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NATION’S GASOLINE TAX BILL TO " 
INCREASE $130,000,000 IN 1940
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one-half minion more automobiles 
on the highways of America than 
there were at the same time last 
year. This expansion in automobile 
ownership. It is estimated, is next 
In importance to the federal gaso
line tax rate increase in the $130,- 
000,000 gain in tax revenue.

Greater Individual Use

Each year automobile owners 
tend to use their cars more. Aver
age mileage of motor vehicles so 
far this year is estimated at ap
proximately three per cent more 
than that for the same period last 
year. This Increased use of auto
mobiles by their owners ranks next 
to the factor of expansion in auto
mobile ownership in pushing up 
gasoline tax collections to a record 
height.

Total registrations of privately 
owned motor vehicles during the 
first seven months of 1940 are esti
mated at 30,950,000, as compared 
with 29,400,000 during the same 
period of 1939. This represents an 
increase of car ownership of ap
proximately one and one-half mil
lion vehicles. It is believed that 
such expansion in ownership during 
1940 has taken place largely among 
families with modest incomes. Prob
ably close to one million families 
with incomes of about |30 a week, 
or less, have become car owners 
in 1910. Such families are purchas
ers of used cars, which are avail
able in large numbers at a wide 
scale of prices. Motor transporta
tion is available to all families ex
cept those in the lowest income 
groups. Increased business activity, 
such as prevailed during 1940, 
tends to stimulate used car buying. 
Nearly 60 per cent of the car-own- 
ing families in the United States 
depend upon used cars for their 
transportation.

Automobile Ownership Has 
Increased by 1,500,000 
During First Seven Months 
of This Year
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* I:Nearly One Million $30-a- 
week Families Have Joined 
Hanks of Car Owners, It 
Is Estimated
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SPOKANE
Important Development 
Pending In Chrome Mines
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1By BAIRD H. MARKHAM, 
Director, American Petroleum 

Industries Committee

By
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Great Falls, Montana
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The nation’s 1940 gasoline tax 
bill will show an Increase of ap
proximately 1130,000,000 over 1939, 
when 11,032,000,000 was collected 
in gasoline taxes by the federal 
and state governments.

This remarkable gain in gasoline 
tax revenue, which will push the 
motorists' gasoline tax bill to the 
all-time record of approximately 
$1,162,000,000, results from three 
factors: (1) the increase In the 
federal gasoline tax rate to D4c 
per gallon, (2) increased automo
bile ownership. and (3) greater use 
of motor vehicles by their owners.

Federal Gasoline Tax
The chief factor in the estimated 

$130,000,000 increase in the 1940 
gasoline tax bill is the higher fed
eral tax on gasoline. This tax, 
which w as inaugurated by Congress 
in 1932 as a “temporary” measure, 
duplicates the taxes of the states. 
In 1939 the federal gasoline tax, 
collected at the rate of 1c per gal
lon, yielded approximately $215,- 
000,000 of revenue, or more than 
the total of all other manufactur
ers’ excise taxes collected by the 
federal government. To provide ad
ditional revenue for national de
fense purposes. Congress this year 
increased the tax rate to l%c per 
gallon, effective July 1. This in
crease, it is estimated, will add 
approximately $55,000,000 to the 
nation's 1940 gasoline tax bill dur
ing the last six months of 1940.

Automobile ownership in the 
United States has expanded by 
about five per cent during the first 
seven months of 1940 and now 
there are approximately one and
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The Journal is reliably informed that important developments 
in the chromium industry' of this state arc about to be announced, 
meaning the start of an industry that is destined to become perhaps i 
second only to copper mining.

Discovery of a new process of handling chromium ores 
Stillwater district is reported to have been perfected whereby ore 
now classified by the l!. S. Bureau of Mines as “marginal” will be
come highly profitable on-, is about to be announced.

