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'PER CAPITA MONEY.

PQ PRICES DEPEND UPON AMOUNT
OR UPON KIND OF MONEY?
Mapts Which Wit Help to Dispel the
*More Money” Delusion — Some Posers
For the Silveri#. Professors Who Are
€ondueting the “National Financial
School”--Why Are Prices High and Per
©Qapita Money Low In Silver Standard
©Qountries? — Should Deposits In Banks
Be Included In Estimating Amount of

Money Which Affects Prices?

One of the numerous fallacies upon
which the frce silver delusion is found-
ed is the assumption by all silverites
and cheap money advocates that prices
are regulated by the amount of money
#n circulation and that there is any nec-
essary relation between prices and
amount of money. When driven from
woe position, the bimetallists take refs
age in another just as insecure and il-
Jogical, but perhaps a little more hid-
den by sophistry. The more enlighten-
ed among them do not now assert thas
%0 double the amount of money is to
double prices. They generally admis
that the rapidity of circulation and the
mse of credits affects the efficiency of
mcney and prevents an exact statement
of the relation between amount of momn-
ey and goods, but that more money un-
dorhitedly means higher prices, and vice
versa.

The per capita idea of money so prev-
alent with silverites is disproved in
many ways. Statistics of prices and
amcunt of money per capita in use in
ditterent countries at the same or at
different times fail to show any oer-
tain relation between prices and money.
‘Thus, while prices have declined in the
world and in this country very greatly
gince 1500 or 1852 or 1872, the amount
of njouey in use has increased enor-
meesly.  Froon a per capita circnlation
of 4.0 1n 1809, $14.63 in 1852 and
$18.19 in 1572 we now have one of 228,
and this notwithstanding the greater
rapidity of circulation of modern dol-
lars and the vastly improved and ex-
tended use of credits. Will ome **more
money’’ advocate please explain this
great fall of prices in connection with
the great increase in per capita money?

Again, the per capita circulation of

the gold standard countries of the world
is about $18; that of the silver stand-
ard countries only about $4.30. Will
scme of the silverite professors who are
conducting ‘‘financial schools’’ in west-
ern and southwestern states explain to
their clesses why prices in silver stand-
ard countries arce about twice as high
8s in gold standard ccuntries, although
the per capita circulation is less than
one-third as great? Will they explain
that the value of the material from
which money is made has much more
to do with prices than the amount of
mprecy in use? Will they tell their class
es that gold has always been more val-
uvable, weight for weight, than silver,
and that it has recently become 83 tines
as valuable while most of the coining
ratios of the world were established
when gold was only 15'or 16 times as
valuable as silver? Will they then ex-
plain that the value of both gold and
silver bullion is fixed in the long run
by the cost of production and that there-
fore the value of bullion does not de-
pend upon the quantity of money in cir-
eulation?

Will they try to make it clear
that if it takes five henrs of labor to
produce a bushel of ' heat and five
hours of labor to produce 23.22 grains
of gold one product will exchange for
the other—that ig, the price of wheat
will be &1 per bushel under oyr present
standard? Will they then add that if it
requires only 214 hours’ work to pro-
duce enough silver (87114 grains) to
make a dollar that the bushel of wheat
will not cxchange for less than two gil-
ver dollars, and that this is the rea<on
why prices are higher in silver standard
sountries? Will they explain the origi-
pal “‘American financiad policy,”” which
was to keep the coinuge ratio as cloxe
as possible to the murﬁm ratio? Will
they ask the members of their clusses to
vote to restore this ‘‘thoroaghly Amer-
ican financial policy?”’

If the corps of silver professors and
cheap money statesmen who are con-
ducting the ‘“‘national financial school’’
fail to auswer the preceding questions,
perbaps they are willing to explain
what kinds of money are included in
making up the amount of money whioch
affecte prices. Does it include all kinds
of governmceut or state paper money, as
well as gold, silver and copper coins?
Docs it include bank notes, which form
a cousiderable proportion of our present
circulating medivm? If you include
government and bank notes, why not
include bank credits? Are not more ex-
ochanges and greater exchanges effected
by means of checks than by means of
either paper money or coins? Is it not
as eacy fors one who has ‘‘credit’’ (de-
posits) in a bank to buy and sell as if
ke hua mwoney in his pocket? Do these
credits or deposits necessarily consist of
money at all? If a man has that amouant
of property, can he not have $1,000,000
credit with his bank on which to draw
ohecks at any time? Cannot such a man
buy and sell on a large scale without
the use of ordinary money? Why, then,
should bank deposits not be included in
making up the per capita circulation of
a country?

