
NOTICE OF SALE 
Whereas, on July 13, 1960, 

Lillian J. Andersen executed 
a trust deed under the terms 
of which the hereinafter des- 
cribed land was conveyed to 

Roland Maddox as trustee to 
secure the payment to U- 
Finisn Homes, inc. of an in- 
deotedness therein described, 
whicn trust deed is recorded 
in l rust Deed Book 120 at 

page 435 thereof, of the 
Trust Deed Records of Hol- 
mes County, Mississippi, and 

wnereas, Kern wall Financial 
Corporation is the corporate 
successor to U-Finish Homes, 
Inc. and is now the legal 
owner and holder of said in- 
ueutedness, and whereas, the 
undersigned was duly appoin- 
ted as substituted trustee in 
said ueed of trust on April 9, 
1063, uy written instrument 
filed lor record on April 19, 
1063, at 9 A. M. and actually 
spread at large on the record 
of jtioimes County, Mississippi 
oy proper recording on April 
23, 1063, and default having 
oeen made in the performan- 
ce of said trust deed, and the 
noiuer tnereof having request- 
ed tne undersigned to sell 
satd land as provided by law 
and said deed of trust; there- 

fore, tne undersigned will, on 

Friday, May 17. 1963, within 
nnnrs at thp Fast, front 

uoor of the Court House in 
tne City of Lexington, Holmes 

County, Mississippi, offer for 
sale and sell at public out- 

cry to the highest bidder for 

cash, the following described 
real property situated in Hol- 
mes County, State of Missis- 

sippi, to-wit: 
Begin at the Southwest cor- 

ner of Lot 4, Section 36, 
Township 15, Range 2 East 
and run North along line 
between Section 35 and 36, 
Township 15, Range 2 East, 
a distance of 28.22 chains to 
a stake and run thence 
North 66 degrees East 15 
chains to the Beginning 
point, which is also the Nor- 
theast corner of the lot con- 

taining .41 acres of land 
heretofore conveyed to Bet- 
tie Rice and Rena Tate b> 
Miss E. E. Sutton as shown 

by deed recorded in Book 
48, page 285 of the land 
deed records of Holmes 

County, Mississippi, and 
then run North 23 degrees 
West 4.00 chains along the 
West line of a street run- 

ning Northerly and Souther- 
ly along the property here- 
in conveyed, thence run 

South 66 degrees West 5.00 
chains along an old fence to 
Ashcraft branch, thence 
South 23 degrees East 4.00 
chains with said branch to 
the Northwest corner of 
said .41 acre lot heretofore 
conveyed to Bettie Rice 
and Rena Tate by E. E. 
Sutton, as aforesaid, thence 
run North 66 degrees East 
5 chains along the North 
boundry of said lot contain- 
ing .41 acres conveyed by 
E. E. Sutton to Bettie Rice 
and Rena Tate as aforesaid 
to place of beginning, and 
situated in Lot 4 of Section 
36, Township 15, Range 2 
East. By which description 
it ..is intended to describe 
that certain lot and parcel 

of land conveyed to Stephen 
Rice by F. D. Watson on 
the 1st day of January, 
1924, as shown by deed re- 
corded in book 38, page 5 
of land deed records of Hol- 
mes County, Mississippi. 
1 will convey only such title 

as is vested in me as substi- 
tuted trustee. 

WITNESS my signature on 
this the 24th of April 1963. 

Pat M. Barrett 
Trustee 

4-25-4tc 

NOTICE TO CREDITORS 
No. 10466 Letters Testamen- 

tary having been granted on 
the 10th day of April, 1963, 
by the Chancery Court of Hol- 
lies County, Miss., to the un- 

dersigned upon the estate of 
Dickey Hodges Deceased, no- 
ace is hereby given to all 
persons having claims again- 

r. said estate to present the 
same to the Clerk of said 
Court for probate and regis- 
ration according to lawr with- 
it six months from the date 
if the first publication of this 
notice, or they will be forever 
barred. 

This the 12th day of April, 
1963. 

Lovie Kimbrough 
Evelyn Kimbrough 
Executrices 

4-18-4tc 

SUMMONS BY 
PUBLICATION 

ilie State of Mississippi 
County of Holmes 

To Demos Fitch. You are 

summoned to appear before 
Jio Plianrcrtr Pniirt nf 

county of Holmes, in said 
State, on the 4th Monday of 
May, A. D., 1963, to defend 
he suit No. 10403 in said 
Jourt of Ruby Fitch, wherein 
you are a defendant. 

