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GENTLEMEN: Your Finance Commit.
tee, o whom were assigned the duty of
investigating the flosucial conditlon of
the olty goverument, in order that the
Councll might intelligently determive
the rate of taxation which should be lev-
edFupon the present asscssment of prop-
erty, would respectifully report as follows;

Thie ‘!l.-lll"."pr!' Tares,

Section 1, Article V, of the Charter,
Kives to the Council power to levy and
vollect taxes for ey purposes, viz:

First, To dvfrn{ the contingent and
other expenses of the eity, not otherwise
provided for, the tuxes for this purpose
colleoted, together with the moneys arls- [
ing from liconses and all other sources, |
aud not otherwise appropriated by the
Charter, to be designated : *The General
Fund.”

Becoxw, To defray the cost and expen
ses of making improvements upon the
streets, avenues and publio grounds of
the elby, not vlhierwlse provided for, ln-
cluding expenses for the public sewers,
pumps and dralnuge, the taxes for this
rurpuu collected to be desiguated: “The

ovemeut Fund."

HIRD. To pay the inleresigon bonds
the ;;_il '.dnntt; for the Frcn’lll‘uu of B Bin :
ing ¢« the waxes for this purpose col-
lected to bhe designated: "’IEH- Interest
P‘nndl‘.

Amouwnd of Tar Levy. |
For the General Fund, env-linlf of one !
perésuiinm per aupum, upon the nssess. |
ed value of ull propert ‘the uitg, real
and porsonal, may be levied; forthe Im-
provement l’uml, one-hull of one per
contum; and for the Interest Fund, one-
lusll ol oue per centum, By Bection 28,
Amendment to the Charter, authorlty Is
given o leyy a speelal tax sufficient to |
pay interest tipon honds issued in settle- |
went of any judgment against, or other
indebtness of the elty, from whieh seoy |
tion the Council derives power to obtaify |
ingerest upon the
hohi

(1

1

¢

o P! Lovy Necossary?

‘Tuat we way determine whether it is
necessary to levy, upto the authority of
the Charter, we must ascertain, by estis
mating the probable cxpeoses of the
city government, how much money will
be rw]nirl'd during the current flscal year
for each fand mentioned anhove, In pur.
suance of this abjeel we have prepared
the following tables, via:
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The Levy for Current Year,
With these llgures before the commit. |
tee, the conclusion was arrived at that

the levy should be as follows, viz:
Tat 8 i 18 | fohtednes
and to ¥ nds due and n ilue
within the year alevy of one halfl per
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lrterest on %, Moward & C0's bonds e
(uarter of ohe per centuin, [T - .77 6
Generml Fund, ape-hnlfl one per centum
piting 17, M | 1
Improvement Fund one-gquarter ol o
fer centuin, giving 8T 87
Tl - o § 0L
A to this income from Licepses, Re 1o, 5w g0

til revonde of the City fur the |
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Erplanation.

year wonhl be

This h:\'{ will give for the Fox, How-
ard & Co. fund $9756 84 less than the es-
timate, but this fund may be found, on
settlement with that firm, to be short of
the estimate, 1fnot, the deflelency can !
be supplied out of the general interest |
fund, since the levy to pay interest on |
over due bonds will give an amount ex- |
ceeding by several thousand dollars
what is necessary. |

8.

Your committee In pursulpg their in-
vestigations, sscertalned certain impors-
aut fucts which they believe should be
Iaid before the couneil and the public,

e Avoount,

On the 26th of Angust, inst,, the scrip
accountofthe city n-c.m‘lng to the books
of the Comptroller und Treasurer, wns as
follows, viz:

Berip outstanding, including Fox, Howard

& s dinim ' et
Teownury Lirafts outstapding
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From this must be deducted
scrip heldd by F. R & Co. to

b mrtthedd by lesuing bonds, § 114,092 N
Treasurer's lalnme in Gen-

erul Fund, Aug. 4, 1500, 1A 1
Catlvetod by Treesurer vince
Aujust 2 ks o
- — G LG, =" O

Winakidosves st ip outsianding. ; L0 42
Dizerepancy.

We find upon an examination of the

scrip register, that thera Is about §,000

more serip outstunding than the Com™ |

prroller's reports, from which the sbove
estimates were taken, show, This dis.
crepahey may have arisen from veyglect
to mark off serip when redeemed, but it
I=a matiar whk-L demands inyeptication,
and we therefore recomimend that & com
mittee be ralsed for that purpose.
City's Indebt dness,

The total indebitedness of the elty on
August 26, 1560, we ascerluined t be as
follows, via:
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to by the Finanee Committee in their res
cent reporl on assessments,

On motion adjourned.
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Aldermau Mendel presented the fol-
lowing resolution, whieh was, on motion
adopted:

Resolved, by the Board of Aldermen,
the Beleat Council concurring, That the
sum of Fifteen Hundred Dolisrs be taken
from the luterest Fund, and placed in
the :::uukln.i Fund, to be used fur the pur-

se of paying the bouds of the city coms

1g due in the month of Beptember,

Ald. McGee presented the following

resolution, which was on motipn, adopt-

ed:

Resolved, by the clty councll of the city
of Cairo, That the sssessment lists
prepared by the City Assessor, in accord-
ance with law, aod now before the Couns-
cll, be and tne same are hereby approved
asamended, and that the said list be filed
in the City Clerk's office. '

Resolved, That taxes levied on the

roperly thus asscssed, for taxation, shall

at the rate of ope-balf of oue per
centum upon the sssessed valug thereof
o ralse the General Fund as provided by |

guarter of one per centum on the assuss.
ed value thereof to raive the Improve-
ment Fund, as provided In sald tion

on the assessed value thervof to raise the
Interest Fund as provided ln said Section
and Article, and vue quarier of one por-
centum ou the nssessed value thereof to |
ralse & specinl lax o pay lnlerest upon
bonds Issued o Fox, Howard & Co., as
rovided for in Section 28 of the Awend-
| ment to the City Charter, approved Fub-
ruary 10, 1540,
! Hesolved, That the Uity Clerk be and
! be is hereby instructed to prepare a pros
Cper warrant, suthorizivg the City (ol
ector to collect the taxes as aforesaid,
sud wnen prepared the proper offieers of |
"the eity, sre hereby instrueted and suth- |
onzed to sign, seal and deliver the sume,
in sccordance with the churter and ordi-
uances of the city.

The Mayor lald béore the Bdard uu in-
yitadon from the Arab Fire Compuuy to |
participate lu their celobrution on Seps |
tember st On motion the invitation
wis aecepled, l

Aleo so invitution to send delegnles
to the Comimerelal Conveution to be held
at Keokuk, on Beptember Tth

The following resolution was preseuted

and on motion adepted

Resolved, By the City Council of the
ity of Usirp, that the Mayor be author- |
iz to appoint four delegates to repre-
sent the eity o the Commercial Conven-
tion to be held st Keokuk, Iowa, Bep-
tember Toh, 15849,

Ald. MeKee offered the following ress
olution which was on motion adopted:

Resolved, That the Mayor appoiot a
committes of three to Inmﬂmm
diserepsncy in the issuo of scrip alluded

|
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