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Bankers Advise
Bond Purchasers

]

By David M. Auch, Secretary |
Ohio Bankers Association

|

|

“Boy extra War Bonds; buy all
you c2n, and hold them to maturity
if there is any m
can be done.”

ans by which this

This is the thcme used by Ohie
bank officers and employes who
are taking an even more active
part in the Sixth War Loan Drive
than in previous campaigns for
the tinancing of the war effort.

These bank ng people, whose
daily work makes them familiar
with securities und other financial
matiers, hope to be particularly
helpful to War Bond purchasers
because of this understanding of
the various types of bonds avail- |
able during the Sixth War Bond
Drive.

Promise ad in Selection

They can be especially valuable |
in fitting the proper type of War
Bond or securit; into the financial
situation of any individual or busi-
ness. During vrevious War Bond
drives some people have failed to
purchase Bonds to the fullest ex-
tent possible, because they had not
been told of a rarticular type of
War Bond or secarity which would
suit their needs,

Onio bankerz hope to correct
such situations caring the coming
drive by giving te all Bond buyers
and particularly those who can and
should purechase substantial
amounts, aid n the selection of
bonds and the arrangement of fi-
nancial programs which will per-
mit maximum purchases,

Under joint pians of the Ohio
War Finance Conimittee and bank
officials, trainel bank staff mem-
bers will get in touch with many
prospective’ War Bond purchasers.
However, since it is almost im-
possible to see everyone who might
be helped, it is suggested that all
who wish to purchase War Bonds
but who need suggestions as to
just what types of Bonds best fit
theic situations, go to the nearest
bank for info.mation. An officer
or employe will gladly discuss any
problem which 12 presented.

Farmers Have Surplus Funds

It is felt that bankers can be
particularly help®ul to rural peo-
ple during the Sixth Drive. Mount- |
ing farm income has given many |
farmers surplus funds over lhum-'
required for current expenses, debt
retirement and other similar neods,
Some of this, of course, must be
used for necessa:y purchases and
repairs as soon 2s war production
slackens. Funds necessary for this
must be kept resaily available or
relatively brief |

inve-‘ed for onlr
periods,

Other surplus funds of the farm- |
er, however, can be handled other- |
wise. They should be put to work
bath on behalf of the war effort |
and for the benefit of their own- r
ers in terms of interest earned
through investment in War Bonds
of the proper tyvpe. This can be
done without interference with fu-
ture programs of farm operation
or improvement.

To do this, Fowever, frequently
requires competent financial plan-
ning which often can be accom-
plished to best aavantage through
consultation with individuals who
are familiar with such problems.
Ohio bankers hope to aid both the
war effort and individual investors
through making their financial
knowledge available in such cases.
Those who discuss personal affairs
with banker: may feel assured
that all matter: taken up will be
kept in the strictest of confidence.

“Aid to Knockeut Punch”

Paul M. Eliot, Executive Vice
President of the Farmers Savings
and Trust Co., of Mansfield, and
President of Ths Ohio Bankers As-
gociation, has thiz to say in con-
necticn with the Sixth War Bond
Drive:
* “For patriotic reasons and be-
eausa it is plain'y a good business
proposition, every American should
buy «ll of the War Bonds he pos-
gibly ecan during the Sixth War
Loan Drive. Encouraging war news |
should be the siznal for increasing |
Bond purchases #5 an aid to de- |
livetirg the knuckout punch to our |
enemies wherever they may be.
Those in doubt as to amounts of
bonds they caa safely buy should

' The officer corps,
| teriorates as you go up the secale.

|MORE BAD NEWS FOR THE SONS OF HEAVEN

NKLE-DEEP in sand on the beach of Bougainville, boys of the gallant 37th Division unload a
A cargo of ammunition from a Higgins boat sharr!y after establishing headquarters on Empress

Augusta Bay. War Bonds purchase this ammunition and help to keep alive the men who use it
in their dangerous battle against the Japs.

E Bonds Designed
To Protect Holders

WASHINGTON, D.
E bonds are designed *
the small

C.—Series

investor

"

fluctuations in market value,
Secretary of the Treasury Henry
Morgenthau, Jr., said today.