This the 10 day of April, 
A.D. 1963. 

Parham H. Williams, 
Clerk 

(Seal) 4-18-4tp 

CHANCERY SUMMONS 
The State of Mississippi. 
TO: Essie Lee Burnett 

You are summoned to ap- 
pear before the chancery 
.ourt of the county of Holmes 
in said state, on the 4th Mon- 
day of May, A.D., 1963 to de- 
fend the suit No. 10,475 in 
said court of Eugene Burnett 
wherein you are a defendant. 

This 30th day of April, A.D., 
1963. 

Parham IT. Williams 
Clerk 

(Seal) 5-2-4tp 

NOTICE TO CREDITORS 
No. 10463 Letters of Guard- 

ianship having been granted 
on the 24th day of April, 1963, 
by the Chancery Court of 
Holmes County, Miss., to the 
undersigned upon the estate 
if Mrs. Julia Beall Walton, 
NCM, notice is hereby given 
to all persons having claims 
against said estate to present 
the same to the Clerk of said 
Court for probate and regis- 
tration according to law with- 
in six months from the date 
of the first publication of this 
notice, or they will be forever 
barred. 

This the 24th day, April, 
1963. 

Miss Clara Watson 
Guardian 

5-2-4tp 

CHANCERY SUMMONS 
THE STATE OF MISSISSIPPI 
TO: Irene S. Rayborn, Mini- 
bell Pankey Moore and Char- 
les Barnhill, Jr. 

You are summoned to ap- 
pear before the chancery 
court of the county of Holmes 
in said state, on the 4th‘Mon- 
day of May, A. D., 1963 to de- 
fend the suit No. 10,471 in said 
court of H. T. Hathcock and 
Lelia T. Hathcock wherein 
you are defendants. 

This 29th day of April, A. D. 
1963. 

Parham H. Williams, 
Chancery Clerk. 

(Seal) 5-2-4tp 

CHANCERY SUMMONS 
The State of Mississippi. 
To: Skinner Hudson; Lieute- 
nant Randall; Minnie B. Ran- 
dall; Willie D. Hudson; Ab- 
raham Randall; S. D. Jack- 
son; Ezelle Wright; Lucy Mae 
Wright; Martha Ann Randall; 
Leslie Johnson, a minor with- 
out legal guardian, and S. D. 
Jackson, his brother and na- 

tural guardian; John Randall; 
Albert Randall; K. T. Ran- 
dall; J. H. Randall; and J. T. 
Hart. 

You are summoned to ap- 
pear before the Chancery 
Court of the County of Hol- 
mes, in said State, on the 
fourth Monday of May, A. D. 
1963, to defend the suit No. 
10,474 in said Court of Mary 
Belle Randall Anderson et al. 
wherein you and each of you 
are a defendant. 

This 30th day of April, A.D., 

Parham H. Williams, 
Clerk 

(Seal) 5-2-4tc 

IN THE CHANCERY COURT 
OF HOLMES COUNTY, 
MISSISSIPPI 
IN RE: Estate of Mary Lena 
McLellan Rosamond, Non 
Compos Mentis Josie Rosa- 
mond Hilbun, Guardian. 
No. 10436 

GUARDIAN’S NOTICE 
TO CREDITORS 

Letters of Guardianship 
having been granted on the 
8th day of March, 1963, by 
the Chancery Court of Holmes 
County, Mississippi, to the 
undersigned guardian of the 
estate of Mary Lena McLel- 
lan Rosamond, non compos 
mentis, notice is hereby giv- 
en to all persons having 
claims against said Mary 
Lena McLellan Rosamond, 
non compos mentis to pre- 
sent the same to the Clerk of 
say< court for probate and 
registration according to law 
within six (6) months from 
this day or they will be fbr- 
ever barred. 

Dated this 26th day of Ap- 
ril, 1963. 