It is understood that the process includes flotation, roasting, 
leaching and concentration producing chromate salts.
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the same period of 1939. The fact 
that the gain in registrations of 
new passenger cars is almost 
double the increase in truck regis
trations is believed by some to be 
caused in part by the desire of 
many motorists to replace their 
cars before possible price advances 
that may result from conditions 
arising from the current European 
war.CURBSOutput Of Lexington 

Mine At Neihart Shows 
Large Gain This Year

Gasoline consumption during the 
first seven months of 1910 has stood 
at approximately seven per cent 
above consumption during the same 
period of 1939. Of this increase, 
about 4 per cent is accounted for 
by the one and one-half million 
gain in automobile registrations. 
The other three per cent arises 
from greater use of -their vehicles 
by individual owners of passenger 
cars and trucks.

Besides the expected increase of 
$130,000,000 in the nation’s gasoline 
tax bill, state revenue from regis
tration and other fees will increase 
by about $21,000,000. In 1939 such 
taxes totaled $430,549,000, and in 
1940 will reach the all-time record 
of about $150,000,000. When added 
to the estimated $1,162,000,000 in 
gasoline taxes that w ill accrue this 
year, the astounding total of 
$1,612,000,000 is obtained. That fig
ure, large as it is, will be increased 
substantially by federal and state 
levies on the sales of new auto
mobiles, the federal lubricating oil 
tax, and local property taxes.
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INFLATION COMINGSteadily increased production has marked the operations of 

Lexington Mining company at Neihart, according to reports'issued 
in Spokane. The Lexington is the largest operation in the famous 
Neihart silver camp.

The company has spent over $100.000 this year on additional 
improvements, all ont of earnings. A new concrete dam. pipe line 
over 4,000 feet long, pumping plant, large reservoir, new buildings 
and an extensive surface plant are nearing completion. Improve
ments in the mill and a new and adequate water system will per
mit handling increased tonnage with higher recoveries.

Net smelter returns for thjs year' 
around $12.500 per car, 

car netted $15,-

■

WASHINGTON—Secretary 
genthau said Thursday that he' 
would ask congress to increase the 
national statutory debt limit to 60 
or 65 billion dollars to care for 
possible deficits up to June 30.

1 1942.
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I
1,500,000 More Cars

New passenger car registrations 
for the first seven months of 1940 
are estimated at 2,130,000, an In
crease of 30 per cent over the 
1,640,000 new car registrations for 
the same period in 1939. New truck 
registrations for the 1940 seven- 
months’ period are estimated at 
341,000, an 18 per cent Increase 
over the 290,000 registrations for

COPPER IS DOWN
NEW YORK—Foreign copper ha 

become available at 10 cents aHere’s Idea— 
Send Telegram 
To President

average 
however, the 
4 09.68 in gold and silver.

The company has no bonded in- 
prfferred stock and 
cash in the bank. 
(’ M. Tramimell. 

C. J. Batter, 
W. F. McNaugh’.on. Vincent 

Evans, general 
all of Spokane.

last
pound alongside ship. New York, 
it became known today.

Same large sellers in the foreign] 
copper division have continued to r:

to 11 con s a pound free TREASURE HILL (XIRPORATION 
alongside ship New \ork. Yester-1 

i days quotation for foreign copper \ 
ranged from 10 ’4 to 11 cents free I 

I alongside ship.

dehtedness, no 
has $60.000 in 
Directors «re 
Donald A. Callahan, 
J udge 
Marvin and H. J.

’ adhere LEAD FRICK UP RICH SILVER STRIKE
FALLON. NEV.—O. G. Stroud of 

Fallon is one of four partners who 
recently opened up a rich streak of 
horn silver in a lease in an ex
tension of the old Jila mine, 68 
nui les east of Tonopah.-

Strdud carried a recent assay 
slip shewing 324 ounces of silver 
to the ton and $3.50 in gold val
ues. The streak, said Stroud*, is 
eight »inches wide with high grade 
values up to three feet wide In hot 
water replacement.

