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If Mr. Gates has lost a few millions in his wheat corner,

It is no great loss. He has the money?and some more.
Gatesey has never gone into any such foolishness as books,

antiques, libraries, art treasures and the like. He wears a

gold watch and chain that sells by the pound and delights

in flashing a roll of bills as large as "$5 worth of lettuce."

Mr. Gates may not be particularly "refined" but he has

"the dough." He may lose this time but, in the language

Of the street, ht will "sweat it back."

GREAT JEWISH ANNIVERSARY.

The Jews of New York, and perhaps of the nation, will

celebrate in the fall the 250 th anniversary of the arrival of

Jews in New York. The originator of the plan was the
Rev. Dr. H. Pereira Mendes. Mr. Mendes said the Jews

would deserve the imputation that they were bereft of sen-
timent if they did not try to commemorate the arrival of

the little band of twenty-seven persons who came to this
country from Brazil in 1655; if they did not think as much
of them as did the descendants of the Pilgrims. Here is a
bit of history of which most students are ignorant and
which doubtless forms an interesting story in the annals of

the winning of a continent.

WHY THE LOAN IS OPPOSED.

Three reasons have been assigned for Governor Mead's
opposition to the loaning of {250,000 from the permanent

school fund to Port Townsend on water bonds. First,
there is the governor's own statement that the security is
inadequate and the investment unsafe. That certainly
should be a sufficient reason if it be true. Section 6, Article
S, of the state constitution provides that no municipal cor-
poration can legally incur, for any purpose, an indebtedness
in excess of ten per cent of the value of its property. The
assessed valuation of Port Townsend property is $873,788,
and, therefore, the amount of indebtedness which the city

can legally incur, based on this valuation, would be $87,378.
But the city already has an indebtedness of $151,100, an ex-
cess of $63,721 over the constitutional limit. This fact alone
is sufficient to show that the proposed loan is a risky one,
certainly not the kind in which the school funds of the
-state should be invested.

It has been asserted by bankers of Seattle that the
bonds in question were offered to them and declined and
that they were then offered $80,000 commission to sell the
bonds. This would certainly indicate that there is con-
siderable graft in this bond issue.

In view of these facts it is remarkable that an honest
board of land commissioners, composed of the state super-
intendent of schools, the secretary of state and the state
land commissioner, gave its approval to the investment of
a quarter of a million dollars of the state school funds.in
a project that appears so risky.

A second reason given for the governor's attempt to
thwart the proposed loan is that the state government will
soon have need to borrow money for running expenses and
it would like to have the school money available for its use.
The last leer Mature made appropriations exceeding the es-
timated revenues of the state for the next two years by
over $700,000. Although Governor Mead knew that such
heavy appropriations would inevitably produce a deficit,
be signed every appropriation bill presented to him. When
Governor Mcßride was confronted with a similar condition
of affairs after the legislature of 1903 adjourned, he met
the emergency manfully and courageously, and by the exer-
cise of his veto power cut down the appropriations over
5400,0000. Thus he kept the expenditures within the re-
ceipts and the business of the state was maintained on a
cash basis. Because of his veto of certain road bills and
other measures in which certain sections were particularly
Interested Governor Mcßride lost the support of the ag-
grieved communities when he came up for nomination in
the last state convention and to this fact was mainly due
his defeat.
i Having in mind the fate of Mcßride, Governor Mead
did not use his veto power to cut down appropriations, but
he left the legislature to shoulder the responsibility for any
deficit that might follow. Now his administration is up
against a certain deficit. The cash balance will soon be a
thing of the past and warrants drawing five per cent in-
terest must be issued to meet current expenses. In this
situation it would be convenient to draw upon the per-
manent school fund in an informal way, but if Port Town-

send gets her loan there will be oly a few dollars left in
that fund. In fact the state has no legal right to use the
school fund for general fund purposes except by the is-

suance of bonds, but the law has been disregarded in the
past and might be again without protect.

