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EDITORIAL COMMENT 

IDENTICAL PRICE MEAN 
ONLY INTENSE COMPETITION 

As every shopper must know, great 
numbers or articles are sold by dilierent 
outlets at virtually identical prices. 
Every so often it is charged that this 
is prima facie evidence of some form of 
collusion or price-rigging and, further, 
that it represents monoply and lack of 
competition. So, the argument goes, the 

government must step in and protect the 
consumer from exploitation. 

One of the nation’s leading pharma- 
ceutical manufacturers has issued an in- 

teresting little commentary on the price 
situation and it reaches a very diffe- 
rent conclusion. It finds, in fact, that 
in many cases identical prices indicate 
not collusion but intense competition. 

As the commentary observes, every 

big department store employs “shop- 
pers” to keep track of the prices charg- 
ed by other stores. This is essential if it 
is to meet the competition and hold its 
trade. If it fails to equal the competitor’s 
price, it is priced out of the market. 
Consumers, for the most part, are canny 
and sharp-eyed, and they go to where 
the best deal is offered. 

T he result is that identical prices are 
so common that the public at large takes 
them for granted. And this is true in all 
kinds of businesses, of all sizes. The big- 
gest auto maker, for instance, must 
meet the price listed by his rivals. So 
must the operator of a little candy 
store. But this does not mean that com- 

petition is absent or slothful. No less an 

authority than the Supreme Court, in a 

1925 decision, said: “In the case of a 

standardized product sold wholesale to 

fully informed professional buyers uni- 
formity of price will inevitably result 
from active, free and unrestrained com- 

petition.” 
Despite that view, in recent years 

government antitrust officials have been 

working on the theory that uniformity 
ot price is necessarily the result ot col- 
lusion, and, tlierelore, is in violation of 
the law. As an example, in 1958 the 
government brought suit against five 
manufacturers of the Salk polio vaccine, 
charging a conspiracy to fix prices, one 
of the grounds for that being that all of 
them had submitted identical bids on 

government contracts. Evidence showed 
that government purchasing agents had 
sometimes informed manufacturers that 
their bids were too high. The inference 
was that these bidders would still be 
considered if they lowered their bids to 
meet the competitors’ prices. Identical 
bids uere the resub. The suit was dis- 
missed because of .rte government’s fail- 
ure to prove conspiracy. 

In still another case the Federal Trade 
Commission brought suit against a 

group of antibiotics manufacturers, 
charging conspiracy to restrain trade, 
monopolize production and fix prices. 
An examiner held exhaustive hearings. In 
his report, he said this: “If each of the 
five companies charged a different price, 
one, of necessity, Mould have the lowr- 
est price and each of the other four a 

higher price. The result, in time, would 
be that the marketer with the lowest 
price MTould have all if the market, a 

monoply, and the very antithesis of com- 

petition. Only by meeting price com- 

petition, i. e., the competitors’ prices, 
could competition in this market be pre- 
served and monoply prevented. Knovr- 
inglv meeting a competitor’s prices, 
M'hen to sell higher would be economic 
sucuide and to sell lower would be self- 
defeating. cannot establish an inference 
of nrice-fixing by agreement.” 

That seems to cover the grounds 
in lanvuacre, backed by logic, that any- 
one can understand. 

PEACE CORPS COSTS 
Columnist Henry J. Taylor recently 

devoted an article to tlie cost oi tne 
Teace worps. .1 ins runs to about $9,UUU 
a year for each of the corpsmen. By way 
oi contrast, many ot tne cliurcn-sup- 
ported missionary groups operate tor as 

little as $2,000 a year tor each man and 
woman they send abroad. 

The comparison, Mr. Taylor learned, 
is not absolute. But even it the private 
cost figure were doubled, it would still 
be less than half of the Peace Corps fig- 
ure. 

Mr. Taylor is not critical of the work 
or the objective of the Corps. Nor does 
he blame it for the relatively high cost 

of fielding its people. But he does say 
this: “Regardless of the merit of any 
service, the government itself contains 
an invisible ax that automatically chops 
the taxpayers4 dollars into dollarettes. 

The government’s currency rotating 
process passes the people’s tax money 
through a sieve of government overhead 
that drains off more of its value all the 
time This is why, in terms of human 
welfare, it’s important to debunk politi- 
cal propanganda claiming the govern- 
ment can do it better’ whenever men 

and women can do what needs to be 
done by their own associations. When 
politicians so often (and profitably) in- 
sist ‘the government’ should do some- 

thing like medicare w;here is the mon- 

ey coming from? We pay every penny.” 
An this is why, Mr. Taylor could 

have added, the welfare state is at best 
a snare and delusion, and at worst a plain 
fraud. It represents a system of gradual 
impoverishment of the people, to the 
ultimate'weakening of the welfare of all. 
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Charlottes For Beauty 

IIrest J\envs 
By Mrs. A. C. Autry 

Mr. and Mrs. j. a- 

had as their house guest last 

week her brother, Mr. Robert 

Underwood of Mobile, Ala. 

Miss Jean Hand of Mem- 

phis has been at home with 
her parents, Mr. and Mrs. T. 

