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WARM WELGOME FOR TAFT AP

BOSTON MERCHANTS BANQUET:

"SECRETARY 'S FIRST PUBL$U UTTERENCES SINCE RETURN T"FROM
“TOUR OF WORLD ARE‘SIGNIFICANT IN'VIEW OF HFS CANDI-

't -DACY—DISCUSSES PANIC, GOVERNMENT ~GIVNERSEIP ~AWD |
"™ iCORPORATE CONTROL ‘

[N ‘ e s o e e e
BOSTON, Dec. 31.—Seeretary closure: had much mere . affect,
“Taft .last pight delivered his first probably, abroad than ‘they had

public spesch since his return:from here,
his -tour £ the giobe,

because here we weva able to
at the an- make @stinctiors, while there, at a
nual banqiet of the Boston }Mer- remote distance, ihe
chants' assisjation. In view of the ated dis.rust
prominence ziven to his presidential fabrie.
(‘ﬂml?aﬂsn girat weight is given his Need for 'Elastic Currency
utterances or topics relating to fea-
dures -of natanal . pelicy. His jud-! When, thervefore, in two wor: thre?
dress was hea (ny received and eov- instanceg institmtions, bamuis amt
ering-the main points is as follows: itl‘\‘s\ eompanies supposed to be sol-
During the higt three months ihe 1d were found to kave their eapita
country has sufared a severe moma- imbaired ‘by stock jobbing «f their
tary -panic. Ewn yet the clearing ©fficers, ‘the public wef: easily
house certificate: linger in your [Vightemet and the run upom banks
bank exchanges 18 emphatic ewi- Pegan. The questivn then fhecame

revelalions eye-

of -our whole business

———————————
dence of its severty and of the ex- not one of joanable capital, but of 3 ! i o

treme measures which had to be actual mouney to ‘ve used in the v ‘,“’”'""0 to the people of T'P“lbt_o.“ the court had been examined. Judge
taken to avert greater disaster. transactions of the day—a very dif- ; jor the country, for it is the service - . -

Doubtless many of my hearers have ferent questiea, thousfh, of eeurse,
not yet recovered from ‘the intense closely related.
nervous strain and mental suffering OUT
to which they have been subjected
since the middie of Oectober. p.,r.be increased temporarily to counter-
this reason 1 have selected for my act the sudden drain of money Iy
topie of tonight *“fhe Panic of the hoarding in & panic. It is prob-
1907; Its Causes, Its Probsble Bf- able that the stringency which
fect and the Relxtion ‘o It of the veached its height on that dark day
Politics of the XNatlonal Asiminis- ©f October 24 might in part have
tration.” }hr\m\ alleviated had we ‘had a cur-
What did cause the panie? Writ-|rency which could automatically
ers on such subjects who have given enlarge itselt to meet -the tremen-

sysiem

their lives and constant attention dous demand of a day or a week or
te maters of this kind, who are able @ moath, while public cenfidence
to institute a comparison of 4he Was being restored. The sational

pregent panie with previous mmns.1mlmimstmtion, together with many
and who are entirely familar with of the large capitalists of “New York
the  conditions preceding o1l of and elsewhere, put their shoulders
them, substantially agree upon the under the load, and by various de-
cause. Panics and industrial depres-|vices of an unusual character have
sion are the result of the character-|brought avout the present condition
istics of human mature, whieh man- of gradualiy-increasing confidence.
and| The injurious consequences to fed-
The world generally 188 jow from this panic are not iikely
a certain amount of loanable eapital ty he so long drawn out or {o resutt
available for new enterprises or the jp sych depression as the panic of
enlargement of old ones. In periodS 1503 or the panic of 1873, and this
of prosperity this eapital, with the g4; {he reason that the condition of
instrumentalities for enlarging ir.‘,hf. country makes it so much eas-
potentially by credits, fs put info' o, {5 resume business gradually, to
new enterprises which are profita- geoommodate capital and then to
ble, and the increase in free eapital .anow the enterprises which had to
goes on almost in arithmetical pro- ya anandoned for lack of capital.
gressions. After a time, however, of y; {ne first place, we fiave a solid
operation, wages and the profit °f-('urron(-,\’. with no suggestion now of
the new enterprise grow smaller.
The loamable capital gradually
into investments

changes its form T R = |
less and less convertible. Much of& {
that which might be capital is wast-

ed in unwise enterprises, in extrava- |
well nigh exhausted the.world over,

terprises, however the capital fails ‘
there were many indications

gance in living, in wars and abso- lN HAR“IN EASE

and the progress of new enterprises

them, FOR ATTACK UPON CHARAC-
the world|

themselves in business

elsewhere.