Josie Rosamond Hilbun, 
Guardian 

5-2-4tc 

CHANCERY SUMMONS 
To: Joseph P. Torrey, Philip 

H. Torrey, Peter Torrey, 
Henry M. Torrey, Robert M. 
Torrey 
You are summoned to ap- 

pear before the Chancery 
Court of Holmes County, Mis- 
sissippi, before the Chancel- 
lor in Vacation at 10:00 o’- 
clock A.M., on the 14th day 
of June, 1963, in Yazoo City, 
Mississippi, at the Yazoo 
County Court House, to show 
cause if any you can why, 
the Final Account of Malcolm 

National Currency Act marks 
new era in banking business 

The passage of the National 
Currency Act in 1893 marked 
the beginning of a new era in 
American banking. Its main 
purpose was “To secure a uni- 
form national banking system 
of currency, without the crea- 
tion of a gi*eat central institu- 
tion like the old United States 

Bank.” 
Until establishment of the 

national banking system in 

1863, U. S. banking wap made 
up exclusively of private, un- 

incorporated, banks and of 

banks operating under charts 
granted by the various states. 
As a result of widely diverse 
state laws, the quality of tlhe 
banks varied from fairly 
good to very bad. Some 
states, notajbly New York, 
Massachusetts and Louisiana, 
enacted sound banking laws 
to protect noteholders and de- 
positors; these laws were im- 
plemented by bank supervi- 
sion and examination. In 

many areas, however, bank- 
ing abuses such bp excessive 
issue of notes, inadequate 
capital, risky and illiquid as- 

sets, and highly inadequate 
reserves resulted in bank 
notes of widely differing val- 
ues. 

From the demise of the sec- 

ond Bank there was wide- 

Phillips of Lexington, Missis- 
sippi, Administrator, C. T. A. 
of the Estate of Walter L. 

Torrey, deceased, in cause 

No. 10,255, should not be ap- 
proved and allowed and that 
the Administrator and the 
sureties on the Administra- 
tor’s Bond be finally dischar- 
ged; and that at that time 
the Court will adjodicate the 
rights of Joseph P. Torrey, 
Fhilip R. Torrey, Peter Tor- 

rev, Henrv M. Torrey; James 
W* Torrey, Robert M. Torrey 
end Eliza Harris or Eliza 
Flarris Torrey, in said estate. 

Witness my hand and seal 
of office, this 11th day of Ap- 
ril, 1963. 

Parham H. Williams, 
Clerk 

(SEAL) 4-18-4 tp 

CHANCERY SUMMONS 
THE STATE OF 
MISSISSIPPI. 
TO: Ruthie B. Martin 

You are summoned to ap- 
pear before the chancery 
court of the county of Holmes 
in said state, on the 4th Mon- 
day of May, A. D., 1963 to de- 
fend the suit No. 10468 in said 
court of Charlie Martin 
wherein you are a defendant. 

This 23 day of April, A. D., 
1963. 

Parham H. Williams 
(Seal) Clerk 

4-25-4tp 

NOTICE OF APPLICATION 
FOR PAROLE 

I, Travis Butler, am apply- 
ing to the State Parole Board 
for parole. I was convicted in 
Holmes Ciunty in 1952 for 
Murder and sentenced to the 
State Penitentiary for Life. 
Date 4-10-1963 

TRAVIS BUTLER 
4-18-3tc 

spread demand for banking 
reform; many contended that 
centralized control ajid uni- 
form note/s were the only 
means of achieving a satis- 
factory currency. Not until 
the demands of Civil War fi- 
nance, however, was this need 
met. 

Thus Congress had two prin- 
cipal motives in providing for 
a new system of national, that 
is, federally chartered, banks 
to be owned and operated by 
private individuals; (1) to re- 

place the unsound and unsafe 
state banking system with 
new banks that would issue 
safe and uniform currency, 
and (2) to secure a new source 

of loans with which to finance 
the Civil War. Interestingly, 
the bill which was passed 
proved more useful as a means 

of banking reform than as a 

source of Civil War funds. 
The general plan of the Na- 

tional Act may be found in 
the December, 1961 report of 
Secretary of the Treasurery 
Chase. A draft bill was intro- 
duced to the House of Repre- 
sentatives by Rep. Hooker of 
Mass., and was reported ad- 
versely by the House Ways and 
Means Committee on January 
8, 1963. A month later, Sena- 
tor Sherman reported from 
the Senate Finance Committee 
a bill similar to the Hooper 
um. II* WUO imauj jLJaootu 

was signed by President Lin- 
coln on February 25, 1863. 

