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The Mississippi Valley Lumberman

Looks Over the Field. Will Require

More Rustle to Secure Trade, and

Credits Will be More Closely

Scrutinized.

WARDGERRYMANDER
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Although the lumber trade in general i
is a! present busy closing up the business |
of the p ist year, both wholesaler and
retailer have begun to lay plans lor the
coining season. In doing so it is always j
recogii'zed-that the experience of the;
past is of value in deteimining the pol-'
icies to be pursued in tlie future. Few [
men are perfectly satisfied with what |
they have done. Those who are have 1
reached a point where they can make \
no progress. Mistakes that have bet-n

.made are to be avoided. Effort which
as proven efficient is to be enlarged

-jpon and improved. And all the time
there are changing conditions to be met

with alteied plans. Those who can best
_;pAfpt themselves to changed circum-

stances will note results the most quick-

ly, and ability to recognize those changes

is a valuable part of stock in trade.
It is a generally accepted proposition

that business during the coming year
will not be as easily secuied as it has

been during the past two or three years.
The same effort will not secure as much
trade, and even greater effort may not

result in as large a volume of business.
But there is no good reason why trade

Should not be fully up to normal for a

presidential year, and it should be better

because there was never a time when

the country was more prosperous nor

when the consuming capacity of the
people was greater. Although the ag-

gregate crop of the country has been

larger than it was last year, it never was

worth as much money. The farmers

have the produce or the money, and are

a class that is willing to spend money

when it is in hand.

From the manufacturer's point of view

the ontlook is fair, if it cannot be sa'd to

be better than fair. Many retailers of

lumber have large stocks on hand at the
present time and cannot be expected to

be in the market early in the year. This
is especially trus in those sections where
most of the stock comes from the mills

of the far west. The circumstances that

led up to this accumulation of stock

have already been revie«ed in these

columns. The proceedings at Washing-

ton before the Interstate Commerce
Commission resulted in a manner that
lends both hope and discouragement to

western manufacturers. The lumbermen
are satiffied that they made out a good
case before the Commission, and believe
that the decision of the Commission,
and of the courts, if the case is carried
urther by the railronds, will be hi their

favor. Yet there is an element of un-
certainty, and the fact that theßrgnmeut

will not be heard by the Commission
until n xt March, introduce the factor
of delay. Those who are willing to bank
on the possibility of a final decision in

favor of tne lumber interests, will go

ahead aud take business on the basis of

the old freight rates, but many maim

facturers not do so for fear that they

will eventually be obliged to make up

the diffeience in freight. This means a

loss of profit unless profits are larger
than they have averaged in the past.

Undoubtedly there will be a tendency
on the part of dealers in botli brandies
of the trade to scrutinize credits a little

moreclosely, and to keep accounts with-

in narrower limits. Tins >? ill be aided
by the disposition of buyers to ask for

less credit. During the past few years

things have been going ;<t a pretty fast

pace. Money was easy and there was a

disposition to spread out?to make money

go as far as possible, and make credit do

the rest. A toucn of tight money lias
called a halt to this, aud both creditor

aud debtor aro now ready to more near-

ly approach a cash basis for business.

This will result in the need of less capi-
tal to do the same amount of business,

and profits should be greater because of
a smaller interest account. Because of

the recent flurry, business in all lineß

willbe on a better foundation than it has

been for years and the country will bo

the better because of it.?Mississippi
Valley Lumberman.

Stomach Trouble Cured.

If you have any trouble with your
stomach you should take Chamber-
lain's Stomach and Liver Tablets.
Mr. J. P. Klote of Edina, Mo., says:
"I have used a great many different
medicines for stomach trouble, but
find Chamberlain's Stomach nnd
Liver Tablets more beneficial than
any other remedy I ever used." For
sale by Evans Drug Co.

IS PASSED BY THE CITY COUNCIL
LAST NIGHT.

Law Depriving South Aberdeen ot a
Councilman, and (jiving Two to
the Red Lirjht District, Passes in a

Defective State. Artesian Water,

Proposition Up Again.

