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NEW YORK No 9 The dealings in
securities this week as well as the course
of prices reflect a decided increase in
both professional and public Interest in
the market The transactions in stocks
have aeraeed nearly a million shares a
day while In bonds thej were nearls
twice as larc as last week nolnithstind
Ing the suspension of business on lec-

tion
¬

da A ithout doubt the result of the
elections has hid some effect upon the
market for securities The mere fact that
the cent is ocr has rtmoteil a divirtinsr
factor and at the same time the de-

cision
¬

in faor of honest BOcrrment li is
naturall created a more hopeful feeling
on the part of cerjone

The most important development hat ins
n direct bearing upon alucs Is the settle-
ment

¬

of the controversy oer the North ¬

western railway situation It seems prob ¬

able that an official announcement of the
agreement that has been reached in this
matter will not be made The public will
learn of the programme that has been
ugrecd upon as arious steps are taken
In It from time to time

The dealings In Union Pacific common
durinff the last four and a half days
reached the enormous total of 700000

shares Simultaneously over 11090000 of
the coruertlble 1 per cent bonds of the
company hae been dealt in St Paul
has been active and has advanced as rap- -
Idly as Union Pacific The movement in
It however has been overshadowed by

that In Atchison issues They became nc
tive during the last half of the week at
net advances of six points for the com-

mon

¬

and of over five points ror the pre-

ferred
¬

Todays market was strons and active
throughout with local traction Issues
forming a conTlcuous feature Metro-
politan

¬

Street Hallway was the leader In

the movement and at a reaction of more
than a point from the highest price closed
C per cent higher than la--- t night A large
short Interest was created in this stock
prior to and Immediately after thi elec-

tion
¬

on the theory that a change in
municipal government would be detri-
mental

¬

to the company The leaders in
this movement arpear to have been the
same operators who precipitated th de-

cline
¬

in Third Avenue stock a jear and
a half ago and by doing so enabled the
Metropolitan Companv to acquire control
of the Third Avenue system at an ab-
normally

¬

low price It now looks as If
they were pajing for their temeritv in
selling Metropolitan as they did for their
confliieiee In selling Third Avenue stocks
eighteen months ago

Brooklyn Itapld Transit on sales of
obotft 23000 shares enjojed a net ad-
vance

¬

of more than three points Man-

hattan
¬

was less active than the other two
traction stocks still it closed 151 per
ceat higher than jesterday The cover
Ins f shorts in Peoples Gas resulted in
a net aavance of two points

There w s some falling oft of active in-

terest
¬

In the general railway list still
Atchison common rose a point and Mis-
souri

¬

Pacific U4 per cent The United
States Steel stocks were moderately ac-
tive

¬

and closed at the best priccs Less
active us3ucs that received noteworthy at-
tention

¬

were American Locomotlv e stocks
Chicago Great Western common and pre-
ferred

¬

Chicago Terminal Issues Conso-
lidated

¬

Gas Great Northern preferred at
n net advance of 3 points llockins Val ¬

ley Mexican Central Pressed Steel Car
and St Louis and San Tranclsco On
sales of 200 or 300 shares Third Avenue
advanced 34 and United States Steel 2
points Northern Pacific preferred was
a conspicuous exception to the prevailing
tendency sustaining a net loss of 1H per
cent The transactions In bonds were ap¬

proximately j000W0 par value
In thft rjllTJtlrir mnrkt thfrr T n t

Niva o Activity Union Copper made an
advance of Vk per cent American Can is-
sues- made a further recovery and Kan-
sas

¬

City Tort Scott and Memphis and
White Knob Copper were In fairly active
demand The weekly statement of aver ¬
ages of the associated banks shows a loss
In lawful money of 3700000 but as the
deposits have been decreased materially
both by this Ios and by tho unexpected
k eductlon of nearly 3000160 in the loans
the decrease In the surplus reserv e is only
tl72r3 That item is still nearly twice
ns large as a year ago being fgOBOM a3
Bgalnst a deficit two J ears ago of 2785000
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The hopeful people hive again been in
tho right Willi regard to the stock nnr
kct The pist week has been one of ad-

vancing
¬

pncis neariv ever dav showing
improvement in some nJirtcrs if not In
all It has been too a week of broaden
ins interest which is iuite as Important
as tho oilnncrs in prices Tho inside in ¬

terests have bought stocks heavilv the
pools hive begun operations on a lirge
scale the shorts have nten forced to
eover and undtr the influence of the re¬

newed aetivitv ind the advancew the
public Ins done more than at any time
slnee last spring Jhe volume of buints3
has doubled lhe brokers eilces have
IliltJ up with people