The National Currency Act 
owed much to earlier state 
banking laws, particularly the 
New York Free Banking Law 
of 1838. The major difference 
was that the national system 
guaranteed full payment of 
the new bank notes issced by 
the Government. 

Anyone meeting the general 
requirements of the new law 
was to receive a charter and 

permission to engage in bank- 

ing. It created the office of 

Comptroller of the Currency 
in the Treasury Department, 
and vested it with the power 
to grant charters apd to ad- 
minister all laws relating to 
national banks. The Honorable 
Hugh H. McCulloch gave up 
the presidency of the State 
Bank of Indiana to accept the 

appointment as the first Comp- 
troller of the Currency. 

Some of the principal pro- 
visions of the Act were the 
following: 

(1) Capital. Minimum re- 

quirements imposed were: 

(q) $50,000 for banks to be 

established in towns or cities 
of less than 10,000 inhabitants; 

(ib) $100,000 for banks in 

cities vith over 10,000 inhabi- 
tants. Before a bank could be- 

gin business, at least 30 per 
cent of Khe subscribed capital 
had to be paid in. Prior to 

1863, capital for the establish- 
ment of a new bank would be 
subscribed, but, in mapy 
cases, was never actually 
paid in. In some areas, “wild- 
cat” banks which were noth- 

ing more than paper institu- 
tions, had been prevalent. The 

lnew law sought to insure the 

financial soundness of a bank 
by making certain that it ac- 

tually possessed some finan- 
cial assets. The stock was 

subject to double liability, 
thus giving added protection 
to depositors and noteholders 
in case of failure. Each bank 
was required to deliver to the 
Treasury, Unitqd States regis- 
tered bonds amounting to one- 
third of its capital stock, the 
purpose being to expand the 
market for government securi- 
ties. Bonds so deposited could 
be used as collateral for is- 
sues of national bank notes. 

12) Regulation of bank 
loans. Lending on real estate 
by national banks was for- 
bidden. In the first half of the 
nineteenth century many 
banks, particularly those ip 
the newly deSloping Mid- 
western and Southern states, 
had the bulk of their assets 
loaned out on long-term agri- 
cultural and farm loans. This 
meant that a large part of 
their assets was illiquid. Pre- 
sentation of an unexpectedly 
large number of a bank’s 
notes or a sudden demand for 
withdrawal of funds by even 

a small percentage of its de- 
positors could force a bank to 
close. The prohibition impos- 
ed on real estate lending was 

to promote the safety and liq- 
uidity of a bank’s notes and 
deposits by obliging it to hold 
its assets in shorter-term 
commitments. 

(3) Supervision and exami- 
nation. National banks were 

requirtd to supply tile Comp- 
troller of the Currency with 
periodic reports on their fin- 
ancial condition. They were 
also subject to examination 
by his representatives. 

(4) Re^ervq requirements 
against notes land deposits. 
Certain National banks, be- 
muse of their location, were 

tequired to hold reserves of 
25 peir cent while others in 
ather cities needed reserves 

of only 15 per cent of their 
outstanding circulating notes 
and deposits. This require- 
ment was to enhance bank 

liquidity and limit undue ex- 

pansion of bank credit. 

(5) Protection to notehold- 
ers. Bhnks were) permitttd 
to issue notes only against 
United States Government 
bonds deposited with the 
Comptroller of the Currency, 
not to exceed 90 per cent of 
either tflie par of market value 
of the bonds, whichever was 

smaller. 
National bank notes (paper 

money) were uniform in de- 
sign and engraved under the 
direction of the government, 
but were put into circulation 
by individual banks. Each 
bank, after imprinting the 
notes with its own na,me, was 

charged with keeping them 
convertible on demand into 
“lawful money,” i.e., green- 
backs. Should a bank be un- 

able to redeefin its notes, the 
bonds pledged as security 
were sold by the Comptroller 
and the proceeds used to pay 
noteholders. Any remaining 
claims of noteholders consti- 
tuted a first claim against the 

assets of tfie bank. The gov 
ernment would accept tht 
notes at par for federal taxej 
or loans; in addition, ever> 
national bank was required 
to accept at par the notes ol 
all the others. Thus the notes 
had uniform design and wide 

geographic acceptability. Con 

sequently, they were preferred 
by the public, and banks 
wanted to become eligible tc 
issue them. To be* able to is- 
sue notes wa^ thought to pro- 
vide botn an incentive for the 
banks to join the system and 
to buy Treasury bonds as a 

basis for note issues. Banks 
could not issue notes in ex- 
cess of their capital stock. 
Furthermore, the total volume 
of all national bank notes was 
not to exeted $300 million. 