When the eiggees of the ‘‘national

nnancial eCnoOl’” CAL Pass an examina- |
tion on these ‘‘per capita’’ questions, we '
will prepare a set of questions on othez
subjects, as, for instance, the cause of
high and low interest rates, the advan-
tages of high prices, the bleasings of |
cheap money, eto.—Byron W. Holt. ‘

‘‘Appoint your committees, Mr, Reed,
and let $he house go to work,”’ advises
the Chicago Times-Herald (Rep. ).
‘““Two great subjects are now pressing
upon the house for consideration. One
& the bankruptcy bill and the other is
surrency reform.’’

While Mr. Bryan and his associates, |
eefusing {0 accept tho verdict of lash :
November, are locking forward hope-
ully to renewing what they call the .
“battle for silver” at the next congres- |
sional elections; while a bimetallic
commission has just been appointed to '
visit the European governments in the
interest of international %himetallism, '
there may be perceived all over the '
world an unmistakable drift toward the
single standard of gold. Since the ap-
pointment of the United States com-
missioners the dispatches from Europe |
indicate that their mission will be fruit-
less, and that there is no more probabil-
ity of those governments returming to
bimetallism tban there is of their re-
turning to flintlock muskets for their
armies. The latest announcement is
from Russia, which is to the effect that
she is irrevocably committed to the gold
standard.
But it is not in Europe alone thas
this tendency is observable. The wis-
dom and appareut ease with which the
Japanese government has planned the
adoption of the gold standard is one of
the marvels of modern statesmanship
and marks that pcople as among the
most sagacious nations of the. earth.
Laggard China also seems to be awak-
ing from her silver dream of isolation
and is anxious to have the customs du-
ties at the treaty ports placed on the
gold basis, as they substantially were
when the treaties were made. The de-
:rcciatiou of silver has greatly crippled
er revenueR’, and now that she is com-
ing into closer financial connection with
Russia it may be assumed that hor
finances will be conformed to the gold
standard.
If we turn from the far orient to our
own hemisphere, we will perceive a
stirring in the Central and South Amer-
ican states to reform their monetary sys-
tem and escape the losses entailed by
an inferior and depreciated currency. A
dispatck: a few days since from Lima
informed us that Pern had not only sus-
pended silver coinage but had passed a
law against the impo"'*utiou of silver.
Columbia has adopted the gold stand-
ard, while Chili, Uruguay and Beazil
make gold unlimited legal tender and
silver in but limited sums. In Hondu-
ras, San Salvadrer, Costa Rica and Santo
Domingo the gotd standard has been es-
tablished by law, though a depreciated
paper currency preveuts the circulation
of gold at present. These movements go
to show that those nations wbo are in
touch with European trade and com-
merce feel the necessity of having the
same monetary system and that their
people are at a disadvantage hecause of
their fluctuating and depreciated home
currencies.

And yet while these nations, admit
tedly our inferiprs in wealth and in
physical and intellectual progress, are
struggling out of the bonds that Lold
them back there are¢ those gmoeng us
who would imperil our vast vw*alth and
commerce by plunging.,us down to the
silver standard. What must the nations
of the world think of such leadership
and statesmanship?—Chicago Tiwmes
Herald.
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Indicted Strikers,
BROOKLYN, March 2.—The February
grand jury has returned 25 indictmenta
against persons who in varicus ways in-
terfereq wiwh or obstructed trolley oars
during the zacent strike.

Truth wears well, People have
learned that DeWitt’s Little Early
Risers are reliable little pills for reg-
ulating the bowels, curing constipa-
tion and sick headache. They dont
gripe. S. L. Harris

More than twenty nillion free sam-
ples of DeWitt’s Witch Hazel Salve
have beea distributed by the manu-
facturers. What better proof of their
confidence in it’s merits do you want?
It cures piles, burns, scalds, sores,
in the shortest space of time. S. L.
Harris.