Thcso are the simple facts technicallv
speaking regarding the market The

experts of both market parties ire now
dnwjng conclusions fromthese facts
and us usual of course ih re Is much
dlversit of opinion 1h most that cui
be said of tho views of the experts is
that the people that havo predicted an
upward movement are sull talking in the
same strain and that as thej hive been
proven correct so far there 13 rather
more reason to take their position than
tliat of the bears who have proven at
fault o often and so continuous

As far ns one may judge he most im-

portant
¬

people in the cinntrj financially
speaking are behind the upward mo1 e
ment This might be Judged from tho fact
that these people own an immense amount
of stocks which they are not willing to
sell at recent prices But there are direct
evidences of heav bujing for tho Mor ¬

gan jiarriman Vandcrbitt Cissatt and
Gould parties to support this theory Tho
conclusion drawn uy the hopeful people
Is that these large interests wishing to
mike a bull market have considered the
present nn excellent opportunity on ac-
count

¬

of the cominc sottiement of the
Northwestern Hallway situation and tho
probability of other important develop-
ments

¬

of a somewhat similar nature
Such a deal as this in the Northwest Is
of an importance so vast tint It Is diffi ¬

cult to overestimate Jt It has already
caused undrcame-d-o- f advances in prics
and vet when the situation is carefully
unbred with all the nvallable material
it cannot be considered that these ad ¬

vances have been too great supposing
only that an actual and lasting hirmony
Is to be established and that co operation
1c cutting expenses and increasing earn-
ings

¬

Is to be a rcalltj instead of a prom ¬

ise

There was a general belief prevalent a
month ago that tho large interests would
wait for tho coming of easj motiy con-
ditions

¬

before they would begin their bul
operations It was said and very truth
full that a bull market requires a cam¬

paign very much as n iKtttlo does with
preparations cnrefull considered and ex-

ecuted
¬

and it was suggested that one of
the chief requisites of a campaign In the
stock market Is monej and plenty of It
1iiih for the insiders and for the public
The best possible answer to this is that
the advanve has come denpite the fears of
financial troubles perhaps the insiders
have not wished everthiii
was favorable ana paipaoi so to tne
public as well as to themselves Perhaps
the insiders have Wished to bin stocKs at
the low level and atlvance prices well be
lore the publlc should care to get into the
markeU The public Is only beginning to
bu stocks now itndprices havo advanced
many points If the boom is continued
tho public will begin to get excited this
week and it will ber wild with enthusiasm
the week after B that time the insiders
may begin to feed out stocks Monej con
enuons are not jet satisfactory They
may be two weeks from now That will
be soon enough for the public The In-

siders
¬

as long as there is not too much
company can get along very well with the
present supply of funds

It should be pointed but that business
conditions aside from the financial situa-
tion

¬

continue excellent Itailway earn-
ings

¬

do not decreise as It was predicted
they would but instead continue to in-
crease

¬
steadily The steel and iron busi ¬

ness is in an eminently sound condition
with not the slightest sign of overpro-
duction

¬

or coming depression Indeed all
the evidence points to an inability on the
part of the producers tolveep up with con-
sumption

¬

Prices are advancing and the
advance i not a speculative one It is
said thit the earnings of the Steel Trust
for the present year will be far in ex¬
cels of predictions made a few months
ago One authority expresses the opinion
that the company will earn JIMOOOOJO net
but this estimate may be tens of millions
too rosy and still fulfill he best of earlier
predictions The coal bTdness like the
raiiwav ousines and the steel business Is

excellent shape The general trade re
ports are most optimistic ne price ng
ures of Duns on general commodities are
higher than they have been at any time
before in the past decade