ifest

(Continued on Page 'Two.)

lute destruction of property, until

the available free capital becomes

must await the saving of more. STATE'S ATTORNEY WANTS EDI-
Men continue to embark in new en- TOR GIVEN PRISON SENTENCE
Lack of TLoanable Capital TR OF COURT FAVORITES

For eight or nine months past| -

that |

the loanable capital of wis pesylt| BERLIN, Dec. 31.—In the hear-
was near exhaustion. This TeSUI . .- op4po 1rirgen-Von Moltke lbel

was brought about not only by tAhf‘suit today Count Kuno Von Moltke
i dexpsns.mn s 1mb‘?:ri::;: stated he had resigned from the
plants an usiness R army as the result of articles pub-
which could not be readily }'“““:‘:: lished by Harden. The state’s at-
P ’ raste al t: P

ed, but also by the waste ak; eap; _ (torney, in opeping his pleadings,
in extravagance of living and by |demanded the imposition of a sen-
the Spanish war, the Boer “"“"l“‘;i tence of four months' Imprisonment
the Russian-Japanese war, an against Harden. He declared Har-
such catastrophies as Baltimore nml‘.]pn had :'!ttncked Von Moltke and
San Franeisco. It became impossi-|p ;.0 7, Bulenburg on the word of
ble for the soundest railroads anl' two hysterical women, the wife of
other enterprises to borrow MONEY ., wgitke and her mother, both
for new construction or reconstru(‘-inr whom, he deeclared, were untrust-
tion. The condition was not conﬂn_;“.m.,h.\, and possessed of abnormal
ed to this country, but extended 'he‘(.'ndmu-ies.

world over and was made manifest| ., "o 005 von Moltke had been
in the countries of Europe even be-|

fore it was felt here | completely cleared, as ?Iso l?nd Zu'
Secondly, the co;cluslon cannot Et'_’y’“"."";rix h’l;l;e re::s;l::: nd‘"l‘:t‘}?r
be avolded that the revelations of |{E R i " Taeain it the
irregularity, breaches of trust, stock| -,'1: t wae unisvitable BBilrden.
jobbing, over-issues of stock, viola-|VEr@: €t ¥
tion of laws and lack of rigid statel
or national supervision in the man-i
agement of some of our largest 1n-| -
surance companies, rallroad com-| PARIS, Deec.
panies and financlal corporations Edmond Guiot
shocked investors and made them |minister of justice,

withhold what little loanable capi-
ial remalped . dis- |of the eenate.

————————————

Minister of Justice Dies Sudc'!enly

381.—Jean Francis
Dessaigno, .French

‘Cuy il | e

15 CHARGED
WITH ABDUCTION

'J. KILMARA 'INDUCES A 1I3.%R. M¢KEAN PRESENTS MAT- -
‘ TER OF CONSTRUCTION DF‘DEFENSE OFFERS IN COURT TO SUBMIT CASE WITHOUT ARGU

"XYEAR-OLD GIRL TO LEAVE
HER HOME—IS "RESCUED BY
HER FATHER

J. Kilmara, »» Japanesre, has been
helg to the dlistrict court by Jus-
tice of the Peace Harmen at Culde-
gac wn the ehupge of.abduction.