“Non-negotiable securities with

‘Ig'uaranu-ﬂd rr'dl‘Ti!].ll!llli values are
| not subject to panicky liquidation | find that their loss had been the

| securities in the event of decline!
‘to protect |

against any |

possibility of loss as a result “r;peritrm:e following World War I |

| unloaded.

“Later,” he said, “they awoke to

which, experience shows, develops guin  of speculators and the

among small holders of marketable wealthy, who then owned their

bonds at prices that brought them
in the market value,”

The Secretary

he explained. 4
I truly handsome yields on the
1[111!!"{] the ex-| i

safest securities in the world.”

Series E bonds, Mr. Morgenthau

when Liberty Bonds plunged down :
| added, have the highest yield ob-

into the 80’s and frightened buy

ers, inexperienced as investors, | tainable on any U. 8. Government

| security.

Soldier's Medal Given
WAC Private Who Saves
Man From Drowning

Twenty-three-year-old Private
First Class Mary Jane Ford, of

| Los Angeles, Calif., became the

second woman in the WAC to_wear
the Soldier’s Medal of Honor after
she attempted to reacue an Army

private from drowning.

Private Ford, one of California’s
leading women athletes,
ing on the bank of

was stand-

Airport Lake

near Camp McCoy, when Private
Hopkins, who had started to swim
across the lake. beca exhausted
and sank twice,

She plunged to the rescue but
reached the spot after Hopkins

sank for the third and last time.
Then Private Ford started diving
for the !H-ll'\. brought t to the
surface and dragged it to shore.

A regular purchaser of War
Bonds, Private Ford buvg a $25 E
bond each month out of her Arn y

pay of $54

NEED 10 CUT JAP
SUPPLIES  STRESSED

WASHINGTON, D. « Analysis
shows that only the amputation of
such supplies as flow from Man-
churia, China and Korea will seri-
ously starve Japan's steel indus-
tries, the Office of War Informa-
tion revealed.

“This indicates a prolonged war
in the Pacific and gives impetus to
the appreoaching Sixth War Loan
Drive, in which it is hoped every
American citizen will share,” Ted
R. Gamble, director, War Finance
Division of the U. S. Treasury
commented.

BUY WAR BONDS—Sixth War
Loan.

seek information and advice. This
can be had at any Ohio bank. Once
War Bonds are purchased they
should be kept in safety and held
to maturity if possible. When bonds
are owned, they serve as a cushion
to ease future firancial difficulties.
When cashed the proceeds fre-
quently are spent unwisely and the
cushion is not en hand when need-
| ed. Buy more Wur Bonds than ever
before.”
Banks Serve as Agents

In addition t» the actual sale of

War Bonds to individuals and

| others, banks serve as agents for
| the issuance
|“hi" banks hawve,
| forts of their officers and em-

of these securities,
through the ef-
ployes, issued biiiions of dollars of
War Bonds.

They have done this
remineration as 2 part of their

without

| contribution te the war program,

This will be continued, but it is
hopea that all comnected with
Ohio’s banking institutions will bg
called upon for hielp in other forms.
They will be glad to contribute in
any way to the sale of more War
Bond: and the successful ending of
the war.

Tactical Ability Of
Japs Unknown

WASHINGTON, D. C.—The tac-
tical ability of Japanese generals
has not yet been probed, since

| there has been as vet no modern

full dress warfare on land masses
in the European pattern and no
battles of armor involving more
than a comparatively few tanks

on either side, U. S. Army sources |

state.

General Douglas MacArthur was
quoted as saying “The wmilitary
quality of the rank and file of
Japanese remains of the highest.
however, de-

It is fundamentally based upon
the caste and feudal system and
doesn't ‘ represent strict profes-
sional merit.”

“The approaching Sixth War

Loan Drive will help to provide
Allied military leaders of proven
ability with the equipment neces-

| sary to carry on the war against
Japan,” Secretary of the Treasury

Morgenthau eommented.
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BUT DON'T FORGET L
THE NAVY THAT GETS
US THERE, THE MARINES

AND THEIR BEACHHEADS,
THE AIR FORCE THAT
CLEARS THE SKY ABOVE US,
THE SEA-BEES, MERCHANT -
MAQNE AND Au.TnE REST/ )
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