Henry Clews sas of conditions The
stock market has shown much strengtb
during the past week the advance blng
well distribute and well sustained The
chief stimulant was powerful manipula-
tion

¬

based upon progress in the
Pacific deal Such complicated and wide
reaching arrangements as this particular
one cannot be carried to completion with-
out

¬

friction and delay but if all reports
are true very substantial progress has
been made and the negotiations may be
anrounced as completed at any time The
interests involved in this transaction are
so vast and interwoven that ever slce
the hitch which developed last spring
there has been a firm belief in the public
mind that the rival interests whatever
their ambitionsjnd disposition could not
affoM to permit an open rupture which
would have proved ruinous to both sides
and created general demoralization
Hence the street has firmly believed in
an eventual settlement of differences af-
ter

¬

both sides had consumed enough time
for skirmishing and reflection Of course
thc intervening period of doubt was un-
favorable

¬

to a bull market and now that
this clement of disturbance Is likely to
disappear the speculative situation will be
correspondingly cleared and Improved

Stocks are still highly concentrated
In strong hands and holders are not will-
ing

¬

sellers at present level No doubt the
strongest incentive to operations for high-
er

¬

prices is the prevalence of general
prosperity From nearly all sections of
the country come reports of continued
good business conditions Even in the
drought stricken districts business Is bet ¬

ter than expected owing to other offsets
and no complaints are forthcoming Bank
clearings are phenomenally heavy having
for several weeks exceeded last years
heavy totals by 13 to 20 per cent and over
Railroads are often overburdened with
traffic and earnings continue to show
Kilns of 10 and 15 per cent over thc hand ¬

some gains of last year On almost every
side there are the most positive evUenccs
of great industrlil activity and as yet
there are no important signs of cessation
Good Judges expect the boom in iron to
continue for some months to come and
jnj recession from present hgh and
profitable prices would simply bring in
a nw lot of orders that would keep both
new and old capacity fully cmpl0c4

II L Bennct of the New VorK brok ¬

erage firm of Jacob Berry Co Is quoted
as follows

There are two positive factors thc in-

fluence
¬

of which is being felt In the se-

curity
¬

market this week nnd which arc
morally sure to determine the character
of the dealings as long as they exist
rirst the prospect of
further progress with the of

mnni ofitoral tenilln raillntere si wta mii- - p
Northern Pacific set-

tlement
¬road s stems the

being one example of this nnd
secondly the rematkablo gains in rail-
road

¬

earnings which instead of decreas ¬

ing arc now showing a heavier percent-
age

¬

of increase over a ear ngo than for
many weeks There are several groups
of railroad properties in which inter ¬

change of securities and readjustment
capltalizitlon are In more or less immi ¬

nent prospect and the working out of
these plans can hardly do otherwise than
stimulate advances in security prices The
railroad stocks of this country have not
ended their advance and are not likely
to as long as invent steps arc being
taken to improve their status

Hallway earnings which make divi ¬

dends must always be considered the
chief and baIc factor In the stock mir
ket Th September and October state¬
ments of earnings have been of the same
nature as heretofore showing n contlnu
ance of the marvelous Increases in both
gross and net returns

Itallroad earnings in September as rc- -

n7ftniBNTis awVPA xJft vi 1 TEETH every ffgfir
EW SIZE LIQUID 25 POWDER 254 VWnWlV

HIE TIMES WASniNGTOJJlBUNDAY NOVEMBER 10 1001

I ported to Duns show i gain on all
clsses of roniM compared with last sear
Also over lkKI except anthracite coil
roads where un insignificant loss appears
The increiso in earnings Is very large
Trunk lints Southwestern and Pacific
rutds Icid nil others Tlio iato movement
of the cotton crop In the South Is re¬

flected In the earnings of Southern roads
lurnings of roads reporting by sections
or chief clasps of freight are given be ¬

low compired with last jear
Per

September 1001 Cent
Trunk 5011 551 Giln 2508172 10 3
Anth coal IIM162 Utin 6111801 4 6
Other nn 2UM747 Gain 3J1151 0 3
Cent I Wn 10fiJj Gain Vlr7 8 0
Grangers IS KVOT Gain 3373 Si 7 8
Southern ijWH Gain a 463 4 1