A greater thrill Ilian the 
president in I election 
vided people 
Thursday by announcement of 
I lie resignation of “Emperor 
Harold” Ickes, secretary of the 
interior, accompanied by a 
four-point Jump in the stoek 
market.

But the rejoicing ended when 
the afternoon papers carried 
(he full statement of the would- 
Ih* czar of the oil industry, In
asmuch as the resignation was 
intended only to give (he presi
dent “free rein” in re-forming 
his cabinet. Its an old re- 
piihliean custom, apparently, for 
the democratic cabinet members 
did not follow suit.

There are many who would 
gladly endorse the appointment 
of Secretary lekes to the post 
of ambassador to the Court of

HOLDS ANNUAL ELECTION NEW YORK- -Thewas pro
of the west on

American
Smelting & Refining Co. on Nov. 

poration held its annual meeting i 5 advanced its lead price 15 points 
jin Salt Lake City, and elected the | to 5 p, 5 cenis a pound. New York 

following officers, all Salt Lake 1 basis. St. Joseph Lead Co. also 
j residents: E. A. Pascoe. president; j posted a 15-point advance in price. 
! H. Elton, vice-president; and John» new quotations were 5.70 cents 
Cull, secretary-treasurer. The com
pany holds the Treasure Hill pat- j cents a pound. East St. Louis, 
ented and 11 u»patented claims at 
Laurin. 12 miles northeast of Al
der in Madison County. Montana.
Ore values are in gold, silver, lead, 
and copper. Power-operated mining 
equipment has been installed and 
the company proposes to erect a 50- 
ton milling plant. On the operating 
staff at Laurin are Martin J. Ford, 
mine superintendent: Verner C. An-1 
derson, mill superintendent; and T. ■
L. Johnson, mine engineer.

The Montana Treasure Hill Cor-

manager,
Average production has grown 

steadily since 1937 when the figure 
was $7.9 3 4. 
in 1939, $18,566 and in 1940, to 
Oct., averaged $26,886 monthly.

The figures show that the com
pany’s ore output for this year is 

the increase and are as follows: 
January $24.989, February $28,617, 
March $22,310, April $19.375. May 
$19.648. June $22.121, July $35,403, 
August $29.309, September $40,321.

TAKE OVER GOLD ROCK
The Moonlight Mining company, 

is reported to have taken over the 
I Gold-Rock Mining company which 
! held adjoining property at Maxville. 
i Granite county. The companies were 
j organized three or four years ago 
' by members of the technical staff 
j of the Bunker Hill and Sullivan 
concern. Management of the prop- 

[ erty has now 'been transferred to 
Spokane, Washington, interests. F.

! S. Merrill, Spokane, is president of 
the Moonlight company. Others on, 

, the hoard of directors are Oscar 
» Carlson, Walter Ingersoll. Otto 

Marsh, George Ainsi;«, Charles Bu- 
! cher, and Robert Black.

In 1938 it was $9,546,

a pound. New York basis, and 5.50

on RETIREMENT PLAN
WASHINGTON—Kennecott Cop

per Corp. stockholders approved 
a retirement plan for employes re
ceiving more than $3,000 annually 
upon reaching 65 years.

A. C. M. PROFITS GAIN 
NEW YORK—Anaconda Wire & 

Cable Co., controlled by Anaconda 
Copper Mining Co., reported for the 
three months ended Sept. 30 pre
liminary net profit of $420,586, 
equal to $1 a share on the common 
stock, compared with $150,423 
or 36 cents a share, in the like 
1939 period.

CLIMAX HOLY IS 
EARNING LESS 
THAN LAST YEAR

«

Bes. Phon« miOffice Phone JB29

Office: SOS Con-Key Bid«.

