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General Statement

From the statistics, it is safe to

state that much progress has been
made to restore conditions in this
country to normal. The strides that
have been taken may be considered
phenomenal. We were a totally

prostrate nation after liberation.
We had to literally begin from
scratch. Four and a half years after
the last shot had been fired, con-
ditions are almost back to normal.
In certain instances our rates of
progress had been so fast that we

have exceeded pre-war levels. This
is especially true in our foreign

trade. Our world trade during the
last two years is almost three times
that of 1941. In business, the trend
has ever been upward. in spite of
predictions to the contrary. Our
production output is similarly in-
creasing from year to year, and our
pre—war levels have almost been
reached. More students now are

enrolled in our schools than ever

before. We have succeeded in
bringing down the cost of livingby
almost one-half since the estab-i
lishment of the Republic. ;

fort was made to stabilize the rice
situation by importing rice from
abroad. We even sent a represen-
tative as far away as Ecuador, just
so our supply of rice does not fail.
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We also registered increases in

production in corn and copra. The
crops that have yet to be réstore?
to their pre—war status are sugar,
abaca, tobacco and a few others.
But at the rate we are progressing
we expect to be able to reach pre-
war levels in a few years.

Summing up our total volume of
production of agricultural crops,

the 1948 figures are definitely
higher than those of 1938. In 1938
we produced‘4,993.o6o metric tons
while in 1948 we had a total pro-
duction of 5.157.506, representing
an overall increase of 835,500
metric tons.

In spite of our troubled condi-
tions, the area of land planted to
crops last year is almost just as

wide as in 1938. In the latter year
we had 4,771,640 hectares; last year
we had 4,682,400 hectares—a dif-
ference of only 89,200.

The figures cited here will show
that in the field of agriculture we
are almost back to normal.

Business

Business continues to be pro-
gressive. In spite of our prophets of
disaster, our business trend con-
tinues to climb upward. Based on
our index 'of 100 for 1941, the gen-
eral business index rose to 294.4
points this year. In other words,
business as of March this year was
almost three times as big as in
1941.

All in all, we are fast getting

back to normal in spite of the great

odds. The wonder is not that we
are doing it. but how fast we are
going up the rough road to full
recovery,

Agriculture

Much progress has been made
since the establishment of the Re-
public to increase our production

of much-needed commodities. For
instance, in the case of rice, we had
a total production in 1936 of 1,857,-
660 metric tons. Last year, 1948, we
produced 2,240,850 metric tons, or

an increase in production of ap-

proximately 382.190. Of course, the
rice we produced was not enough
to feed our population. Every ef-
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In production the trend follows
that of general business. The 1949
index is 261.9 or over two and a

half times stronger than the 1941
figures. Production figures in lum-
ber, fishing, building construction
and several other industries have
exceeded pre-war figures.

PROGRESS UNDER THE REPUBLIC”
Central Bank, somotl?pg in the
nature or a superbank, was organ-
ized recently and put into opera—-
tion.

To help ?nance thermome-
tion and rehabilitation of destroyed
homes and establishments, the Re-
habilitation Finance Corporation
was organized. Much of the money
that is going into the construction
of new homes and structures comes

from this corporation.

Foreign Trade
A rising trend in our foreign

trade unparalleled in the history
of local business is revealed by the
statistics. The total post-war

foreign trade of the Philippines in
1948 was P 1,774.819,524 compared
to a total of P593.452,761 in 1941,
representing an increase of Pl,-
181,366,763. This rising trend start—-
ed in 1945, when our foreign trade
was worth only P59 milion. It
jumped to P 72 million in 1946, and
one billion 553 million pesos in
1947. The trend is still rising and
there is every reason to hope that
our trade this year will be just as
big as that of last year.

The three principal countries
with which we traded were the
United States. which took up more
than half of our foreign trade;
China with whom we had a trade
of almost Pls million; and the
Dutch East Indies, with whom we
traded in the amount of P4O mil-
lion. Never iu the history of Philip-
pine foreign trade has there been
such enormous increase in value as
those of the years 1947 and 1948.
The only peak year registered be-
fore the war was that (if 1929,
which amounted to P623,214,234.
Compared with P 1,553,797,312 and
P 1,774,819,524 for 1947 and 1948,
respectively, that figure has almost
trebled. ,

Labor '

Our government has been cog-
nizant of the plight of our working

((‘untinued on Page 14)

Finance
The monetary circulation to the

Philippines continues to be far
above pre-war level. Just to show
how much our finance has recov-
ered since liberation, the latest
figures give a circulation of P9,-
787,124.056 for 1948, which is ap-

proximately 74"? over that of 1941.
In the field of investments, the
total paid-up capital of corpora-
tions and partnerships in 1948 to-
taled P31.529,248. In 1941, the fig-

ure was P 10,615,852, showing an

increase of over two ‘times.
In order to control curency, the
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We Pause Today With Reverence To Observe the
4th Anniversary of the Independence of Our Motherland

With hope in our hearts and faith in humanity and trust
in God, we pray for a bright and abundant future for

. the Republic of The Philippines. Child of bloody
"’

struggles that spanned centuries, the Philippines has
emerged a fortunate ward of an altruistic America
that ?nally ushered her into the concert of free and
independent nations.

On the 4th anniversary of Philippine independence,
the Filipino Community of Seattle greets the leaders
of the young Republic of the Philippines and wishes
them strength, courage and vision to sail the Philip-
pine ship of state through these turbulent years to a
more peaceful future.
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