A third reason that has been asgisf:ied. for the holding
of the loan of $250,000 to Port Townsend is that Banker

Lord of the Olympia National Bank is loth to part with
the use of this money On which he gets from 2 to 12 per
cent. As a part of the trade by which Mead was nomi-
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nated for governor Lord was allowed his usual privilege
of naming the state treasurer. This privilege means that
Lord has the use of the state funds, sometimes amounting
to $1,000,000. Part of this money he loans out to other
bankers at 2 per cent, but most of it he puts out on accom-
modation loans at a high rate of interest. The withdrawal
of $250,000 from Lord's bank in one lump is a serious
matter to him, as it curtails his profits. Lord is therefore
doing all in his power to prevent Port Townsend from
getting the money. The first injunction suit restraining the
state auditor from issuing an order for the withdrawal of
the money from the state treasury was begun by a close
friend of Lord and there is no reason to doubt that Lord
had a hand in the suit. The second suit, however, the one
now pending, was brought directly by Governor Mead.

The Statesman believes that in opposing this loan to
Port Townsend Governor Mead is actuated by the high-

est motives of public duty and that Banker Lord's inter-
ests are not being considered. Public sentiment through-
out the state is unquestionably with the governor and the
hope is general that the supreme court will uphold his
contention.

THE MILWAUKEE SENSATION.

The greatest shock that a community has suffered in
many years went through Milwaukee when it became
known that Frank G. Bigelow, president of the First Na-
tional bank, had been declared a defaulter in the great sum
of $1,500,000.

Unless one is familiar with conservative Milwaukee,

and knows the position Mr. Bigelow held, financially and so-
cially, it is impossible to realize how great must have been

the surprise and pain that followed the disclosure. In
that entire city, there was one man who more fully than
another could be said to stand for the highest and best in
finance, it was Mr. Bigelow, and his was a position not at-
tained suddenly, but worked into over a 25-year period.
From the time, some ten years ago, when his name became
widely known through the connection with the receivership
of the Northern Pacific railroad. Mr. Bigelow's reputation
has grown. His social connections and the honors that come
to him from the Bankers' Association strengthened his posi-
tion.

The bank at whose head he stood is a representative of
the largest aggregation* of wealth in Wisconsin. The direc-
torate shows, in a majority of instances, the second gen-
eration of wealth, fortunes made in commerce, in jobbing
and merchandizing, banking, shipping, and iron and leather
manufacturing.

The builders of these fortunes have been succeeded by
men, themselves already of middle age or beyond, who have
followed the homely ideas of their forbears, and have held
and increased their inheritances. This is an unusual line-up
for a western bank. The First National bank of Milwaukee
was the financial rock of the city. That its president should
have been a plunger and a speculator, that he should have
involved the bank in a great scandal and a heavy loss is al-
most unbelievable, but his own confession tells the story.

The ethical considerations in this case are interesting.
Of course, Bigelow never intended to be a thief. It would
have been morally impossible for him to have deliberately

taken the cash from the vaults of the bank and run away
with it. That would have been stealing, and Bigelow never
intended to steal. He did, however, give way to ambit'on.
The desire for greater wealth and greater power overcame
the judgment and even the scruples of this banker of many
years' experience. He had already ventured into the specu-
lative vortex with his own money, and in the course of
three years his private fortune had been entirely swept
away. Then came the temptation to hazard, for a recoup
of his own fortunes, the money of the bank. Here was a
corner in wheat. It seemed to offer the opportunity It is
true that the best authorities in the grain trade, taking
present conditions and past experiences for their guide, pre-
dicted that it would fail. Months ago commentators on the
market flatly committed themselves to the proposition that
the corner would be broken. So open and general was senti-
ment against the possible success of the cornerthat it seems
remarkable that anyone other than the manipulators should
have been caught. And yet when the crash came there
went down with it a man of years of experience, and one
who, it certainly would be expected, would be proof against

the seductions of the pit in times of wild speculation.
Frank G. Bigelow has brought ruin upon himself and

family, and subjected the strongest financial institution in
the state of Wisconsin to a severe strain. The natural re-
flection is upon the moral blindness which the speculative

fever seems to inflict. Be a man ever so clear-headed, ever
so competent, ever so successful in the legitimate operations

of commerce, when the spirit of speculation seizes him he
is no longer able to control his judgment or even to hear
the warnings of his own conscience.