One Minute Cougn Cure surprises
people by its quick cures and child-
ren may take it in large quantities
without the least danger. 1t has won
for itself the best reputation of any
preparation used to-day for colds,
croup, tickling in the throat or obsti-
nate coughs. S. L, Harris.

A Pleasant Feature

Is the dining and cafe car service,
serving a la carte meals. attached to
Fast Trains running from Minnea-
polis and St. Paul to Milwaukee,
Chicago and Eastern and Seuthern
Points, via WISCONSIN CENTRAL
lines. Your nearest ticket agent can
tell you about other pleasant features
on the Wisconsin Central.

Important Business, l

Yhe vl Lvward Gold. l

Jas. C. Pond, Gen. Pass, %t.,
3 lal

| tf . & Milwaukee, Wi

Karl’s Cloer Root Tea

Beautifies the Complexlon, Purifies the
Blood, gives a Fresh, Clear Skin. Cures C0|:~
Slhwt_»mn. Indigestion, and all Eruptions of
,‘I.':n'bckin-go’/d‘\n agri:.-e:llble Laxative {jerwl:

. 8 on absolute guarantee al
druggists at 26c., 50c. andgsl.OO». Y
S. C. WELLS & CcO., LEROY, N. Y.
SOLE PROPRIETORS

For Sale by S. L. HARRIS.

TATE OF NORTH DAKOTA, COUNTY
of Dickey. In District Court, Fourth
Judicial District.

Boyd Bliss, Plaintiff, vs. Nellie Bliss, De-
fendant.

The State of North Dakota to the abeve
named defendant, Nellie Bliss. You are
hereby summoned to answer the complaint
in this action aud to serve a copy of your
answer on the subscriber within thirty days
after the service of this summons upon yew
exclusive of the day of such service, and in
case of your failure to appear and answer
judgment will be taken agamst you by de-

fault for the relief demanded in the com- |

plaint which i8 now on file in the otfice « f
the clerk of the District Court of Dickey
county, North Dakota, in Ellendale, in smd
county and state.

Dated at Ellendale, N.D., October 27, A.D. |

18Y8. E. E. CAsseLs,
Attorney for Plaintiff, Ellendale, N. D..

Land Office at Fargo, N. D., November
7th 1*98. Notice is hereby given that the
following-named settler has filed notice of
his intention to make final proof in sup-
port of his claim, and that sad proof will
be made before W. Connor, Clerk, of the
District Court, Dickey County, State of !
North Dakota, at Ellendale, N. D.. on|
December 30, 1898, viz: Augustus Smith '
under his T. C. Entry No. 6320, [for the S..
W. { of section 23, Township 129, N of
Range 59 W. He names the following wit-
ueskes to prove his continuous residence |
upon, and cultivation of, said land, viz:
Williamn Roe, Evert Roe, Samuel Case and
Oscar Vivart all of Ludden. Dickey county,
North Dakota.

Chas. N. Valentine, Register.

I +u surfaces. sores, insect
tes ca0 s, skin diseases and espec-
1ally v+ - there is one relinble reme-
dyv, D.Wit's Witch Hazel Salve,
Wher von call for DeWitt’s don'’t

neeep o unterfeits or frauds.  You
will ¢ be disapointed with De-
Wit W\ 1ch Haze! Salve. S. L.
Harrs

Home Seekers’ Cheap Excursions.

(O ember 1 and 15, December
60 280 the North-Woestern Line
wil s 1 ome seekers’ excursion tick-

ets, v 1 & favorable time limits, to
puL points in the West and
Scut exceptionally low rates.

Fer tizkets and full informaticn apply
to agnnts Chicago & North-Western
R’y

DeWitt’s Witch Hazel Salve has
the largest sale of any >alve in the
world. This fact and its merit has
led dishonest people to attempt to
counterfeit it. Look out for the man
who attempts to deceive you when
you eall for DeWitt’s Witch Hazel
Salve the great pile cure. S. L.
Harris.

Dreadfully Nervous.