BUTTE COPPER SHOWS LOSS
NEW YORK—Butte Copper &

TIN MINING EXPANDS j Zinc Co. reported for thé September | 
i DEADWOOD, S. D.—With the ad- quarter net loss of $4,455 after tax- 
( vance in price of minerals due to j es but before depletion, compared 
j (Hie need for war metals, an old in-j with net loss of $4,418 in the pre- 
i dustry at Tinton (has taken on new I ceding quarter and net loss of S.3.- 
I life. This is the plant of the Black *418 in the comparable 1939 period, 
i Hills Tin .Co. which now is pro- 
! cessing about 50 tons a day and ex- 

The Securities and Exchange j to double its output. The for-
Commission and the Department of | meî’ £h°8t town is now alive with 
Justice today reported fihat James ! activity. There are 40 employees,
R. Davies, of Boise, Idaho, Presl- niosJy expetlenced miners from this 
dent of Buckhorn Mining Company, » Part of the Hills near the Wyoming 
was sentenced to fifteen months im-1 state Hn-e.
prisonment and the Company was 1 The mill, built in 1928, reduces 
fined $1.000 on charges of violât- ,he mineral to concentrates and the 
ing the Securities Act of 1933 in ! Product is Shipped ou*t for smelt

ing. The plant is owned by Ohica-

E. W. KRAMPERTSt. .lames, and the appointment 
theof “Jot Kennedy to CONSULTING GEOLOGIST

CAS 1» KB. WTOcabinet.Climax Moylbdemnn Co. reports 
for the quarter ended Sept. 30, 1940 
net profit of 11,265,299 after de
preciation, depletion, federal taxes 
at new rate, etc., equal to 50c a 
share of capital stock. This com
pares with $1.23 a share iu the 
September quarter of 1939 and 69c 
a share reported for the quarter 
ended June 30. 1940. For the nine 
months ended Sept. 30 net profit 
was equal to $1.87 a share compar
ed with $2.25 a share in the first 
nine months of 1939.

I*. O. Bo* 110«

FIREPROOFBUCKHORN ENJOINED 
FROM SELLING STOCK Leggat Hotel

The company is operated by Ana
conda Copper Mining Co, under a 
lease. ,

MINES BROKERAGE 
COMPANY BUTTE, MONTANA 

Alex Leggat, Prop.V. S. STEEL PROFITS 
NEW YORK—The United States 

Steel Corp., reported ’today the 
biggest third quarter profit since 
1929 and declared another $1 pay
ment on the common stock, making 
a total of $13 distributed to tihe 
junior shareholders this year.

P. O. Box 7T5 

Helena, Montana

GOLD PROPERTIES FOR HALE.

Rates, 91-00 mp

MINING ENGINEERS 
GEOLOGISTS 

MINING MEN WELCOME
Syndicate Management

FIFTY-TON MILL 
BUILDING AT GREEN 
MOUNTAIN MINE

the sale of unregistered securities.
This is the first conviction where | So capital. E. C. Schultz is super- 

the indictment was predicated solely entendent, 
upon the use of the mails to sell .mnx» utv
securities without complying with MOVES TO SPOKfVNE
the registration provisions of the j Joseph H. Thornton, manager of | 

I sécurités Act the Cruse Gold. Inc., and president
Federal * Judge Charles C. Ca-1 ;ln<l manager of the Haywire Min- 

vanah, in finding the defendants :n8 an£l Milling Co., both in Mon-, 
guilty, pointed out that they had ‘ana, has .moved to Spokane, 
willfully sold the unregistered capi
tal stock of Buckhorn Mining Com- j 
pany despite the injunction obtained j 
by the Securities and Exchange ...
Commission in April 1938 enjoining Klamrnath Falls, Oregon, 
such further sales.

I
A. V. TrentArchie J. (ioodail

G00DALL BROS.
ASSAVEKS AND CHEMISTS

representative». Anaconda, 
Fall» and East Helena.

Helena, Mont.

DIXON—Green Mountain Mining 
Co. under the management of Earl 
F. Estone of Dixon is erecting a 
50-ton flotation mill.