South W n lruu 112 G lln lEU73 127
Iaclnc 12iaji5 Gain lU2ll 15 S

I S roads Jlli5S3M7 Gain 950S4IO 9 0
Canadian JJlsuWGiln ftfiftrt 23 2
Mexican 2Cil9 Gain ZelS0 123

Total 137S4710 Gain 10H3C20 9 2

ituads reporting embnee near all thelarge s stems iu the coantr and about
three fourths the total mileage of the
I nited States Traffic Is much heavier
th in ever before especiall in the bestpaing clissia of freights and earnings
are reativelj larger lhe increase each
month this jear has been constant Total
earnings of all United States roids re-
porting

¬

each month tills jear compared
with last are given below

Per
Nine Months 1901 Cent

September J1H5S3 997 Gain JSCOSHO 9 0

August llm9j Gun 124si4U 111
July 1223S02S Gain 12 1S2 11 0
Juno 1W 43793 Gain 4H9C31 4 6
May IWJ10 Gain 14ooUW7 14 4

April 10786nS Gain 115jS90 120
Match 1HM19I0 Gain 99aNs56 9 5

Kehruary 37lGsS0 Gain 70S319 85
January lUj5i7417 Gain 10332So3 11 5

The bank statement jesterddy was a
poor one showing a large decrease in
cash and despite a decrease in loans a
decrease of importance in surplus re
sen cs The statement was a surprise as
tho experts jtsterday morning had come
to the conclusion that there would be an
increase in cash Instead of a decrease
as at first estimated The statement had
no bad effect on the stock market which
was stronger after it appeared than at
any otner lime and closed near lop prices
for the day and the week This seems
to indicate that the people that are buy-
ing

¬

stocks do not consider the financial
condition a bnd one despite the poor
showing of the banks the figures of
the statement were as follows
Iteserve decreased 1792875
Loins decreased 4927900
Sptcie decreased 112450
Legals decreased 2079200
Deposits d creased 7G1U00
Circulation decreased 51500

The banks now hold only JSCSO000 of
surplus reserves

Duns Review sajs of the financial sit-
uation

¬

There was some fear that the money
market would become stringent through
the combination of gold exports and prep
aritlon for November dividends Much
of the interest pajment goes out of town
it is true but the return is too prompt to
m ike an appreciable Impression bo long
ns foreign needs make it profitable to- ship
gold there is every reason to expect ex¬

ports and no sentimental feeling will af
feet the situation But any actual tight ¬

ness here would quiekly stop the move-
ment

¬

Americans have recently become
cxleiisivcl interested in the industrial sit
uation abroad investing to a larger uc
gr e than Is general appreciated Theseri l iniomtlAna hntP Inti r1i rrrl tfth

towait until thc normal condition of the Internitlonal

In

Northern

community

of

exehange m irkets Itecent libera exports
of cotton and wheat together with pur-
chases

¬

of jUocks for London account will
tend to restore tho equilibrium In tho
meantime gold arrives at tho Pacific
Coast domestic mines are not Idle and
the Treasury holdings of 312000000 arc
assurance that no serious inconvenience
can follow exports of 3O0OOW of the
precious metal Government bond pur ¬

chases fend to relieve the situation In
fact they occasion dissatisfaction at
many banl s because less profitable terms
are thereby caused In the loin market

Call money has varied little from 4 per
cent during the week with frequent loans
at 3 These two figures represent the
extreme range Timo money remains
steady at 4 to 5 per cent according to
tho proportion of industrials offered

