War or a rumor of war 
nwy wipe out a man's savings in almost 

type of investment excepting NA-

the more gasoline they burn. Thus the 
oil industry has a great future. The man 
who buys oil in underground storage need 
have no fear that he will not be able 
sell It In the future. He can be positive 
that this, oil will grow in value.

Last week we quoted the text of an 
article on the oil industry published by 
one of the world’s most conservative 
banking houses. It shows that bankers 
realize that the oil industry is one of 
safety and with an assured future.

ness. The soundness of that investment is 
beyond question. National statistical ser
vices and financial reports frequently i— 
comment upon the Intrinsic value of Ss 
investments in petroleum enterprises. In ge 
brief, the oil industry is today in a a 
favored position both as to demand for 
its products, Its ability to supply the 
demand at fair prices and the finan
cial stability of the Industry as a whole.

watching with interest the useMontana • it operator« are 
of improved methods of geological and geophysical exploration 
which are tapping new supplies of oil in areas previously explored 
but believed to be almost entirely exhausted. There are many dis- 

iu Montana which have been drilled buttricts of great promise
in most instances the well was either off structure else the well 
or wells were not drilled deep enough. This is particularly true of 
central Montana where wells were abandoned at the Cat Creek hori
zon whereas it is known that the Cat Creek sand is not a normal 
producing horizon hut contains oil only in highly fa ulted areas 

The best example of the possibi-®
with modern geophysical methods. 

Guesswork Eliminated 
The more or less guesswork dril-1 

ling of 1914, based on vague clues 
obtained from surface rocks or 
stunted vegetation, is replaced to
day by systematized development 
based on accurate subsurface seis- j 
mograph maps of buried structures 
To obtain these maps, shots of dy-j 
namite are exploded in the areal 
to be drilled and infinitely close 

potentially-productive area measurements are taken by the 
seismograph of the time required 
for the echo of the shock to travel 
down at an angle to the nearest 
hard rock layers and be reflected 
back again. Thus an accurate map 
of underground oil “traps” is ob
tained, furnishing prospectors with 
a dependable drilling guide. The 
high percentage of producing wells 
in the new area is attributed by 
prospectors to previous geological 
and geophysical investigations.

Re-Explore Old Areas 
The remarkable development in 

the Illinois Basin during the last 
two or three years has stimulated 
interest in similar structural bas
ins. Geophysical methods respon
sible for discoveries in Illinois are 
being used in the Forest City Bas
in, an area which includes parts 
of Kansas, Nebraska, Iowa, and 
Missouri. Although previously ex- 
plored in some sections, prospec-1 ==> 
tors are confident that in this new | sS 
area, as in the Illinois Basin, ad- § 
ditional reserves await the newest I Hi 
findings of modern science.

I
The banking interests should be con

cerned about the attempts to handicap 
the petroleum Industry by unwise and 
improper legislation. The proposal to im
pose a federal sales tax on the sale of 
fuel oil in order to handicap its com
petition with coal is an illustration of 
this sort of harmful legislation. If any 
banker who is interested in petroleum fi
nancing does not feel that he should in
terest himself also in measures such as 
this one, then he is Ignoring what might 
be a very serious element in the stabi
lization of the petroleum industry. Ex
cessive taxes, proposed elimination of the 
depletion allowance for the petroleum 
industry, exorbitant transportation rates, 
inequitable rulings on oil royalties 

e type of securities, additional ex
emptions from the excise taxes on petro
leum imports, are some more of the 
favorable pieces of legislation 
from time to time are brought up. In 
«11 of these the banker who enters the 
field of oil financing has a definite 
interest.

anv
TUBAL RESOURCES. We recall an address made by Charles 

P. Rosser, presklent of Independent Pe
troleum Association of America, made 
at a meeting of the Texas Bankers as
sociation in Forth Worth, in which he 
commented along this line. He said:

I
0.The man who can buy petroleum in 

underground storage, 
and free from the possibility of loss 
through market deflation or pthepwis©, 
is the one who has a truly SAFE IN
VESTMENT. In the event of war, the 
price of oil MUST GO UP It certainly 
cannot go down. Crude oil prices are 
at the absolute BOTTOM today. There
fore the purchase of oil wfll mean a 
profit In the event of war or in the event 
of world peace. The oil industry is the 
ONE Industry which continues to show 
a growth: the absorption point lias not 
yet been reached.

free of taxeslilies of new' methods is in south- 
Illinois where re-explora-weslern

tion with the torsion balance and 
the seismograph,

K
The petroleum Industry and the bank

ing Interests of the country are becom
ing more closely related today than 
they have been In the past. There was 
a time when the wildcat operator and 
even some other members of the petro
leum Industry were looked upon as be
ing much like the roving prospector who 
sought a grub-stake. It was a good deal 
of a gamble then in loaning money to 
a man who hoped to discover or to de
velop a new oil field. It was even con
siderable of a gamble to promote a new 
well in a known field. One cannot blame 
the bankers of that time for hesitating 
very often before they advanced the mon
ey necessary for these operations of the 
petroleum industry. Many of the loans 
which the oil industry obtained at that 
time were “character” loans granted be
cause of the known integrity of the 
operator and not because of the sound
ness of any security he might offer.

geophysical in
struments perfected since the area 

explored 25 years ago, has ad-was
ded an estimated 300,000,000 bar
rels of unexplored oil reserves.

have proved 
early fields to be but the rim of a 
large
extending beyond the boundaries of 
the state into Indiana and Ken
tucky. About 150 miles square, it 
is equal roughly to one-third the 
state of Oklahoma.

Fresh discoveries

as

nn-
whlch

Find New Type Fields 
Productive wells from relatively 

shallow depths with resultant low
er drilling costs have made the 
area a center for southwestern pros
pectors. Interesting feature of the 
new development is the simultan
eous discovery of three new fields, 
one of which is believed to be a 
type entirely new to petroleum ex
ploration.

Of outstanding interest is the 
fact that the structural features of 
the Illinois "Basin” were recog
nized by geologists as possessing 
characteristics, which in the light 
of experience gained in the past 
decade, were known to be favor
able to the presence of oil. This 
significant geological discovery, 
made possible by scientific map
ping of subsurface formations, to
gether with the presence of old pro
duction on the margin of the bas
in led to active re-exploration

The petroleum industry has made tre
mendous strides in lowering the cost of 
motor fuel, but this has resulted not in 
diminishing profits but in INCREASED 
VOLUME and proportionate increase of 
earnings. As an example. In 1020 gaso
line cost the average motorist about 
30 cents per gallon, exclusive of taxes. 
Today the price is less than one-half 
that. In 1920 the annual gasoline bill 
of the American family averaged about 
*180. On the same basis of consumption 
the cost today is *84.

i

The speaker pointed out the import
ance of the oil industry to the State of 
Texas and quoted the expenditures of the 
industry' in Texas in 1937. One of these 
items was the sum of *96,835,000 paid 
in royalty and oil payments.

ÜbToday the situation is quite different. 
The petroleum industry' is established 
upon the soundest economic basis. 
Science has made it possible for ns to 
locate and to block out underground with 
much of the same accurate detail as Is 
used in locating and blocking ont de- 
posits of ore or minerals. When the 
banker makes a loan to an oil firm to
day ho can ascertain with reasonable ac
curacy jnst about how much oil is un- 
dergrund as a reserve and as security 
for his loan.

