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HENRY JOHNSON,

StiteFire, Tornado, Life and Accident

Insurance,
BDGBRTON, WISCONSIN.

flV”Offlcein SchicelingBlocfe.

AST. POMEROY & CO.,
Dealers in and packers of

Leaf Tobacco,
Edgerton, - Wisconsin.

O. G. HANSEN. C. H. HANSEN

HANSEN BROS.,
(Successors to O. G. Hansen)

Dealers in

Leaf Tobacco
EDGERTON’ - WIS.

GEORGE M. DECKER
DEALER IN

Leaf Tobacco
Janesville, Wisconsin.

ANDREW JENSON & SONS,
Packers of and Dealers in

Leaf Tobacco,
PUBLIC STORAGE.

3c per case per month

EDGERTON, - WISCONSIN.

C. E. SWEENEY.
DEALLR IN

Leaf Tobacco *

EDGERTON, - WISCONSJ^..

O. C. wiLrjL-.

Dcci'ei hi and ?acEcrof

Leaf Tobacco,
STOUGHTON, - WISCONSIN.

HEINRICH NEUBERGER

EXPORTER
Bremen, 145 Water St.
Germany. New York, N. Y.

L. RAKEMANN
Buyer and Importer of

Wisconsin
Leaf Tobacco,

ANTWERP, BELGIUM.
Correspondence of Commission Business

Solicited.

E- ROSENWALD & BRO.
SUCCESSOR TO

E. Roeenwald & Bro. and I. Bijur & Son,
packers or

Leaf Tobacco,
145 Water Street,

New York City.

S. C. CHAMBERS.
DEALER IN and packer or

Leaf Tobacco,
MILTON JUNCTION, WIS.

Business Directory .

The Jefferson Leaf Tobacco Co*
Dealers in and Packers of

Leaf Tobacco
SPARTA, WISCONSIN.

Campbell-Peterson Tobacco Co*,
Dealers In and Packers of

Leaf Tobacco,
Orfordville, Wisconsin.

Report of Condition of Tobacco Exchange Bank, on’

Report of the financial condition of the Tobacco Exchange Bank, located
at Edgerton, State of Wisconsin, at the close of business on the 4th day
day of September, 1912 pursuant to call by the Commissioner of Banking.

*°Cl6ly RESOURCES
Loans recounts and Overdrafts - -

-

™

Banking House,
Furniture and Fixtures - ‘ r"”i“
Other real estate owned -

- - -
“

Due from approved reserve banks 00,9/7 b 5
Checks on other banks and cash items 8,759 22
Cash on hand - ■ 18,484 95 83,2-182

_
- $561,809 29

LIABILITIES
Capital Stock Paid in and Surplus Fund - -

- SBO,OOO (X)

Undivided Profits, -
...5,015 50

Deposits Subject to Check -
- $195,790 10

Certificates of Deposit - - 151,520 48
Savings Deposits - 129,483 21 4/6, /93 79

Total -
... $561,809 29

Andrew Jenson, Cashier.
D. L. Babcock,
C. G. Biederman

Directors.

On Sale at all the Leading
Cigar Stores:

The Imperial
4 10 CENT CIGAK<

Max No.- 10
C!'yS 5 CENT CIGAR.

Edgerton Cigar Cos., Edgerton, Wisconsin.

EL INSITO CIGAR COMPANY
MANUFACTURERS OP

El Insfto and Judge Karel, Pinewood and
Becky Brown and Lincoln Cigars

EDGERTON, - - WISCONSIN

T. B. EARLE
Packer of and Dealer in

LEAF TOBACCO.
EDGERTON, - WISCONSIN.

FRAZIER M. DOLBEER, Proprietor

Original “LINDE” New York Seed Leaf Tobacco Inspection
ESTABLISHED IN 1864.

F. C. LINDE, HAMILTON & CO.
Tobacco Inspectors. Weighers Warehousemen
Office, 123MaidenLane. New York City. Branches in all of theprincipal tobacco districts

A. H. CLARKE, Special Agent, Edgerton, Wis. Badger’Phone No. 71

COLSON E HAMILTON, FRANK P. WISEBURN,
LOUIS BUHLE

Formerly with F. C. Linde. Hamilton * Cos.