Gents :—I was dreadfully vervous, and for
relief took your Karl’s Clover Root Tea.
It quieted Iny nerves and strengthened my
whole Nervous Systein. I was troubled
with Constipation, Kidney and Bowel trou-
ble. Your Teasoon cleansed my system so
thoroughly that I rapidly rvegained health
and strength. Mrs. S. A. Sweet, Hartford,
Conn. Sold by S. L. Harris.

Cure that Cough with Siloh’s Cure. The
The best Cough Cure. Relieves Croup
promptly. One million bottles sold last
year. 40 doses for 25 cents. Sold by S. L.
Harris.

Karl’s Clover Root Tea is a pleasant laxa-
tive. Regulates the bowels, purifies the
blood. Clears the cowmplexion. Easy to
make and pleasant to take. 25 cts, Sold
by S. L. Harris.

Be not deceived! A Cough. Hoarseness
or Croup are not to be trifled with. A dose
n time of Shiloh’s Cure will save you much
trouble. Sold by S. L. Harris.

Ladies, Takethe Best. If youare troubled
with Constipation, Sallow Skin and a Tired
Feeling, take Kar’s Clover Tea, it is pleas-
ant to take. Sold by S. L. Harris.

Dyspepsia Cured. Shiloh’s Vitalizer im-
mediately relieves Sour Stomach, Coming
up of Food Distress, and is the great kidney
and liver remedy. Sold by S. L. Harns.

CHEAP  FARM  LANDS

Located on the Illinois Central R. R. in
Southern 1llinois and also located on the
Yazoo & Mississippi Valley R. R. in the fa-
mous Yazou Valley of Mississippi—specially
adaptcd totthe raising of corn and hogs.
Soil richest in the world. Write for paimnph-
lets and maps. E. I>. Skene, Land Cowm-
missioner, Ilhnois Central R. R. Co., Park
Row, Roowmn 312, Chicago, Ill.

ILLINOIS GENTRAL R. R.

SOUTHERN HOMESEEKERS’ GUIDE,

New 1898 Edltion, Entirely Rewritten and
Giving Facts and Coyditions Bro ught
Down to Date.

This new 264-page illustrated pamphler
contains a large number of letters from
northern farmers now prosperonsly located
on the line of the Illinois Central Railroad
in the states of Kentucky, Tennessee, Mis
gissippl und Louisiana: also a detailed writs
up of the cities, towns and country on ana
adjacent to that line. The home seekers o
those in search of a farm this pamphlet wil
furnish reliable inforinartion concerning th.
most accessible and pro-pe-ous portion o
the south. Free copies ¢in be had by ap
plyingtoJ. F. Merry, A. G. P. A, Illino
Central R. R., Dubuque, Iowa.

(o South
This Winter.

For the present winter season the Louis-
ville & Nashville Railroad Company has im-
proved its already nesrly perfect through
service of Pullman Vestibuled Sleeping Cars
and clegant day coaches from Cincinnati,
Louisville, St. Louis and Chicago, to Mobile
New Orleans and  the Gulf Coast, Thomas-
ville, Ga., Pensacola, Jacksonville, Tampa.
Palin Beach and other pointsin Florida,
Perfeet connection will be inade with steam-
cr lines for Cuba, Porto Rico, Nassua and
West Indian ports. flourists and Home-
Seckers excursion tickets; on sale at low
rates. Write C. P. Atinore, General Passen
ger Agent, Louisville, Ky., for particulars.

S'l‘A'l'E OF NORTH DAEKOTA, (OUNTY

Baruey, Defendant.

The State of North Dakota to the above
named defendant, EvaJ. Borney. Youare:
hereby summmoned to answer the complaint
in this action which has been filed in the
office of the clerk of the District Conrt in
and for the County of Dickey in the Fourth
Judicial District of the State of North Dako-
ta and to serve a copy of your said answer
oun the subscriber within thirty days after
the service of this smmmons upon you ex-
clusive of the day of such service, and in
case of your failure to appear and answer
as herein required, the plantiff in this action
will take judgement againat you by default
forthe relief demanded in the complaint.

Dated October 31st A. D. 1898.

E. E. CasseLs,

Attormey for Plaintiff, Ellendule. N. D.