The details of the Northern Tactile deal
hav e not yet been made public This may
be because they have not been decided on
or it may be because the inside interests
believe that the market can be advanced
easier before than after the publication
of tho facts This course of prices during
the week may be supposed to indicate to
a certain extent the nature of the broad
lines of the plan It woulu seem almost
certain for Instance that the Harriman
Kuhn Locb Co -- Union Pacifier Inter ¬

ests have been generously dealt with
Union Pacific has been one of the toost
buoyant securities on 1ae list for sivcral
weeks and Its total advance Is Iarg r than
that of almost any other stock on the list
So too It might be argued that the St
Paul interests are a party to the deal
If the are not at least they probably
know what it is to be and are satisfied
with its bearing on their sjstein

Missouri Pacific and other Gould stocks
have been strong but it Is probtble that
this strength has been due to th 1 belief
that thc Gould Southwestern deal can be
easier carried through If the Northwest ¬

ern plan is successful launched rather
than to any direct connection between
the Gould system and thc Northwestern
situation

Northern Paclilc preferred at first was
very strong but during the latter pirt
of the wek it dragged somewhat Noth ¬

ing definite has been divulged as to tho
fate of this stock but the general impres-
sion

¬

has been that Its weakness in the
stock market must Indicate that opposi-
tion

¬

to its retirement at pir has been
withdrawn It will be well not to place
too much confidence In this theory The
btock cannot be retired at par except for
cash If Mr Morgan hhould desire to
take the step there seems to be little
doubt that he could have the directors of
th company retire It at par for cash
without the consent of the holders of the
company or In other words the Union
Pacific people But it ioes not seem prob-
able

¬

that Mr Morcan has the renulsltn
cash at hand for such a large undertak
ing And furthermore as harmony Is
supposed to prevail between the Morgan
interests and the Union Pacific iople It
la not likely that Mr Morgan would wish
to take any such step even if he had the
funds The other way to retire Northern
Pacific preferred would be a bond issue
Such an Issue cannot be made without
the consent of a majority of all the stock-
holders

¬

preferred and common alike and
the Union Pacific people are supposed to
have such a majority The Union Iaclfic
people are understood to havo paid an
average of 107 for their preferred etock
It is hard to believe that they would be
willing to accept bonJa for their holdings
at par which would make their transac-
tion

¬

show a heavy net loss Therefore it
is fair to presume that either thc btock Is
not to bo retlred at present or that It will
bo retired well above par and with the
consent of the Union Pacific Interests

The Atchison tecurltles have bc n
among tho most active and buoy-
ant

¬

The common sold jesterday at 85
and the preferred two or three points
above pir The public has been a rather
heavy buyer of both becuritles and the
fchort interest has been forced to cover In
a way that must hive been most piln
ful In addition to these two classes of
purclusers however and Indeed more im-
portant

¬

than either of them at the out-
set

¬

was fine pool buving The Gates fol-
lowing

¬

Is said to be heavily long of both
and the Hcrwlnd people have been con-
spicuous

¬

as purchasers The renewal of
the Iierwlnd operations In the etock nat-
urally

¬

has renewed the gossip regarding a
probable Pentisylvinla end to the situa-
tion

¬

President lllpley Is reported to havo
said jesterday that as far a8 he knows
there Is no deal between the Atchison and
tho Pennsylvania This does not prevent
tho possibility that Pennsylvania people
may be absorbing the Atchison securities
and indeed this seems entirely likely
The investment buving Is based on the
fine earnings of the company

One of the Interesting developments o
the latter part of thc week was the In-
crease

¬
in activity and strength of tlip in ¬

dustrial securities generally Peoples CUs
recovered well jetterday Sugar was
boomed to 120 after selling around 11G on
tho day before The Steel securities were
both stronger tinn nt any time Before In
recent week And so thc story might be
continued No particular developments
arc reported in the Industrial situation
and it seems probabln that the bettershowing of tho securities Is due entirely
to the strength of the general market
Tho Industrials are sure til advance toa certain extent when the railway list Is
booming

The same may bo Btid of the New York
traction securities which had a great
boom yesterday becoming the most con ¬

spicuous feature of tho market In fact
Thcso stocks have been weak for a long
time and apparently with good reasonThe declines have perhaps gone fnrenough At any rate they arc not likely

rifjiMTir- -
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WASHINGTON BALTIMORE
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FEDERAL WIRELESS TELEPHONE
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The U S Government Has Asked Inspect Our System for Naval Signal Use
No Offered for Public Subscription Has Ever Received the Ovation from Large and Investors