The most important business before j
tliH city conncil last night was the ortli- j
nance redistricting tlie city into wards, j
to which attention was cat led in these
columns at the time of its introduction.
Although the ordinance virtually de-
prives South Aberdeen of representation
on the council, neither of Ihe two mem-
bers from that section said a word in op-1
position, contenting themselves with
voting anainst the measure, in which
they were joined by (Jrivyea an 4 Me-
Ooug.il Alexander, Bowes, Ingram,
Jones, M.ixey and Pinckney voting in
the affirmative, the ordinance was de-
clared passed, although there is some
doubt expressed as to its legal passage.
.Sec. 02 of new second class city law re- j
quires a majority of all members elected i
on any ordinance "in any wise increas-
ing or diminishing the city revenue."
A3 this law affects the revenue by in-
creasing the cost of elections through
adding a voting precinct to the First
ward, it will he seen theie is room for
the doubt.

Aside from that doubtful legalitv, the
ordinance itself is about as full of defectß
as it is possible to crowd into a paper of
that length. Besides a failure to include
the two rivers in the city?an attempt to
correct which was made?the document
utterly fails to provide for either the
First or Second waidf), a neglect that
ni'uht entail endless litigation upon the

c ty should the ordinance receive the
mayor's appioval in Its present form.

The Carstens P-tcking Co. was allowed
to build a plank roadway from Heron
street to their place of business.

The street committee reported that
they were unable to make temporary re-
pairs on Market street, and that thor-
oughfare was ordered closed ut>.

The fire department dormitory was
ordered moved across the hall, and the
room now occupied given to the police
court.

The matter of arc lights at First and H,
and Lincoln and Wishkah streets was
referred.

A petition for a 20-foot plank road on

Forsythe street, North Aberdeen, was

granted.
F. A. Keasal was given a 45 days ex-

tension of his sewer contract.
The committee and engineer will in-

spect the sewers oil the hill, tosee if they
are ready for acceptance.

The reports of the chief of police, police
judge and clerk were read and referred.

An ordinance was passed for the im-
provement of Marion street.

The saloon license of John Kahle was
renewed.

YV. K. Macfarlane addressed the coun-
cil, asking the renewal for six months of
a contract whereby the city agreed to
pay $2,000 for the attempt to secure ar-
teeian water at the brewery, the money
to be refunded if water was found. Re-
ferred to the water committee.

The mayor announced that he would
submit an annual statement, aud an-
nounce some department changes at the
next meeting.

Mr. Macfarlane asked that street con-
tractors be required to purchase Aber-
deen lumber, if the price is as low as
other places. Referred to street com-
mittee.

Franklin called attention to telephone
charges in South Aberdeen, where resi-
dences are charged $1 a montli more
tli.m those on the north side of the river.

The Pure Food Law.
Secretary Wilson says, "One of the

| objects of the law is to inform the
consumer of the presence of certain

! harmful drugs in medicines." The
j law requires that the amount of

I chloroform, opium, morphine, and
I other habit forming drugs be stated
-on the label of each bottle. The
! manufacturers of Chamberlain's
j Cough Remedy have always claimed
that their remedy did not contain
any of these drugs, and the truth of

j this claim is now fully proven, as no
1 mention of them is made on the label.
This remedy is not only one of the
safest, but one of the best in use for
coughs and colds. Its value has
been proved beyond question during
the many years it has been in general

| use. For sale by Evans Drug Co.

Turkish Bath Parlors.
Mr. and Mrs. Ilibbe, of Hot Lake,

Oregon, have opened up Turkish Bath
Parlors for both ladies and gentlemen at
the corner of Broadway ami Heron street.
Hours, 1 p. m. to 12 midnight. tf
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CURRENCY REFORMS
ASSET CURRENCY OR CENTRAL

BANK?
A Central Bank Would Soon Control

the Government and the Entire
Credit System of the Nation. In-

surance of Asset Currency and

Deposits Alike in Principle.

As we do not believe that the bus-
iness cataclysm that sweeps our land
today, has been caused or can be con-
trolled by anything so superficial as
the supply and character of the cur-
rency, we are not profoundly inter-
ested in any of the plans for cur-

rency reform that are under discus-
sion. they must be considered, alike
by those who believe in them and by
those who reject them. No one can
afford to ignore them if he is inter-
ested in industrial conditions at all.