The mine has been a steady ship
per of copper gold ore for several 
years. The development of this 
body »is a gabbro dyke has opened 
large tonnage of milling ore. This 
ore carries some unsual values be
side copper, gold ond silver, 
contains a percentage of platinum, 
palladium and »iridium. These rare 
metals are not common in the state 
of Montana.

Shipper»
Grrat 

Establish^! 1909

SAMPLINGRAY MOVES TO OREGON 
Henry H. Ray, formerly of Su

perior, Montana, has moved to

W. B. FINLAY, C.P.A.
SEND A CONTRIBUTION To 

THE SUNBURST BADGERGETCHELL MINES 
PASSES MILLION 
DIVIDEND FIGURE

GENERAL, MINING 
AND

OIL FIHLD ACCOUNTING

AUDITS, STBTBMDB 
TAX 8KBVIC»

Pint National Bank Rldg.

MONTANA

It

“is the process of obtaining from a 
lot of ore a smaller quantity that 
contains, in unchanged percentages, 
all the constituent« of the original lot” 

—U. «. BUREAU OF MINES

». ». BBTMNKB a a run

BRUNNER & PEREY
ASSAYING, ORE TESTING, 

CONSULTING 
U BBOADWAT

YUKON IS MERGED 
INTO SANTA RITA

RENO Nev.—The aggregate of 23 
dividends paid by the Oetchell Mine 
Inc., Nevada’s largest gold producer 
from its properties at Keeley Creek 
In Humibolt county, since the big 
mill first 'turned over In February 
1938 has now reached $1,196,000. 
The mill is treating more than 1000 
tons of ore dally. Fred Wise is 
general superintendent.

great falle,■uni
MONTABA

B. O. Bu IM
PhMw mur

This is one of our regular Jobe. 
Enuring the past 25 yean, our Washoe 
Sampler has sampled and purchased 
for cash millions of tons of gold, stiver 
and copper ores and concentrates, at 
the rate of 1,600 tons a day. . . .

Yukon Oil company, a wholly 
owned subsidiary of Santa Rita Oil 
& Gas company, has trans»ferred all 
its properties to the parent company 
which will »hereafter operate them.
Included are the North Cut Bank
properties and some leases in the nnuoillUF ««mr 
west central portion of the field. oUNwIURt Mink 
Yukon Oil company was organized
prlmarllly to take over properties RvT||hI|\ CLIMB 
In North Cut Bank leased up by ,,fc ■

TO $3,985,960

? I
Western Iron Works

Phone 2-39661400 East Second Street
MONTANABUTTE,

ANACONDAPat Sweeney of Kevin. Subsequent
ly all of the etock was acquired by 
iSanta Rita. The Yukon drilled the 
Jacobson discovery well in North 
Out Bank.

We Carry Stocks of
STEEL AND OAST IRON GRINDING BALLS 

Sise 2-inch by 4-inchWALLACE, Idaho—Sunshine Min
ing Co. had net smelter returns for 
tihe third quarter amounting to 
$1,341,007, bringing the smelter 
returns for the first three quarters 
of the year to $3,985,950.86. Third 
quarter preliminary report of the 
Sunshine indicates earnings of 
$1,864,386. Ore milled in the lihird 
quarter totals 62,110 tons which 
produced 1,976,141 ounces of silver. 
The 2700 foot level of the mine 
produced 26.4% of the ore milled.

Copper Mining Company

Butte, Montana

AMERICAN STEEL SPLIT PULLETS
DEVELOPED OWN CLAIMS 

W E. Roberts, formerly business 
and secretary-treasurer of COLD ROLLED SHAFTING

DataBase r msmæm
the Neurtman Leasing Company at 
Deer Lodge, is now developing his 

claim« in the same locality.

I

SHEET STEEL
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STRUCTURAL STEEL SHAPES
roiVD A CONTRIBUTION to 

THE 8CNBI7MT BADGER
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