At t/h,e time of Comptroller 
McCulloch’s first report to 
Congress on November 28, 
1863, only 134 national banks 
had been organized. McCul- 
loch suggested several chang- 
es in the) Act of 1863; this, 
coupled with criticism in 
many quarters of the Act’s 
inconsistencies and ambigui- 
ties, led to a complete revi- 
sion. The new law, the Na- 
tional Bank Act, passed on 

June 3, 1864, sought to achieve 
a uniform national currency 
by shifting responsibility for 

icenu nrn n f tho rvatinn,S 

currency from state ba,nks to 
national banks. It also con- 

tinued the Secretary of the 

Treasury’s authorization to 
use national banks as deposit- 
ories, modified reserve re- 

quirements, increased capital 
requirements, and permitted 
state banks whiclh converted 
to national banks to retain 
their established firm names. 

By January 1865, there were 

338 national banks in exist- 
ence. Yet, contrary to what 
bad been expected, many of 
the state-chartered banks had 
not converted to natioiqpl 
banks. In March 1865, by a 

narrow margin, Congress vot- 
ed to impose a 10 per cent tax 
an all further issues of state 
bank notes. In response to 

this, applications for charter 
conversions poured in; by Oc- 
tober 1865, the number of na- 

tional banks had risen to 

1,1513. Meanwhile, the num- 

ber of state banks dropped 
from some 1,100 in 1864, to 
250 by 1868. 

The errorts rnacre to insure 

thq sfefety and circulation 
at par of national bank notes 
throughout the nation were 

successful. Despite limita- 
tions in the new laws, the cur- 

rency and banking reforms of 
1S63 and 1864 wrought a vast 
improvement over the situa- 
tion prior to 1863. Secretary 
Chase stated the benefits ac- 

cruing from the Act of 1863 
as the strtnghtening of 
the public credit; the streng- 
thening of the bond of union; 
a safe currency for the mas- 

ses; (and) a uniform money 
The National Bank 

Act remained the country’s 
major piqce of banking legis- 
lation until the passage of the 

Federal Reserve Act in 1913. 

Tornado safety 
rules suggested 
When a tornado threatens a 

community, the difference 
between life and death maj 
be less than 60 seconds, ac- 

cording to Frederick J. Gas 
sert, Jr., safety director ol 
the Allstate Insurance Com- 
panies. 

Gassert, in a message on 

safety precautions for torna- 
do emergencies, said know- 
ing what to do when a warn- 

ing is received or a tornado 
observed well may be the 
margin of safety. There is no 
universal protection against 
the destructive force of a tor- 
nado except in caves or un- 

derground excavations where 
persons may be shielded from 
the driving winds which hurl 
debris through the air. 

In “tornado country” many 
families have access to spe- 
cial cellars or manmade cav- 
es in an emergency. These 

[shelters should be ready for 
use at all times and equipped 
with emergency digging tools 
plus basic items for meeting 
the family’s needs during the 
crisis. But most areas of the 
country are not so well pre- 
pared to face a tornado, al- 
though weather bureau re- 
cords show the funnel clouds 
are not confined to the tradi- 
tional tornado belt across the 
central United States. 

Allstate’s safety director 
list these precautions and 
recommends every family dis- 
cuss them so all may be pre- 
pared in case a tornado strik- 
es its own community: 

If in a city or town when 
the warning comes .... 

1. Seek inside shelter in a 
reinforced building. Avoid 
windows. 

2. If at home, the southwest 
corner of the basement is 
described as the safest loca- 
tion. In homes without base- 
ments it may be safer to seek 
protection in a ditch or de- 
pression unless a storm cel- 
lar is nearby. 

3. Turn off electricity and 

gas if time permits. Open- 
ing windows to north and east 
sides of building may help re- 
duce damage to structure. 

If in schools when the tor- 
nado alert is sounded .... 