One of these plans is called the
central banking scheme. It is essen-
tially the same old plot in another
form as that which Jackson put
down. The scheme contemplates a

"government bank," to be owned
jointly by the federal government

and the federated national banks?
a "government bank" as the New
York subway is "municipal owner-

ship," the government being the
backer and the interests taking the
profit. If this "currency reform"
scheme were put into operation we
should soon learn that the currency

factor Is a minor one. The whole
credit system would be promptly
brought under the control of a small
coterie of financiers, and through

their control of the credits of the
people they would control the gov-

ernment itself?bank, White House,
capitol and all. The central bank
scheme would work out a system of
government of the people by the in-
terests and for the interests.

Against the central bank plan Is
the asset currency plan. Those who
advocate It are not favorable at all
to the central bank, and the central
bank advocates are not favorable to
the asset plan. There is here a con-
troversy between two schools of fin-
anciers?the centrallzera and the

non-centralizers. The theory of as-
set currency is that it rises and falls

THE COWARD'S EXIT.

in volume automatically according

i to the needs of trade, resting upon

j the commercial paper which repre-
] sents trading transactions and con-
! the assets of banks. Much
I can be said for this ideal of a free
currency; but as irresponsible issues
would be unavoidable without gov-

ernmental supervision, government

I agencies of limitation, regulation, ex-

i animation, insurance, etc., are
, brought into the scheme, until the
j so-called asset currency plan seems
to transmogrify into a capital-stock
currency plan. For in practice the
volume is to be regulated, not by the
assets of the banks, but by their
capital stock. The only way in which
the assets appear to figure is as a
guarantee to the government for
losses on its insurance.

Without totally condemning the
asset currency plan, we do not quite
see that it is in execution of asset
currency ideals; and as matter of
principle we have not yet discovered
how it differs from the suggestion
for government insurance of deposits
in banks. According to this plan the
federal government would collect a

I premium from each bank and scruti-
nize its assets, for the purpose of in-
suring depositors and thereby pre-
venting depositors' "runs" on banks,
losses to be collected by the govern-
ment from banks defaulting. Accord-
ing to the asset currency plan, the

j government would collect a premium

j from each bank and scrutinize its
I assets, for the purpose of insuring

j note holders and thereby preventing
note holders' "runs" on banks, I
losses to be collected by the govern-

ment from banks defaulting. Ifi
there is any difference in principle, I
it is not distinctly visible; and its j
visibility is lessened by that argu-1
ment for asset banking which con-
tends that banks ought to be allowed
to issue asset currcncy because asset
currency is simply in the nature of

j deposit credits. If asset currency

and deposit credits are essentially

the same, then what difference is
there in principle between the gov-

ernment insurance of deposits which
Mr. Bryan is condemned by the ad-
vocates of asset currency for advocat-
ing, and the government insurance of
asset currency which those who crit-
icize Mr. Bryan are urging. If there
is a (lifference in principle, what is
it? If there is no difference in prin-
ciple but would be in any important
detail, what is that?? The Public.
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1h 8 was the basis of the defense for a
number of years, and we heard many
protestations of interest in the laboring
man froin law-makers who, instead of
voting the aid directly t,> the wage-

.earner, voted it to employers, without
| providing the employes with any means
|of compelling a division. .Men who

would not trust their own children to
deid fairly with their brothers and sis*
tei a in tl.e distribution of an estate have
trusted manufacturers whom they never
saw to (Jistribnte the tariff*bounty among
the factory hands.

?New York World.

THAT TARIFF IDOL

the bill which bore his name, paid : "We
have recommended no duty ahove the
point of difference between ti»e normal
cost of production here, including labor,
and the cost of like production in the
countries which seek our markets."

WAS ONCE CALLED "A PATRIOTIC
SYSTEM."

HOQUIAM SCANDAL
Police Circles all Torn

Up in Our Sister City.
Chief Deposed and

Officer Skips.

Hoquiam, Jan. 1.?Hoquiam ushered
in the year I'JOB with a salacious scandal,
in which the wives of a couple of promi-
nent citizens, Chief of I'olico McKinney,
OHicer McGriff ami a couple of irate hus-
bands are the leading figures. A few
days ago Officer Mcliriff suddenly re-
signed his star and disappeared, telling
a friend in Aberdeen lie was going ea6t.
His departure was a surprise to acquaint-
ances, e pecially the hasty manner of it,
he not wailing to say good bye even to
his chums. An irate husband is said to
be gunning for him.

Yesterday, Mai or Mclntyre hastily
called the city council together in a
secret cession to investigate serious
charges against the chief of police. The
mayor and five members were present,
and a well known business man filed an
affidavit charging McKinney with undue
intimacy with liia wife.