That Now Accorded the
Bankers School Teachers Trustees Public Officials Business Men Clerks Workingmen All Who Real-
ize

¬

That the Opportunity Lifetime Duplication of Bell Telephone

SUBSCRIBE AND SUBSCRIBE LIBERALLY
This will Force Rise of

the Stock Above the Present Price

Now a the Will Be Over and This

rirc Ccnt MesscKC Profitable
A prominent telegraph official

connected with one of the wire com
panies known prominently over the
country visited the offices of L E
Tike Co where the stock la belnff
sold and minutely examined the In-

struments
¬

and their working He
gave it as opinion before de-

parting
¬

that the company could
transmit messages along its route
from New York to Philadelphia at
the rate of five cents a message and
make as large a percentage of
profits as the other companies do at
a twenty five cent rate

Ivcvv opportunities erente
bUfllnesH When Tvlrcle

teletcrnphy Is In full operation
tliere vvill be n vait Increase
lit the amount of telegraphing
in nevr direction because it
will cost leu

It It the proposition of the com-
pany to make a charge of ten cents
for a ten wprdnessage between the
two cities named This line will be
In operation a short time after tho
openln of tire Baltimore-Washingto- n

line

report

enable

and

Is

Is

offers

cities

To and

A
and
the

The of L E has 11 best
that 11 3

to bo continued the general market
is buojant
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FOR

D C Monday
The Board in its annualsavs that while it does notpurpose to gather or
marine news It is desirous In the in ¬
terests of commerce as well as ofeconomy to be put into early andquick with its outlying
light vessels and and ac-
cordingly

¬

it asks an to
It to install a wireless sstcm

of between such points In
the lighthouse as shall
seem most necessary New York Her-
ald

¬

to

of a a Is at Hand

a

his

nm

C3s

Elec

ier

Hall

Safe

Oty

60
It Certainty Available Largely Subscribed Renders Prompt

NECESSARY
THIS

THE STATES OF
NEW YORK NEW JERSEY
PENNSYLVANIA
OHIO OP

WEST
NORTH

AND SOUTH

It Is a territory which has a
of over 30000000 and Is

by far the richest portion of the
United States and that portion
which the greatest ¬

for the operation of
telegraph and telephone lines

It contains a majority of the
largest cities on the American conti-
nent

¬

and the most thickly
suburban and country districts

Imagine the in such
as Albany Buffalo

Columbus Cincinnati
Richmond In addition to
New and Balti-
more

¬

not even taking into ¬

the myriad of smaller cities
and towns

of Like This

the for

Is
with

V

our for
fact are our

100Q5

After

li

retired

Trust

Second

Lincoln

101H

Corcoran

Lanston

horlollt

1C5V

total

York

TINAS CI VL-

OP BEUMOXT
will tiDf In a fimher Inside of Atc djs on Uifir
SPIDLh TOP property The casing hu hetn
set on cap rock At depth of 1002 feet At ell
will be drilled through cap rock into the
oil sand 35 to iO feet and is due u a gusher
in fite djja

ThU company own In fee simple their land on
SPINDLE TOP and by leaae 22 tracts
1000 acre in the heart of the oil belt of Texas
They own their own drilling outfit have pur ¬

chased one 0000 barrel steel tank
hare been made for the Joint use of a pipe line
to the Gulf Large contracts hare been mud
for the sale of oil For the purpose of buying
additional tankage thc company will sell ¬

urers stock at

25 cents per
par valua beinfr 1 00 full paid and

Etock will adrance nhen well comes In
We believe for a safe investment that will re-

turn
¬

large dividends for years to come as well as
affording great profits from the adrance In the
price of share there Is nothing safer and surer
than the

OIL CO
A B C0v

25 Broad St Sew York

5 Consolidated Stock Exchange
MEMBERS N y produce Exchange

44 46 New York
IIARTI ORD OFFICE HILLS BLK 817 MAIS ST

Transact a general brokerage business In lots of
all quantities Issue upon request OLIMPbE
AT STntET AM ITS MARKETS and
other data of Interest Information on financial
subjects gladly furn shed