The complaining witness is W.
J. Zwpartee, a Galdesac saloon man,
wha .alleges that the 'Japanese had
worked for kim in a restaurant ad
Culdgrac and haed induced his 18-
year<p'd daughter to ‘leeve with
him, supposedly ‘to goto the home
of hen mother, who is separated
from-$he complaiving witness,

The complaint alleges :that the
givl wai in the company. ol the de-
fendami on a imdin when -s2covered
by thet ather,

It would seem that . :
{ of eurrency is not ar- 1 ; !
ranged so as‘to permit its volume ¢to A ¥ % L

SMALL GOL.D MINE AND MILL
/AX0USES GREAT INTEREST

IN BiG CREEK DISYRICT—

DEYELORMENTS EXPECTED

Alberi Moore and wife are faking

'owt an average f $30 a day with a

litide ane-stamp mill that is an-

chored ou a stump in a recess of cific is a bidder for electric power ed by morbid curlosity who nl\endl

Mr. Moore's log kitchen.

Mnrs. Maore is will boss, amalga-
mator and ¢ superyntendent, while
her husband operates the mine, 804
feef above.

The Moore property is located on
Logan ereek in the Rig Creek de-
trict, and has aroused the interest
of the entire eamp. Free gold was
practically unknown in fhat section
watil the summer of 1906, and it is
believed another season will wit-
ness great activity in
ment of free gold properties,

My. Moore has acquired the wa-
ter rights on Logan creek sufficient
to operate a big plant and hopes to
be able to replace the one-stamp
mill with a much larger plant,

After the discovery of the free
gold the small mill was Installed
and the ore conveyed from the tun-
nel by means of a (:()\\'hlhe. The
mining operations and conveying of
occupied the attention of
while his wife

the ore
Mr. Moore,
ed the mill.

A tram system was nstalled last
full. and within a short time the

imill will be operated both day an(l‘;
as the new system of trans-

night,
porting the ore will allow Mr,
Moore much time to devote to the
operation of the mill, -

Mr. Mpore has located seven
claims, and the ledge is from 40 to
50 feet in width and all develop-
(ment work is confined to this part
of the property.

THROWS BOMB
BLOWS UP STORE

BECAUSE WIFE LEFT HIM AND Ccenter of the city,
WENT TO HER FATHER, HUS- were suddenly seized with fear
BAND DYNAMITES HOUSE' IN

WHICH SHE LIVES

NEW YORK, Dec.

street before daylight

asleep therein,

The fish store of Joseph Rde was|

!demolished and his daughter injur
'ed.

his son-in-law, who,

dropped dead of threatened to blow up the store be-|ist Episcopal church died
apoplexy during the morning sesslon | cause his wife had left him and'home in Brooklyn thisr morning, _Hull an ordered the

|taken refuge with her father. a

|
b SRR N }
|
|

the develop- ‘

attenﬂ-l

31.—A bomb lignidation inerease.
thrown against the front of & two-|{, jestroy millions in securities, but
story frame building on East 149th{{n. avplosion occurred too late. The York and that she accompanied the
al latter to a meeting with Meyers on |
Gaston |
|was to go to Harrison with Meyers. |
iSlm said. she identified the body as |
that of Mrs. Young In order to avold
31.—Bishop | involving Miss Gaston’s name in the ber prices are

endangered | jjouidation was over and nearly
the lives of eight persons who Were| iy, gecurities had heen removed.

Rae asked the police to search
he said, had Edward G. Andrews of the Method-|scandal.

SUBMITS PLAN

10 BUILD RoAD

MENT OF COUNSEL—PROSE

ELECTRIC LINE T0 COMMER-f
! TIL AFTER INSTRUCTIONS O
|
[
|

CIAL CLI'B :

LY

EN FRIDAY MORNING

The people of Lewiston are toduy
asking if Engineer Frank McKean |

< BOISE, Dece. 31.—Pettibone was
ts ' represeutative of the Northera ;. .. ¢ today, but showed plainly
| Pacific Railroad company.

the effects of his illness. Judge
| Mr. McKean's proposition  Was )14y, for the defemse, announced
presented to the (‘nmnu‘rv{;\nl —;:hm he had gone over all the testimony,
last night by Attorney G. W. Tan-| .4 . the state had failed to con-
nalii, 1t provided for the peopie ;. ¢ (e defendant with the crime
of Lewiston to subscribe $100,000,1...,.004 in the indictment it had
jto assist in securing a charter 16 .., qecided to offer no further tes-
bufld a bridge across the Snake riv- timony and as the state had failed
er, terminal grounds ant fr;mchiso‘m offer any further testimony they
ito operate a street car system in would submit the case ta the jury
the city of Lewiston. | without argument.