TIME TAbLI.
OAKESR
Departure of trains going south.
Passenger, No. 6 (Ex Sunday) 6:30 nLne
For Huron, Pierre, Vankron., Sioux Ciny
and Chicago. .
Freight train, (Ex. Sunday) 5:15 a. ..

Passenger, No. 5 (Ex. Sunday)  10:33 pu.. |

Sleeping ears betweer, Hawarden and ¢Chi
cago. 2 \

No. 6 connects at Redfield with trains. for |
Gettysburg and Watertown, and at Huroa |
|
|

for ’ierre, Tracy, Minneapolis, Winona aud

Chicngo.
Frenzht train (Ex. Sunday)  5:45 p. .
For further information mquire of

W. B. ENISKERN, H. C. GARVIN,

Gen. Pass. Agt., Gen’l Agn.,

Chicago. Winous.
W. J. PAy~E, Agent, Ounkes,

of Dickey. In District Court, Fourth
Judicial District. ) !
Rolland E. Barney, Plaintiff,vs. Eva J.

CHICAGO & NORTH WESTERN CO R Y. |

Arrival of trains frow sonth. | -

S. W. TEAL,
VETERINARY SURGEEON AND DENTIST
Oakes, North Dakota.

OAKES FLOUR & FEED CO.

WHOLESALE & RETAIL DALERS IN

FLOUR & BEEBR)

SUSTOM GRINDING anp WOOD
SAWING

— —Y6) N. 6. CADY, [gf}—

ATTORNEY-AT-LAW.

Collections, Laned Office Practice &e:

OFFICr OVER BARBER SHOP

H. P HOARDMA N,

PHYSICIAN & SURGEON.

Othew in €oncrete Blo. .

OCAKES, - - . - N. D,

CHR. PETERSON,
Manufacturer and Dealer in

—~—CIGARS .

A full Line of Tobsaccos constantiy

(m Hand.
Union STREekT, - OAKES,N. D
IS
THE
DIRECT
ROUTE TO -

CANADIAN

PROVINGES,

AND

| POIN'S EAST

Solid Vestibuled Train to Mountrendl.

NEW ENGLAND,
NEW YORK,

Only Threng: Sleeper to.Boston..

IS

THE
ONLY
LINE
OFFERING

597 5EE Klondyke
W. R. CA\LLAWAY,
“General Passenger Ageut,
Minneapolis, Minn.

6T. PAUL

o ' VESTIBULED TRAINS--DINNING CARS.

MINNEAPOL!S

DULUTH
AND POINTS

TINIE CARD-OCAKES.

\Q EAST & SOUTH

|

& TO l

BUTTE |

HELENA 1
SPOKANE

SOWTH FOUND

l ARRBRIVE.

Mixed tram, No. 122 Mondays, \\'vd-i 1.30 pin

nesdays and Frodays - |

SEATTLE !
TACOMA ]
PORTLAND
CALIFORNIA
JAPAN
CHINA
ALASKA
KLONDIKE

Arrives at Jamestow =

NORTH BOUND

| Mixed train, No, 12/, Jdondays, Wed.

vesdays and Frio o~ 2

6.40 pin
i throngh t.miusi

2.30

s connects w
voeed vt

Chas. S. Fee, G. P 1.

W. J. Pay~nE, Agt.
ST. PAUL, MINY

QOakes N T3

T HE magazine for

gives its own
that is in all the other

know what is going

e B B et

PULLMAN FIFST CLASS AND

TOURIST SLEEPING CARS

¢ A great monthly newspaper.”—The Bookman.

up-to-date people. It
illustrated account of

the current history of this country and
Europe, and, in addition, selects the best

magazines, American,

English, French, German, Italian, Spanish,
and Russian. It is for people who want to

on in the world. A

hundred timely illustrations in every number.

Price, $2.50 per year.
Sample copy, 10 cents.

(over 500 illustrations,
“Review of Reviews’

~

Send a postal card to learn how to get Dr.
Albert Shaw’s “ History of the Spanish War

dollars down and monthly payments,

1,200 pages) and the
? together for only two
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THE REVIEW OF REVIEWS CO., 13 ASTOR PLACE, NEW YORK.
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