CORN' SAVES THE DAY.

King Corn is to the front today as never before and is
making a record of which we may well be proud. In the ex-
port list he stands well toward the top. This is a fortu-

nate thing for the export trade balance of our country, for
we have fallen behind greatly in the foreign shipments of
wheat and flour, due principally to the fact that we produced

so little last year. As to corn, the experts told us last sea-
son that the production would be under 2,000,00,000 bush-
els, which, for corn, would be a moderate crop, large as the
figures may look. The experts were wrong, for the country
turned out 2,450,000,000 bushels. There is an abundant ex-
portable surplus, and although prices are higher than has
often been the case and more remunerative to the farmer,

they are low enough relatively to enable us to seil abroad,
and so Europe is taking our corn in great quantities.

Countries that never before bought a bushel are now
buying. Mediterranean countries that usually get the bulk
of their requirements from along the Danube river have
turned this way for it, because of exhaustion of supplies at

the usual source. We are sending out corn to the Italian

cities of Venice and Genoa, and up to Galotz, Triest and
Copenhagen. Germany is getting some through every port,
and France is taking it in, principally through Bordeaux

and Marseilles. Liverpool and London and other cities of

the United Kingdom, always buyers to some extent, are tak-
ing more than ever. Recently a good- sized lot went out of

New York for Portugal. We are making com eaters of the

bread eaters of Europe.
When the balance for the year is struck it will be found

that American corn exports have been enormous and that

no such total decrease in grain exports will be shown as
was thought would be the case last year when the wheat

crop was cut down so materially.

CLEVELAND ON WOMEN'S CLUBS.

Grover Cleveland is doing his level best to show that

ex-presidents cumber not the ground. He has recently

made speeches on the essentials of Christianity, and now

he comes forward with a final word on the woman's club

question. He is against them, as you might have expected.
He thinks they tend to neglect of home and he is therefore
in favor of their suppression.

It seems as though every man from the middle ages

down to today who is against the advancement of women

in education or influence has hung his argument on the

convenient peg of neglected home. It does not seem to

make much difference to these male impersonators of all

the wisdom that the women who go into the hard and con-
scientious work of the clubs go into it for the purpose of

fitting themselves to more adequately run a home. The

idea that a home consists simply of a man, some children

and a cook has not been entirely suppressed. Grover Cleve-

land is in that condition of mind and he will perhaps remain

there until he dies,

Chicago's recent attempt to assume the world's leader-
ship in dressmaking through the efforts of Mrs. Wade of

the Dressmakers' association, are coldly met in Paris. Red-

fern's representative said that Paris wasn't worrying.

illu thought that most American women knew better. Le-
roux had his opinion of American dressmakers who absorb
ideas abroad and then "think they orignate them." To

Emaire of the Boulevard dcs Italiens, Mrs. Wade was

? merely amusing." In the matter of gowns it may be dif-

ficult to wrest the scepter from Paris, but in the primacy in

pig demise Chicago has Paris, if one may so speak, skinned.

Bird S. Coler has offered to let Chicago have all the
money she needs to acquire her street railways. This Coler

is really and truly a Bird.
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: The Churches \
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Wilbur Memorial M. E. church;

Robt. J. Reid, pastor, 570 Howard

street ?Sunday school, 9:45 a. m.;

class meeting, 12 m.; Epworth League,

6:30 p. m.; preaching 11 a. m. and 7:30

p. m. Subject morning sermon, "The

Great Striving"; ' evening subject,

"Looking." Prayer meeting Thursday,

8:00 p. m.

Park Street Baptist church, Joseph
H. Beaven, pastor?Sunday School,

9:45 a. m.; B. Y. P. TJ., 6:30 p. m.;
Junior B. Y. P. TJ., Thursday 4 p. m.;
preaching 11 a. m. and 7:30 p. m. Sub-

ject morning sermon, "Growing in
Grace"; evening sermon, "Self Decep-
tion." Prayer meeting Bhursday 7:30

p. m. The Bible class will meet on
Tuesday eve at 7:30.