Ihe marshal is said to have admitted
part of the affidavit to be true, but de-
nied the details, and did not think him-
self so much to blame in view of all the
circumstances. In an interchange of
courtesies between the marshal and the
wronged husband, the lie was given, and
the big marshal grabbed the w. h., who
is much smaller, and but for the inter-
vention of the councilmen would have
ended his cflreer by breaking his neck.

After the marshal was pulled loose,
his resignation was demanded, produced
and promptly accepted, and, after mak-
ing appointments to fill the vacancies on
the force, the council meeting was over.

The complaining husband sold out his
bus.ness here yesterday, and is Baid to
have left secretly this morning, in fear of
the big marshal. Many are now putting
two and two together in studying the
way McKinney acted in the Todd case,
and the sum total is creditable neither
to the city of Hoquiam or the officers of
justice.

This fracas will probably have the
good effect ol eliminating McKinney
from the race for the office of sheriff, for
which he has been industriously coach-
ing for some time. Itwill be remembered
that the Grays Harbor L'ost not long ago
published his photo and announced hiui
as the choice of the Young Men's Re-
publican club, and that his press bureau
in this city has been established some
time.

The affair is the talk of the town, de-
spite all kinds of efforts to suppress it,
and it is suspected that there is more to
follow.

The Policy of Protection Was Never

Intended to Become Perpetual.
Originally to Nurse Infant Indus-

tries Now Grown Into Powerful

Giants.

The tariff was at (irst defended as a

patriotic system, calculated to render the
country independent in time of war.
There is force in tiie argument wiien it
is presented in behalf of a country just
entering upon national existence?at
least there is more force in such an argu-
ment when applied to a young nation
than when applied to our nation today.
Such an argument always implies that
the protection is temporary; it is intend-
ed to guard the infant industry until it is
able to stand upon its feet. It is absurd
to employ the argument to shield indus-
tries which are not only able to stand
upon their own feet, but to walk ovtr

the feet of others. Even Henry Clay ad-
mitted the temporary character of pro-
tection. lie s-tld in 1833: "The theory
of protection supposes, too, that after a
certain time the protected arts will have
acquired such strength and perfection as
will enable them subsequently, uuaided,
to stand against foreign competition."

Seven years later Mr. Clay said: "No
one, Mr. President, in the commence-
ment of the protective policy, ever sup-
posed that it wus lo be perpetual."

The same doctrine is set forth by Alex-
ander Hamilton in his report. He de-
clares: "The continuance of bounties on
manufactures long established must
always be a questionable policy, because
a presumption would arise in every such
case that there were natural and inherent
impediments to success."

Although the industries of the United
States are no longer infants, and although
the patriotic argument can no longer be
advanced in support of a tariff, the high
duties still stand, and the beneficiaries
of the tariffrefuse to surrender the ad-
vantage which they have secured.

After the infant nation argument and
the infant industry argument were out-

grown, the manufactuiers put forward a

new defense, namely, that the tariff
must be maintained as a permanent

policy in order to cover the difference
between the cost of labor here and
abroad. Mr. McKinley, ia pressnting

MYSTERY SOLVED.

Wrecked Schooner Emma (l.iudina

Goes Ashore on North Beach.
Word has been teceived from North

Beach of the coming ailioie of wreckage
bearing the name of the schooner Emma
Claudina, Capt. Tom Stream, which
lost her rudder during a terrific storm
off Moclips on November l;i, 1900, and
was later abandoned by the captain anil
crew. The wreckage was first noticed
on Saturday, since which time the keel
of tiie vessel, almost whole, and a big
portion of the bow hearing tire Bchooner'H
name, as well as much smaller stn.T,
has come ashore. It has been a mystery
as to what had becoma of the schooner,
which was believed to be a derelict, but
it now seems that she must have sunk
to the bottom of the eea. ami that the
heavy gales and high ti.i.-s of the past
month have swept her ashore.

It Does the Business.
air. E. E. Chamberlain, of Clinton,

Maine, says of Bucklen's Arnica
Salve: "It does thetmsiness; 1 have
used it for piles and it cured them.
Applied it to an old sore and it
healed it without leaving a scar be-
hind." 20c by Evans Drug Co. and
Postoffice Pharmacy. *
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