S M CO
MEMBFRS Y CONS STOCK

44 46 Broad wav flow York

AND MARGIVAI ORDERS

Hail Market Letter FREE on

TO
SAMPLE COPY OF THE BANKING WORLD
Before remitting money to Brokers or Fiscal

Agents for Stock Bonds Oil Coppe- - or Gold
Mines send for ssmple COP 9 the
WORLD An absolute necessity an jafegusrd
for investors No use locking the stable
after ths hoise U gone Address FDITOR HANK ¬

ING R0RLD II Broad St New York

We
For

To male or female of good character at
less cost than No endorser required
here We also advance any amount on Furni-

ture
¬

Pianos or personal property without re
nl rtrl rates Ouick and Drirate accom

modations are our maxim eaTe your applica- - I

tion with us and you will not De Olsappolnted
The old reliable

CO

Thone Main HIS 002 F St NW

CENTS
A

SHARE

OF

BE IN

TO BE to

BY

And Is the Real Start of the
Great Career That Is Its

FOR THERE WILL BE A TIME
WHEN EVERY HAMLET THAT
KEEPS UP
WITH THE WORLD
WILL ITS
LINE

One of the trrcntent telejrranh
Ik xulel to lie upend

Inir 1000000 revvlrlnlf ill
Kjntem with capper wire The
1cilernl Wlreles
nnd Compnny Is
equipped to Bend ruenansres
thronch the whole of Its richterritory without upending
0E for wire

The Federal Is
under nine of the most
patents ever Issued on the subject
of wireless The

Dolbear patent which Js the par-
ent

¬
of all wireless in

America hesds the list and no othercompany can operate In this terri-
tory

¬

under if It was granted to
Professor Dolbear of Tufts College
anu is me uasic patent--

Inventions That Thej May

PUBLIC PARTNERSHIP

FIXArTCIAI

patent
caused

offered

dollars

handle

business
Stations erected along

middle
service

Much Better Who Their Own Lions
of TroHts

DONT WANT TO BECOME PARTNER
Worth Very Investigation Action

PIKE CO Rankarg Evening Bonding Washington

New Louis Philadelphia Springfield and Eng
Pike been recommendation square

of today

1VnIilnctou

Georgetown

Graphophone
Graphophone

Mersenthaler
Graphophone

Chesapeake

MISCLLLANEOUS
liergcnthaler

Graphophone
Graphophone

riNAJfCIA- I-

BOARD

ASKS

WASHINGTON
Lighthouse

disseminata

lighthouses
appropriation

telegraphy
cstabllslimcent

That

COMPANYS TERRITORY
INCLUDES

DELAWARE
MARYLAND DISTRICT

COLUMBIA VIRGINIA
VIRGINIA CAROLINA

CAROLINA

population

opportuni-
ties profitable

populated

possibilities
Cleveland
Pittsburg

Wheeling
Philadelphia

consider-
ation

The Texas
Standard Oil Co

ArrangemenU

Share

TEXAS
Fiscal Agents

JACOB BERRY GO

H1BBARD
EXCHANGE

INVESTMENT

Application

FREE

HANKING

Sour

heretofore

GUARANTEE

P1WA5C1I

INSIDE DAYS

FIRST LAND LINE WILL

OPERATION BETWEEN

AND

QUICKLY NEW YORK

Stock Small Alike

Federal Stock
Ministers Politicians

Destiny

Stock Action

zx

OUTSIDE
MAINTAIN WIRELESS

companion

Telephone
TelecmpU

Company operating
Important

communication

telegraphy

Holders Fully Eealize

TAKE THE

Frvvaciii

Ernest R Hiimr

F

On 11
R Co be

of

at

FINANCIAL

OF WASHINGTON D C

simr and tQr7 rrrUNDIVIDED lROFITS
EXC1IANCE ON

ENCL4VD IRELAND 1RANCE and

of
AVAILABLE IS AIL FORFIGN

B4NK COLLrCTIONS
ORDERS FOR INFSTMFNT3

STOCK SvND BONDS

and Co
Capital 1150000
Surplus uOUO0O

S4FE DEPOSIT BOXES
Safe Deposit Boira or rent in large burglar

prool Tsult J5 per arnura ind upward
C J BELL President

We You
on furniture piano orgina etc and jou
can pa it bacfe In ucrkl or monthly pay ¬
ments ao iiinY

