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sound economic basis.
"1 have repeatedly made one 

statement to Mr. Judd. Mr. Fred 
Vinsqn and Mr. Sumner Pike to 
this effect—

“ ‘Either the price of crude 
petroleum was much too high 
on October 1,1941, or else it has 
been much too low all during 
the pe 
"This
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ness background and had been 
hopeful that with your well known 
business ability and integrity you 
would have exercised some restrain
ing influence with the Petroleum 
Price Division in their avowed ef
fort to discredit any consideration 
that the industry has asked them 
for from time to time for a crude 
oil price adjustment, and I am now 
frank to state that the petroleum 
industry cannot help but be very 
much disappointed in the results so 
far shown.

“If you would care to take the 
time to read the report prepared 
and signed by Mr. Judd and to in
vestigate just a little bit the amount 
of work that must have been ex
pended in preparing this report, 
which does nothing but give reasons 
why they shouldn’t look at the re
ports, I am sure that you could offer 
a little criticism yourself, but prob
ably the pressing duties of your 
office do not permit you to give In
dividual attention to such a small 
detail as the American Petroleum 
industry.

“The American petroleum produc
tion industry has done a good job in 
the war effort and the war is appar
ently now over. About all we nave 
now to look forward to is a war
time record of performance of our 
duty which requires no apologies 

d the hope that sometime in the 
near future we will be relieved of 
such uninformed and prejudiced 
bungling as has been the record of 
your Fuel Price Division all during 
the war period, and we hope to 
thereafter be able to prosecute our 
business on somewhere
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statement is meant to apply 

to independent and particularly 
small producing companies engaged 
only in the production of crude 
petroleum and not engaged in other 
integrated branches of the industry. 
Volumes of statistics have been pre
pared and figures juggled from time 
to time by the uninformed 
learned, statisticians in the OUA 
to disprove this statement, but the 
basic fact still remains that if our 
labor, material, supplies and tax 
costs have all increased from a 
minimum of 50 to as high as 300 
percent during this war period, cer
tainly we have been entitled to 
show adjustment in our production 
prices and I still defy any fair- 
minded statistician to disprove this 
statement.

“I sincerely trust that this letter 
shall come to your personal atten
tion and that before leaving your 
thankless job in Washington you 
might have some chance to investi
gate present and past procedures in 
the Fuel Price Division of your or
ganization.

“Mr. Judd has asked for comment 
on his so-called report Several times 
you have requested comments from 
Industry Committee members. This, 
Mr. Bowles, it it!
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INDUSTRIAL RESEARCH MAKES INVENTIONS PRATKAl
, butWith jet propelled planes now a reality, and with the atomic bomb 

releasing forces beyond the conception of man, who can predict 
what tomorrow’s world is going to be?

To show how industry must meet rapidly changing conditions, 
take the lubrication of jet propulsion engines. The axle is the only 
moving part, as contrasted with the conventional internal combus
tion aircraft engine which has hundreds of moving parts where the 
lubricant must cool, seal, lubricate, scavenge, act as a gear lubricant, 
and as a hydraulic fuel. In the jet propulsion engine it cools and 
lubricates only, but it passes through temperatures from well below 
zero to 800 and 1,000 degrees in a matter of seconds. Lubrication and 
cooling are accompanied by means of a mist-like spray consisting 
of 95 percent chilled compressed air and 5 percent oil. The spray 
is directed on the ball bearings at either end of the engine and axle, 
and is exhausted to the jet.

Modern inventions would be useless unless industry was able to 
solve the technical problems incident to their adoption and use by 
the general public. And oil has had to solve more such problems 
than most industries.
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He took her gently in his arms 
And pressed her to his chest.

lovely color left her face 
And lodged upon his vest.

“Sincerely,
“JAMES W. JOHNSON, 

“Member, National Crude Industry 
Advisory Committee.

The Sunburst 
Badger Says— The

near a

Co-ed: “I blush so easily. When
ever I sit down and think, I blush. 
What can I do about it?”

Psychologist: “Try to think about 
something else.”

• ♦ ♦
If you have trouble getting Junior 

to eat olives, try starting him 
on Martinis.

There ain’t no justice 
In this here land;
Just got a divorce 
From my old man.
I laughed and laughed 
At the court’s decision; 
They gave him the kids, 
And the kids ain’t his’n.
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The class was hearing the story 
of Noah and the Ark.

“. . . And so, children, Noah had 
two of everything with him on the

* “ It

“What a man!” come a voice from 
the rear qf the classroom.

“I won’t get married until I find 
a girl like the one that grandpa 
married.”

“Huh! They don’t have women 
like that today.”

“That’s funny! Grandpa only mar
ried her yesterday."
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Montana
people Still Far to Qo ♦ ♦ ♦ ♦

That northern Montana oil possibilities haven’t even been 
scratched is made clear by a chart just issued by the U.S.G.S., 
in cooperation with the Montana bureau of mines and geology.

The report deals with only a 12,000-square-mile section 
of the 100,000 square miles regarded as potentially petrolifer
ous in the state.

It brings out clearly that much oil is likely to be found in 
thick porous sections in the upper Mississippian west of the 
crest of the Sweetgrass arch, near the Rockies.

Also, based on well logs and surface outcrops, it shows 
the neglected Devonian to have an extremely persistent 
porous horizon, plus ample showings of oil, in outcrops and 
in drilled wells.

The technical information it contains is bound to be of 
great interest to geologists and operators. It is likewise of 
interest to investors. The time to make money is by investing 
ahead of the rush. And the rush will some day materialize, 
make no mistake about that.

Those who buy royalties now face a bright future. For 
information, write,
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