Mr. McKean proposes to tap the| g.,.(or Borah asked for a recess
rich country surrounding Am““;ln order to consider the proposition
and ‘Anatone with an eleeiric line, i for dispensing with
and whether it is backed by a "'”'.:u'gunwuls and decided it could not
road company or not makes no dif- /). cottjed until the instructions of

the defense

GUT OFF ORATORY
IN PETTIBONE GAS]

CUTION DECIDES TO WAIT UN-
F COURT, WHICH WILL BE GIV-

-

-
-~

Wood then announced he woul
have the instructions ready by Fri
day morning and an adjournmen
was taken until that time.

The case now hinges entirely o
the nature of the Instructions of th
court, veln

If the court instructs that ths
proof of conspiracy in itself is suffi
cient, providing the state has pre
sented satisfactory proof that = the

“dofondnnt was a member of the con-
’spimcy and that the Kkilling +o!
Steunenberg was an incident to it
|the case will be argued.

The illness of Pettibone had muck
to do with the decision of the de-
fense to submit the case withoul
argument,

| theet is wanted.
' The proposition ‘is believed to bhe

a Northern Pacific one because of Curious Will Be Excluded—Reduce

|the bridge location that has been Seating Capacity of Room
| indicated and because of the North-

‘ern TPacific's possession of a r}ght-1 NE®W YORK, Dec. 31.—All wom-
‘of-way down the south bank of the en except members of Thaw's fam-
'Snake river, to which it would be ily and the women reporters will be
natural to brimg new territory.

It was generally b elieved when
1.\!:“ McKean first appeared in the
{territory that he was a representa-
{tive of one of the rathroad
panies, and the character of
'proposition confirms

|FEW WOMEN SEE THAW TRIAL

excluded from the courtroom during
the second trial of Harry K. Thaw,
which will begin next Monday. The
seating eapacity of the courtroom
com- has been reduced greatly since the
his first trial and Justice Dowling 1is
this belief. :snld also to be determined to pre-
[ The fact that the Northern Pa- vent the attendance of women mov-

{mn of Lolo ereek and that tihe l"'ﬂ-l.‘\vry trial of prominence.
posed line would not be practical e e
unless identified with a transconti- MORE LETTERS
nental road has led many people to e s—
;lwllv\w- that J. J. Hill, aside f"”"“ChC(‘ks. Money Orders
financing the Spokane Inland, |
wants to gecure the traffic business WACO, Tex.. Dec. 31.—Another
from the rich Anatone section. {large bateh of mail was found west
A committee will be appointed BY ¢ here todny, where it was left by

i \

| President Bender to confer \vnh‘a pouch of letters Christmas night.
‘Mr. McKean relative to the propo- 1t 5 estimated that the checks,
gitifon submitted last night. |money orders and drafts left lying
| R . i\\'hm'o the pouches were opened ag-

Chicago Wheat Market |gregate $50,000.

CHICAGO, Dee. 31.—Wheat close: | —_
|May, $1.057: July, 98%c. lEX-MAYOR OF TACOMA DEAD

ARE FOUND

and Drafts
Found fpggregate $50,000

‘Stricken With Heart Failure as He

| |”r Tacoma, was stricken with heact
Ef;xllur-' heie Sunday evening and

|dled in a few minutes. Accompa-

\ znlud by his wife and daughter, h2
e {was about to take a car for the cap-

|EXPLOSION OF BOMB IN STOCK Ital SR o
- EXCHANGE INJURES MANY| 7o Fight for International Title

PERSONS AND DESTROYS POR-: SAN FRANCISCO, Dec. 81.—

TION OF BUILDING Owen Moran and Abe Attell have

|completed their work of training in
!prvpnmtinn for their fight at Colma
tomorrow afternoon. The bhout is
bomb exploded in the stock eX={s¢tracting much attention in sport-
|change of this city today. Sixteen|iny ciréles, as it will be the first
'are known to be injured, and some"l.,\“] international champlionship
lof the injured are buried under por- patila between dSeatherweights in
tions of the building, which time. The articles of agree-
‘ {mmn provide for a 25-round fight,

|

4 Was Starting Journey I

[ SANTA CRUZ, Cal, Deec. 31.—
Il.nui.\- D. Campbell, former mayor

| ROME, Dec. 31.—A dynamite

col- gome
lapsed.