C. C. HAMILTON & CO.,

Tobacco Inpsectors, Warehousemen, Weighers
MalnOfflce—B4-85 South Street, New York.

THOS. B. EARLE, Agent, Edgerton, Wis. Telephone No, 23

A. N. JONES
DEALER IN AND PACKER OF

LEAF TOBACCO
Ma“e^court*in Janesville, Wisconsin.

S. B. MEDDLES
DEALER IN

LEAF TOBACCO
No. 5 South Adams St. Janesville, Wis.

GREENS’ TOBACCO CO.,
Dealers in Leaf Tobacco,

STORAGE CAPACITY, ... 15,000 CASES
Janesville, - - Wisconsin.

L. B. CARLE &: SON,
Packers of and Dealers in

Wisconsin Leaf j Tobacco,
Janesville, -

- Wisconsin.

EDGERTON, ROCK COUNTY, WISCONSIN, FRIDAY, NOVEMBER 1, 1912.

NOTE SOOK SKETCHES

Representative Stanton Warburton,
of Washington, proposes to increase the
internal revenue taxes on tobacco to
build national highways. At the last
session he introduced a bill increasing
the taxes on tobacco to a very high
point, but it received no serious atten-
tion from the Ways and Means com-
mittee. Mr. Warburton now conceives
the idea of basing the tax on the prop-
osition to use the revenue for good
roads building, and thereby capture the
votes of the good roads enthusiasts, of
which there are not a few in congress.
Briefly, Mr. Warburton proposes that
from the increased tax on tobacco the
government shall build great trunk
lines to connect the capital of each
state with the national capital. The
roadways are to be of asphalt or brick.
He proposes to raise the funds for their
construction by restoring the internal
revenue tax on tobacco which was tak-
en off in 1879. The highways, he es-
timates, would cost about $20,000 a
mile, and the tax would bring in a fund
of $80,000,000 annually. With this an-
nual contribution to the work the 15,000
miles of road comprehended by the plan
could be completed, so far as cost is
concerned, within five years. Mr. War-
burton announces that at the session in
December he will introduce a bill for
the construction of these paved road-
ways, 16 feet wide.

Fear of government interference with
the organization of trusts has appar-
ently not deterred the organization of
another million dollar corporation to be
known as the Tobacco Products Corpo-
ration which has recently been incorpo-
rated at Richmond, Va., and capitaliz-
ed at $50,000,000, divided as follows:
$20,000,000 to be 7 per cent preferred
and $30,000,000 common, the par value
to be SIOO a share. So far the Surburg
and Melachrino companies of New York
are the only firms acquired, both being
manufacturers of ‘cigarettes. The
former company, according to a letter
sent to its stockholders by President
J. W. Surburg was in financial distress,
but the price paid for it has not been

#given out. To acquire the brands of
the M. Melal?hrftTo Company anew
$3,-’500y090 corporation was formed, all
of the stock of which is owned by the
new corporation. Only $5,000,000 of
the preferred stock and $10,000,000 of
the common have been issued. For
this par was paid for thb preferred,
and considerably less than par for the
common. The principal offices will be
in IRichmond, Va., though the leading
men behind the project, including Hen-
ry C. Frick and Daniel G. Reid, are
New Yorkers.