1. in cities stay inside 
and away from windows. Re- 
main near an inside wall on 
lower floors. Avoid gyms and 
auditoriums where large 
roof areas may not be reinfor- 
ced. 

2. In rural areas where 
storm cellars are not pro- 
vided, teachers should guide 
pupils to any nearby diten or 

ravine where the youngsters 
should remain as close to the 
ground as possible. 

If in factory or business of- 
fice .... 

1. Advance preparations 
should include shutting off all 
electrical and gas lines. Em- 
ployes should be guided to 
inside sections of building 
and warned t<> stay way from 
windows. 

If in open country when a 

tornado is observed .... 
1. Move at right angles to 

the tornado’s path. Tney us- 

ually travel in a generally 
straight direction at speeds 
of from 25 to 40 miles an 

hour. 
2. If there is no chance to 

escape the tornado, lie flat in 
a ditch or depression until the 
tornado is past. Do not re- 

main in open or in auto du- 
ring a tornado. 

Gassert emphasized the 
need to remain calm and un- 

der cover during a tornado. 
Although tornadoes cover a 

relatively small area, basic 
precautions remain impor- 
tant to personal safety. 

The Allstate safety expert 
warned persons not to call the 
local weather bureau unless 
they are reporting a new tor- 
nado. Radio and television 
stations will provide latest 
official news on the situation. 
A portable radio is especially 
valuable, since it does not 
depend upon outside power 
which may be lost in the ear- 

ly moments of a severe 

storm. 

COME ASK ABOUT THE HOTTEST TRADES AMD 
THE COOLEST SAVINGS ON THE SWlNGiNEST LINE 

OF HARDTOPS THIS OLD TOWN HAS EVER SEEN! 

"™om HSBDTOP" 
IMDEPaMDE! 

'63 FORD GALAX IE 500/XL SPORTS HARDTOP 

! YOU BUY BETTER WHERE 
YOU HAVE THE WIDEST 

CHOICE... AND ONLY 
YOUR FORD DEALER 
OFFERS YOU (4 WARD 
tops in 4 different ’®3 fairlane 500 sports 

STYLES —AND EXTRA 
SAYINGS IF YOU 
Buy now 1. 

--!«•>»...- 

FOR THE MOST BEAUTIFUL 
BUYS IN TOWN AT 

I PRICES THAT BEAT THE 
FALC°N FUTURA SP°RTS 

; BANO FOR VALUE, f 
COME SEE YOUR... [rUKU^^^UCl 

MOSES FORD COMPANY ABLES MOTOR COMPANY 

Lexington, Mississippi Tchulo, Mississippi 
HAND MOTOR COMPANY, Durant, Miss. 

If You’re Interested in an A-l Used Car or Truck Be Sure to See Your Ford Dealer 

SAND AND GRAVEL 

• Concrete Gravel 

• Concrete Sand 
• Mason Sand 
• Clay Gravel 

HAMMETT GRAVEL CO. 

Durant Road — Lexington 
Phone 700 

. . WORKING 
WITH YOUR 

DOCTOR 

for your 

good 
h e o 11 h 

Just like your doctor, our 

pharmacists must also keep 
informed of new drugs, and must 

constantly stay alert to medical re- 

search. They act as your doctor’s s 

partner in safeguarding your health. 
For safety’s sake, have all your pre- 
scriptions filled here. 

Henrich Drugs 
Phone 55 or 57 

Court Square Lexington 

For Ready Mix Concrete 
Concrete Products 

Contracting 
Call 

Lexington Concrete 
& Block Co. 
Harden Ervin, Owner 

Phone 640 Day or Night Lexington 

NEW! ATLAS PLYCRON TIRE 
How do you look at a tire-tread? At depth only? 
You should also look at the amount of rubber 
in contact with the road! New ATLAS Plycron 
puts up to 25% more working rubber on the road. 

The ATLAS tire spreads the car’s load over 

far more surface. Together with its improved 
tread design, it gives up to 16% better traction 

E. I. HARRIS, Agent 

for quicker, safer stops. You get more mileage, 
less side-slip on turns, easy steering, real control! 

You have a choice of two quick-action guaran- 
tees. Adjustments can be prorated on tread-depth 
remaining, or on number of months in use. And 
Standard Oil stands behind every ATLAS tire. 
Come in soon... then go safe—go Standard! 

TCHULA 