Firemen, police and troops are on {he men to weigh 120 pounds two',“z
ithe scene conducting the work:of hours and a half before entering thel,.

rescue. (It is supposed the bomb ino
was thrown with intent of pre\'ont-\l
ing the customary end of the month |
liquidation. wy gy |

The explosion took place shortly|
4 o'clock in the exchange
and Hmusnnds‘
who had gathered around the spot|

Mrs. Hull Now Names Another
NEWARK, Dec.
before
alive she declared the
woman was her own

further outrages and made a rush to | e’ of R. B. Gaston of
Tenn., and formerly a

quit the spot, greatly endangering
{1ife and limb.

Servilla

31.—When Mrs,
‘Hull was told that Mrs. Young was
murdered |
half-sister,

of Minnie Jeanette Gaston, the d:\\lgh-;A““”my Baker of the District of

' | Columbia,
member of

WILL DISCUSS
NEW FOOD LAW

FOOD EXPERTS HOLD ANNUAL
MEETING—WILL DISCUSS PUR-
ITY OF THE NATION'S FOOD

| SUPPLY

CHICAGO, Dee. 31.—The purity
of the nation's food supply and
tother questions of vital importaunce

to the public will be discussed by
|experts of international renown at
the annual meeting of the Ameri-
l“““ Chemical society, which openéd
ilmlny at the University of Chicago
as a part of the general meeting
of the Amalgamated Association
|for the Advancement of Science.
|The sessions are to continue until
Saturday.

Dr. Harvey W. Wiley, chief chem=
fst of the United States department
of agriculture, is to be among the
'S])(?:lk(‘l‘s, and it is expected he
i will take occasion to make clear the
government's attitude on disputed
points in the pure food law.

Other eminent chemists who are
'to take part in the deliberations in-
|clude President Ira Remsen of
Johns Hopkins university, Prof. T.
| W. Richards of Harvard, Prof. C. H.
Herty of the University of North
j('urolin:\. Prof. C. D. Campbell of
the University of Michigan and
Prof. C. E. Monroe, government exs
pert on explosives. Yy

UNKNOWN TRAMP KILLED '

Was on a Train Wrecked on the
Southern Pacific

SACRAMENTO, Cal.,, Dec. 31.—A
special to the Bee from Truckee,
Cal.,, says: Three cars of westbound
Southern Pacific passenger train No.
3 left the track at Florison, Nevada
‘cmmh', at 9:30 o'clock this morn-
An unknown tramp was killed
and the baggageman was injured. A
wrecking train was sent to the scene
of the accident from Truckée.

£

i Asks Pardon for Puter

WASHINGTON, Dee. 31.—In ace
‘«-m'dnuﬂ: with a strong recommens
|dation of Heney and United States

the atorney general tos
|day recommended to the president

|the chorus of “A Texas Steer” com-| ., . pardon of Stephen A. D, Puter

| There is a susplelon that the ex-|Pany. She had been living lately In ;) o g0r that the latter's testimomy

prevent New York.
Mrs. Hull declared that

intended to |
The plan was |

i plosion was

Christmas day, when Miss

_\ Bishop E. G. Andrews Dead
NEW YORK, Dee.

at his The

oS T2S = 1 - Ber
R S . : " . ) al

Charles
'.\Io,\'vrs brought her sister to New

magistrate lectured Mrs.|is cut, <

{could be utilized in connection with
| the prosecution of*the Oregon land
fraud cases. !
S. A. D. Puter is confined in the
Multnomah county jail. 3

Price of Lumber Drops
MINNEAPOLIS, Dee. 31.—Lums
down and
ern p

everything in the north




