
Merry Christmas 1949 

On Christmas, 1949. we re live the j 

toy that comes to us across the cen 1 

tunes May this season bring you I 
o 

nothing but happiness | 

Urbana Furniture Co. 
208-10 W. MAIN ST. 

Personal- 
f Loy E. Arnold 

? Flossie G. Arnold 
! Russell K. Arnold 

| Marie Thuney 
'Betty Pursel 
L Lyman Robertson 

I Keith Dailey 

Fred Henning 

Hurley Higgins 

Wayne Higgins 
Viola Wheatly 
Hiehard Mielmeh 

Max Primmer 
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TO YOU 
AND YOUK WHOLE 

FAMILY OUK 

o^BEST WISHES. 
Va 

WHITTAKER’S 
JEWELRY 

133 W. MAIN 

URBANA’ ILL. 

MAY EVERY 

HOUR BE 

PLEASANT 
AND 

^ CHEERFUL 

F. JONES 

FURNITURE 
201 N. BROADWAY 

URBAN A, ILL. 

PHONE 7-1302 

Champaign’s Complete Drug Stores 
Prescriptions Trusses and Braces 

Hearing Aids Cosmetics And Toiletries 
Tobaccos and Candies 

Baker’s Drugs 
“Your Friendly Pharmacist” 

114 E. Universary 403 E. Green 

MASTER NATIONAL GRANGE 
ASKS DISTRIBUTION OF PRO- 
FITS FOR HIGHER TAXES 

The National Grange Master, 
Albert S. Goss, at the ^nnual Ses- 
sion last month, said:- 

"The government can contibute 
to a full employment economy on 

a sound basis in many ways. Most 
important probably lies in the 
field of taxation. 

“Many billions of dollars of our 

federal taxes, estimated by some, 

to be half of the forty billion col- 
lected are passed on in the form 
of higher prices to the consumer, 

and by the time he pays the bill 
in the form of increased prices, he 
probably pays an additional 25 
percent. It is appaling to realize 
that consumer purchasing power 
is reduced each year from this one 

source, by possibly $20 billion or 

more. 
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A Happy 
New Year »n 

the grand 
old way is 

our hope 
for you 

Ur's do ir up 

right this year 
and pm our 

efforts to give 

, each other the 
» 

* fifinest holiday 
season ever. 

i. m 

HENDRICKS 
BODY SHOP 

JOHNSTON 
SPORT SHOP 

Champaign, Illinois 

Phone 3993 

602 K. Vine Street 

Champaign 
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A truly Merry 
Christmas 
to our good 
friends and 

The best wav to say 

it is the way every 

ooe says il-wiib 

a simple “Merry 

Christmas.' 
neigh-c 
bors. 

KNOWLTON 
and 

BENNETT 
M AIN AT RACE 

URBANA 

ACCUMULATED CAPITAL IN 28 
YEARS TWO AND HALF TIMES 
FEDERAL EXPENDITURES 

I 

Dr. Adolf A. Berle, professor of 
Corporation Law at Columbia Uni- 
versity Law School testified re- 

cently before the Celler House Ju- 
diciary Committee on Monopoly 

i Power, that during the twenty- | 
I eight years from 1919 to 1947 the 

United States accumulated about : 
1 

$770 billion of capital, of all sorts. 
Total receipts of the Federal 

Government from 1919 through 
1947, (deducting since 1937, net 

appropriations to Federal old-age 
and survivors insurance trust fund 
have been about $308 billion). 

Capital accumulation in these 
twenty-eight years have been 
about two and a half times as 

much as these Federal expendi- 
tures. 

| Corporation savings alone- were 

more than five sixths of total 
Federal expenditures during these 
28 years. 

These $770 billion of accumulat- 
ed capital are about three times 
the present interest bearing Na- 
tional Debt. 

Mr. Berk* reported that $262 
billion, 34 percent of these $770 
billion of accumulated capital, 
“came from current business sav- 

ings, primarily profits and reser- 

ves made in business, and business 
corporations, and not distributed 
as dividends. These were retained 
for investment in those businesses- 
and the great bulk of course, in a 

relatively small number of huge 
corporations. Thi- was self gen- 
erated capital.” 

Forty-per cent, or $310 billion, 

M.J. Reed 
REGISTERED 

JEWELER 

American Gem Society 

It MAIN ST. 
CHAMPAIGN 

May ~^r 

/^irisT-M5-; 
Le Merry 

ad Rrty^' 
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\ 

Soasnn's 

j606 E. Green 
■ 

Phone Office 1052 

was expansion of banker credit, 
together with repayment of past 
savings- ‘“but most of that 40 per 
cent consisted of an increase in 
bank credit, chiefly during World 
War Two.” 

Only 26 percent, or #198 billion, 
represented current savings of in- 

dividuals, an average of $6.8 bil- 
lion a year. 

Of the $198 billion individual 
savings: 5 percent went to savings t 
and loan associations; 21 percent 

HAPPY HOLIDAY 
to all of you 

May no cloud 
V appear to disturb 

its serenity 

BEST WISHES 
1949 

JORDAN’S 
PAINTS - WALLPAPER 

41 MAIN STREET 
CHAMPAIGN, ILLINOIS 

ihe night teit> re 

Christmas... 
Five experiences surpass m beauty that hush of 

wonderful expectancy that falls 
over the home on Christmas eve. 'Has season 

oj 104a holds that tn store for you. 

Bailey & Himes Inc. 
\ “HOME OF GREAT NAMES IN 
! SPORT” 
d 

Champaign 

DR. A. L. FRAZIER 
DENTAL SURGEON 

Evenings and Sundays by Appointment 
% 

Hours: 9-12 -1-6 

Residence 3746 

went into the big life insurance 
companies for business purposes, 
19 percent into commercial banks 
and time deposits’ and 10 percent 
into U.S. Savings Bonds and pos- 
tal savings. Only 34 percent was 
available for new business and 
payments on installment purchas- 
es. 

Life insurance companies now 
have over $50 billion of assets. 

read the 
ILLINOIS TIMES 