'The cigar leaf crop of tobacco in the
United States for 1912 is about 583,000
cases of 350 pounds each, according to
the reports of correspondents in New
England Homestead living in the pro-
ducing states of Connecticut, Massach-
usetts, New York, Ohio, Pennsylvania,
"Wisconsin, Texas, Georgia and Florida.
Taking the crop as a whole, it is a good
one and should net growers much more
than crops of late years. In the United
States the yield and acreage fell off
slightly this year, decreases being re-
ported in Ohio, Pennsylvania and Wis-
consin. A gain was made in other
states, but not great enough to over-
come the reduced output of Ohio. The
acreage was slightly increased in New
England this year on sun-grown, but
shaded tobacco occupied only about
.2,000 acres. Early in the year the
shade growers were talking 2,500 acres.
The average yield per acre is about
1800 pounds and the crop was harvested
and put in the sheds without damage
from frost. Better than 80 per cent (of
the crop is sold. For crops cut in the
ordinary way 16 to 21 cents per pound
was paid, although in some instances
prices were as high as 28 cents. Prime
tobacco averaged 4 to 10 cents per
potmd more than the cut tobacco. Hail
damaged crops sold around 10 cents, a
figure paid in recent years for sound
tobacco. The growingof cigar leaf to-
bacco is confined to a comparatively
small area in eight states. Much more
care is required in growing this type
of tobaeco than in the production of
heavy leaf, and this is one of the prime
reasons for the area being limited. An-
other reason is because of markets.
The industry is well established in eaeh
state, and because of the expense of
growing and the necessity of certain
kinds of soil it is not likely to broaden
out. The third largest acreage is found
in Pennsylvania, about 42,000 acres.
Wisconsin is another large binder and
filler producing state, growing annually
close to 40,000 acres. Massachusetts is
credited with about 5,500 acres. Much
damage was worked to portions of the
Wisconsin crop this year by hail, al-
though taking the state as a whole,
loss from hail is not great. It is es-
timated that the damage worked to the
crop will approximate $250,000. Wis-
consin tobacco is very uneven. One
correspondent in writing of the crop
says: “There is small tobacco in al-
most every field. Purchasers are pay-
ing different prices for tobacco on the
same field. The best crops bring 11 to
13£ cents, while the poor ones sell at
about 7 cents, hail-cut at greatly re-
duced prices. The acreage was cut
considerably this year, and that, com-
bined with the light yield, has made the
output from Wisconsin about 137,000
cases, against 146,000 a year ago. Fully
75 per cent of the crop has been sold.
Growers have on hand practically no
old crops.”

WISCONSIN TOBACCO MARKET.
EdgertOxN, Wis., Nov. 1, 1912.

Fine weather and good roads have
furnished quite an incentive for buyers
to visit the country districts again in
their efforts to purchase the remain-
ing fraction of the tobacco crop. While
the bulk of the transactions are confin-
ed to the cheaper end of the crop on a
7 to 8 cent basis, just enough move-
ment of the better grades has tended
to hold prices pretty strong for any-
thing that promises to yield a good per-
centage of binder stock. A few trans-
actions are recorded from 11 to 13 cents
and in a good many districts the crop is
quite generally sold out.

The following are a few sample sales:
Neil Lein, 6a at ll£&4c.
Lars Timerly, 5a at ll£&4c.
J. R. Johnson, 4a at 11J; 6a at 6£.
Peter Johnson, 5a at 7£c.
Old stock of all descriptions seems to

be in good demand. The sale of a 400
case lot of ’lO by the Jefferson Tobac-
co Cos. at Sparta and a 300cs lot of ’O9
by C. F. Mabbett is reported to Julius
Marqusee. Several other transactions
of a smaller nature have taken place.
H. T. Sweeney purchased a 68cs lot of
0. S. Moe.

The weather of the week has proven
decidedly suitable for the curing of the
late harvested portion of the crop the
most of which seems likely to get be-
yond the reach of heavy freezes.

The shipments out of storage reach
about 300cs for the week to all points
from this market.

New York.
New York, Oct. 26, 1912.

Were it not for the worry of high
prices the market would be in an al-
most elysian frame of mind. The worry
is chiefly over the prices paid in the
New England tobacco field. Prices
ranging all the way from 18c to 30c for
tobacco in the field means an enormous
increase for seconds and wrappers of
all grades in a marketable condition.
And how the manufacturer could pay
those advances with the stationary
price of cigars worries the leaf mer-
chant and seems to worry him more
than the manufacturer. In the mean-
while the cigar business continues to
forge ahead lustily. The reports from
all the cigar manufacturing centers of
the country continue to give glowing
accounts of the steady activity not only
in the factories, but of overwork and
of the general impossibility to get
enough hands for promptly meeting the
continuous flow of orders. Naturally
the factories’ supply of raw leaf is
vanishing rapidly and the leaf market
is drawn upon to fill the gaps. Some
considerable transactions in Wisconsin
and Pennsylvania took place during the
week and the demand seems to run all
along the line. In the Havana market
inquiries for the new crop are increas-
ing and the satisfaction the new crop
is giving promises a very active busi-
ness for our Havana importers. —Jour-
nal.