First Baptist church, Frederick A.
Fowler, pastor?Sunday school, 9:45 a.
m.; B. Y. P. U., 6:20 p. m.; Woman's

Mission Circle, Wednesday, 2:30 p. m.;
preaching 11 a. m. and 7:30 p. m. Sub-

ject morning sermon, "Christ's First
Temptation"; evening subject, "Good

Master." Prayer meeting Thursday at
7:20 p. m.

Presbyterian church, Birch and

First streets, Albert Dale Gantz, pas-

tor?Sunday school, 9:45 a. m.; Junior

Christian Endeavor, 4:00 p. m.; Senior,
6:30 p. m., "Prayer for Missions";

preaching 11:00 a. m. and 7:30 p. m.
Subject morning sermon, "The World's

Golden Image"; evening subject, "Gaz-
ing." Prayer meeting Thursday, 7:30
p. in. Good music. All welcome.

Salvation Army, 224 Rose street?

11:00 a. m. Holiness meeting; 1:30 p.

m. Sunday school; 3:00 p. m., mixed

meeting; 8:00 p. m. subject. "Heaven."

Band of Love meets Thursday 3:45 p.

m. Meetings every night at 8 o'clock.
Adjutant A. Loney, officer in charge;

Ensign Baukina and Captain Jennie

Bolles, assisting.

First Methodist Episcopal, Rev.
Henry Brown, D. D., pastor. Sunday

School, 9:45; Class Meeting, 12:15;

Epworth League, 6:30; preaching 11 a.
m. and 7:30 p. m. Subject morning
sermon, "The Higher Life;" subject

evening sermon, "The Prudent Man."
Prayer meeting at church Thursday
evening at 7:30. All cordially invited.

Congregational, Austin Rice, pastor.

Sunday School, 9:45; Christian En-

deavor, 6:30; preaching 11 a. m. and

7:30 p. m. Rev. T. H. Henderson
preaches both morning and evening.

Prayer meeting Thursday evening.
The Easter music will be repeated;

that of Easter evening being the morn-
ing and that of Easter morning being
rendered in the evening. All welcome.

ARE ARRAN6IN6 TOUR

Senator and Congressman Plan to Visit
Their Constituents.

United States Senator Samuel H.
Piles is arranging his business, per-

sonal and official, so as to leave Seattle

about May 15 for his tour of the state.

Next Wednesday he will go to Tacoma,

on invitation of the Chamber of Com-

merce of that city, and he expects to

spend several days there.

Congressman Will E. Humphrey is
also making preparations to begin a
similar tour, though it is not likely
that his will take him to all parts of
the state. Both Senator Piles and Mr.
Humphrey have received numerous re-
quests from their constituents to visit
the principal cities of the state, and
personally investigate the needs of
each community, in the matter of ap-
propriations for harbor improvements

and other things. Senator Piles will

visit Eastern Washington before the

warm weather sets in.

Wednesdays and Sundays, Chicken

Dinner at the White House Restaur-

ant.

Drink Soda and Eat Ice Cream at
Levy's.

Farm Harness
Specially prepared to handle thl»

business this Spring*.

We would like to have your order.

THE WEBER
Harness and Shoe Finding Company

The Best Trousers

IN TOWN ARE HERE
It's just as easy to cut trousers right as
to cut them wrong. But it takes a cut-
ter with brains in his fingers to do it.
If the cutter of our trousers had as
much mentality in his head as he has in
his hands, he'd write encyclopaedias for
pastime. He IS writing a new chap-
ter in pant history every time his shears
go trouser-cutting. New Spring styles
are ready and, if you'll call to see the
new trouser styles, you'll be surprised
to see how well we can dress your legs.

THE KELLOUGH CO.
201 MAIN ST., COR. THIRD ===== THE MEN'S MEN

RIDE A 1

National
Bicycle

SOLD BY

F. E. Ganders
Phone 372 55 East J

MANAGER O'CONNOR'S
PETS GET BUSY

We Supply the Goods

Our line of Baseball Wares is the
most complete in the city.

\7ARNELL c
I & ROGER J

Pierce s Restaurant
First and Main.

Meals at all hours. Everything new.