J. Hand this week. 

Mr. and Mrs. Campbell Ty- 
ler and two children of Kos- 

ciusko spent Saturday with 

her mother, Mrs. L. C. Brown- 

ing. 

Mr. and Mrs. J. C. McCro- 

ry and Miss Lollie were in 

Memphis Friday for the day. 

Mrs. Tandy Fultz spent a 

few days last week with her 
children, Mr. and Mrs. Percy 
McLellan of Jackson. 

Mr. and Mrs. Andrew Wel- 
ch, Jr. of Parchman brought 
Bettie and Debbie Weeks 
home Saturday’ after the girls 
visited with them for a week. 

Miss Kate Cade of Koscius- 
ko spent Sunday with her 
sister, Mrs. S. C. Matthews. 

Miss Jo Browning was ac- 
companied home from Mem- 
phis Saturday after a weeks’ 
stay by her sister and family, 
Mr. and Mrs. J. Ketchersid 
and children. 

Mrs. Corrine Wright and 
Mr. Tom Brock spent Tues- 
day in Benton in the home of 
their sister, Mrs. Sam Berry. 

Mr. Purvis Grantnam and 
Donald of Lexington were vi- 
sitors of Mr. and Mrs. G. D. 
Thornton Sunday afternoon. 

Mrs. mm ivicbeuan ana 

Mrs. Mable Tucker left 

Thursday night for an extend- 
ed visit with relatives in Jack- 
son. 

Mrs. W. E. Pass, Kay and 
Bill visited friends in West 
enroute home to Olive Bran- 
ch. They had been visiting 
her parents, Mr. and Mrs. 
Jeff Browning of Goodman. 

Mr. and Mrs. Boyd Holmes 
were in Jackson Wednesday 
visiting Mrs. Holmes’ sister. 

Miss Sara Browning of 
Goodman was a brief visitor 
in West Thursday. 

The Rev. Bob Bullard of 
French Camp filled his ap- 
pointment at the West Pres- 
byterian Church Sunday mor- 

ning. This was his last Sunday 
with the West Church. 

Sympathy is extended to 

Mr. J. C. McCrory and fami- 
ly over the loss of his sister, 
Mrs. Will Andrews, who pas- 
sed away late Sunday after- 
noon at a home in Memphis. 
Mrs. Halbert Farmer, Mar- 

vin, Mrs. H. T. Bowie witn 

l\£rs. B. G. Johnson of Tchu- 
la and Mr. and Mrs. Claud 
Jennings of Kosciusko attend- 
ed funeral services for their 
aunt at National Funeral 
Home in M \mphis. 

Among those attending the 
tea honoring Mrs. Johnny Ma- 
son in the home of Mr. and 
Mrs. A. L. Gibson in Lexington 
Thursday afternoon were 
Mrs. C. M. Tate, Mrs. W. D. 
Brock, Mrs. L. J. Hand, Mrs. 
C. B. Cade, Miss Sara Tate, 

■Mrs. Andrew Stevens, III, and 
Mrs. John Mason, Sr. 

Mr. and Mrs. W. D. Brock 
are enjoying their grandchild- 
ren from Eupora this week. 

Mr. Cade Bicker met his 
grandmother, Mrs. Effie Cade 
in Eupora Sunday. Mr. Cade 
has been visiting her child- 
ren, the Edgar Cades for the 
week. 

Mrs. Watt Brock and child- 
ren and her mother, Mrs. El- 
een McBride, of Columbus, 
were visitors of relatives here 
Wednesday. 
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Mrs. C. V. Maxwell, Jr.? 
of Jackson spent a few days 
last week as a guest of her 

mother, Mrs. Marion Rogers. 

Mr. and Mrs. B. C. McCrorv 
were business visitors in Lex- 
ington last Wednesday. 

Mr. Harvey Ray and daugh- 
ter, Kem of Durant, were in 
the home of Mr. and Mrs. L. 
C. Browning Wednesday. 

Mr. and Mrs. A. C. Autry 
were in Winona Monday of 
last week. 
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I A PROUD MOMENT.... 
For This Family 

& 

First Federal 

Of Greenwood 
Our Loan Is Helping Them To 

Buy A Home of Their Own 
It’s a big thrill for mom and dad and 
the children to be moving into their 
uvvn home! 

We’re proud that we can help to make 
home ownership possible through an 

'asy First Federal term mortgage 
Dan. 

If you are planning on Buying, 
Building, Remodeling or Repairing, 

See us for a Home Loan 

FIRST FEDERAL 
Saving & Loan Assn of Greenwood 

ALLIE POVALL, REPRESENTATIVE 
Lexington, Miss Tel. 613 or 674 

Featuring The Exclusive New 
2-Way Trip Clutch 

W\ i1^ ff11 jk I %# Order your new John-Deere cotton picker early 
■ ■ B ■ b* U >■ A W B Vr or you may be caught by the last minute shortage. 

V/KUlI\ EAIVLI Seeustoday! 

John Deere Offers You The "Most Talked About" Cotton Picker... 
The One That Has Gained Farmer Acceptance. 

Buford Tractor & Implement Co. 
Pickens, Miss. Phone 2752 