Pennsylvania.
Lancaster, Pa., Oct. 23, 1912.

Some 1912 tobacco was sold the past
week, but only small crops, and among
the buyers was Morris Levy, local agent
of the United Cigar Manufacturers Cos.
The quantity secured was not large. It
is understood that the crops so far sold
went at eight and nine cents for wrap-
per goods and three • cents for fillers.
As in previous years, a good many
dealers have been riding the country
looking up the gilt-edged crops, but not
many of them, so far as is learned,
have put a price on any of the crops
they looked at. In former years the
crop was bought up at a general price,
or series of prices, without much re-
gard being paid to the quality of the
goods, and the buying was done some
years before the tobacco was cut. This
year things will be different. There is
even no likelihood of any considerable
buying of tobacco on the poles being
done.

During the past week our packers
have been doing some business, though
none of them have been making large
sales of any kind of goods. Avery re-
liable dealer declared last week that
more 1909 tobacco is being sold than
anybody is aware of.

New England.
Springfield, Mass., Oct. 22, 1912.
Plans for the warehouse season are

being made in the Connecticut valley.
The establishments of Edwald Wever
and L. P. Bissell, of Suffield, Conn.,
wiil be among the early ones to open.
The former will employ sixty hands and
the latter ninety. When all the ware-
houses are in operation in Suffield up-
ward of 600 persons will be employed.
The foregoing represents the fall and
winter activity in a single tobacco town,
from which it may be gathered, and
rightly too, that the New England to-
bacco crop has an important bearing on
the prosperity of tobacco growing towns
in winter as well as summer.

Operations in the warehouses will be
watched with interest from the outset
because of widely differing opinions as
to the character of the new crop. There j
is a growing belief that the percentage I
of wrappers will prove a disappoint-
ment—not in all crops, perhaps, but in j
the long run. There are evidences also |
that the July drought left its impress j
on a larger acreage than midsummer j
information indicated. Considering the
weather uncertainties from early in
August to the middle of the present
month, the amount of pole-sweat will
be small.

NUMBER 49

September Ist, 1910
We had loaned $114,536.31
We had on deposit $113,514.56

We Now Have on Deposit
$206,177.27

of money accumulated by resi-
dents of Edgerton and vicinity.

We Now Have Loaned
$201,683.93

to business men, farmess and oth-
ers in this community.
You know that a bank does not
grow as this bank has grown un-
less it adheres strictly to conserv-
ative policies, treats its customers
with due regard to their interests
and oifers them the highest degree
of security. The facilities of this
bank have been expanded to keep
pace with this growth.
We solicit your business.

First National Bank,
Edgerton, Wisconsin.

Capital - - $ 50,000.00
Surplus $ 8,500.00

Resources morethan $300,000.00

We pay 3 per cent interest on
Savings Deposits and Certificates
of Deposit. Safety Deposit boxes
at yearly rental of SI.OO

Officers and Directors
Geo. W. Doty - President
E. G. Bussey - Vice Pres.
L. A. Anderson - Cashier
J. F. Hruska, - Asst. Cashier
J. L. Holton C. H. Babcock
Wm. Mclntosh John Mawhinney

C. W. Birkenmeyer

H. T. SWEENEY,
PACKER OF

Leaf Tobacco
Tobacco Bought and Sold

on Commission.
Edgerton, - - Wisconsin

C. J. JONES & SON
Packers of and Dealers in

All Kinds of

Leaf Tobacco
614-16-18 South Main St.,

Janesville, - Wisconsin.
Mclntosh bros.

Packers of Choice Wisconsin

Leaf Tobacco
Always in the market for old goods.

Edgerton, - Wisconsin

E. M. HUBBELL
Dealer and Packer of

Leaf Tobacco
Edgerton - - Wisconsin

SANFORD SOVERHILL
Dealer in and Packer of

Leaf Tobacco
Janesville, Wisconsin

J. F. REICHARD
Packer and Dealer in

Leaf Tobacco
York, - Pa.

You can SELL
QUICKLY at the
U. S. LEAF TOBACCO

EXCHANGE
WRITE -US

187 Pearl Street, New York.

R.H. HOLTON
Dealer in and Packer of

Leaf Tobacco
Whitehall, Wis.