Whenever a barrel of oil is produc
ts! in this country, a portion of that bar
rel of oil belongs to the landowner or his 
assigns and that portion of the oU. call
ed “royalty”, is delivered to the owners 
FREE OP COST OF PRODUCTION. It 
follows that in an industry so stahilllzed 
as the oil industry that the man who 
owns oil in underground storage 
look forward to the future with the 
greatest security. If he can buy oil in 
underground storage CHEAPLY 
ENOUGH, he Is likely to make a fortune 
That is the SPECULATIVE feature that 
is added to security. Oil in the ground 
is not taxed: It is one of the few in
vestments of this day and age that 
capes the terrific burden of taxation. A 
man pay’s taxes on his oil whenever it 
is brought to the surface of the ground 
and sold, but he is perfectly willing to 
pay taxes at that time. If he owns a 
piece of land, he has to pay taxes when 
It 4# idle as well as when It is produc
tive of income. Not so with oil in 
(hTTpvulSd «topaze known as royal ty

HBut the oil Industry Is not the loser. 
As a result of this Industrial philoso
phy of lowering costs to the public the 
petroleum industry has played an im
portant role in spreading antoirtoblle 
ownership among the masses until now 
two out of every three families in the 
United States enjoy the benefits of au
tomobile ownership. As a result domes
tic consumption of gasoline has increas
ed more than THREE TIMES in the last 
15 years alone.

can
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SEND A CONTRIBUTION 

TO THE SUNBURST BADGER
The petroleum industry is in the realm 

“big business”. It ranks second or 
third in the list of the nation’s Indus
tries, depending upon whether agricul
ture Is counted as an industry or not. 
Its product Is an indispensable article 
of common nse. There is not a phase of 
onr national life W’hlch Is not affected 
by renditions in the petroleum industry. 
Wille gasoline and lubricating oil are 
the most commonly used products of 
the industry, the Increasing nse of %l 
oil lias made it one of our prinmf 
sources of heat, power and transporta
tion.

of
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MONTANA ACID COMPANY
Whereas motorists formerly got from 

10 to 12 miles per gallon, they today- 
get 20 miles or more per gallon. But 
that in turn has not meant the sale 
of less gasoline. After developing great
er fuel economy in the modern car by 
new type fuels it is starting to find 
that average consumption pep unit has 
risen from 394 gallons in 1023 to 655 
gallons in 1987

Licensed by
un-

DOW CHEMICAL CO. oil.gain of 06 per cent.
Featuring Sustained Action Acid 

SHELBY, MONTANA
An Increasing number of hard-shell S= 

conservative investors , of the banker sg 
type are today turning their investments 
to LANDOWNER* ROYALTIES. It Is 
à fact that investment in royalties involv
es the investment .also, of some time 
and study of the subject. It is our busi

ness to provide each investor with com
plete information on , the subject of 
royalties. Onr experience of 17 years 
in royalties equips ns to give any in
quirer the information on which he can 
determine his policy of investment The 
attached coupon will bring to any in- 
quirers complete details regarding this 
service.

While refiners developed gasoline of 
better and better quality, prices .declin
ed from an average of 21 cents in 1923 
to an average of 14A cents in 19&7, 
excluding sales tax. This worked hand 
in hand with
ment» in engine design to invite motor
ists to drivé farther at less expense— 
with the result that they t»ought more 
fuel than ever.

PHONE 133 The highways of the nation are fill- 
cars, trucks, and 

busses consuming petroleum products. 
The railroads are developing an increas
ing demand for the use of fuel or dies
el oil. Factories are operating with pe
troleum as their source of power. Ser
vice stations may be found at al 
cross-road. With (he exception*1 
in«, clothing,’ijnkd food, the 
the petroleum Industry bave «fMttflèr dis- 

These same taxes arc building more rribution than those of ariffiother branch
and bette*; roads. The mope roods that the nation’s business. Approximately
«re built, the more people travel and *14'900,006,000 Is invested in this busl-

Ied with 28,000,000
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DUBBS CRACKED 
AND STABILIZED FOR 

CLIMATIC CONDITIONS

a

Landowners 
Royalties Co.

Box 1225

LANBOWNB9U} ROYALTIES COMPANY I
Great Falls. Montana. 1I
Please send, without obliga tion, details regarding 
service of your organization.
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«I» fTHE HOME PRODUCT MANUFACTURED 

FROM MONTANA CRUDE OIL 1i :
.

( Yonr Name In Full)
'
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HEAD OFFICE : 
GREAT FALLS. MONTANA
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