Our business is strictly confulrntial nj era
Larraiins questions to tsV jou Lonrat rates in
the city Pi irate offices

CO

Ola V Street Y

It was the possession of a
likp this which the wonderful
rise In Bell stock a
time when it was for sale at
TEN CENTS A SHARE until the
present when It takes 1000 to buy
a share

One hundred invested at
that rate would have made an in-
vestor

¬

a millionaire several times
over

All indications point to the fact
that WIRELESS WILL BH A
REPETITION OF BELL TELE-
PHONE

¬

People are buying It and
putting it away When one com-
pany

¬

can telegraph
at ten cents ajnessage and make
enormous profits as against an ac-
tual

¬

cost of over twenty cents a
message to wire companies It Is
plain who will get the

have been
the At Ian tip roist for steam-
ship

¬

and will be In operation
in a few w eek3

Ad vantage Than Capitalists Would Finance Troject Advantage Eean the
Share the

YOU
It More Than Your Prompt

Send for Prospectus Giving Detailed Information Concerning Everything Connected Company

L E 404 405 Star DC

York Chicago St Cincinnati Pittsburg Boston Hartford London
firm Co established years and and honorable dealing is

the our customers ears ago customers

while

Monotype

MISCELLANEOUS

Masonic

COMPANIES

and

lNbUllANCE

SH

TETA3

and

control

Treas

the

STANDARD
SALE

Broadway

ESTABLISHED 1865
STOCKS BONDS GRAIN COTTON

WALL

ESTABLISHED 1864

STOCKS BONDS COTTON GRAIN

SOUC1TFD

INVESTORS

Advance ftfloney
Salaries

employes

CAPITAL LOAN

COMMUNICATION

UOLIR

INTO

messages

riJiMACIAI
- U fJJi us li

mreptio
S329 Street

BANKERS AND BROKERS

Telephone 1818

and after November 1901 the
firm of Ernest Humphrey will
composed Ernest R Humphrey and
Lewis Bargen who will conduct a general
brokerage and banking business the
above address

THE BIGGS NATIONAL BANK

Capital 3500000
Liis tpO0vJUU

CERUAXY

Letters Credit
PARTS

American Security
Trust

Will Lend Money
your

amall

AiibOLUTCiTr

COLUMBIA GUARANTEE

Telephone from

ixinwrntrv Mr xu

ritvaciAi

iVioney to Loan
At 4A and 5 Per Cent

ON dEAl ESTATE Ct D O
KO DELAY BMOND EXAMINATION Or TTTLX

UAiriiH m jvkkr
701 llth SL f tr

Money to Loan
en Pianos Furniture etc on terms to iult your
convenience Io expend unlesa loan Is - dt
Easy payments to mit the borrower oz Ll 5

use of both mot- - snd poods

We Also
LGAW sV30JJEY

Sl ularted employes We hire private office
cu fifth floor Suite 74 and 8 Atlantic BuUdisff

Telephone CIS 3

POTOMAC GUARANTEE LOAN CO

S28 930 F Street N W

LOANS ON
FURNITURE PIANOS c

MfiHFY ou neJ oir Rive va a call
IllUilUI jou can male jour own terms u to

rtiajmrat of loan and the goods will
HiIhFY e fn Jour ndntarbed poesession
I1IUI31I Our ratra will please jou as they are

lowest aim our metnod ot loaning u
the liest and easiest
fiTaie omen

o luotieitj

Washington Mortgage Loan Co

otc r tut
MOt TO IOIN ON AlTKOlFIt COLLAT
L1CAL No i elar CHUtltS A iHTi Itooa I
40 and J I Mcuerott Build ns 1110 F St


